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[ (E) "Note" means the promissory note signed by Borrower and dated AUGUST 18, 2016

The Note states that Borrower owes Lender THREE HUNDRED TWENTY-ONE THOUSAND AND
00/100 Dollars (U.S. $§ 321,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2026

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”

(G) 'Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

i (H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

‘ to be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider [X] Planned Unit Development Rider
[J Balloon Rider [] Biweekly Payment Rider

[C] 1-4 Family Rider [7] Second Home Rider

] Condominium Rider [} Other(s) [specify]

(1) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Communi u ﬁmﬁmats its and other charges
that are imposed of the(PTope y Y association, ssociation or similar
organization, rgrl: Q Qt A ' .

(K) '"Electronic Pfang N SF EuIi I Lran ated by check, draft,
or similar paper i J ﬂd # {5 flgxle iment, computer, or
magnetic tape so asf der ns uct Bi)‘rgg'lije orize a nan01a @ f iﬂf 1t§rfm an account. Such term

includes, but is not limited to, t(]ilf A Osllmbyiakﬁﬂﬁﬂdﬁih}; transactions, ‘transfers initiated by
" telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds °ans any.compensation, sctilement, award of damages, or proceeds paid by any

third party (other than insurance proceeds paid under the ¢overages deseribed in Section 5) for: (i) damage to, or

destruction of, the Property; (1) condemnation or other taking of all or any part of the Property; (iii) conveyance in

lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value.and/or condition of the Property.

(N) "Mortgage Insurance' means insurance protecting [ender against the nonpayment of, or default on, the Loan.

(O) "Periodic Payment!’ means /regularly scheduled amount due for (i) principal and interest under the Note,

b]us (ii) any amounts underScction' 3 of this Sccurity Instruinent.

(P) "RESPA™ means the Real Estate Settlement Progedures Act (12 U.S.C. §2601 et seq. ) and its implementing

regulation, Regulation X (12 C.F.R. Part 1024), _@Eﬂ’@’ vbe amended from time to time, or any additional or

successor legislation_or regulation that goveris thersamers: je ;t matter. As used in this Security Instrument,

"RESPA" refers t requirements and restri¢lions thatare i .Q:. in regard to a "federatl ated mortgage loan"

even if the Loan « bqualify as a "federailya ige-oan" under RESPA

(Q) "Successor - of Borrower" méans.a Athzs taken title to th whether or not that

party has assume: sbligations undéc forthis Security Ins
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]‘TRANSFER OF RIGHTS IN THE PROPERTY

[Type of Recording Jurisdiction]
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQF AS EXHIBIT "A".

COUNTY of LAKE

‘A.P.N.: 45-11-28-329-002.000-035

which currently has the address of
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Document i1s
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fecessary to Em Wﬂé : ie!for Lende
ight: to ex:rt;ll’ggny or al oglggeilnte ests, Inc ud?ﬁggut not limited t:

and to take any action required of Lender including, but not limited to,
ent.

JOVEN ANTSqthat Borrower is lawfullyfseised of the estate hereby con:

nd convey the Property and that the Property is unencumbered, excery
rrants and defend generally the title to the Property st all claim
of record. :

'Y INSTRUMENT combines/uniform covenants for national use and non-1
jurisdic constitute a uniform sect 1strument covering real pr

ent Charges, and Late
i edfpy the Note and any prep

pay funds=for Es€row Items pursuant {c
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It sequent payt wier the Note and 1
1S acted hv T ende

¥ i |

by a federal agency, instrumentalit;/,‘ or entity; or (d) Electronic Funds Transfer.

10448 WHITE WATER XING

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
jof the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Name of Recording Jurisdiction}

roperty Address"):

and all easements,
litions shall also be
1t as the "Property."
ywer in this Security

d Lender's successors

a

he right to foreclose
>asing and canceling

ed and has the right
or encumbrances of
nd demands, subject

form covenants with
erty.

ges. Borrower shall
ent charges and late
n 3. Payments due
any check or other
d to Lender unpaid,
strument be made in
check, bank check,
deposits are insured
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;
! Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
fobligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
"its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applled to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
[nstrument, '

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that

any excess exists after the payment is apptied-to-the-ful-paymentofone-ox more Periodic Payme nts, such excess may
be applied to any ¢ prepayments shall be agp { ent charges and then
as described in th Document 1S

Any applica efits, insurance proceeds or Miscellaneous Proceed due under the Note

shall not extend ¢ ’ I(r?eE gn@ $
‘ 3. Funds row Ltems. Borrower shall pay to Lender on the day 'Pen N its are due under the

Note, until the Note 1= pa i fual L] 3 spomfthey Handss tthevpr wteyt afyfnonats due for: (a) taxes and
assessments and other itgms whi 3)0? tta &H er thi ecurg trun'ent as a lien or encumbrance on the
Property; (b) leagchold paymerﬁ gféﬁ'%‘%e\ﬁj H!’WO !Ba%‘ )*premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the paym f Mor! ¢ce prerniums in accord ith the provisions of Section 10.

These items are called "EscrowItens. " Atorigindtionor at any time during the termef the Loan, Lender may require
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and

assessments shall be an Escic cm, Borrower shall promptly furnish to ] notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Escrow Iterms unless Lender waives Borrower's
obligation to pay Funds for any or/all Escrow Items. | Lender may waive Borrower's obligation to pay to Lender
Funds for any or 2|l Escrow any time. Any suchw ysonly be in writing. In the event of such waiver,

Borrower shall pay directly, wher and where payable the amounts due for any Escrow Items for which payment of
Funds has been w :ncing such payment
within such time pe 11d to provide receipts

shall for all purposes-be deemed to be a covenag and agreemenf;contamed in this Security [nstrument, as the phrase
"covenant and ag nt' is used in Section 9‘;', va Bérrower 1§ ;Gbﬂgated to pay Esc { directly, pursuant to
a waiver, and Bor ifs to pay the amount} due foran-Esciowiliem, Lender may ex rights under Section
9 and pay such ar 3t ver shall then be otlrgated und*—r Section 9 to ref >r any such amount.
Lender may revok o any or all Esemw»]*ermr ALy time by 2 notic rdance with Section
15 and, upon sucl "qwer shall pay ¢ TEndetall Funds, and jr at are then required

under this Sectior
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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1! Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
i of future Escrow Items or otherwise in accordance with Applicable Law.
' The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
‘entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. " Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
.shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
‘the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
'sucha charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
"in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.
If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
{the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.
Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain prrorrty over this Securrty Instrument leasehold payments or ground rents on the

Property, if any, : e 5\ ent that these items
are Escrow Items, in the manner provided i .
Borrower sh nt unless Borrower:

(a) agrees in writi ig n,inan to Lender, but only
so long as Borro N ﬁnﬁ‘: L’ or defends against
enforcement of the El proceedmgs which in Lender's 0p1n10n operate to prevgnt orcement of the lien

while those proce: Qﬂmﬁmdﬁ)mpﬁ(&pm ﬁ Ysecures from the holder
of the lien an agréement Sa“s%lféyﬂhki‘fiﬂi}i‘iiﬂ nRé\ééﬁndéih(s Security Instrument. If Lender
determines that any part of the Property is subject to a lien Which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the li ke on the 2 t forth a is Section 4.

Lender may [require Borfowemto pay a one-time chargefor a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. '

5. Property Insurance. ‘rower shall keep the improvements n« sting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any other hazards
including, but not limited to, earthquakes and floods, for, which Lender requires insurance. s insurance shall be
maintained in the amounts( ing deductible levels) ai the periods that Lender requires. What Lender

requires pursuant to the preceding sentences can change durmg the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject tg&‘%&de ﬁbght to disapprove Borrower's choice, which right shall
not be exercised urireasonably. Lender may rqulr?é\ rowe@*o“ﬁay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, ce:rtlii\r'(\,a ion and traciingservices; or (b) a one-tisie charge for flood zone

N

determination and *atior services and sut“gequent chargese }g_tlme remappings or si hanges occur which
reasonably might h.determination or 4er’trf:cat:on Bcrrqiwver shall also be s for the payment of
any fees imposed al Ernergency a,nagemenf Agenc:_&* in connection wi v of any flood zone
determination rest bjection by Borr‘oﬁ]grr :3 W

If Borrower 1y of the coveraoed described above, [ er urance coverage, at
Lender's option anc s Lender is under no obligationAto purct 1y particular type or amount

of coverage. Therefore, such coverage shall cover Lender but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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vor lesser caverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so

obtamed might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
i,by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
tamounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
}upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
IBorrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnmgs on such proceeds. Fees for public adjusters, or other third parties,

retained by Borro d -ation of Borrower.
If the restoration o o n reasmle or Lender's secuFity wou insurance proceeds
shall be applied to nlic excess, if any, paid

to Borrower. Suc oyi
If Borrower 5 Hr (ﬁn r fA l! nsurance claim and

related matters. | s not respond within 39 da to a notice from Lender_tha 1surance carrier has
offered to settle f]ESn dot G HEEGARLAS stﬁl@tlpmpem@mag “od will begin when the
notice is given. In<itherevent, %E‘iﬂé&qﬂi‘iﬁ mgﬁ.ﬁ@?n 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or [this Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund
of unearned premiums paid | ower suran ies cover operty, insofar as such rights
are applicable to the coverage/of theProperty. [ cnder may use the insurance proceeds cither to repair or restore the
Property or to pay amounts uripaid under the Note or this Security [nstrument, ‘whether jor not then due.

6. Occupancy. Borrower shall occupy, cstablish, and use Property Berrower' s principal residence
within 60 days after the execution of this Security [nstrument and shall continue (o occupy the Property as Borrower's
principal residence for at leastone vear after the date of occupancy, unless Lendar otherwise agrees in writing, which
consent shall not be unreason ithheld, or unless extenu: ircumstances exist which are beyond Borrower's
control. :

7. Preservation, Maintenance and Protegm}kt er the: Prpperty, lnspectlons Borr' :r shall not destroy,
damage or impair the perty. Whether or not
Borrower is residing in revent the Property from

deteriorating or de 1g in value due to its (i‘o;ndmon Unlessiﬁi?ﬁ determined pursuant tion S that repair or
restoration is not ally feasible, BorrciWen SHaH prcmptly Tepair the Properp ed to avoid further
deterioration or da Brance or conden‘matlon prowcds ave paid in cor age to, or the taking
of, the Property, | be responsible for P or rcstormg J _ender has released
proceeds for such may dishurse proceeds for the repairs s ingle payment or in

a series of progress pay ks completed. If the insurance or on procee ds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obllgatlon for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time

;of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)

‘Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
‘proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument

'(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
‘attam priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
‘Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys’ fees to protect its interest tn the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no 2 Te

Any amount d ﬂﬁl&ﬁlon 9 shail bicomc i ower secured by this

Security Instrume rRSrom the sement and shall be

payable, with suc W, uest
If this Secu N T;e EEQ vingA_pt\!n N isions of the lease.

Borrower shall not asehold estate and integests Eer in conveyed or term cel the ground lease.

Borrower shall not, wi KEHCGBHERB T (ﬂrﬁpﬁménﬂ)g\ sround lease. If Borrower
acquires fee title to Hroperwtﬂ@eﬁﬁﬂ@a@&ﬁmln@&&d@sﬂunless Lender.agrees to the merger

in-writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making|the Loan, Borrower
shall pay the premiums req > mai rtgag 1ce in ef for any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage

Insurance, Borrower shall pay remiums required to obtain coverage s ally equivalent to the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. [If substantially equivalent Mortgage
Insurance coverage is not ava , Borrower shall continue to' Lender the amount of the separately designated

payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu QfM;or(f gvé’f surance. Such loss reserve shall be non-refundable,

notwithstanding the that the Loan is ultimatefyspatdin: qu afd Lender shall not be required to pay Borrower any
interest or earning such loss reserve. Lendeganno longer rgqulre loss reserve payments if Mortgage Insurance
coverage (in the a for the period thagLender lequlre$} provided by an insurer >d by Lender again
becomes availabl ined, “and Lender requnes separately Fiesignated paymer | the premiums for
Mortgage Insuran ) uired Mortgage insurancedasia’condition of mai 1and Borrower was
required to make ¢ ne N 3. {){cmlums for Moyt Borrower shall pay
the premiums req Aortgase Tnsurance in-effect, or to provi ¢ loss reserve, until

Lender's requiren C C sirance ends in accordance with any n I ctween Borrower and
Lender providing for such termmatlon or until termination is required by Apphcable Law Nothmg in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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' , Mortgage [nsurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur

!if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

{ Martgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

, As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other

: Yentity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might

*be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.”" Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous

Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the

jorder provided for in Section 2.
b 12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
‘modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the hability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.
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14. Loan Charges. der may charge Borrower fces for services performed in connection with Borrower's
default, for the purpose of pretecting Lender' s interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regard 10 any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not.char ge fees that are expressly prohibited by this Security
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15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
"address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
. specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
1 through that specified procedure. There may be only one designated notice address under this Security Instrument
}at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
“address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
“with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.-

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
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versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. Th
period of not less than 30 days from the date the notice is given in accordance with Section 15
must pay all sums secured by this Security Instrument. If Borro fails to pay these sums p
this period, Lender may invoke any remedies per mitted by this Security Instrument without fi
on Borrower.
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
, (together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
{ result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
¢ Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
. of the Note. Ifthereis a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be madeand any other
“information RESPA requires in connection with a notice of transfer of servicing. [If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
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Environmental Condition; (e) which, due to the presence, use, or release'ofa Hazardous Substance, creates a
condition that adversely affects value of the Prope The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantitics of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of/ the Property (including, but not limited to,
hazardous substances in cons products).
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
‘Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
: Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action

required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
| notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
"proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
-acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the feeis paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

" L/] (Seal)

g A Seal)
MATTHEW L HOROWITZ -Borrower KIMBERLY J(fIGROWITZ -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:

i
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[Space Below This Line For Acknowledgment]

State Of INDIANA

SS:
County of LAKE

Before me, ﬁb&n A Iibn\l\'ck
this 18&¥"  dayof _Augusr, v, ~ MATTHEW L HOROWITZ AND

KIMBERLY J HOROWITZ

acknowledged the execution of the annexed mortgage.

£ —

Nofary Sighature

M+ Commission
R PP R PR AT R R

This instrument w

T'affirm, under the
this document, un

Security number in

Loan Originator:

Loan Originator Organ ID 418442
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EXHIBIT "A"

LOT 189 IN LAKE HILLS RESUBDIVISION - UNIT 9, AN ADDITION TO THE TOWN OF ST.
JOHN, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 100, PAGE 32, IN THE OFFICE OF
THE RECORDER OF LAKE COUNTY, INDIANA.

Property address: 10448 Whitewater Crossing, St. John, IN 46373
Tax Number: 45-11-28-329-002.000-035

i




Loan Number: 91607070

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 18th day of
AUGUST, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security [nstrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to CIBM BANK

(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

10448 WHITE WATER XING, ST JOHN, INDIANA 46373
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document 1s
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(the "PUD").| The Prop’ 150 inc er's 1 in the ho assoclation or equivalent
entity owning or managing the.common arcas and facilities ofithe PUD (the "Owiers Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. Imaddition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Docusi aps,the (1) Declaration; (it) articles of incorporation,
trust instrumen¢ or any equivalent documentiwhist afes/ the iation; ¢ any by-laws or
other rules or regulations of the Owners A i T en due, all dues and
assessments 1 d pursuant to the Cong
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and

extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD

Rider.

(Seal) %

|

MM)

MATTHEV?L HOROWITZ -Borrower KIMBERLY g BOROWITZ -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal)

-Borrower
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