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(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordmances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non- appealable judicial opinions.

m “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
a‘pd other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated
by check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit
or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow ltems” means those items that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages described in
Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions
as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or
default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest

under the Note, plus (ii) any’amounts under Section 3 of this Security Instrument.
(O) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its
implementing reg nded from time to
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Indiana.
v:‘/hich currently has the address of 1340 State St Hobart, Indiana 46342 (“"Property Address”):

‘ TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
addmons shall also be covered by this Security Instrument. All of the foregoing is referred to in this

ecunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by junsdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note
and any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be

made in U.S. curr 2 { ler as payment under
the Note or this . e relumeu (o Lenu npaid, lire that any or all
subsequent paym .AE |rl;s.n. t ne or more of the
following forms, rd eck, bank check,
treasurer’'s check M@%@ﬁﬁ%ﬁ&iﬂ! institution whose
deposits are insur a ,eral ncy, instrumentality, or entlty, or (d) Ele\ R ids Transfer.
Payments are Dmlilﬁllﬁlﬂ'jﬂ jnated in the Note

or at such other location as may ?‘e xg!gp gince wnth otice provisions in
Section 156. Lender may retum any payment or parli paymen e payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient to

bring the Loan current, wit! vaive hts h fer or p to its rights to refuse such
payment or partial paymentsiin the future, but Lender isinot obligated to apply such payments at the time
such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then
Lender need not pay interest inapplied funds. Lender may hold : applied funds until Borrower
makes payment to bring the Loan current. |f Borrower does not do so within a reasonable penod of time,
Lender shall either apply such funds or return them to Borrower: If not applied earlier, such funds will be
applied to the outstanding. | 1l balance under the | umediately prior to foreclosure. No offset or

claim which Borrower might have now or in the future against Lender shall relieve Eorrower from making
ﬂ;{ment or performing the covenants and agreements

payments due under'the Note and this Secunty inst
o
b § Wi
i
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secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Sectron 2, all payments accepted and applied by Lender shall be applied in the following order of priority:
(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any remaining
amounts shall be applied first to late charges, second to any other amounts due under this Security
Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufﬁcrent amount to pay any late charge due, the payment may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
recerved from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the full
payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date or change the amount, of the Periodic
Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments
are due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premlums for any and all msurance reQUlred by Lender under Section 5; and (d)

Mortgage Insuran Iy lieu of the payment
of Mortgage Insur n faaiice wiln uie pirovisigil ;e items are called
“Escrow ltems.” Hmaummn rl]Sn > may require that
Community Assoc nd Assessments, if any, be escrowed 2r, and such dues,
fees and assessmi éﬂ} l@ oF (sj-;ll mlgt!, nder all notices of
amounts to be pa jer this Sectlon Borrower shall pay Lender the F crow Items unless
Lender waives Borrower Sidbligaficroto way the € usdé lor "s. Lender may waive
Borrower's obligaticn topay to Qﬁ d‘; M% 3%? &! at any 1e. Any such waiver
may only be in writing: In the & r# ﬁgg&) géﬁw % irectly, when and where payable,

the amounts due any Escrow ltems for which payment of Funds has been waived by Lender and, if
Lender requires, shall furni: Lenc evide 7 such p within such time penod as
Lender may require. Borrower's ebligation to/ make such payments and to provide receipts shall for all
purposes be deemed to a covenant and agreement contained in this Secunty Instrument, as the
phrase “covenant| and agrecment® is used il Section 9. If Borrowe gated to pay Escrow ltems
directly, pursuant fo a waiver, and Borrower fails to pay the amount due for an Escrow| ltem, Lender may
exercise its rights under Section 9 and pay such amount and /Bamrower shall then be obligated under
Section 9 to repay to Lenc such amount. Lend revoke the waiver as to|any or all Escrow

Items at any time|by a noticergiven in accordance with 'Section 15 and, upon such revocation, Borrower _

shall pay to Lender all Funds, and in such amounisiiiatare then required under this Section 3. .. ... .

O
- |
- ;S I
'.7 \ ~ /'
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Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow ltems or otherwise in accordance with
Appllcable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
mstrumentallty or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the
tlme specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds,
apnually analyzing the escrow account, or venfying the Escrow ltems, unless Lender pays Borrower
interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be
required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in
writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Secunty Instrument, Lender shall promptly
refund to Borrower any Funds held by

P B o

4. C rowershall_pay_all .c,\\ arges, fines, and
impositions attribu @mﬁn tlS/e. rument, leasehold
payments or gro o ,ne Pro if any, and_Community A Dues, Fees, and
Assessments, if a ty 5f11¥3 I@IA@' I il pay them in the
manner provided i ile

Borrower shall ’lﬁhﬁsdﬂ{mmﬁﬂj mﬂleag surity Instrument unless

Borrower: (a) agrees in wili nt of th t|o Qured by fhe lien in a manner
acceptable to Lender,but onlyrﬁléng}%ge é}@g g) greement (b) contests the lien in
good faith by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion

operate to preveni the enfor ent of the i hile thc roceedir pending, but only until such
proceedings are concluded; of (c).secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Secunty Instrument. If Lender determines that any part of the Property is
subject to a lien which can at priority over this Secunity Instrument, may give Borrower a notice

identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien
or take one or more of the actions set forth above in this Section 4.

™

Lender may requit wer to pay a one-time charge for a real estate tax venfication and/or

5. Property Insurance. - Borrowershallzkeep the improvements now existing or hereafter - -+ -~ -

reporting service used by Lénderfin connection with thisizoan!
!

‘ | i
) 1
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erected on the Property insured against loss by fire, hazards included within the term “extended
coverage " and any other hazards including, but not limited to, earthquakes and floods, for which Lender
requures insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender’'s right to disapprove Bomrower's choice, which right shall not be exercised
unreasonably Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time
charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsrble for the payment of any fees imposed by the Federal Emergency Management Agency in
connection with the review of any flood zone determination resulting from an objection by Borrower.

3! If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
partlcular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any nisk, -

hazard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5
shall become additional debt of Borrower secured by this Secunty Instrument. These amounts shall bear
mterest at the Note rate from the date of disbursement and shall be payable, with such interest, upon
natice from Lender to Borrower requesting payment.

All insurance polrcres requrred by Lender and renewals of such poI|C|es shall be subject to

Lender’s right to disapprc olicies,shalt-include = “““‘\.'J se, and shall name
Lender as mortga Ghal loss payee. Lendgi o hold the policies
and renewal certif B@@lmeﬂbr]_@ )i ill receipts of paid
prémiums and re e If Borrower obtains any form of insura ge, not otherwise
required by Lende m N@EE@E @ k ootic aclude a standard
mortgage clause ¢ ame Lenderas mortgagee and as an additional [ ce.

in the ev ’Ehﬁ)l)mummmm rrnf se carrier and Lender.
Lender may mak of of | ot magéj)romﬁgghg% Borro Unleso ander and Borrower
otherwise agree in wiiting, any gEnderlyrng insurance was required
by Lender, shall applied to restoration or repair of the Property if the restoration or repair is
economically feasible and Lender’s secunty | t lessened. During “pair and restoration period,

Lender shall have the right torhold such insurance proceeds until |ender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may disburse proces \e repairs and restoration in
a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall
not be required to pay Borrower any interest or eamings on such proceeds. Fees for public adjusters, or
other third parties, retained bys;Bomrower shaiiinot be paidyout of the insurance procecds and shall be the

sole obligation of Bomower. |f the restoration oxrepair:is not economically feasible or Lender's security- -

‘ i
!
i”
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would be lessened, the insurance proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds
shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30 day period will begin when the notice is given. In either event, or if Lender acquires the Property under
Sectlon 22 or otherwise, Borrower hereby assigns to Lénder (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Secunty Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall continue to
occupy the Property as Borrower's principal residence for at least one year after the date of occupancy,
unless Lender otherwise agrees in wnting, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on
the Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detenorating or decreasing in value due to its condition. Unless it is
determined pursuant to Sectlon 5 that repair or restoration is not economlcally feasible, Borrower shall

promptly repair ti yaged to—avoidfurther deterig If insurance or
condemnation prc A iection with damage (g, ¢ ’roperty, Borrower
shall be responsit ¢ ‘ammﬁnﬁyISe i proceeds for such
purposes. Lende roceeds for the repairs and resto. f » payment or in a
series of progress i Np Iﬁ’ eIA > ition proceeds are
not sufficient to re o restore the Property orrower is not relieved of Bor obligation for the

completion of such repair Festofdtiozument is the property of

Lender or iis agent ma *ﬁéﬁf ﬂ-e% rgfle entﬁgrsKon and $ctlons of the Property. If it has
reasonable cause; | ender may 'n the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spemfymg such reasonable cause.

8. Borrower’s an Appli Bo >r shall default during the Loan
application process, [ Borrowéricigany personsior entitieshacting at thédirection Borrower or with
Borrower's knowledge or consent gave materially false, misleading, or inaccurate information or
statements to Lender (or fail 5 provide Lender with matenal informr connection with the Loan.
Material representations include; but are not limited to, representations conceming Borrower's occupancy
of the Property as|Barrower's prncipal residence.

‘ 9. Protection of Lender’s Interest in operty and Rights Under this Security
Instrument. If (2) Borrower fails to perforrn the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that mighsignificantly affect Lender's interast in the Property

"l
.;; . ‘//
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and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate, for
condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and
nghts under this Security Instrument, including protecting and/or assessing the value of the Property, and
stl-:-curlng and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any
sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying reasonable attormneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument including its secured position in a bankruptcy proceeding. Securing the Property includes, but
isi not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability
for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for
any reason, the Mortgage Insuranre coverage required by Lender ceases to be available from the
mortgage insurer 0 make separately

designated paym mm pay the premiums
required to obtain ubstantiatly €q ge Y usly in effect, at a
cost substantiaity f gx yt{mx I:y A usly in effect, from
an alternate mor N@ m ﬁ °e\ ortgage Insurance
coverage is not /’ , r %ii h gqpej M of the separately
designated paymeni< épe ﬁ e ce >ffect. Lender will

accept, use and retain these ;ﬂl&eﬂ lmtly‘ b(mdnlvb in I|eu 0 ‘*ntgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or eamings on such loss reserve. Lender
can no longer require loss reserve payments i Mortgage Insurance coverage (in the amount and for the

period that Lender requires) provided by an insurer selected by Lender again becomes available, is
obtained, and Lender requires separately designated payments toward the’ premiums for Mortgage
Insurance. If Lender required./Vlortgage Insurance as a condition of makingthe Loan and Borrower was
required to make separately designated payments (toward the premiums for rtgage Insurance,
Borrower shall pay the premiums /required to maintain Mortgage Insurance in effect, or to provide a
non-refundable loss reserve, untiilLender's requirement. for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is

Wi
. ] il
.; ‘ : "/
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requrred by Applicable Law. Nothing in this Section 10 affects Borrowers obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may . enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other party
(or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may inciude
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitie Borrower to any
refund.

(b) Any such agreements will not affect the rights Borrower has — if any — with respect to
the Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These

rights may includ eive certain disclosures to in cancellation of
the Mortgage In 4 wmoiigage insuiaiice tlca“y, and/or to
receive a refund g H ﬂthl& L the time of such

cancellation or te

1. A N@I’Se@FoFeIGI-fAuL' M :ous Proceeds are

hereby assigned t shall be paid to Lender.

If the Property Sla‘:l?é@e!)@mwuthmmapm@ apblicd (o restoration or repair
of the Property, if th ;storatro&if gq?iggmi@#yﬁl enders secuity is not lessened.
During such repair and restoration peno ender shall have the ng'ht to hold. such Miscellaneous

Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been

completed to Lender's satist. n, pre such i tion she Jertaken promptly. Lender
may pay for the repairs and restoration in & single disbursement or in a series of progress payments as
the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be
paid on such Miscellaneous ~eeds, Lender shall not be require pay/Borrower any interest or

earnings on such| Miscellaneous, Proceeds. |If the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrumeni, whether or not then due, with the excess, if any, paid to Borrower. Such
Miscellaneous Proceads shall be applied in the order provided for in Section 2.

In the event 'of a total taking, destructioiiefiloss in value of the Property, the Miscellaneous’

: | W
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Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the partial
takung, destruction, or loss in value, unless Borrower and Lender otherwise agree in wnting, the sums
secured by this Secunty Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multlphed by the following fraction: (a) the total amount of the sums secured immediately before the
partlal taking, destruction, or loss in value divided by (b} the fair market value of the Property immediately
before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

! In the event of a partial taking, destruction, or loss in value of the Property in which the fair
market value of the Property immediately before the partial taking, destruction, or loss in value is less
than the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to
the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Bormrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Securty Instrument, whether or not then due. “Opposing Party” means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture—of the Property-or-ather material impairment of Lender's

interest in the Pro d is_Secun >h a default and, if
acceleration has ¢ Dou@um ? r proceeding to be
dismissed with a n Lender’s judgment, precludes fo iture of 7 or other matenal
impairment of Len Nf ﬂ?eﬂaﬁﬁtleﬁp!\ ék The proceeds of
any award or clain =Ty _,e re"attn f Lendex est in the Property
are hereby assign m})g@ﬁ.ﬁﬁdﬂﬂz is the of

All Miscellarieous Proc a are t applied ﬁ esto repair. of the Property shall be
applied in the order provided fofﬁ oun ecor er .

12. Borrower Not Released; Forbearance By Lender Not a Waiver. tension of the time
for payment or modification of amortizati f the sums secured by this Secunty Instrument granted by
Lender to Borrower or any Successorin-interest of Bomower shall not operate to release the liability of
Borrower or any Successors in Interest Borrower. Lender shall not required to commence
proceedings against any St ssor in Interest of Borrower or to re xtend time for payment or

otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any right or remedy including, without limitation, Lender’'s acceptance of payments from third
persons, entities or Successors in Interest of Borrower oi-in amourits less than the amount then due,
shall not be a waiver of or preciude the exercise gtamy;fight or remedy.

Y
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‘ 13. Joint and Several Lrablllty, Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several. However, any
Borrower who co-signs this Security Instrument but does not execute the Note (a “co-signer”). (a) is
co -signing this Security Instrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Secunty Instrument; and (c) agrees that Lender and any other Borrower can agree to
extend modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co- -signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower’s obligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Borrower’s rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s obligations and liability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender.

14, Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation
fees. Inregard to any other fees, the absence of express authority in this Secunty Instrument to charge a
specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender may
not charge fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection with the
Loan exceed the permrtted ||m|ts then (a) any such loan charge shall be reduced by the amount

necessary to redu and(byanys ted from Borrower
which exceeded P wnaed o uurluvvcl F 1ake this refund by
reducing the princ Cd:llﬂllﬂm llSc \ ower. If a refund
reduces principal, o A" be treated as a_partial ment wil repayment charge
(whether or not a | o r(éfg&) e tance of any such
refund made by d ayment to Borrower will constrtute a waiver o any Kght\C >n Borrower might

have arising out of such olEfesrd@ocument is the property - of
15. Noticest All é:;:v oW h (i%r i connection with this Security
Instrument must be in‘writing. ﬁﬁjz ?ﬁ@‘t% |¥’ %&rﬁé’xﬁg iﬂ t“ ‘this Security \nstrument shall be

deemed to have been given to Borrower when mailed by first class mail or when actually delivered to

Borrower’s notice address if t by o © Noti any on¢ rer shzll constitute notice to
all Borrowers unless Applicable kaw expressly requires oiherwise. The notice address shall be the
Property Address unless Borrower has designated al substitufe notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of addre -fider specifies a procedure

for reporting Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. " There may be only one ‘designaied notice address under this Security
Instrument at any one time. Any.notice to Lender shall be given by delivering it or by mailing it by first
class mail to Lender’s addressystated hereinunless Lenderhas designated another address by notice to
Borrower. Any notice in connection with this Secufityiinsirument shall not be deemed o have been given
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to Lender until actually received by Lender. If any notice required by this Security Instrument is also
reqwred under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement
under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be govemed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obllgatlons contained in this Security Instrument are subject to any requirements and limitations of
Appllcable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
mlght be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Secunty Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word “may” gives sole discretion without any obligation to
take any action.

: 17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secunty
Ih;strument. :
i 18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, “Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
céntract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to a
purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a haneficial interest in Rarrower is sold or transfarred) without Lender’s pnor
written consent, ad by this Security

Instrument. Hov i1 Bmummtylls. T se is prohibited by

Applicable Law.

If Lendei mf:ll!e@ E]%QIA > ration. The notice
shall provide a 30 Btice is n accordance with

Section 15 within C ﬁq?a{.l seﬂéeg t? §§un3f nt. If Borrower fails
to pay these sums prior.to the e I-?é{on of this penod, L y e any remadies permitted by this -

Security Instrument without fuﬁ mmtsy er!

19. Eorrower's Right to Reinstate After Acceleratlon. If Borrower meets certain
conditions, Borrower shall'have the right to have enforcement of this Security Instrurment discontinued at
any time prior to| the earliesizef: (a) fivesdayssbefore sale,of the Propeityspursuant to Section 22 of this
Security Instrument, (b) such other period as Applicable Law might specify for the termination of
Borrower's right reinst or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
In§trument and the Note'as if no acceleration had occurred; cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Securty Instrument, including, but not
llmlted to, reasonable attomeysfees, property inspectien.and valuation fees, and other fees incurred for
the purpose of protecting Lender’s interest in the Broperty and rights under this Security Instrument; and
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(d) takes such action as Lender may reasonably require to assure that Lender’s interest in the Property
and| rights under this Securty Instrument, and Borrower's obligation to pay the sums secured by this
Security Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement
sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order (c) certified check, bank check, treasurer’s check or cashier's check, provided any such check is
drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or
(d) Electronlc Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secsured hereby shall remain fully effective as if no acceleration had occurred. However, this right to
remgstate shall not apply in the case of acceleration under Section 18.

' 20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without prior
notice to Borrower. A sale might result in a change in the entity (known as the “Loan Servicer”) that
collects Periodic Payments due under the Note and this Security Instrument and performs other mortgage
loan servicing obligations under the Note, this Secunty Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the
Loan Servicer, Borrower will be given written notice of the change which will state the name and address
of the new Loan Servicer, the address to which payments should be made and any other information
RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.Neither
Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other partys actlons pursuant to this Secunty

Instrument or that aileges that the other party has breached any pro an ty owed by reason
of, this Security In rrowerorl.ender.has fio (with such notice
given in complianc Bowmemulrsa afforded the other
party hereto a rea 2] after the giving of such notice to take co ion. If Applicable
Law provides a tim v N‘@ I@I Acigl ime period will be
deemed to be reas g purposes of this paragraph.

The notice of zcctlEtetion]dascopperienity i@tﬂﬁgpqtﬂg 3 I'b d uant to Section 22 and
ion 1 allibe deemed-t

the notice of acceleration glvenlﬁ Bogrower pg;suant ﬁ SK satisfy the notice
and opportunity to[take correcti m

21, Hazardous Substances. As used in this Sectlon 21 (a) “Hazardous Substances” are
those substances defined as toxic or h ] ibstar pollutan stes by Environmental Law
and the following substancesi gasoline, kerosene, other flammable ortoxic petroleum products, toxic
pesticides and herbicides, volatile solventis, materals containing asbestos' or formaldehyde, and
radioactive matenic (b) “Er nmental Law” means federal [aws ar i‘the jurisdiction where the

Property is located that relate to.health, safety or environmental protection; (c) “Environmental Cleanup”
includes any response action, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Con " means a condition th: ause, contribute to, or otherwise trigger an
Environmental Cleanup.Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances, or threateniionelease any Hazardous Subsiances, on or in the
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Pro‘perty. Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to
the jpresence, use, or release of a Hazardous Substance, creates a condition that adversely affects the
value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on
the [Property of small quantities of Hazardous Substances that are generally recognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
suq§tances in consumer products).

! Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or threat of
release of any Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation of
any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
Lender for an Environmental Cleanup.

| NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

| 22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration

| following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
; prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice

| shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than

‘ 30 days from the date the notice is given to Borrower, by whir-h the default must he cured; and (d)

|

that failure to cu e _the date 3 may result in
‘ acceleration of th DewmentelS1 G icial proceeding
| and sale of the P otlce shall further inform Borrower of o reinstate after
| acceleration and t fe N@T WE}G‘{% hd n e of a default or
any other defenss orrower to acceleration and foreclosure "\ not cured on or
before the date specified Tilthe Mmmati‘ssﬂw?y diate payment in full

fu

of all sums secured by this uri i; E 53; g rpand and may foreclose this
Security Instrument by judla:ji%llg Q;l i}ﬁ@ﬂiﬁa‘? & ftled to collect all expenses

incurred in pursuing the remedies provided in this Section 22, including, but not limited to,

reasonable attorneys’ fees costs lenc:

23. Release. Uponipayment of all sums secCured by this Security Instrument, Lender shall
release this Secu Instrument. Lender may charge Borrower a fee for freleasing this Security
Instrument, but only ifithe fee is paid to a third party for|services rend dthe charging of the fee is
permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Bomower waives all right| of valuation and

appraisement.
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BY, SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

d{ P %Z (Seal)

Borpdwer - Justin P Molina

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Secunty
number in this document unless required by law.

Brad Thompson
Preparer

[Space Below This Line For Acknowledgment]

State of Indiana

County of (€ K(
Before me, a Nota A B@mn@ri@u 3

]

who acknowledgec aling bee swom, stated

that any represent: T‘iﬁmiﬁé’iﬁ is the property of
Witness my hand &nd Notarial mhbgl@@wﬁ@%drder ! 20]b

County of Resident KL
My Commission Ex /s on: ) ﬂﬂ 0 IOy

C
S|gnature:_Q: 7 g o e | T T

/ 3y AJ. BRASOVAN
. . 2 Nolary Public, State of Indiana
Pnnted:éak}r& _S' S SOVe)L - . G Lake County
. =4 SEAL 5 g Nf mission # 655821
: y ‘\: dmaussion Expires
AR aly 20, 2022
= - o T -
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Prepared By:

Brad Thompson

Elements Financial Federal Credit Union
225 South East Street, Suite 300
Indianapolis, IN 46202

(317) 524-5134
Origination Company: Elements Financial Federal Credit Union

NMLSR ID: 410639
Originator: Sean Kiely
NMLSR ID: 425511

Document 1s
NOT OFFICIAL!

This Document is the property of
~ the Lake County Recorder!
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EXHIBIT A

The South 63 feet of the North 126 feet of Lot Numbered 3 in Block 13 in Jake Kramer, Jr. Addition

to Hobart, as
per plat thereof, recorded in Plat Book 11, Page 22 in the Office of the Recorder of Lake County,

Indiana.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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