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Definitions
Words used in multiple sections of this document are defined below and other sare defined in
Sections 3, 11, 13, 18, 20(and 21. Certain rules regarding the usage of words used in/this
also provided in Section 16

cument are

(A) “Security instrument™ o
together with all !

{B) "Borrow is Ryan Venem and Breann Kapovich, joint tenants with full rights
survivorship , vshawld + W

as this document, 1

ch is dated A
lers to this docum

ust 22, 2016

>

Borrower
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, M1 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, TL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is Morgan Stanley Private Bank, National Association
Lender is a National Bank

organized and existing under the laws of United States of America
Lender's address is 1 Mortgage Way, Mount Laurel, NJ 08054

(E) “Note“ +1 : e T 5 Ty A JAL,\C Asccrrvcd I3 INTL
The Note sl.ender
Two Hu D GRS
(U.S. $284,000.00 lus interest. s promised to
i NOTOPPIOEATA

Septemb

(F) “Proper ,mﬂﬁoﬁg‘&&%%!?b%méﬂﬁﬁmo Ot of Rights in the
Property” the Lake County Recorder!

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note I all sums d ler this Security Instrument, plus interest.

(H) "Riders” means all RiderS'to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]: '

[ Adjustable Rate Rider || Condominivim Rider [ 5ccond Home Ri
[ Balloon Rider [ | Planned Unit Development Ridey L1 -4 Family Rider
VA Ride _| Biweekly Payment Rider L] ier(s) [specify’

(I} “Applicablz Law™ means all controllfigrappli > fed s/ regulations,
ordinanc Madministrative rules anG*grders(tha - of] | applicable
final, no ihle jndicial opinions =

(J) "Comm iation Dues, Feas,iand Azsesst: " ssessments
and othe > ) yciation,
homeow: Sinilarorganization

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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(L) "Escrow ltems" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P} "“RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implemer :d from time

ol i R v iy
imposed 2" (< ! if th d fyasa
ey et 5 N HAIFAE FC K A L

Q) “S < 2 " i ,

9 met i e oA TSATOSDEHRASK AR BE. . T umenc.

Transfer of Righis in the ﬁb&Jyake County Recorder!

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions
and modifications of the nd (ii) ance wer's co d agreements

under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant
and convey to MERS (solely as nominee for Lender and Lender' s successors and assigns) and to

the successors|and assignsyef MERS, the following described property located in the
County [Type of Recording Jurisdiction]
of LAKE {Name of Recording Jurisdiction] :

See Attached [.egal Deseription

S

/NDIANR,
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Parcel ID Number:

2542 Howard Castle Drive

DYER

[City], Indiana 46311

("Property Address"):

which currently has the address of

[Street]
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,

‘appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall

also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER
right to mortg
encumbrances
claims and der

THIS SECUR
covenants witl

property.

UNIFORM C¢

1. Paymen
Borrowe;
any prepi
Escrow |
be made
under the
or all sut
of the fol
check, tri
whose de
Transfer.

Payment:
such othe
Section 1
insufficie
to bring -
such pay
the time
then Len

V! mper and that the
ll&iiéihgt. It}

any encumbrances of record.

NEBERTCIALL

ano y jurisdiction const ute a uniform security i
ocument is the property of

NANTS. thﬁvhake&eun@htﬂewdmbwsz

f Principal, Interest, Escrow Items, Prepayment Charges and Lz
all pay when due the principal of) and interest'on, the d idenced by
1ient chargesyand latercharcesyduenunder theiNote.\Borrowersshall also pa
18 pursuant to Section 3. Payments due under the Note and this Security
J.S. cu >y. However, if any check or other instrum iveddoy L
ote or this Security Instrument is returned to Lender unpaid, Lender may
juent payments due under the Note and this Security Instrument be made
ying forms, as sciected by Lender: (a) cash; (b) money order; (c) certifie
arer's ch r-cashier’s check, provided any such check is drawn upon
sits are insured by a federal agency, instrumentality, or entity; or (d) Ele

i yed'at the location designat:

ation as may be designaie 1t degordance with the notice 1
ayment if the paym

y payment or pat

gereunder or prejud

Wender is not obliga

gdic Payment 1s appl

¥

and has the
ept for
y against all

form
overing real

Charges.

¢ Note and
ands for
trument shall
.er as payment
quire that any
one or more
heck, bank
institution
onic Funds

e Note or at
sions in
payments are
nt insufficient
hts to refuse
h payments at
uled due date,
funds until

Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

) °
Any app] Eﬂ@ elelE“l'? al due under
the Note postpone the ue ate, or change the an. 5, ic Payments.

Funds f N' 0 er @ d Ti s are due
under the until the Note is paid i 1 sum Funds® to provu 0L nt of amounts

due for: (a) tax ’Fdﬂ@@ﬂ@ﬁﬂt@ﬂttwﬁh@ his Security
Instrument 4s a lien or encumbrance on Property %gs aa(% pay ents or.grotmd rents on the
Property; if ady; (¢) prﬁlﬁm $-Eender under Section 5; and (d)
Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Tnsurance premiums in accordance with the provisions of Section|10. These
items are called "Escrow Items.!" At originati on or at any time during the term of the Loan, Lender
may require that Community Association Dues, FccS, and) A ssessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender ali.n s of amounts to be paid under this Sectic ower shall pay Lender the
Funds for Escrow Items tnless Lender waives Borrower's obligation to pay the Funds for any or all
Escrow Items. Lender may waive Borrower's obligation to pay to L.ender Funds for any or all Escrow
Items at any time.. yWwaiver may only be in writing.4n the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lenden if Lender requires, shall furnish to LLender receipts
evidencing such payment within such tinde ¢ der may require. Borrower's obligation to
make such payments and to provide receigs poses be deemed to be a-Covenant and
agreemer rained in this Security | "} 1“~ ase "covenant and agree " is used in

Section ¢ rower is obligated to ectly, pursuant and Borrower
fails to p wunt due for an Esés ] 23y exercise its right :ction 9 and
pay such Borrower shall tiembe olaligatedunder Section 9 to 1 er any such
amount. ake the waiver AP Escrow Items at otice given in
accordan “and, upon such re ion, Borrower shal 1 Funds, and
insuch a y

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to

Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA Lender shall notify Borrower as requlred by RESPA, and

Borrower
RESPA,

as define:
pay to Le
more thas

Upon pay
to Borrov

4. Charges
attributat
payments
Assessme
manner p

Borrower
Borrower
acceptabl
lien in g¢
Lender's
but only

satisfacto
any part ¢
Lender nr
notice is

this Secti

Lender i
reporting

5. Property

Property msured against loss by fire, hazards included within the term "extended coverage,”

<

DTS,
NOT ﬁeﬁi?fﬁriﬁi‘l'

TR DS RO g pEdysr
ens. Borr&h@hh%glmym%%gﬂgggﬁnes, and imp

‘0 the Property which can attain priority over this Security Instrument, l¢

ground rentson the Property, if any, and Community Association Dues
, if any. To the ‘extent that these items are Escrow Items, Borrower shall
ided 1n Section 3.

all promptly discharge any lien which has priority over ity Inst
1) agrees iwriting to the payment of the obligation securcdibyithe lien i
) Lender, but only so long as Borrower is performing such agreement; (t
faith or defends against enforcement of'the lien in, legal proceeding

nion operate to prevent the enforcement of the lien while those proceedi
il such proceedings are concluded' or (c) secures from the holder of the |

Within 10 days of the date

JXTOWET to pay a @

M€

Y

ce with

d in escrow,
rower shall
A, but in no

aptly refund

fions

:hold
ces, and
y them in the

nent unless

| manner
ontests the
hich in

| are pending,

| an agreement
mines that

Instrument,

vhich that
th above in

and/or

erected on the
' and any

other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. ght

et e PR,
Instrumer etigts, infere t from the date aent and shall
e payac. i it 1 DB oD AR Ao ok

S0 g TSR HENE AL REH B BETR YL | o oner s

mortgages and/or as anm@o]gﬂkep@qgm shalb bayertb @iglit to hold the policies and

renewal certificates. If Lender requires, Borrower shall promptly give to Lender all recsipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender mage tion of Property, v shall include a
standard mortgage claiise,and shall'name Leénder as mortgages and/or 4s'anadditional lass payee.

—+

In the event of loss, Borrower shall give prompt notice to the msurance earrier and Lender. Lender
may make proof of loss ot made promptly by Borrower. Unless Lender and Borrower otherwise
agree in yriting, any insutance proceeds, whether or not the underlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasib .ender's security is not | During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work ha Biilcompleted to Lender's satisfaction, provided that
such inspection shall be undertaken pro disburse proceeds for the repairs and

restoration ix a single payment or in a St Ss/payments as the work is coppleted. Unless an
agreemern rade in writing or Appl 'e Liaw requit -g,a terest to be paid on sucl ance
proceeds, shall not be requiredite: pay fBorrowerjany interest or earnings proceeds.

Fees for ; sters, or other thi , ] Borrower shall n yut of the
insurance t.shall be the sole’obhigaiit srcower. 1f the rest air is not
€COonomic )i wonlc all be applied
to the sur Security Tnstrumen ether or not ) s, 1f any, pald
to Borroy rQ ef [ on 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to cccupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Mamtenance and Protectlon of the Property, Inspectlons Borrower shall not

destroy, d P ste on the
Property Of cis-residinginthe Property, K( the Property
in order f apert e%ails in val dition. Unless
it is deter J1t to Section 5 that repair or restoration IS not econ ble, Borrower

ot cononit oI ot A A v 1 Propy,

A ' i ' if eendicr has released
oo v, BB DG IS EHESRBRCRER B, ...
payment of in a'series of pregiessylaymdilsas ﬂftyoR)e@grld@rlf the insuranceqr

condemnation proceeds are not sufficient to repair dr restore the Property, Borrower is not relieved of
Borrower' s obligation for the completion of such repair or réstoration.

Lender or its agent may,make reéasonable entiies npon.and inspections pfthe Property. If it has
reasonable cause, Lender imay inspect the interior of the improvements on the Property.| Lender shall
give Borrower notice at'the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall bein default/if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge
or consent gave matexiallysfalse, misleading, or indccuratednformaticn or statements to Lender (or
failed to proyide Lender with material mfor in connection with the Loan. Material

representations include, but are not limitg preseptations concerning Borrower' s occupancy of
the Property as Borrower's principal reSices .,

9. Protecti ILender's Interest in ﬂ‘ Froperty a ights Under this Sec Instrument.
If (a) Bo ails to'perform the co! ants and: ag1 eements contained in this Instrument,

(b) there roceeding that mig] et Lender's interest perty and/or
rights un ity Instrument (suehias:a p g in bankruptcy sondemnation
or forfeit nent of a lien whiBlLA Ay aifarh priority over if ‘ument or to
enforce I (CYBorrower-has-apandoncd the Prof nay do and
pay for v Q i v and rights

under this Security Instrument, mcludmu protectmg and/or assessmg the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a {easehold, Borrower shall comply with all the provisions of the
lease. If Borrower acqu1res fee trtle to the Property, the leasehold and the fee title shall not merge

unless Le

10. Mortgac
Borrowei
reason,
insurer tt
designate
required
a cost sul

from an 4
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accept, u
Such loss
full, and
Lender c:
and for t}
available,
Mortgagt
Borrower
Insurancs

provide a.

accordan
or until t
obligatio

Mortgagt
may incu
Insurance

Mortgagt

- DRICHTEEHESs,
 NOTOEPLCIALL

ients toward the premiums for Mortgage Insurance, Borrower she

o Eoherap dhbseutiviveemivalst o e Mmf v
tantially equiyglent co Borrower e Mort Surance |
nate mortghgd §a é’k @% ﬁ ﬁ@ equivalent M

10t available, Borrower shall continue to pay to Lender the amount of th
ayments that were due when the insurance coverage ceased to be'in effec

md refain these payraents as a non-refundable loss reserve in lieu of Mor
serve shall be non-refundable, notwithstanding the fact that the Loan is t
1der shall not be required to pay Borrower any interest or earnings on su
10 longer 1 o loss reserve payments if Mortgage Insurance coverage
seriod that Lender requires) provided by any insurer selected by Lender
obtained, and Lcnder requires separately designated payments toward th
surance. If Lender required Mortgage, ¢ as a condition of makin

1§ required to make separately desrgnated payments toward the premium
orrower shall pay the premiumsreduire

with any written agreeme "l? een Borro
is required by A

A

[ e

7

L L0l TISK OI dll SUCHE TISUTANCL b

7 the Loan,

If, for any
1 the mortgage
arately
the premiums
ly in effect, at

viously in effect,

zage Insurance
zparately
Lender will
ge Insurance.
nately paid in
loss reserve.
the amount
in becomes
remiums for
1e Loan and
ir Mortgage

n effect, or to

yce ends in

h termination
orrower's

n losses it
> Mortgage

ne, and may

enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for. sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mo d be er law. These
rigl 1 to receive certain disciosurcs, ts in
o AP OCEINGRE: W5 . nated

can
aut r to receive a refund of any Mortgage Insural 1s that were
one. 11 IR R ||
11. Assignn ellaneous Proceeds; Forfeiture. All Miscellaneous : re hereby
assigned Iﬁa pcnent is the property of

If the Property is dma&h@u&&lﬁ&lﬁ&“ﬂ&)’eﬁ%ﬂ&dﬁﬁ& to restoration or repair of

the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. During such repair and restoration period, ¥ ender shall have the right to hold such
Miscellaneous Proceeds until Leader has had an epportunity to inspect such Property to|ensure the
work has been completed to Lender's satisfaction, provided that such inspection |shall be undertaken
promptly. Lender.may pay for the repairs and restoration in a single disbursement or in |a series of
progress payments as.th rk is completed. Unless an agreemnent is made ingWrifing or| Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest or earnings on such Miscellaneous Progeeds. !f the restoration or repair is not
economically feasib -nder' s security would b ed, the Miscellaneous Proceeds shall be
applied to the sums sécuired by this Security Instrument; Wwhether or not then due, with the excess, if
any, paid to Borrower. Such MiscellaneousRidée all be applied in the order provided for in

Section 2

In the event of a total taking, destructig f the Property, the Miscellaneous
Proceeds e applied to the sums éarity Instrument, wheth ’t then due,
with the any, paid to Borrow

In the ev: ] ng, destruc izlossAll vesue of the Propert > fair market
value of rediately before thigpatiialal ing, destrv is equal to or
greater tl fre_summiS secured By tiis Sec i fore the
partial taking, destruction, or loss-in-value,~unless Borrower-and/Lender otherwise agree in writing,

the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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12.

13.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partlal taking, destructlon or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whethergivil iminal, is begun that, in
Lender's forfeiture of the Property .,. nt of Lender's
interest i1 ! u de] ?}1? N 1 a default
and, if ac 6ccurted, remstate as provided in Section 19, by ¢ ion or

proceedir erl e of the
Property m mmﬂii%lﬁ Mg er this
Security I£§ ;:‘!Ieeds of any award or,¢laim for damages that agghatts le to the
impairment p SAAOCHIBERE S SN PLODETLY M. 1. o Londer
All Miscg¢llaneous Procm%m Qﬂﬂ%’stgfﬁw d[faf of the Property shall be

applied in the order provided for in Section 2.

Borrower Not Rel I; Fork Lend t a Waive ion of the time for
payment or modificatiomof-amortization 6f the sumsSecured by this S&curity [nstrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borroyer jor any ssors in Interest of Borrower. Lender shal guired to commence
proceedings against anyySuccessor in [nterest of Borrower or to refusc torextend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reéason of any
demand made by the original/Borrower or any Successers in Interest of Borrower. Any forbearance
by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Succe in Interest of Borrower or in amounts less than
the amount then due, shall not be a waive the exercise of any right or remedy.

Joint and Several Liability; Co-sigyiéts and Assigns Bound. Bortower covenants

l1ability: sha

and agrec t rower's obligations/a e joint and several. Hov any
Borrowel -signs this Security ument but doss ot execute the Note mer"): (a) is
co-signin rity Instrument or# mortgage grant and convey e interest in the
Property ms of this Securnity me »is not personally yay the sums
secured t Instrument; and {@}aons at’ Lender and any can agree to
extend, 1 nake any accommaodations with regard (o ecurity
Instrume: i

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.
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14.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed ungder-the Note or by making adirect payment to Borrower. If a refund
reduces p j ILbe treated as a partial prepa ayment
charge (v prepay] ; acceptance
of any su je by direct payment to Borrower will constitute a'v -ight of action
Borrowes NOTOFFICIAL!

15. Notices. ot iven by Borrower or Lender i connectlon w1th this Secuni -ument must
be in writing, /A0y hOHES (0 BEHOUEIREOH smﬁ shall be deemed to
have been givento Borr ally deliverad to
Borrower' s notice addre@hﬁsﬁ!&@#ﬁ@ﬁ ﬁﬁmii@fy cg?)wer shall constitute notice
to all Borrowers unless ApphcabIe Law expressly requ1res otherwise. The notice address shall be the
Property /Address unless Borrower ! ited a substitute notice by notice to Lender.
Borrower shall promptiypnotify iender ofiBorrower' sschange of addressyifil ender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that “ified procedure.| There may be only one de ted notice address under this
Security Instrument atlany one time. Any notice to Lender shall be givemsbyrdelivering it or by
mailing it by first class mail to Lender' s address stated herein unless L.ender has desicnated another
address by notice\to Berrower. Any notice in conpection with this Security Instrument shall not be
deemed to have been, givento Lender until actually seceived by Lender. If any notice required by this
Security Instrument is also required under Ap , the Applicable Law requirement will
satisfy the corresponding requirement undg Instrument

16. Governing L Severability; Rule This Security Instru 1l be
governed deral Taw and the law hich the Property All rights
and oblig ntained in this Secus ihject to any requirer 1 limitations
of Applic Applicable Law nplicitly allow. ree by
contract « but such %€ construed 1inst
agreemer the event that a givor clause of ent or the
Note con te 1 ict shall not affect ott s Security
Instrumerit or the Note which can be glveil CLCCt wilnout uic uuuiuuuus PIOVISLOIi.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property ora Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Xemder shatl give Borrower notice of acceleration. The notice shall
provide a days from the dat & the notic with Section
15 within B B Separ e plts o rower fails to
pay these A ‘xplratlon of this perlod Lender may invoke'a ermitted by
b Se - NP FRCTAE!

19. Borrowe gt Reinstate After Acceleration. If erower meetsicerfal: tions,
Borrower shall b I8 SighP0 GG EARIaEES: GINEs P @ity scontinued at any

time prior 10 the ear]ies é‘igx %ﬂ}:é ﬁogégr q uant to Section 22 of this
Security Instziment; (b) éjgea Qﬁ[}él % "gpﬁagfy for the termination of
Borrower' s right to reinstate; or (c) entry of a judgment enforclng this Security Instrument. Those
conditions are that Bt er: (2) Lender all sums whieh then would be due under this Security
Instrument and the Noteas if noracceicrationshad occurred; (b) cures anypdefault of any other
covenants orlagreements; (c) pays all expenses incurred in enforcing this Secnrity Instrument,
including, but not 1i 1 to, reasonable attorneys' fees, property in ti 1d valuation fees, and
other fees incurred forithe purpose of protecting [ ender's interest in thesProperty and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the'Propetty and rights undex this Security Instrument, and Borrowsr's obligation
to pay the sums secuied bysthis Security Instrument, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and, expenses in one or more of the follov/ing forms, as

selected by Lender: (a) cash; (b) money ordet) ' tied check, bank check, treasurer's check or
cashier's check, ‘provided any such chegids ipon‘an institution whose dep« are insured by a
federal ag . instrumentality or entify*sof (d) Electrowisunds Transfer. Upon reinstatement by
Borrower Security Instrument andgebligations-secured-hereby shall remain fi ective as if no
accelerati surred, However, ipREtoTem tshall not apply in i acceleration
under Se 5 3

20. Sale of | £ Loan Servicery/Noiigest i % al interest in
the Note Security I ) t Id ¥ prior notice

to Borrower. A sale might result-ina change in the entity (knowii as the "Loan Seivicei") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of

the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time-period will be deemed to be reasonable for purposes of this paragraph. The

notice of i\ and the notice
of acceles ;;Q mm jitﬁg 1otice and
opportun eCtive xli?r 151 g 1 ,

21. Hazardo lahce GII‘I t@FFI@Mh!L 1) 10se
substarice % toxic or hazardous substances, pollutants, or wastes by Em :ntal Law and
the following <ub fiilects ghsblineykeroeenet athed femmabtend XE petoif. pooducts, toxic
pesticides and herbicideg,gvolatile splvents, materials cegtainin: ﬁ;estcw or formaldehyde, and
radioactive materials; (b %&ﬁeﬂ&qy%ﬁggeﬁﬁ tit}:i‘laws of the jurisdiction where
the Property|is located that relate to health, safety or environmental protection; (c) "Environmental
Cleanup” includes ar ponse ial acti - removal s'defined in
Environmental Law; and)(d) an "Envirorimental Condition” means » condition that can cause,
contribute to, or otherwise trigger an Enyironmental Clean
Borrower shall not cause or permit the presence, use, disposal, storagesoiielease of any Hazardous
Substances, or threaten to reicase any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone elsg to do, anything affecting the Property (2) that is in violation of any
Environmental Laws, (b) which creates an Environmental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Subs e, creates a condition that adversely affects the value
of the Property. The preceding two sentexoes apply to the presence, use, or siorage on the
Property of.small quantities of Hazardgy apare generally recognized to/be appropriate
to norma ial uses and to mainte ty (including, but not [ 1to,
hazardou KCes il Consumer prox
Borrowel dtly give Lender W any investigation 1and, lawsuit
or other : oyernmental or or private payt Property and
any Haza rironmenta thich Borrower b ge, (b) any
Environn h 1 release or

threat of release of any Hazardous Substance, and (¢) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, rot less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of al ay foreclose

this Secu b I:’ i mts‘m e 1l expenses
incurred e rem esmih (1} s includi mited to,
ressons! "NOTOFFICIAL!

[ ]

23. Release. payment of all sums secured by this Security Instrument, Lender elease this
Security InstyimeT Mdsick haywaargeofovertlie forregming this Sadi it (nsrument, but
only if the fee is'paid to,athirdrp: 0 jces rend n charging of the fee s permitted
anly it 1 aid oyl AR B R MO B

24. Waiver of Valuation and Appraisement. Borrower waives all rieht of valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

Proann /@W %[22l

Breann Kapovich Date
(Seal)

/f/v

?ﬁn Venem

L] Refer to the attached Signatur z &and Signatures.
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Acknowledgment

State of Indiana

County of LAKE

This instrument was acknowledged before me on August 22, 2016 by

Breann Kapovich, Ryan Venem

j Z
Notary Pu%lic

Notary County:
My commission &

This instrument
Angelita DeJi

c¢/o PHH Mo

Mail Tax Stat
STARS

c¢/o PHH Mor

Loan origination organization Mo Y (2

NMLS 1D 663185 ' ""r{’.‘,’gfw

Loan originator Scott Lee Maroon

NMLSID 8623
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Order No. : 1603663

EXHIBIT "A"

LOT 105 IN CASTLE VIEW UNIT FOUR, AN ADDITION TO THE TOWN OF DYER, AS PER PLAT
THEREOF, RECORDED IN PLAT BOOK 92 PAGE 29, IN THE OFFICE OF THE RECORDER OF LAKE
COUNTY, INDIANA.

Property
Address:
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