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DEFINITIONS

Words used in multiple sections.of this document are defined below and other'words are defined in Sections 3,
10, 12, 17, 19 and 21. Certain rules regarding the usage af words used in this document are also provided in
| Section 15. ‘pﬂl’&' ¢

‘ ':‘%9
| i

’ ' (B) "Borrower

(A) "Security Instrument" means this docu o AUGUST 11, 201 , together with

all Riders t tocument.

JASON D ! U}MRRIED M

Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a
mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E Voorhees
Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is .
FATRWAY INDEPENDENT MORTGAGE CORPORATION

Lender is a CORPORATION
organized and existing under the laws of THE STATE OF TEXAS
Lender's address is

4201 MARSH LANE, CARROLLTON, TX 75007

(E) "Note" me: 3G . The Note

Dollars (U. L OM O l‘plgE SEI QI)A:I#B% bt in regular
Periodic Paymcis mpgpman bt itidiie 13 the pFopErty of”
(F) "Property" ieans the pnﬂ,i%yﬂl&t]{s @B%%W‘R@%bihﬂ@i‘?"g “Transfer.of Rights in the

Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, and late charges due under the Note, and all
sums due under this Secuzity Instrument, plus intere

{H) "Riders" means all Riders to this Sec ty‘Instn ent that are executed by Borrower. The following
Riders are to be execuie Rorrower [chack box as applicable]:

(] Adjustable Rate Rider [ Condominiur Rider [_! Planned Unit D Jlopment Rider
Rehabilitation Loan Rid
Other [Specify] *
*

(O "Applicable Law" means all controlfig ébpllcable 'fé-(ieral state and local stdtutes, regulations,

ordinances- tministrative rules and-cf der<. (thit-hiave [ie effect of law) as well applicable final,
non-appeal: ial opinions. { ‘ ; ;

() "Communi m_Does, Fees, dﬂd Ascess"lents means all nents and other
charges the on Borrower or th;"lepeny by a condomi n, homeowners
association

(K} "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
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(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (i} condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance"” means insurance protecting Lender against the nonpayment of, or default on, the

Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Setilement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulanon X (12 C.F.R. Part 1024), as thev might be amended from time to

time, or an
used in this
regard to a
mortgage Ic

! (Q) "Secretary
| his designes
\
|

(R) '"Successor;i

that party h
TRANSFER OF

This Security In:
modifications of
Security Instrum

MERS, the follo

1§

elaf .ngmmgmgsoes q
NOTOFFICIAL'!

secretary of the United States Department of Housing

" This Document is the property of
nterest ofﬂlﬁ)ﬁﬂ]ﬁ%ﬂ@ﬂﬁﬂﬂi’lﬂﬁsoweﬂe% the Prop

issumed Borrower's obligations under the Note and/or this Security Inst
GHTS N THEPRC

iment secures to Lender: (i) the repayment of ihe Loa and all renew:
e Note; and'(ii) the performance of Borrower's covenants and/agre
and the Note. For this purpose, Borrower does hereby morigage, gi
minee for Lender and Lender's successors and assigns) and to the succes
g described property located in the County of

ject matter. As
are imposed in
ederally related

Development or

», whether or not

lent.

extensions and
ents under this
and convey to
's and assigns of

| MERS (solely as
LAKE
(Name of Recording Jurisdiction)
&\ )
i IOT NUMBERED ‘D\IIAKEGE!OR@FIﬁ}:\Pé“GK@L . 4, TN THE CITY OF HOBART AS
| PER PIAT THERE RECORDED IN ’HFPAGE37]NTI" FEICE OF THE
RECORDER OF B COUNTY, IND. =12
= ', F g
B
/héf(#m\"ﬁ\{\\
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Parcel ID Number:

45-13-06-153-005.000-018

which currently has the address of ,

2741 CORAL DR (Street)
HOBART (City), Indiana 46342 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and aesrgns) has the right: to exercise any or all of those interests, including,
but not limited tired of Lender

including, but n¢ Eﬂ‘@ﬁmﬂf"ﬂ?

BORROWER Ci oo estal nd has the right
to mortgage, grs N@e‘ﬂi“ ﬁﬁﬁ%? I&'ﬁ:ﬁﬁ' r encumbrances
of record. Borr varrants and will defend generally the title to the Property « all claims and
demands, subject 0 21y cicimisafdotiecarent is the property of

THIS SECURITY 1NSTRUMENTerdmbifes hiforny oovendilsfornatbeat hise and nion-uniform covenants

with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS Wer a venani oree as fo ‘
1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due
the principal of, and interest on, the debt evidenced by the Note and late charges due under the Note.

Borrower shall also payfunds for Escrow Items pursuant to Section 8. Rayanents due under the Note and
this Security Instrument shall he made inl U.S. currency. However, if any check or other instrument
received by Lender, as payment/under the Note or ¢his Seeurity Instrument is returned to Lender unpaid,
Lender may require that anyeor all subseguent payments duedmder the Note and this Sccurity Instrument
be made in ong or more of the following forms, 35 selected by Lender: (a) cash; (b) money order; (©
certified check, bank check treasurer s checlf A1°Cas #525, check, provided any such check is drawn upon
an institution v A g P.;fcy instrumentality, or entity; or (d) Electronic

Funds Tran

Payments a d_received by Lendzf Whl’n recelved at me location designat Note or at such
other locati be designated by* Hender m accordance with the notic ; in Section 14.
Lender ma; ymnent.or partraI pay rnem r{ the: Spayment or pasti e insufficient to
bring the L ler may accept anV Payihent or partial payr » bring the Loan
current, wi it 1ch payment or

partial payments in the future, but Lender is not obligated to apply such payments at the time such
payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly
charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and
other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourtt
Fifth,

Any applic:
Note shall 1

3. Funds for

the Note, un

(a) taxes an
or encumbr
premiums {
premiums t
monthly M
time during
Assessment
Item. Borrc
Borrower s
pay the Fui
Funds for 3

such waiver

Items for w
Lender rec
obligation

covenant ar
used in Se
Borrower f:
and pay su

#

Jdecument 1s
wre NOEEOEEICTALL. ..

crov JEERS. Bmmmptyis th@rpl‘ﬂpﬁﬁyi(ﬁf X

ie Note i iy H{k &n or payment of
asessments othe r 1fems m can attain pnorqy over this Security i
‘e on the Property; (b) leasehold payments or ground rents on the Pr
any and 1suran )y Let der Sect 1 (d M
e paid by Lender to the Secretary or the monthly charge by the Secre
sage Insurance premiums. These items are called "Escrow Items."” At o1
e term ol Loan, Lender may require that Communit sociatior
f any, be escrowed by Borrower, and such dues, fees and assessments -
r shall promptly furnish to Lender all notices of amounts to be paid
| pay L he Funds for Escrow lic ess Lender waives Borro

for any or all Escrow Items. Lender may waive Borrower's obligatios
or all Escrow Items at any ti w 3 -h waiver may only be in writi
Pere payable, the amounts
v Lender and, if Lender requir
viderieing such paymel ; nﬂEpenod as Lender ma
such ‘payments and tdn\ provide rece ptzg~ shall for all purp
tained in th1§‘/Secunry Instmm,g‘nt as the phrase "
roweris obligate row Items direef]
»unt due for an tT 'm?em Lender may

W

d

I due under the
ments.

s are due under
nounts due for:
rument as a lien
'rty, if any; (c)
tgage Insurance
y instead of the
nation or at any
Jues, Fees, and
1 be an Escrow
er this Section.
I's obligation to
) pay to Lender
In the event of

o for any Escrow

shall furnish to
ire. Borrower's
leemed to be a
d agreement"” is
) a waiver, and
under Section 9
.ender any such

amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender

156-3057932-703

FHA Mortgage With MERS-IN

Bankers Systems™ VMP

Wolters Kluwer Financial Services

00O A

3416057;13
VMP4N(IN) (1 506) 01
Page 5 of 17



can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as re

[ ]
If there is a m&umﬂlm RESEA e unt to Borrower

for the exc danc E 1 in escrow, as
defined unc Ntél} m f@i Ayﬁ! ver shall pay to
Lender the I necessary to make up the shortage in accordance with RES l 10 more than 12
monthly paymeris. TFihas Ehaiensieney Gitrnds et pmperﬁ;a efyifd under RESPA, Lender

shall notify Borrower as rgqu de ‘yiﬁli%l%w t Lender the amount necessary to
make up the deficiency in accordance w t in no mor an 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, T ender shall promptly refund to
Borrower any Funds held by Lender.

Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which ttain priority over this Security Instrum chiold payments or ground
rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the
extent that these items‘are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall prompily discharge any lien whichyhas priority over ‘this Security Instrument unless

Borrower: agrees in writing to the payment; gf the obligation secured by the lien in a manner
acceptable to Lender, but only so long as Hmmm LM{ icforming such agreement; (b) contests the lien in
good faith by, or defends against enforcemk,m'of the licw’ i, legal proceedings which in'Lender's opinion
operate to | nut the enforcement of t!?e Ten while tho%e;‘proceedmgs are pending only until such
proceeding: X "-d or (c) secures yfiom the holde:’ of-the lien an agreemer ctory to Lender
subordinati (0 this Security [astrument. If fsender determines that 2 the Property is
subject to : van attain priorify 7overt hlS Secm‘lty Instrum | ive Borrower a
notice iden Within 10 days’ t)t,' ikate on whlch t Borrower shall
satisfy the 1 1Q

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower. .

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower a 0 bt antly exceed the

cost of ins mg mm 3 nder under this
Section 5 s dditional“debt 0 n‘ b ’ﬁis Secur These amounts
shall bear i ﬁ t a N th such interest,
upon notice of m ZI: mmmﬁdﬁd!

All insurance pal Th)ﬁrﬂ()t“mmtel&vﬂiﬁ pﬁlﬂglaltjf bject to Lender's right
to disapprov¢ such polici m ugz dar orl clause, and shall.name Lender as
mortgagee and/or as an a }%x Sk ﬁagéf 41 H‘to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices. If Bo r obtaj of inst coverage rwise required by Lender,

for damage to, or destuictionsof, the' Property, such policy, shall includéastandard mortgage clause and
shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Boriower shall give prompt notice to the insurance cassief and Lender. Lender may
make proof of|loss if not made promptiy by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied fo restoratien or repair of the Property, ifithe resioration or repair is economically feasible and
Lender's security is not lessened. During such Tepair and restoration period, Lender shall have the right
to hold such insurance proceeds until Len(lgrh\s hﬁx{ “An opportunity to inspect such Property to ensure

the work has-beencompleted to Lender: §;,aﬁsiactlon ‘provided that such inspection shall be undertaken
promptly. Lendsg may disburse proceeds ?er the-repairs a’m‘l,restoramn in a single p 't or in a series
of progres: nts as the work is cempleted Unless | anxlgreement is made if g or Applicable
Law requi t (o he paid on such insurance ‘proceeds, Lender shafl required to pay
Borrower : ) mngs on such proceeds Fees for public adj er third parties,
retained by not be pald ouf af ',t. /if irfs\n ance procees an le obligation of
Borrower. C omically feasibl urity would be

lessened, tiie insurance l.uu\.\.\.u‘:i Slian U¢ dppiica O uic Suiins 5CCurca gy ulls ..,m...rity Instmment,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
{b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservati > Proteciion of the Propei | -ower shall not
destroy, da J Hﬂﬂummﬂtt)ls deteric it waste on the
Property. E )} taj Property i T evenf_the Prc deteriorating or
decreasing ﬁé&(ﬁi‘m&ﬁ ﬁfﬁﬂi&!ﬂ 5 that repair or

L restoration sconoiically feasible, Borrower shall promptly repair the Fropes imaged to avoid
further deteriora r[ﬁ]ll&b&)ﬁllﬂiﬁiﬁd&ﬂd&pmpﬁﬁgé avef paid.in connection with

damage to th¢ Property, ﬂ%—@ rzﬂ?# Weg&) irj restoring the Property only if
Lender has reléased proceeds gi‘ suc ;g?r;{gggs. n erén{l:;{)ﬁ({gbétlr%‘é proceeds for the repairs and
restoration |in @ single payment or in a series of progress payments as the work is completed. If the

insurance or condemn: rocee Ticient 1air or re Property, Borrower is not
relieved of Borrower's obligation for the campletion ofSuch, repair or restoratic

If condemnation proceeds are paid in connection with' the taking of the prope Lender shall apply such
proceeds tg the reduction, of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds |to the principal
shall not extend or postpone gthe due date of the mionthly payments or change the amount of such
payments.

Lender or agent may make reasonable eiffieyZupon and inspections of the Property. If it has
reasonable cause, Lender may inspect the e of the iy tprovements on the Prope: ender shall give
Borrower notice at the time of or prior I an'interiviaspection specifying such réasonable cause.

8. Borrower" Application. Borré{ﬁe‘;' shall be in fiéf@llt if, during the Lo ication process,
Borrower o a5 or entities actikg at the-direction of Borrower or vwith 's knowledge or
consent gay false, misleading oBingccxrat@lintormation or staic der (or failed to
provide Lel 2 information) itousiensen with the Ioan, 1 itations include,

but are not pa / as Borrower's
principal resiaeiice,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
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laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,

but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,

and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

Any amoun COMEN yrower secured
by this S ’ iRt il the date of
dg,sburlssem:e3 p Abgmmmpnlge fom . ')[\Iilver :equlseti:g
paymert NOT OFFICIAL!

If this Secu sttument is on a leasehold, Borrower shall comply with ah P ns of the lease.

If Borrower acq ThlﬁtDbﬂﬂmﬁmj; lﬂietlh&lpllfﬂlﬂ&llﬁtye all not merge unless
Lender agress (0 ihe merggpjpvfilik e County Recorder!

10. Assignment |of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceads are hereby
assigned to and shall be paid to Lender

If the Property is damaged, such Misce!lafieous Proceedsishall\be appliédtoysrestoration jor repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair an toration period, Lender shall have the iiold such Miscellaneous
Proceeds until Lender haspbad-an opportunity to inspect such Property to ensure the work has been
completed to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repai estoration in a single dis :at or in a series of progress payments as the
work is completed. Unless’an agreementis made in writing or Applicable Law requires interest to be
paid on such Miscellaneous Proceeds, Lendm“ﬁmw mot be required to pay Borrower any interest or
earnings o1 h Miscellaneous Proceedg:{<-the “resfoiarion or repair is not economically feasible or

X

Lender's security would be lessened, thej fiscellaneous f%eeds shall be applied to the sums secured by
this Securi trument, whether or £ttt ‘theri=die; withi_the excess, if any, pai 3orrower. Such
Miscellane eds shall be applle(tm 'ih(‘ order nr.owded for in Sectior

In the even k destructloﬁ, or l'\ss m value of the Property meous Proceeds
shall be af ns secured by His ‘,{i&hmﬁy Instrument, wh 1 due, with the

excess, if a of

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
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11.

12.

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails ‘to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect

and apply the M o0 p or to the sums
secured by wnemer or noi ihen dpe.e"Oppos the third party
that owes B uD fnlShc Bg ght of action in
regard to M

Borrower s N hmlgﬁ E LQNLAL! or crin begun that, in
Lender's ju P rlttf $ N ant of Lender's
interest in t ’J;H ts under @gﬁcun eﬁsﬁmy can‘%:n ch a default and, if

acceleration’] occurred (Mldﬁl@ the action or proceeding to be
dismissed with a ruling that, in Lender S Judgment precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award | or [claim for damages. that, arg attributable to the impairment of Iender's| interest in the
Property are hereby assigned and shall be paid to L ender.

All Miscellanepus Proceeds that are not applied to restoration or repai roperty shall be applied in
the order provided for in Section 2. '

r

Borrower Not Released; Forbearance By Lender Mot a \\Vaiver. Extension of the time for payment
or modification of amertization of the sums securedyby this’ Security Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower.zg}l not operate to release the liability| of Borrower or

any Successors in Interest of Borrower. Lenki ,be required to commence proceedings against
any Successox in Interest of Borrower %(:!‘b refuse Tﬁ end time for payment rerwise modify
amortizatio {he sums secured by t "'ﬂecurlty ins nt by reason of any d «d made by the
original Bo or any. Successors i Ifl‘erest of Borruwér Any forbearance s er in exercising
any right o ncluding, without élmi:anon Lender #acceptance of pay 1 third persons,
entities or ¢ Interest of BorroWer oc.in amounts less than the oir 1, shall not be a
waiver of o ercise.of any rlgﬁ‘wﬁfﬁ,nkdy

Joint and -8 iq r covenants and

agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
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make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing, The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, mcludmg, but not hmlted to, attomeys fees property mspecuon and valuatlon fees. Lender
may collect [ hat are expressly
prohibited | or l%.‘-\ plicable de °
If the Loan Q sets m 1mum%an t arge§ and tha s interpreted so
that the inte mdmlﬁ) Elﬂ L .oan exceed the
permitted Ii ,)N ‘r m famournt y to reduce the
charge to | 11)“ %rrl? @.'é Jah WEW vhich exceeded
permitted li ill"bere un 9 orrower Iggs er m:? ke(mll?s md by reducing the
principal owed under the Nbteen . If a refund reduces principal,
the reduction will be treated as a pama] prepayment thh no changes in the due date or in the monthly
payment amount unless the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct payment to. Berrower will constitute a waiver of any right of action Borrower
might have arising cut of such overchary

14. Notices. All notices given by Borrower or Lender in connection with writy Instrument must be in
writing. Any netice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered to Borrower's notice
address if sent by othe 5. Notice to any one Bor hall constitute notice to all Borrowers unless
Applicable ].aw expressly'requires otherwise. The nofice’address shall be the Property| Address unless
Borrower 1| designated a substitute noti %:_‘—\Iéﬂ;f‘}ﬁéw notice to Lender. Borrower shall promptly
notify Lender of Borrower's change of addtes V. ‘e’@j’y ecifies a procedure for reporting Borrower's
change of a then Borrower shall i' report a chafige of address through ti ified procedure.
There may ly one designated not f:itlress under &ufs Security Instrun one time. Any
notice to L qxven by delwering it oy by malling it by first class ender’s address
stated here * has demgrialed another addg:ess by notit Any notice in
connection ity Instrument sna,lgw “!egnied to have beer er until actually
received by ntice required by f%‘ is 'S‘&untv Instrirment nder Applicable
Law, the / or this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by

federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
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but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest

in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those benef ) ales contract or
€SCrow agre (A Eﬁ@ﬁméﬁtny‘ o o a purchaser.
If all or am )  if Borrower is
not a natur: N@ﬂ@ﬁﬂfﬁ f&tr‘s & Lender's prior
written con ~cnder may require immediate, payment in full of all sums sec y this Security
Instrument. Hovevel Miis opRencstalinsutic ixe ﬁprupmtyum Yise is prohibited by
Applicable 14 the Lake County Recorder!
If Lender exefcises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 14
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay
these sums| prior to the expiration of this period, I.énder may inveke any remedies permitted by this
Security Instrument withott further notice or demand on Borrower. '

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower
shall have the right to‘have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: | (a) five days before sale of the Property. | tto Section 22 of this Security Instrument;
(b) such other period as Applicable Law might specify for the termination of Borrower's right to
reinstate; or (¢) entry of a judgment enfo;\g%}gw@isr Security Instrument. Those conditions are that
Borrower: (3) pays Lender all sums whichifica ! ”g}‘ﬂpe under this Security Instrumént and the Note
as if no acceleration‘had occurred; (b) ¢ J( any defaultwﬁ?any other covenants or ag ments; (c) pays
all expense rred in enforcing thlﬂ*écm ity [nstnmﬁent: including, but Ii to, reasonable
attorneys' )i mspectmn and ya]uatlon feeq,, @d other fees incui the purpose of
protecting | rest in the Propeéy and rights’ unde'* this Security Ins 1 (d) takes such
action as L« onably: requlre tw;s; nf'eTghn' Lender S interest in nd rights under
this Securit ["Borrower's obh;idlf“ z)n\Lt} pay the sums sec rity Instrument,
shall contin ' i , Lender is not
required to reinstate if: (i) Lender has" accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (if) reinstatement will preclude foreclosure on different grounds in the future; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified. check, bank check, freasurer's
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20.

21.

19.

check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of

the new Lo pe pay L ‘mation RESPA
requires in 3 l@“ Mﬂfish > fter the Loan is
serviced by et othé m emortg cing obligations
to Borrowe servicer and are
not assume MMSQE f Iﬂmne purcha;

Neither Borrowe Thlﬂlﬂﬂ#ﬁdﬂﬂﬁﬂt g&rthelp I“action (as either an
individual litizant<or the ) arl s actions_pursuant to this
Security Instrument or tha#ﬁ% oﬁﬁi %%%&?# {.gm\zsxon of, or any duty owed
by reason of, this Security Instrument untll such Borrower or Lender has notified the other party (with
such notice given in et nce w ments ction 14) lleged breach and afforded
the other party hereto a'reasonable’period after the giving of|such noficé'te take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will bel deemed to De‘reasonable for purposes of this Secti 1otice of acceleration and
opportunity tof cure givenhio Borrower pursuant to Section 22 and the netice of acceleration given to
Borrower pursuant to Section 17 shall be deemed (o satisfy the notice and opportunity tq take corrective
action provisions of (! on 19.

ance reimburses
1 does not repay
arty beneficiary

Borrower
Lender (or
the Loan as 4g

t Third-Party Beneficiary to Qqngﬂct of Insurance. Mortgage In
entity that purchases the Nmér for | ecxtdin losses it may incur if Borre
1. Borrower acknowledgqéﬁa‘mi/’;gre& ¢ the Borrower is not a

to the contract of insurance between tha? écretarv and e(fder nor is Borrower ent to enforce any
agreement | der and the Secrﬁm unless-expl c1t§r authorized to ¢ licable Law.

Hazardous es. As used in lﬁjs Seclion 21 ( 'Hazardous Subst hose substances
defined as | Isus substances, po) u. qr wastes by Enviror d the following
substances: me, other ﬂamnfa‘lb‘m\ﬁ}‘ toxic petroleum pesticides and
herbicides, n ctive materials;

(b) "Environmental Law" means federal Jaws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmer i ‘elease or threat

of release o sl M§Q m},  Gsed by » or release of a
Hazardous . ch adyversely atfects MO te; ?ﬁ%rt} B s, or is notified
by any gov: iy NIQ i epart afpy res her remediation
of any Ha: Subsiahe c‘tlrgb @XEEIQ;A PrOV/er s mptly take all
necessary I i Tﬂ i w i E[rfﬁqb I‘Wt i o hall create any
obligation on lender for gn§ ]gnvm;&rgr’;llqen a eanﬁ}%l.lm w i hﬂf

NON-UNIFORN JVENAN'IrSI.lgor%%ggnﬁgn‘&%ggsga%paﬁrdgree as follo

22, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this\Security Iastrument (but not prior to
acceleration under Section 17 unless Applicable I.aw provides otherwise). The notice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not Tess/than 30 days from the
date the notice is given,to Borrower, by which the default must be cured; and that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to réinstate after acceleration and the right to
assert in the foreclosure proceeding the non;qg.jﬁ@%ﬂ;g of a default or any other defense of Borrower
to acceleration and foreclosure. If the ge@th&ﬁ?y cured on or before the date specified in the
notice, Lender at its option may requiteimmediats’seyment in full of all sums secured by this

Security In ment without further deirand and-maytiereclose this Security Ins ient by judicial
proceeding ler shall be entitledite collect=all C'p‘énses incurred r ; the remedies
provided i tion 22, includin% li\qt not iimiggﬂ ‘to, reasonable atr »s and costs of
title eviden G, enae S
| o MDA
23. Release. 1 all sums securedJan‘mls Security Instr all release this
Security Ins ) g ient, but only if

the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding,
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way

related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

(Seal)
JASON D HAYES \J -Borrower -Borrower
Document 1s
NOTHFFICIAL! (e
. -Borrower . -Borrower
This Document is the property of

the Lake County Recorder!
. (Seal)
-Borrower -Borrower
al) (Seal)
-Borrower -Borrower
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-2

Acknowledgment
State of _ LNDIANA

County of ___LAKE
This instrument was acknowledged before me on 8-11-16

by

JASON D HAYES

T

C

Notary Public—

Notary County: _.
My commission expi
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This instrument was prepared by:
DENNIS P. SCHWARTZ, ATTORNEY
SCHWARTZ & ASSOCIATES

1446 HERITAGE DRIVE
MCKINNEY, TEXAS 75069
972-562-1966

Mail Tax Stateme -

FATRWAY INDE .Dmmmnent 18

4201 MARSH 1 FFICI

I affirm, under | for rJury, tha have taken reasonal écare to 1

number in this documen, Filssehiiedtyiment is the property of

the Lake County Recorder!

Social Security

ILOAN ORIGINATION ORCANIZATION: FAIRWAY INDEPENDENT MORTGAGE CORPORATTICON

NMLS ID: 22¢
IQAN ORIGINZTOR: ERIAN PATRICK
NWMLS ID: 31426
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