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DEFINITION
Words used in multiple sections of this document are defined below and other words are defined in Sections 3,10, 12,17,
19 and 21. Certain rules reg g the usage of words used in this document are : dfin Section 15.
(A) “Security Instrument” means this document, which is dated August19, 2016; togethar with all Riders
to this document.
(B) "Borrow is WILLIAM K. PING.
NORTHWEST INDIANA TITLE
7 WASHINGTON STREET fD\’Q
SO LOWELL, IN 46756 X
» — '8
Borrower is t tye under this Security : 25?"69‘6“01
(C) "MERS’ ge Electronic Registrafton €ystems, 15 a separate corp i sting solely as a
nominee for ender’s successors gl ssiqns MER the mortgagee unde ity Instrument.
MERS is org 1der the laws 6 XS has a maili x 2026, Flint, Ml
48501-2026 55 of 1901 E Voorl{es ﬁfm&ﬂ@\ }"C, Danville, 1L 618 aphone number
is (888) 679-
(D) “Lender a

Lenderis an S Corporation,
under the laws of New Jersey.
Lender’s address is 9 Sylvan Way, Parsippany, NJ 07054.
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LOAN 3#: 92209160

(E) "Note” means the promissory note signed by Borrower and dated August 19, 2016. The Note states that
Borrower owes Lender ONE HUNDRED FIFTY TWO THOUSAND ONE HUNDRED NINETY TWO AND NO/100* * *
I EEE A EEEEE RS SRR R R R R E R R R EE N EEEZ R EEEEEE R R EEEEEEEE RN EE N DO"al’S (U S 5152 19200 )
plus interest. Borrower has promlsed to pay thls debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2046.
(F) “Property” means the property that is descrlbed below under the heading “Transfer of Rights in the Property.”
(G) "Loan"” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(H) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[J Adjustable Rate Rider [ Condominium Rider [ Planned Unit Development Rider

[J oOther(s) [specify]

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “"Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated bv check, draft, or

similar paper i R er, or magnetic
tape so as to 2 nancial institution to debit gr cfedit an ac udes, but is not
limited to, po S eraeum&m, lane. it wire transfers,
and automat e sfers.

Qe NOTOREICTALL

(M) “Miscell 2 age R aid by any third
party (other t prpce paid under the coverage descnbed in Section 5) for:, (i, dat , or destruction
of, the Prope: ]F]ms TkifGIsT aNar &y mmv ce in'fieu of condemnation;

or (iv) misrep gentations of, o is to, the,value and/or tlon ofth Property. :
(N) “"Mortgage Insurance” hﬁnmfﬁ‘ @ﬂﬂn ﬁ ent of, or defau , the Loan.

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the ~ fate Sef Jres Ac >.C. §2601 its imple menting regulation,
Regulation X C.F.R. Pait1024),as they might be amended from time to'time, or any additional or successor legislation
or regulation governs the same subject matter. As used in this Security Instrument, “RESFPA” refers to all requirements
and restrictions that are sed in regard fo a “federally related mortgage loan” even if the Logan does not gualify as a

“federally rele mortgage oz der RESP#

(Q) "Secretary” means the Secretary|ofthe United States Department of Housing 2nd Urban Development or his designee.
(R) “Succes in Interest of Borrower” means any party that has taken title te the Property, whether or not that party
has assumed Borrower ligationstunder the Note and/or this Secu nstrumel

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (i} the r I of e Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's:s: o Jét)gﬁgements under this Security Instrument and the Note.
For this purpose; Borrower does hereby mortgaggsgranitand convsy

ERS (solely as nominee for Lénder and Lender’s

SUCCESSOrs ¢ signs)and to the successggs»and assigns:0f[MERS the following described pf t located in the
County of LAKE e > "j
[Type of Record N [Name of Rectn 1ng YugSaeanl =

/AT AGHED NANDMA/Q’E/A/MWWN s
APN #: 451 00.008 ; Poopontc \\ \
THE NOR ¥ THE SOUT **(ﬁh‘nnARTFR T QUARTER
OF SECT [T NORTH, RANGE ND

PRINCIPAL- MERIDIAN EXCEPT THE NORTH 180 FEET AND ALSO EXCEPT THAT
PORTION OF THE REAL ESTATE LYING EAST OF THE EAST LINE OF THE WEST
370 FEET THEREOF, IN LAKE COUNTY, INDIANA.

which currently has the address of 17520 CLINE AVENUE, LOWELL,
[Street] [City]

Indiana 46356 (“Property Address”):
[Zip Code]
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LOAN #: 92209160

TOGETHER WITH all the improvements now or hereafter erected on the property, and-all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due the principal

of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow ltems nursuant to Section 2. Pavments due under the Note and. this Security Instrument shall be made in

U.S. currenc ¢ Q or this Security
Instrument is M Hﬁer require i& aq under the Note
and this Sec & j dﬁmrto selecte ash; (b) money
order; (c) cel a1 eck treasurers check or cashlers check, provided any drawn upon an

institution wh eMQ nt I !y, ids Transfer.
Paymen ate { r at such other
location as i d ted b nder in accordan e wnh mnot ce provisions in Sectio! | may return any
payment or partial m !}in up£ Jai})! der may accept
any payment or .al paym ientdo bri ﬁ: 3 ﬁﬁ_ éﬁ' any nghts under or prejudice
to its rights to refuse such pam&)m Iﬁh fffﬂ dﬁﬁl tobligated to &) such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied funds. l.ender mayv hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrc S not ¢ -asonz ! of time, I'either apply such funds or

return them tpo Borrower. |f not appiied earlier, such funds will be applied,to the outstanding principal balance under the Note
immediately r to foreclosure. No offset or clairn which Borrower might have now or in the future against Lender shall

relieve Borrower from mea yayments due under the Note and this Security Instr i forming the covenants and
agreements secured by this Sc r Instrumer

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority

First, to the Mortgag >e premiums to be paid by | the Secretary or the monthly rge by the Sec-

retary instead of the monthly mortgage insurance premiums;
Second, to any taxes, special assessments, Ieasehqld payments or ground rents, and fire, flood and other hazard
insurance premiums, as required; / )

Y

Third, to in ;t due under the Note; . aes

Fourth, to am ation of the principal of thv Nme and,

Fifth, to | al due under the Note. - -

Any app fpayments, insurance pfocepd or Miscellaneots Proceeds to prin JA r the Note shall
not extend o ! = date, or change the amiount; of the Per:odlc Payments

3. Fun: N s. Borrower shall pay to Llendegon tiie day Periodic Payr under the Note,
until the Note N 2 “Funds’) to" provideston ugvment of amounts ssessments and
other items w ity over thls Secunty merrume nt'as a lien oren 19 y; (b) leasehold
payments or R i all insyr r under Section
5; and (d) Morig 1 ums, ta be paid by | ender to the Secretaf y the Secretary

instead of the monthly Mongage Insurance premiums. These ltems are called “Escrow ltems At orlglnatlon or at any time
during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any, be
escrowed by Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation
to pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower
fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to
any or all Escrow Items at any time by a notice given in accordance with Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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LOAN #: 92209160

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or atherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. [f there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold pavments or ground rents on the Property,

if any, and C¢ 1€ = > Escrow ltems,
Borrower sh: af vided in Section 3

Borrowel charge mw nt‘ts iSrn, tr wer: (a) agrees
in writing to t ol igation secured by the lien in a manner acceptab i so long as Bor-
rower is perf N@xﬂ? mEFieﬂbl og Il“ s nt of the lien in,
legal procee pe ¢ nt: he lic roceedings are
pending, but fi roce gs are concluded; or,(c) secures from the holder of the i ent satisfactory
to Lender subordj ’EﬁlSt ORI R T IHRE | datthines lﬁttyn)ﬂf perty is subject

to a lien which.€an aitain pri tiﬂwemls ecuripInstrument, Lerder may orfjower a not itifying the lien.
Within 10 days of tHe date on ﬂitﬁ t:lﬂunr ﬁﬂf&ﬂﬁor take one or mote of the actions
set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fir ds incl term “ I coverage ther hazards including, but
not limited to, carthqua and, floods, forwhich Lender requiresiinsurance. This inStrance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What LLender requires pursuant to the pre-

ceding sentences can ch during the term of the Loan. The insurance carrier providing the insurance shall be chosen
by Borrower ject to Lende ht to disapprove Borrower's choice, which right shall noidse exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood Zone determina-
tion, certification and tracking services; or (b) a cne-time charge for flood zone determination and certification services and
subsequent charges each time appings or similar change cur h reasonably might affect such determination or
certification. Borrower shail also bé responsible for the payment,of anyfées imposed by the Federal Emergency Manage-

ment Agency in connection with the review of any flood zone determination resulting from an objection by Borrower.
if Borrower fails to maintain any of the coverages; desrnbed dbove, Lender may obtain insurance coverage, at Lender's
option and Bbrrower’s expense. Lender is undesna, 0bllgat oA fo'plarchase any particular type or amotint of coverage.

Therefore, such'c age shall cover Lender, butmight or might.not ‘protect Borrower, Borrower's egdity in the Property,
or the conter t ‘operty, against any risk, hazard-or I|ab\hty and might provide great 1 coverage than
was previous cl. Borrower acknowledges that the-costof thelinsurance coverage so obt ght significantly
exceed the ¢ 2 hat Borrower cobld have-cbtzined. Any amounts disburse t . this Section 5
shall become bt of Borrower secufed by this Securiiy Instrument. Thes s rinterest at the
Note rate fro bursement and shail be pavabie with such interest iy ler to Borrower
requesting p it

All insur: o) New u iCle e r's right to dis-
approve suc 24 e and/or as an

additional loss | payee. Lender shall have the right to hold the pollmes and renewal certificates. If Lender requires, Bor-
rower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall
include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress pay-
ments as the work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 92209160

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60

_days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal

residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
LLender has released nroceeds for such nurnoses. | ender may dishurse praceeds for the renaire and restoration in a

single payme 1ation proceeds
are not suffic is Ji eio OV e completion of
such repair ¢ Dﬁ@ﬁ%@ﬁf é

If conder ald in connectlon with the taking of the prop ich proceeds to
the reduction QF EJJ): S| rInAidt@ ounts, and then
to payment o to | due date of the
monthly payr Or e.the ount of such ents.

Lender o 15 4 gsmmé&%;m mﬁ@mmﬁypeaf ¢ ressonable cause,
Lender may ins me |nten ﬁ m ‘)&Eﬁpg ers ve Borrowet ce at the time of or
prior to such iterior inspe% émc a éél& &é%"

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons ntities actina at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate tion.or Lende 1 to provi ith material information) in
connection with the Loan. iateriaifepresentations include, are not limited to, representations concerning Borrower’s
occupancy of the Property 'as Borrower's principal residenc

9. Protection of Le 's Interest in the Property and Rights Under thi ity Instrument, If (a) Borrower
fails to perform the covenants igreements contained in this Security Instrument (b thefe is a legal proceeding that
might significantly affect Lender'sinterest in the Property and/or rights under this Security Instrument (such as a proceeding
in bankruptcy, prabate, foricoandemnation or forfeiture, for enforcement of a fien which may attain priority over this Security
Instrument or to enforce | julations), or (c) Borrower h I 1ed the Property, then Lender may do and pay for

whatever is reasonable orappioepriate to proteci .ender’s interesiin the'Property and iights under this Security Instrument,
including protecting and/or assessing the value of the Propprtv, and securing and/or repairing the Property. l.ender’s actions
can include, but are not limited to: (a) paying any sums; se(umd By a lien which has priority over this Security Instrument;
(b) appearing irt; and (c) paying reasonableia“umeys feed taYgrotect its interest in the Prope yrid/or rights under

this Security rument, including its secured ion in a bankruptcy-proceeding. Securing the p includes, but is
not limited to tng the Property to make repairs, change-locks ) \feplace or board up doc d ws, drain water
from pipes, e 5t 7 or other code wotallons oridangerous gonditions, and have utilities or off. Although
Lender may | mder this Section 9, L'ender does fothave to do so and is not or obligation to do
so. ltis agree no liability forot taking any aiall astions authoriz 9.

Any amc ¥ der under this/ Sectionaichall) Yecome additional secured by this
Security Insti R 1all bear |nteres’c7 nt the Niote rate from the dat 1d shall be pay-
able, with su f

If this Security Instrument is on a leasehold, Borrower shall comply with alkthe provisions of the lease. Borrower shall

not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease Borrower shall
not, without the express written consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscel-
laneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds.
If the restoration or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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LOAN #: 92209160

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

Ifthe Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Pronerty or other matarial imnairment of L andar's interest in the Proneartv or rights under this

Security Inst f! € 7ided in Section
18, by causit o€ Bb dismi i rufi af i de 1es forfeiture of
the Property nf ﬁwm&m«j& hig hts W nstrument. The
proceeds of / or damages that are attributable to the impairment of L. in the Property

TEE NORORELCIALL
All Misce 15 reperty she ied in the order

provided for

11, Borrower Iktsdﬂmau.mmm ok rrﬁwtymaf sayment or modifica-
tion of amortization of the su ecum this nunt Inst ummanted by+4end g to Borrow rany Successor in
Interest of Bo er shall notm im«fé)’ sors in Interest orrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time
for payment pr otherwise modify amortization of the sums secured by this Security Instrument by reason|of any demand
made by the original Bor any S erest ar, Any fo v Lender in exercising any

_right or remedy including, without limitation, Lender’s acceptance’of payments from third persons, entities or Successors

in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or precl the exercise of
any right or remedy.

12, Joint and Several Li s Co-signers; Successors and Assigns Bound. Boriower covendnts and agrees
that Borrower’s abligations and'iiability shall joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): Is co-signing this Security Instrument only to mortgage,
grant and convey the co 1er’s interest in the Property unde 1 of this Security Instrument; (b) is not personally
obligated to pay the sums,secured by this Security Instrumentyand (¢) agrees that Lender and any other Borrower can

agree to extend, modify, forbear or make any accommodatlons wnh regard to the terms of this Security Instrument or the
Note without co-signer’s consent.
Subject to srovisions of Section 17, any Sl.c:,es SO Intprest of Borrower who assumes Borrower's obligations

under this Security Instrument in writing, and 15 Lapproved by Lender: shall obtain all of Borrer 5 ts and benefits
under this Se k ment. Borrower shall bt released-irom Borrower s obligations an il ler this Security
Instrument u gl arees to such releaselin writing:=the covenants and agreeme of urity Instrument
shall bind (e> ' in Section 19) and Bancfitthestccassers and assigns of Lend

13. Loa Y may charge Borrewer fees far seyvices performed jn rith Borrower’s
default, for tt tecting Lender’s interestirine:Property and rights or rument, includ-
ing, but not | property inspegtiantard-valuation fee of 1s and charges
authorized b > not charge fees that are express o y Instrument or
by Applicabl

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then:
(a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and
(b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in the due date or
in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower’s acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might have
arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower’s change of address. [f Lender specifies a procedure for reporting Borrower’s
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
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by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicabie Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is

the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Pronerty or any Interest in the Property is sold or transferred {or if Rorrower is not a natural per-

son and a be W ler may require
immediate pe I mli ieﬁ'r'ﬁést ntii K, ye exercised by
Lender if suc il H m g

If Lender sption, Lender shall give Borrower notice of acceleratios B vide a period of

not less than N dige ISQFEI@“ ioffi4ithin rer must pay all
sums secure Borr lhe € a period, Lender
may invoke & n‘mttﬁ)y thls Security Instrumen wrthout further notice or dei ower.

18. Borr jﬁlﬁe ‘Eﬁ C&f’a)ﬁ f wer shall have
the right to reins _nent of a Irll: e cag ns ar th mrrower g ! ender all ¢ which then would
be due under Security Insm&rtgtﬂ iai_(b) cures any jult of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited
to, reasonable attorneys’ fees, property inspection and valuation fees, and other fees incurred for the purpose of protect-
ing Lender’s rest in th ty and is Sec iment; an such action |as Lender may

reasonably require to assure thatdiender’s interest in the Property and rights under this Security Instrument, and Bor-
rower’s obligation to pay the sums secured by this Security Instrument, shail continue unchanged. However, Lender is not

required to reinstate if: (i) ferhas accepted reinstatement after the commencement of foreclosure proceedings within
two years immediately precedi > commencement of a current foreclosure proceedings; (i) reinstatement will preclude
foreclosure on different grounds 'in the future, or (jii) reinstatement will adversely affect the priority of lien created by
this Security ument. Lender may require that Borrower pay such reinstatement sums and expenses irl one or more of
the following forms, as ¢ { Lender: (a) cash; (b) mon ) certified check, bank check, treasurer’s check
or cashier’s check, provided.any-such check is.drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer Upon reinstatement by Borrower, this Security |Instrument and
obligations securad hereby shall remain fully eﬁectlve»af if i 10 cmleratlon had occurred. However, this right to reinstate
shall not appli~in the'case of acceleration under %P"l'-.‘m awina, O 0o

19. Sale of N Change of Loan Servicer; Notice of Grrevan'e-. The Note or a partial inte in the Note (together
with this Sect 5¢ ‘nt) can be sold one ofmate {imes without prmr notice to Borrower. A sale sultin a change
in the entity ( s.the “Loan Servicer”) that colle:ts Pericdic Payments due under the Noie Security Instru-
ment and pe rumorinage loan servicing obligations-under the Note, this Se y and Applicable
Law. There a "¢ or more changes:af the Laan Servicer Mhrelated to a sale of ere is a change
ofthe Loan £ will be'given writtet, not.ot—‘lJ mtnp change which will oA ress of the new
Loan Service 'ments should be maﬁ*e and any other " 's in connection
with a notice 4 5/ vicer other than
the purchaser of the N mortgage loan senvicing obligations to Borrowef 1 Servicer or be

transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless othewwse provided by the
Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Bor-
rower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between
the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless
explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
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Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Borrower [eamns,
oris notified by any governmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security instrument prior to or
on the due date of the next monthly payment, or
(i) Borrowerdefaults by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.
(b) Sale Without Credit Approval. Lender shall if permitted by applicable law (including Section 341(d) of the
Garn-St. sti b yval of the Sec-
retary, re | | of all sums I thi C|
iy / Op Qﬂ&éﬂﬁi&mh o[ partQ old or otherwise
trans af devise or descent), and
o NOOREICEARL. . o
granf épe ved 3G vith the require-
men Aarny.
(c) NoV M(MWMrm Lthf—t W p@f vfull, but Lender does
not require < payments nd not waive its ri ﬁﬁ;{% &ect o bsequent evenis
{d) Regtiatiofis of HUD Ee&kfet ‘Q 9&!'1 &by the Secretary will limit Lender's

rights, in case of payment defaults to require immediate payment in full and foreclose if not paid. This Security
Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the Secratary.

(e) Mortgage Not In Borrow f this S strument 2 are nof determined to be
eligible for insurance undentherNational Housing Act within®0 days from the date hereof, Lender may, at its option,
require immediate paymentin full of all sums secured by this Security Instrument. Awritten statement of any authorized
agent of the Secretary dated'subsequent to 60 days from the date hereof, dec tol e this Security Instrument
and the Note, shall be dec I"conclusive proof of such ineligibility. Notwithstanding, the'foregoing, this option may
not be exercised by Lender when the unavailability of insurance is solely due to Lender’s failure to remit a mortgage
insurance premium to'the Secretary.

NON-UNIFORM COVENANTS. Borrower.and Lender further covenant and agiee as follows:
23. Assignment of Rents. Borrower uncondmonally assigns and fransfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lenders* age 5 16 collect the rents and revenues and hereby directs each

tenant of the F rty to pay the rents to Lendetydr Lender's dgrnzs However, prior to Lender’s et to Borrower of
Borrower’s breaot any covenant or agreement in‘ihe Security Jastrament, Borrower shall collect and receive all rents
and revenue: » rerty as trustee for thejbeneft oflender dnd Borrower. This assignment.c ; constitutes an
absolute ass 2 ot an assignment foagditional security only

If Lender B -aach to Borrower: (&) all rentsrecelvedby Borrower sha f awer as trustee
for benefit of o pplied to the stims,secured by the Security Instrumeni; dl be entitled to
collect and re nis ofthe Property, and, {exeach fenanit of the Prop jue and unpaid
to Lender or spder's wntten demanm to el ienant

Borrowet N act that would
prevent Lenc ts under this Sectior

Lender shall not be reqmred to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.

24, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 17
unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b} the action required to cure
the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence.
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If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGh urity Instrument

and in any R ﬂ recorded wi ﬂient IS
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WILLIAM K. PING ( DATE
—
State of INDIANA
County of LAKE S8
\:),\J—-Ll'lji//
Before me the undersigned, a Notary Ptgb TER (Notary's
county of resid 2) County, State of Indiana, s sonally paared WILLIAM K. PING, (n of signer), and
acknowledc th ecution of this instruﬁ this 19th daylefAUGUST, 2016.

= *E
My commis AUGUST 31 %.0 / T L

! ”74} ; v\f@@“y 'sisignatur

County of raLaLan!

(Printedityped name), Notary Pubiic

RICHARD A, ZUNICA
NQTARY PUBLIC
SEAL
Porter County, State of indiana
My Commission Expires August 31, 2022
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Lender: American Financial Resources, Inc.
NMLS ID: 2826

Broker: Tech Credit Union

NMLS ID: 401705

Loan Originator: Frank Alex Marquez

NMLS ID: 833384
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