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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. “tain ru! arding words in this doc >also provided in Section 16.

DEFINITIONS

(A) "Security Instrument' means this document, which is dated gLy 29, 2016 , together
with all Riders to this documen
(B) "Borrower"is |[JERRY M, BENDER AND VALERIE A BENDER, HUSBAND AND

WIFE

Borrower is the mc¢
(C) "MERS"is Mu;
as a nominee for I
Instrument. MER
Box 2026, Flint, M
MERS telephone n
(D) "Lender" is

i that is acting solely

>¢ under this Security
ng address of P.O.

le, IL 61834. The

Lenderisa DE! R organized
and existing under the laws of DELAWARE
Lender's address is 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613
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(E) "Note" means the promissory note signed by Borrower and dated JULY 29, 2016

The Note states that Borrower owes Lender TWO HUNDRED FORTY-SEVEN THOUSAND AND
00/100 Dollars (U.S. $§ 247,000.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2046

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [:| Biweekly Payment Rider
[1 1-4 Family Rid 4o

[J Condomin B Umerii Fi'el gn t lS
NOT OFFICIAL!

This Document is the of ,
() "Applicable Law" means all imﬁ applicable federalR ean Is tutes, regulations, ordinances and

administrative rules and orders (t ﬁgsqﬁ Roable final, non-appealable judicial

opinions.

(J) "Community Association Dues, Fes 1 A smenfs' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property byja condominium. association, homeowners association or similar
organization.

(K) '"Electronic Funds Trausfer™ means any transfer of funds, other than a n‘originated by check, draft,

or similar paper instrument, whichyis initiated through an clectronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial instifution to debit or credit an account. Such term
includes, but is not limited ¢ int-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearmgnouse transfers

(L) "Escrow Items' means those items that are de ection 3.

(M) '"Miscellaneons Proceeds' means any compe 13-\ ‘ l‘- gent, award of damages, or proceeds paid by any
third party (other than rance proceeds paid ‘7 ] / ...w-s described in Section 5)for: (i) damage to, or
destruction of, the ! ty; (if} condemnation 9r"¢ther-taki 2tkor any part of the Prop (iif) conveyance in
lieu of condemnatic ) 3 2 to, the value and/of n of the Property.
@) "Mortgage Ir eans 1 ndegagainst the nonpayi fault on, the Loan.
(O) "Periodic Pa; cdnetamionn due for (i) prin st under the Note,
plus (ii) any amoun &t

(P) "RESPA me Se A 1 its implementing

regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,

"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) '"Successor in Interest of Borrower' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.: 45-11-18-327-010.000-034

Document is

NOT OFFICIAL!
which currently has (:c 1Pl Document is the p g@gﬁ‘f

tre

the Lake County Recorder!
DYER , Indiana 46311 ("Property Address"):
E sy mriae de]

TOGETHER | WITH all 'the improvements now or hereafter crected on|the property, and all easements,
appurtenances, and fixtures n r hereafter a part of the property. All rej and additions shall also be
covered by this Security Instrument.. All of the foregoing is referred to in this Security Instrument as the "Property.”
Borrower understands and agrees that M ERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (asnominee for Lender and Lender's successors
and assigns) has the right: to exercis€ any or all of those interesis; including, buinot limited to, the right to foreclose
and sell the Property; and to take any action required Qf Lnndg, mcludlng, but not limited to, releasing and canceling

s

this Security Instrurn KQUER'S 0428

BORROWER COVE '%y smqw of the estate hereby conveyed and has the right
to mortgage, grant ~hat the Propes E"Es unencumbered, cxce - encumbrances of
record. Borrower v arad will defend general ‘y thertitleto tﬂe &1 operty against all ¢] 1 demands, subject
to any encumbranc 1 t;‘

THIS SECUR AENT combines G*uf;o Qnaﬁfs for national us rm covenants with
limited variations b enstitute a umfoﬁi“'smﬁﬁty instrument cos ty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer’ s check or cashier' s check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applic € X ue under the Note;

(b) principal due w1 )%: Pqﬂ m@ﬁ : uit$ zd to each Periodic
Payment in the ord became’'d ‘ t;gnammg amoglts shallibe ap; ite charges, second
edic G
O OEEICTALL.

to any other amour e of the Note.

If Lender rec cludes a sufficient
amount to pay any ’Fﬂlig D Hy gﬂf"i@’ﬂi@t ‘i"b?@ﬂ"’fy the late charge. If
more than one Periodic Payment 1§ outstan ng ender may any payment recel m Borrower to the
repayment of the Périodic PaymeRishiE; eﬁﬁ ealﬁ-be paid in { To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may

be applied to any late charges duc. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note
shall not extend or postponeithe duc'date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Beriodic Payments are due under the

Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts dug for: (a) taxes and
assessments and other items whi n/attain priority overthis Security Instrument as a lien or encumbrance on the
Property; (b) leasehold paymentssor ground rents on the Propenty; if any; (cypremiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage\mwgm ,;:,premlums if any, or any sums payable by Borrower
to Lender in lieu of\the payment of Mortgage Insurar*r,}t‘pret—ri _jm;s in accordance with the provisions of Section 10.
These items are called “Escrow Items." At orlgma‘ﬁo‘l or at any Lup&durmg the term of the Loan, Lender may require
that Community As ton Dues, Fees, and Assrfsamcnts 1f any eescrowed by Bor such dues, fees and
assessments shall b [tem. Borrowe:r shal] promptly furmsh to Lender amounts to be paid
under this Section. 1l pay Len(fe;r the 5unds "or Fscrow Item waives Borrower's
obligation to pay th 11l Escrow T ;ns 1mdemhay waive Borrd n to pay to Lender
Funds for any or all ny time. Any sudh‘ ‘Watver may only | ent of such waiver,
Borrower shall pay Wl which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement" is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as reau1red bV RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in Iy : is a deficiency of

Funds held in escro dé mmw ver 2§ PA, and Borrower
shall pay to Lender cessary 10 make up the deficiency m?érgrda ¥ yut in no more than
T pon paymen NOEQEELCIALL

Upon paymen of allg shall px -efund to Borrower

any Funds held by ’B[‘hls ent is the
0.

4. Charges; L, ITOW! nﬁ taxes, assessmerPs (:(g;r)g rﬁies and.impositions attributable to
the Property which can attain prtil 3125/1% @“ﬂﬂ}&gﬁxﬁ,(léﬁ Bl payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay ther ir the marner provided in Section

Borrower sha]l promptly disecharge anysdien which has prierity over this Seeurity [nstrument unless Borrower:
(a) agrees in writing tol the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performirng such agrecment; (b) contests the lien aith by, or defends against
enforcement of the Jien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (¢) secures from the holder
of the lien an agreement satisfactory/ to Lender subordinating the lien to this Security Insirument. If Lender
determines that any part of the Property is subject to a lien which-¢an attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the hem‘ l‘ Nighin 10 days of the date on which that notice is given,

st forth above in this Section 4.

Borrower shall satisfy tlie lien or take one or mor@-\rff I‘:hpa
Lender may requice Borrower to pay a onev 1e charge for 2 ,f,:al estate tax verification aid/or reporting service

)

used by Lender in tion with this Loan. ,-; , r

5. Property ce. Borrower shalf’ keep the 1mnrQVements NOW existing fter erected on the
Property insured ag 4 hazards 1nciuded within tieMerm "extended cor any other hazards
including, but not 1 fiquakes and ﬂoo@s, ff) v‘mf’h Lender reqv if insurance shall be
maintained in the ¢ > deductible levéf:ﬂ amd“for the periods Al es. What Lender
requires pursuant to s ’G e carrier providing

the insurance shall be chosen by Borrower subj ect to Lender's right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly bv Borrower Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds. ), lied to restoration

or repair of the Prc D i fi I ity is not lessened.
During such repair n'perid em ; ﬁolu h ceeds until Lender
has had an opportu pe m pl der's satisfaction,
provided that such jon shatl Be akgﬂm A;Eé s or the repairs and
restoration in a siny ik‘ls Lco 1less an agreement
is made in writing or / J:ﬂgﬁy? gsr"egfﬁtéres e pa n su 1nsur cel%‘r:‘o; 1s, Lender shall not be
required to pay Borrower any intcfkt6r ﬂkﬁ Ll ntgéeﬂemr @lb!rc adjusters, orother third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economically feasible or Lender's security wonld be lessened, the insurance proceeds
shall be applied to the sums secuzed by this Securitydusirument, whether or not then.due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in thé order provided for in Section 2

If Borrower abandons the Property, Lender may file, negotiatc and se ailable insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from liender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance procecds-di an amount not to exceed the amounts unpaid

under the Note or this Security Instrument, and (b) any;ofin Borrower's rights (other than the right to any refund
of unearned premiuviis paid by Borrower) under at ‘ﬁmj_.maﬂ' : policies covering the Property, insofar as such rights

are applicable to the coverage of the Property. Lghdermay use mé gusurance proceeds either 10 repair or restore the
Property or to pay nts unpaid under the Note/or this Securrt},Pl'qstrument whethF % en due.

6. Occupan rower shall occupy estabr lish, ‘and usethe Property as Bors rincipal residence
within 60 days after 1sn of'this SecurrtyInStrument and shail continue to occyl erty as Borrower's
principal residence year after the da*P oft 06e pgncy, “unless Lender of] s in writing, which
consent shall not be ithheld, or unless em&nua’cmg circumstances eyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interjor inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may

attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender mav do and nav for whatever is reagonahle or annronriate to protect T ender's interest in the

Property and righ ¥ Instrument, inc g1 g and; ue of the Property,
and securing and/ f DWenlthlSu ) a) paying any sums
secured by a lien ority over this Security Instrument; (b) appearing in ) paying reasonable

attorneys' fees to mm @;ﬁ&giﬁjﬁ‘% 1cluding its secured
position in a bank gt £ limited -ing the Property to
make repairs, che Tmméffts #adefiad iminate building or
other code violations Jangerou con m&gnﬁave ut111t1e1§1ed l‘?gf AlthouL Iender may take action
under this Section 0, Lénder dock jﬂﬁh yin’éyu \!i;?f ebligation te do'so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lenderu this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shali-bear interest at theNote rate from thedaie of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting paymern

If this Security Instruz is'on a leaschold, Borrower shall comply witl the provisions of the lease.
Borrower shall not surrender thelleaseliold estate and interests herein conveyed orfterminate or cancel the ground lease.
Borrower shall not, without the express written consent of 'Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property leasehold and the fee title shallmot merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Monigage Insurance as a condition of making the Loan, Borrower
shall pay the premiunis required to maintain thed/Idzigage IShrance in effect. If, for any reason, the Mortgage

Insurance coverage required by Lender ceases tebeavailable frontthe mortgage insurer that prcviously provided such
insurance and Bo rwas required to maké; jsepar ately/ des1g1 ted payments toward ihe iums for Mortgage
Insurance, Borro ['pay the premiums tequircd=to ‘obtairieoverage substantially nt to the Mortgage
Insurance previot t 1 cost substantially. cautvaleit fcy the cost to Borye vlortgage Insurance
previously in effe tsrnale mortgageinsiienseloeies by Lender & juivalent Mortgage
Insurance coverag Borrower shall ¢Grisimetfs pay to Lender (h parately designated
payments that we: ) use and retain these

payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.”" Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any orrower will owe’

for Mortgage Insu mg ml is

(b) Any suct if any to the Mortgage
Insurance under t} Nﬂmmrml« ' include the right
to receive _certain oxtgape ince, to have the
Mortgage Insuran tlyﬁsﬂigﬁla#ﬂ%r { rfﬁréeﬁligﬂwm N('if urance premiums

that were unearned af the t1me such cancellation or ermmat

11. Assignment of Mlscellihﬂs ﬁhﬂaﬂﬁy Rienmizseidesods Proceeds hereby assigned to
and shall be paid to Iender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,

if the restoration or repair is economically feasible.and Lender's.security is not dessenced, During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender' s‘satisfaction, provided that

such inspection shall be undertaken promptly. Lender may pay for the repairs andrestoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellancous Proceeds, Tender shall not be required to pay Borrower any
interest or earnings orl such Misceilaneous Proceeds. If the resioration or repair is not econormically feasible or
Lender's security would be lessened, the Miscellaneoys Rrogeeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess S pslu fo Borrower. Such Miscellangous Proceeds shall
be applied in the order. provided for in Section 2; S 0

'pss n value of;thél’roperty, the Miscelld . Proceeds shall be

In the event of al taking, destruction, or:
applied to the sums 1 his Security InS‘trumtsnt, whethef or; not then due, with ss, if any, paid to
Borrower. S

In the event o g ‘structlon or lossJ w-value. of the Property i ir market value of
the Property immec partial taking, destructmon or loss in valuci er than the amount
of the sums securec ty (¢ , or loss in value,

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of am { o Borrower or any

Successor in Intere: D gm 'IES O cessors in Interest
of Borrower. Lenc >fequif oﬁmm E nst terest of Borrower
or to refuse to ext P m;l:] 1 Em atj t' S d by this Security
Instrument by reasc dema m mnldm of Borrower. Any
forbearance by Le: i8] ﬂll lﬁ: er's acceptance of
payments from third pe .‘;,I’ &iiméﬁéﬁg 1nl¥e§§re{ﬂm§:ﬁ Or in (&)Sunts sthan the amount then
due, shall not be a waiver of or pﬂiﬁaﬂﬁkﬂﬁmmygf{ﬁm er!

13. Joint and Seyveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a."co-signer’): (@) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signet's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agreesthat Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations withregard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Iustrument in writing, and is appioved by Lender, shall obtain all of Borrower' s rights

and benefits under this Security Instrument. Borrower shall mof be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees‘j?r‘v Such¥ ﬂSem writing. The covenants and agreements of this

Security Instrument shall bind (except as prov1de;ﬂ n;i' Section 210} gj.d benefit the successors and assigns of Lender.

14. Loan Ch nder may charge Bpf«vowcr feesfor s‘eﬁwxces performed in conr n with Borrower's
default, for the pur protecting Lender' ssmterestin the Prbpcxty and rights undet curity Instrument,
including, but not 1 ttorneys' fees, prdpert y inspectionfand valuation fees. | any other fees, the
absence of express is Security Instrument kol g,lrargg a specific fee 107 1 not be construed
as a prohibition on 1 sh fea. Lender i nor ofiarge fees that arct ed by this Security

Instrument or by A

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Aoohcable Law. Applicable Law might

explicitly or implic lence shall not be
construed as a prok E mélp i]s se of this Security
Instrument or the N vith App 1cab E a such contlict sh not affect ns of this Security

Instrument or the N N mx aI istilig

As used in thi 7y Inst a'll mean 1de corresponding
neuter words or wc i Tm mxggﬁ,ﬁab Wﬁw el he plural and vice
versa; and (c) the word "may glv§s sole discretion wt hout any obligation to tale any act

17. Borrower's Copy. Boit&wer Ihﬂkﬁg(\?fﬂuﬂ@y oGl bf this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond foideed, contract for-deed, installment sales contragt-or escrow agreement, the intent
of which is the transfer of title by Borrower at & future date t0 a purchaser.

If all or any part of the\Property or any Interest in the Property is sold or red (or if|Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without lzender's prior written consent,
Lender may require immediate payment in full of all sums sccured by this Security Instrument. However, this option
shall not be exercised by Lender if such exereise is prohibited by Applicable Law.

If Lender exercises this opiiony‘Lender shall give Borrowei nofice of aceeleration. The notice shall provide a
period of not less than 30 days from the date the notice is; wwen ,m accordance with Section 15 within which Borrower
must pay all sums secured by this Securxty Instrummf D Bmm\ﬁer falls to pay these sums p to the expiration of
this period, Lender may f rther notice or demand
on Borrower.

19. Borrowe: t\to Reinstate AfterAételvratlon If Bon ower meets ceriain 15, Borrower shall
have the right to har snt ofithis Securl’f** Instrument di ..contlnued at any time earliest of: (a) five
days before sale of t rsuanto SectlonOZ 0F ‘r}ns( ?ecur&y Instrument, (5 riod as Applicable
Law might specify . of Borrower'§ «{rgm 18 reinstate; or () ent enforcing this
Security Instrument AL atl ould be due under

this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the memt Instrument or that

alleges that the othe h p isi ﬂt a d by~ curity Instrument,
until such Borrower rotifiedthe ﬁmg () VSgiv; Q h the requirements
of Section 15) of su Te m,ﬁ € orzl I the giving of such
notice to take corre i 1m Lzﬁ i i ;M& must'e fore certain action
can be taken, that p ' ?“EH H‘tr ig{,‘)ﬁ?%sfi_&f té h. The notice of
acceleration and opportunity’ to cure given OITOWer pursuant i e notice of acceleration given

to Borrower pursuarnt to/Section chueilb (bl!mify ﬂﬂﬂlﬁdﬁﬁﬁormmty to take corrective action
provisions of this Section 20.
‘ 21. Hazardous Substaneces. ~As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pellutants, eiwastes by-Environmental Law and the following substances:
‘ gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

; materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
3 laws and laws of the jurisdiction wihcre the Property is located that relate to health, safety or environmental protection,
‘ (c) "Environmental Cleanup" includes any response action, remedial action, or removal action, as defined in

Environmental Law; and (d) an "Environmental Condition" means a condition that can cause, contribute to, or

otherwise trigger an Environmeintal-Cleanup.

Borrower shall not cause or permit the presence, usey] disposal, storage, or release of any Flazardous Substances,
or threaten to release any Hazardous Substances, on:o }ii{é ?j‘fvﬁexty Borrower shall not do, nor allow anyone else
| to do, anything affecting the Property (a) that s8adaViolation®efany Environmental I (b) which creates an
| Environmental Co: n, or (c) which, due tg’mé presence, u'{é’;‘wor release of a Hazardc ibstance, creates a
condition that adve Tects the value of tl’e Propert V. The preceding two senter | not apply to the
presence, use, or st s Property of srncﬂl thantmec of Hazardous Substances nerally recognized
to be appropriate t fential uses and< to mam‘;enance "of the Property ut not limited to,

hazardous substanc: oducts). LAt
Borrower shal d g 1, lawsuit or other

action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but net prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited to,

23. Release. E?,Fumémyirs. S zlease this Security
Instrument. Lende Borrower a fee for releasing this Security Instrum if the fee is paid to
a third party for se; M@Gﬁﬁmg@t def Appl r.

24. Waiver c ation 4 pprais€meitt. “Bo: *of\valua appraisement.

This Document is the property of
the Lake County Recorder!

1l ITr
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Instrument and in any Rider executed by Borrower and recorded with it.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

(Seal) y /M%@W (Seal)

RRY/M DER -Borrower VALERIE A BENDER -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)
-Borrower

Witness: Witness:
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[Space Below This Line For Acknowledgment]

State of _ INDTANA

SS:
County of Lake ’
Before me, Jezv\ﬂl R[ j - LU{ (/L—(/\‘L(—
this_29th v of JULY, 2016 JERRY M BENDER AND VALERIE A

SENDER C Dloeunnentis

acknowledged the o TYEEURRIBIEE is th

b

IFEF 4. LUEDTKE
Notury Public : q Printed/Typed Name Notary Public
) County, Sials of indlana |
ision Bﬂh'l:iln 9, 2021_ My commiss lexpires:& 4Q09’ ]
al) ,, County of residence: [/ L K/L
This instrument was prepared by: Eye INC.
Tous '
1 affirm, under th for perjury, that i -‘ > taken red 2 Sle care to redac ¢ Security number in
this document, ur by law. . '

Signature of Preparer = 0

Loan Qriginator: David Polarek, NMLSR ID 195167
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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LEGAL DESCRIPTION

EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE, STATE OF INDIANA AND IS
DESCRIBED AS FOLLOWS:

Lot 28, Unit 6, Sandy Ridge Addition to the Town of Dyer, Indiana, recorded in Plat Book 64, Page 19, in the Office of the
Recorder of Lake County, Indiana.

Property Address: 1033 SANDY RIDGE COURT, DYER, IN 46311
Parcel No.: 45-11-18-327-010.000-034

Title No.: T8V16002094



