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THIS MORTGAGE dat:
Husband and Wife,
"Grantor”) and Peoples
as "Lender").

GRANT OF MORTGAGE.

of Grantor's right, title,
subsequently erected

appurtenances; all wat
irrigation: rights); and

limitation ail minerals,

State of Indi,ana:

veen Andje
. IN 4632

VMIORT GAGE
August 18, 2016, is made and executed b
ose address is 2037 Birchwood Ln, Highla
ank SB, whose address is 9204 Cclumbia Ave, Munster, IN

\\\\HI

“or valuable conmderﬁt“on Gra

~mortgages, warrant
terest in and to t‘me .oIIowmg dg;‘aorlbed real prope!

7

I buildings, m‘Tprowements éné fixtures; all eas
hts, watercourSea and dtch rights (includir

royaltlesw ar.d c»roms “felating t
val and simj;gs.r h{aners (the ’

G

y Galic and Milka Galic,
(referred to below as
6321 (referred to below

a2hd conveys to Lender all

sther with all existing or
ts, rights of way, and
in utilities with ditch or
erty, including without
ocated in Lake County,

Lot 25 in White Oak Estates of Highland, Block 1, as per plat thereof, Recorded in Plat Book 81, Page 60,
in the Office of the Recorder of Lake County, Indiana.

The Real Property or its address is commonly known as 2037 Birchwood Ln, Highland, IN 46322. The Real
Property tax identification number is 45-07-32-4-3-011.000-026.

CROSS-COLLATERALIZATION.

In addition to the Note, this Mortgage secures all obligations, debts and
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liabilities, plus interest thereon, of either Grantor or Borrower to Lender, or any one or more of them, as well as
all claims by Lender against Borrower and Grantor or any one or more of them, whether now existing or
hereafter arising, whether related or unrelated to the purpose of the Note, whether voluntary or otherwise,
whether due or not due, direct or indirect, determined or undetermined,. absolute or contingent, liquidated or
unliquidated, whether Borrower or Grantor may be liable individually or jointly with others, whether obligated as
guarantor, surety, accommodation party or otherwise, and whether recovery upon such amounts may be or
hereafter may become barred by any statute of limitations, and whether the obligation to repay such amounts
may be or hereafter may become otherwise unenforceable. If the Lender is required to give notice of the right
to cancel under Truth in Lending in connection with any additional loans, extensions of credit and other
liabilities or obligations of Grantor to Lender, then this Mortgage shall not secure additional loans or obligations
unless and until such notice, and any other material, applicable notices, are given.

As more fully described in this mortgage the Property includes: (a) aII extensions, improvements, substitutes,

replacements, renewal: proceeds, income, and
profits from any of the &M roceeds_of voluntary or
involiintary converS|on H J&ns N nation, tort claims, and
other obligations disch: Y 1, E q ;

Grantor presently assir ) .der all of Grantor's ri title, an! interest ) all present and future

leases of the Property ant Thnsrl)fomumentmsrtherpmpiemtymﬁ yrants to Lender a Uniform
Commercial Code security interest m&etMﬁdwﬂﬁfmaFder'

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALin OBLIGATIONS UNDER FHE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE'IS GIVEN AND ACCEFTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVER! Grantoi ives all rights or defenses arising,by«feason of any "one action" or

"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or _completion of any foreclosure action, either judicially or by exercise of a
power of sale. ;

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gragter warrants that: (a) this'Mortgage is executed at
Borrower's request and not at the request of derider; (b)iGrantor has the full pox right, and authority to
enter into this Mortgag ] hypothecate the!Property; ¢Elthe provisions of lortgage do not conflict
with, or result in a def: r any agreement or othei=instturient binding upt or and do not result in a
violation of any law, court decreevorherderdpplicable to o irantor has established
adequate means of ol Borrower onZgiienifting basis inf ut' Borrower's financial
condition; and (e) Len O tation to Grant M uding without limitation

the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower and Grantor shall
pay to Lender all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall
strictly perform all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Defaulti;iGrantdrimay (1) remain in possession
and control of the Property; (2} use, operate or manage thé. Property, and* 13):icollect the Rents from the
Property.

repairs, replacements and malntenance necessary to preserve rts value .

Compliance With Environmental Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manufacture, storage,
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treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor has no knowledge of, or reason to believe that there has been,
except as previously disclosed to and acknowledged by Lender in writing, (a) any breach or violation of
any Environmental Laws, (b} any use, generation, manufacture, storage, treatment, disposal, release or
threatened release of any Hazardous Substance on, under, about or from the Property by any prior owners
or occupants of the Property, or (¢} any actual or threatened litigation or claims of any kind by any person
relating to such matters; and (3) Except as previously disclosed to and acknowledged by Lender in
writing, (a) neither Grantor nor any tenant, contractor, agent or other authorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and

tests, at Grantor's expense as Lender may deemappropriate to~determine comp liance of the Property with
this section of the- i ctions.or-tests.made gy Lender's purposes only
and shall not be co e Bmmﬁn‘tblﬁu R der to Grantor or to any
other person. The s and warranties contained_herein & rantor's due diligence in
investigating the Pi N@%@Fep‘ﬁ@tlu&rlﬁ, ) ; and waives any future
claims against Lenc indemnity or contribution in the event Grantor becon ible for cleanup or other
costs under any st f(ipcagmsatmaetlm\pﬁmre}rdmﬁ. iarmless Lender against any

and all claims, losse: .abllltlestﬂmeo@aimt?mef@ewah Len\ 1ay directly or indirectly

sustain or suffer resulting from a breach of this section of the Mortgage or as & consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's

ownership or interest in the Property, whether or'not the same was or should have been known to Grantor.
The provisions of this section of the Maortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the-Property, whether by foreclosure or
| otherwise.

Nuisance, Waste. antor < not cause, conduct ¢ mit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the faregoing, Grantor will not rémove, wizgrant to any other party the right to remove, any
timber, minerals (including oil and gas), coalvéclay, scoria, soil, gravel or rock pfoducts without Lender's
prior ‘written consel

Removal of Improv: antor shall ot demolish os remove any Impro 3 from the Real Property
without Lender's p N consent. Asyasconditiciaite’ the removal ¢ rovements, Lender may
require Grantor tc nRgements satsiactony®to Lender to sh Improvements with

Improvements of at !

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shali promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property, including without limitation, the Americans With Disabilities Act. Grantor may
contest in good faith any such law, ordinance, or regulation and withhold compliance during any
proceeding, including appropriate appeals, so long as Grantor has notified Lender in writing prior to doing
so and so long as, in Lender's sole opinion, Lender's interests in the Property are not jeopardized. Lender
may require Grantor to post adequate security or a surety bond, reasonably satisfactory to Lender, to
protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.
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TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payroll taxes,
special taxes, assessments, water charges and sewer service charges levied against or on account of the
Property, and shall pay when due all claims for work done on or for services rendered or material furnished
to the Property. Grantor shall maintain the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender,
and except for the lien of taxes and assessments not due as further specified in the Right to Contest
paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property is not jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien

arises or, if a lien it
of the lien, or if re
other security sati
attorneys' fees, or
any contest, Grar
enforcement again
bond furnished in t

Evidence of Payme
the taxes or asses
any time a written

Notice of Constru
commenced, any ¢
lien, materialmen's
Grantor will upon
Grantor can and w

PROPERTY DAMAGE |
Mortgage:

Maintenance of In
extended coverag
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and with a stand
comprehensive gel
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Grantor shall upon demand furnish to Lender satisfactol

ents and shall authorize the appropriate governmental offi
tement of the taxessandpassessments adainst thesProperty.
on. srantor shall notify Lender at least fifteen (15) «
vices are vished, or any materials are supplied_tosthe P
2n, or other lien could be asserted on account of the wc
guest of'Lender furnish to Lender“advance assurances s

ray the cost of such improvemenis.

'URANCE. The followinggptorisions relating to insuring the

3 Grantor shaly-procurer-and haintain policies
vents on a- replacement /basis for the full
roperty in an amount sufficient to avoid apph
jee clause inGfayomefSlender. Granit
ince in suchigoverage amt

1g, secure the discharge
yrporate surety bond or
en plus any costs and
sale under the lien. In
verse judgment before
oligee under any surety

evidence of payment of
| to deliver to Lender at

/s before any work is
rerty, if any mechanic's
| services, or materials.
sfactory to Lender that

loperty are a part of this

nsurance with standard
ible value covering all
any coinsurance clause,
) procure and maintain
ay' request with Lender

being named as ac i I , Grantor shall maintain
such other insurance, including but not limited to hazard, business interruption and boiler insurance as
Lender may require. Policies shall be written by such insurance companies and in such form as may be
reasonably acceptable to Lender. Grantor shall deliver to Lender certificates of coverage from each insurer
containing a stipulation that coverage will not be cancelled or diminished without a minimum of twenty (20)
days' prior written notice to Lender and not containing any disclaimer of the insurer's liability for failure to
give such notice. Each insurance policy also shall include an endorsement providing that coverage in favor
of Lender will not be impaired in any way by any act, omission or default of Grantor or any other person.
Should the Real Property be located in an area designated by the Administrator of the Federal Emergency
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Federal Flood
Insurance, if available, within 45 days after notice is given by Lender that the Property is located in a
special flood hazard area, for the fuil unpaid principal balance of the loan and any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
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Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. - Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITU
interest’ in the Proper
Documents, including |
required to discharge ¢
(but shall not be oblig
discharging or paying :
placed on the Propert
expenditures incurred ¢
Note from the date ing
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the balance of the Not
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1s, at any time levied or
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3 rate charged under the
All such expenses will
mand; (B) be added to
nt payments to become
ing term of the Note; or
rity. The Mortgage also
5 and remedies to which

e Property are a part of

6rd to the Property in fee

h in the Real Property
1 favor of, and accepted

his Mortgage, and (b} .Grantor has ftl
to Lender:

by, Lender in conn

oower, and authority to
execute and deliver A

Defense of Title. seption in the paragraph abe arrants and will forever
defend the title to the F 1 the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

roperly agamnmst-theiawi-clalims—o1-all persons.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgage, shall be continuing in
nature, and shall remain in full force and effect until such time as Borrower's Indebtedness shall be paid in
full.

CONDENMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
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IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.

and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will
deliver or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application of Net Proceeds. |If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

The following provisions

relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fe
addition to this Mt
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together with all e
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Upon request by Lender, Grantor shall take whatever action is requested by Lender to

perfect and continue Lender’s security interest in the Rents and Personal Property. Grantor hereby appoints
Lender as Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or
continue the security interest granted in the Rents and Personal Property. in addition to recording this
Mortgage in the real property records, Lender may, at any time and without further authorization from
Grantor, file executed counterparts, copies or reproductions of this Mortgage as a financing statement.
Grantor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest.
Upon default, Grantor shall not remove, sever or detach the Personal Property from the Property. Upon
default, Grantor shall assemble any Personal Property not affixed to the Property in a manner and at a place
reasonably convenient to Grantor and Lender and make it available to Lender within three (3) days after
receipt of written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender {secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.
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FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

| Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
| execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
| times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Note, this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prior liens on the Property, whether now owned or hereafter
acquired by Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall

reimburse Lender - o tters referred to in this
f paragraph. Document is
‘ Attorney-in-Fact. | 4 of t j r ed toin the J paragraph, Lender may
| do so for and in NQ j i ‘i L,. $ rposes, Grantor hereby

accomplish the matt feferreﬂi’enﬁhﬂﬁe@(ﬂmﬂﬁl{@border!

FULL PERFORMANCE. Borrower and Grantor pay all the Indebtedness, including without limitation all future
advances, when due, and Grar other 'ms all the“obliga imposed upon Grantor under this
Mortgage, Lender shall execttegandqdeliver to Grantor asfSuitable satisfaction of t Mortgage and suitable
statements of termination of any financing statement on file evidencing Lender's security interest in the Rents

and the Personal Property. Grant vill pay, if permitted by applicabl , any reasonable termination fee as
determined by Lender from time to tin
EVENTS OF DEFAULT. Each of the following, at Lendse optien, shall constitute Event of Default under

irrevocably appoint :'Qtor S attorney.ln -fact for the purpose g, executing, delivering,
filing, recording, and d 1§t Ejlﬁe &Hﬁ&% £, in Lender's sole opinion, to
| this Mortgage:

|

|

Payment Default. Borrower fails to make anypatmsoisiwhen due under the Indebtedness.

Default on Other Paywents. Failure of Giamtor withintiie time required by this Mortgage to make any
payment for taxes surance, or any otheripayment negessary to prevent fi »f or to effect discharge
of any lien,

Other Defaults. | antor fails topeomplySwith or to p other term, obligation,
covenant or condit in_this Mortgdgéronin-any of the Rel 1ts or to comply with or
to perform any ter v ’ szement between Lender
and Borrower or Grantor.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any warranty, representation or statement made or furnished to Lender by Borrower or
Grantor or on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or
misleading in any material respect, either now or at the time made or furnished or becomes false or
misleading at any time thereafter.

‘ Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
| effect (including failure of any collateral document to create a valid and perfected security interest or lien)
1 at any time and for any reason.
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Death or Insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Borrower or Grantor or
by any governmental agency against any property securing the Indebtedness. This includes a garnishment
of any of Borrower's or Grantor's accounts, including deposit accounts, with Lender. However, this Event
of Default shall not apply if there is a good faith dispute by Borrower or Grantor as to the validity or
reasonableness of the claim which is the basis of the creditor or forfeiture proceeding and if Borrower or
Grantor gives Lender written notice of the creditor or forfeiture proceeding and deposits with Lender
monies or a surety bond for the credltor or forfeiture proceedlng, in an amount determined by Lender, in its
sole discretion, as

Breach of.Other A n Bwumentriﬁ) 1C of any- other agreement
between Borrower 7 and Lender that_is not remedied wit period provided therein,
including without | ) N@n nt@ 'EEC'IdAiQ! N bligation of Borrower or
Grantor to Lender, h ,XIS‘(I now or later.

18 cument is the pro of
Events Affecting Gua .(or. ny o e precedlng eventstoccurs Wlt respect to_any guarantor, endorser,

surety, or accomrnodation p I’W Qllbnlﬁ)f chemexdsr ny guarantor, endorser, surety, or
accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Adverse Change. material adverse change occurs in Grantor's financial condition, or Lender believes the
prospect of payment or performance of the Indebtedness is impaire

Insecurity. Lender in|good faithabelieves itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter,
Lender, at Lender's option, may.exercise any one or more.ci-the following rights and remedies, in addition to
any other rights or remedies provided by law:

Accelerate Indebtedness. Lender shall haveithesrnight atats option without notice to Borrower or Grantor to

declare the entire Indebtedness immediatelys due andypayable, including apy prepayment penalty that
Borrower would be ired to pay.

UCC Remedies. W )i all or any part of tha Personal Property, 1 Il have all the rights and
remedies of a secu der the UniforfgCammereial Code.

Collect Rents. Len e rigl itl i B W ) take possession of the

Property and collect the Rents, inciuding amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any
tenant or other user of the Property to make payments of rent or use fees directly to Lender. If the Rents
are collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shali satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.
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Judicial Foreclosure.

the Property.

Deficiency Judgment.

amounts received from the exercise of the rights provided in this section.

Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

With respect to any Grantor who also is personally liable on the Note, Lender may
obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all

Under all circumstances, the

Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies.

available at law or in equity.

Lender shall have all other rights and remedies provided in this Mortgage or the Note or

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any

and all right to have the Property marshalled.
sell all or any part of the Property together or separately, in one sale or by separate sales.

entitied to bid at an
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Property is to be m
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remedy, and an ele
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<
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rest or the ernfcrcement-of itsitights shall be

In exercising its rights and remedies, Lender shall be free to

Lender shall be
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bear interestiat the=Ncte rate from the date sxpenditure until repaid.
raph includer without Ifitation, how ct to any limits under
not-there -is: a-lawsuit,.

payable on demanc
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applicable- .law;- Ler >ys' fees and?endaristiegal expe
including attorneys nses for bankruptcy proceedings rts to modlfy or vacate
any automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost

of searching records, obtaining title reports (including foreclosure reports), surveyors' reports, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required by law), when deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage. Any party may change its address for
notices under this Mortgage by giving formal written notice to the other parties, specifying that the purpose of
the notice is to change the party's address. For notice purposes, Grantor agrees to keep Lender informed at all
times of Grantor's current address. Unless otherwise provided or required by law, if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantors.
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MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire understanding
and agreement of the parties as to the matters set forth in this Mortgage. No alteration of or amendment
to this Mortgage shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Grantor shall furnish
to Lender, upon request, a certified statement of net operating income received from the Property during
Grantor's previous fiscal year in such form and detail as Lender shall require. "Net operating income” shall
mean all cash receipts from the Property less all cash expenditures made in connection with the operation
of the Property.

Caption Headings. AS 5 only and are hot to be

'. 1w avivwa Luuuv “Uib o
used to interpret ol ~sidocuneat 1S
Governing Law. T Nm mmmm le r and, to the extent not
preempted by fede gaid to iflicts of law provisions.
This Mortgage has becr >pgpiedbkepisi b SelHIFerty Of
Joint and Several Liability. Almgﬂmmﬁﬂﬁjﬁ D Sranipp mnder this Viortgage shall be joint and

several, and all references to Grantor shall mean each and every Grantor, and references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage

No Waiver by Lender. Lender shall not be deemed to have waived any rights under this Mortgage unless
such waiver is giv in writ and signed by Lender. No dela lission on the part of Lender in
exercising any right shall operate as a waiver of such right or any other right. A waiver by Lender of a
provision of this Mortgage shall not prejudice or constitute a waiver of Lender's right otherwise to demand
strict compliance with that sion or any other prc 1-of this Mortgage. No prior waiver by Lender,

nor any course of almg between Lender and Grantor, shall constitute a waive f any of Lender's rights
or of any of Grantor's obligations as to any tuturn transactions. Whenever the consent of Lender is
required under this Wortgage, the granting<af =lch conasnt by Lender in any instance shall not constitute

continuing consent subsequent instances Where suchy@ensent is required an all cases such consent
may be granted or sld in the sole disgretion-of Eendefe :

Severability. If a ¢ mpetent jurisé’ricticn‘ﬂnds any-'provision ige to be illegal, invalid,
or unenforceable ¢ rsonor circUfAsAee] What finding shal the offending provision
illegal, invalid, or u ~to any other paFSBh or circumstar the offending provision
shall be considere: ki gal, the offending provision

cannot be so modified, it shall be considered deleted from this Mortgage. Unless otherwise required by
law, the illegality, invalidity, or unenforceability of any provision of this Mortgage shall not affect the
legality, validity or enforceability of any other provision of this Mortgage.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.
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Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this

Mortgage.

Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of the United States of America.

Words and terms used in the singular shall include the plural,
and the plural shall include the singular, as the context may require. Words and terms not otherwise defined in
this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The word "Borrower" means Andjelko Galic and includes all co-signers and co-makers signing
the Note and all their successors and assigns.

Default. The word "Default" means the Default set forth in this Mortgage in the section titled "Default".
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Grantor. The word "Grantor"_means Andjelko Galic and_Milka Galic

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or par Note.

Hazardous Substances. The words "Hazardous Substances" mean materials [that, because of their
guantity, concentration or. physicaly chemical or infectious characteristics, may cause or pose a present or
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Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, including, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means Peoples Bank SB, its successors and assigns.
Mortgage. The word "Mortgage” means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 18, 2016, in the original principal
amount of $394,800.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
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The maturity date of the Note is August 18, 2017. NOTICE TO GRANTOR: THE NOTE CONTAINS A
VARIABLE INTEREST RATE.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan

agreements, envir rients, g ; Ly ai jages, deeds of trust,
security. deeds, col Eommmf8° e )cuments,. whether now
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the Lake County Recorder!
EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS IORTGAGE, AND EACH
GRANTOR AGREES TC ITS TERMS

GRANTOR:

X__ . ;Z
Anﬁfje’fko Galic

X LN N AN ¢ (
Mi alic

’,

Y T R
YDA \ Loy
s
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STATE OF / /‘-A‘aha

INDIVIDUAL ACKNOWLEDGMENT

KIMBERLY ODIGELL

COUNTY OF LQI‘%

188 i ®: T Lake County
i s f My Commission Expires
) May 12, 2017

On this day before he, the undersigned Notary Public, personally appeared Andjelko Galic and Milka Galic, to
me known to be the individuals described in and who executed the Mortgage, and acknowliedged that they

signed the Mortgage as
Giv;{unde d
sy \J |

Notary Public\in ghd fo

olyntanyact and deed, f s therein mentioned.

ofgﬂnent,;,gf ,20 1L
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the Lake County Recorder!

| affirm, under the pe
number in this docume

ties for perjury, tha have taken reasonable care to redact each Social Security
unless required by law (Sandre Puda/ Commercial Loan Pracessor).

This Mortgage was pre

. Sandra J. Dug oan Processor
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