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MAXIMUM LIEN. The Ii

THIS MORTGAGE dated
address is 14507 MOR
State Bank, whose addi
route address: . 10118
"Lender").

. GRANT OF MORTGAGE

" of Grantor's right, title,
subsequently erected ¢
appurtenances; all wate
irrigation rights); and a
limitation all minerals, o
State of Indiana:

PARCEL 1: LOTS 1
AS PER PLAT THER
LAKE COUNTY, IND

PARCEL 2: LOTS 1
PER PLAT THEREO!

"Document is

N OT OFFFCIAL!

1 ge shall not exceed at any one tlme $
This Bocument is the property of

ugust 1Zh @ alie fade med &Reautsdchetvieen DO
STREET, CEDAR LAKE, IN 46303 (referred to below as

s is 10119 W 133rd Ave. , P. O. Box 683, Cedar Lake, |

V 133RD,_AVE, PO _BOX 683, CEDAR LAKE, _IN 4630
For valu consideration, Grantor mortgage ants, ¢
d interest in and to the following described real property, to
affixed buildings, improvemei and fixtures; all easeme
water 5, watercourses and rights (including stoc

other rights, royalties, and proflts relating to the real pr
agas, geothermal and SImnar mattefs, (the "Real Property™)

D 14 IN BLOCK 1 'N PEAT "D" ’THE SHADES, N Tt
ECORDED IN PlAT E.OOK 12, PAGE 8, INT

CK 2, IN PLATE‘,':',’DT"‘_;?THE SHADES, !

)) A
N ¥

LAKE COUNTY, INDIANA.

PARCEL 3: PART OF THE SOUTHEAST 1/4 OF SECTION 35, TOWNSHIP 34 NORTH, RANGE 9 WEST OF
THE 2ND PRINCIPAL MERIDIAN, BEGINNING AT A POINT ON THE WEST LINE OF SAID SOUTHEAST 1/4
158 FEET SOUTH OF THE NORTHWEST CORNER OF SAID SOUTHEAST 1/4, THENCE EAST 485 FEET,
THENCE SOUTH 56.5 FEET, THENCE WEST 485 FEET, THENCE NORTH 56.5 FEET TO THE PLACE OF
BEGINNING, IN LAKE COUNTY, INDIANA.

PARCEL 4: LOTS 25 TO 28 BOTH INCLUSIVE, BLOCK 2 IN PLAT "D",

).

LD E KORS JR, whose
Grantor”) and Dellotte
46303 (street or rural
(referred to below as

1 conveys to Lender all
ther with all existing or
s, rights of way, and
n utilities with ditch or
arty, including without
cated in LAKE County,

JWN OF CEDAR LAKE,
JF THE RECORDER OF

| OF CEDAR LAKE, AS
)JF THE RECORDER OF

THE SHADES IN THE TOWN OF

. CEDAR LAKE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 12, PAGE 8, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA. )

The Real Property or its address is commonly known as 14507 MORSE STREET, CEDAR LAKE, IN 46303.

CROSS-COLLATERALIZATION.

In addition to the Note, this Mortgage secures all obligations, debts and

2 n s
AMOUNT $ 39\

CASH_—

CHARG& 3

CHECK#_220b >

OVERAGE
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liabilities, plus interest thereon, of Grantor to Lender,, or.any one or mo e@fﬁtﬁfexﬁ,{}xs %eﬁl !a}sgall claims by
Lender against Grantor or any one or moié of .them; whethdPnow existing or hereafter arising, whether related
or unrelated to the purpose of the Note,‘yv‘h(ather v‘oh!qp,t,z‘a;ry or otherwise, whether due or not due, direct or
indirect, determined or undetermined, ékiéalute_.‘érw-c«.‘:gn;cir%gjéh’t, liqguidated or unliquidated, whether Grantor may
be liable individually or jointly with others,‘iWﬁét'ﬁe?i?dbligated as guarantor, surety, accommodation party or
otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any statute of
limitations, and whether the obligation to repay such amounts may be or hereafter may become otherwise
unenforceable. If the Lender is required to give notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilities or obligations of Grantor to
Lender, then this Mortgage shall not secure additional loans or ofligations unless and until such notice, and any
other material, applicable notices, are given. (Initial Here ; )

As.more fully-described-in this mortgage, the Property includes: (a) all extensions,.improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCILUDING THE ASSIGNMENT OF RENTS AND THFE SECURITY INTEREST IN THE RENTS

AND PERSONAL PRO 5K_TO_SECURE (A)__PAYMEN EBTEDNESS AND (B)
PERFORMANCE OF AN oL SATIONS IINDBRTHENGTE, 1 1ic DCUMENTS, AND THIS
MORTGAGE. THIS M( 5 GIVEN AND ACCEPTED ON THE FOLL 0¥ s:

PAYMENT AND PERF( c NQJ:HQEGE:I@IAUO. 1itor shall pay to Lender

all amounts secured by Viasiga t ecome and shall strictly p of Grantor's obligations
THRISI o CHIENTIS T P RO pEIY fof

under this Mortgage.

!
POSSESSION AND MA |‘ENANCI¥hF mﬁ&mtg%?cﬁggg%rthat Grantor's possession and use of
the Property shall be governed by the following provisions:

Possession and Us Until the,occurrence oigaiy Event of fault, Granter may ) remain in possession

and control of the Property; '(2) use, operate or manage the Property; and (3) llect the Rents from the
- Property.. . . . 2. = - g | —
Duty to Maintain. antor shall'maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary to [preserve fts value.
Compliance With Environmentail Laws. Grantor represents and warrants to Lender that: (1) During the
period of Grantor's ownership of the Property.thétecfias been no use, generation, manufacture, storage,
treatment, disposal; release or threatened release of<aiy-Hazardous Substance by any person on, under,
about or from the Property; (2) Grantor §25.ho know!édge of, or reason to helieve that there has been,
except as previous closed to and ackacwledged-by lender in writing, (&) y breach or violation of
any Environmental { any use, generation;—manufacture, stor: nt, disposal, release or
threatened release rardous Substgnee on,. Undersabout or fromy 'ty by any prior owners
or occupants of the ~(c)" any actédal oithrgatened litigation any kind by any person
relating to such 3) Except as breviously disclose >wledged by Lender in
writing, (a) neithe : tenant, tractor, agent or. ser of the Property shall

use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental

. Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. "Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
investigating -the Property. for Hazardous Substances. Grantor hereby -(1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise. B

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. W.ithout limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
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prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including -appropriate appeals, 'so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable

all sums secured by this Mortgage

any part of the Real Pro
of Real Property or am
whether voluntary or ir
contract for deed, leasel
assignment, or transfer
any other method of c

exercised by Lender if suc!

TAXES AND LIENS. Tr
Mortgage:

Payment. Grantor

special taxes, asses:
Property, and shall
to the Property. Gr
interest of Lender ur
those liens specifica
due as further specif

Right to Contest. G

good faith dispute o
If a lien arises or is
arises or, if alien is
of the lien, or if rec
other security satis
reasonable attorney:
lien.

non the sale or trancfar
Foperty. o/

B cumentis, -
=ther outright sale, deed, installme
O OFFTCE AR -

y 1ef|c1a| interest in or to any land trust holding

s cbist lhoietamae it e tes Propgres tyionk
xercise¢hristed DSty Reebradp 2w

following provisions relating to the taxes and liens on the

all pay when due (a in all evéntshprior to delinquency)
ents, water charges and sewer service charges levied agai
" whenhdue alliclaims fof work done on or for services‘rend
tor shall maintain the Froperty free of any liens having pri
r this Mortgage, except for the Existing Andebtedness referr
agreed ic in writing by Lender, and except for the lien of te

i in the Right to Contest paragraph.

or may withhold payiraent ofsry<iax, assessment, or
the obligation to payy*soilong as Leépder's interest in !
as a result of nohpayment=Graator shall within fift
thin fifteen (15)7da@ys-after=Grantor has notice of
der, deposit with-Lendes cash or
“n an amgimt\safticient to disc

e e md mm A mm At A As
L% i

without 1 ender's nrior written consent, of all or

means the conveyance
yeneficial or equitable;
yntract, land contract,
n contract, or by sale,
1e Real Property, or by
s option shall not be

operty are part of this

Il taxes, payroll taxes,
t or on account of the
id or material furnished
ly over or equal to the
to in this Mortgage or
s and assessments not

im in connection with a

erty is not jeopardized.
15) days after the lien
3, secure the discharge
‘porate surety bond or
n plus any costs and
ysure or sale under the

In any contest, Giaiitor snai defend-itself-and-Lender-and-shall satisfy any adverse judgment before

enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work is
commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien,  or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of thirty (30) days’ prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
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omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, for the full unpaid principal
balance of the loan and any prior liens on the property securing the loan, up to the maximum policy limits
set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall-repair or replace the damaged or destroyed Improvements in a manner satisfactory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. If Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

Compliance with Existing Indebtedness. During the period in which any Existing Indebtedness described

below is in effect, ) ¥ rument evidencing such
Existing Indebtedn it I? i 'tm i i\ QNCe\[ er this Mortgage, to the
5t I |gSs;) A Msion

extent compliance f insurance requirement.
If any proceeds frc Mortgage for division of
This Document is the property of

proceeds shall ap holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES ./ If Gra‘?&?éfﬂﬁ]{é)(}affﬁ

encumbrances, and ot|
to the Property or to ¢
below, then Lender me
interests in the Proper
Lender believes to be
such purposes will the
Lender to the date of r
loan" as defined under
Percentage Rate initiall
at Lender's option, w

apportioned among and

any applicable insuran
payment which will be
these amounts. The
remedies to which Len
construed as curing the

WARRANTY; DEFENSI
this Mortgage:

Title. Grantor warrants that:

S,

l{’égﬁﬁtuéfa of all ta

claims, to provide any required insurance on the Prog
iply with any obligation to maintain Existing Indebtedness in

1o so r act , eedi mmen voult
, then Lender on Grantor's behalf may, but not require
propriate to protect Lender's interests. All expenses incu
bear inter at the rate charded under the Note.from the
ayment by Grantor. However, if this loan is a "consumer lo:
e Indiana'Uniform Consumer Credit'Codg, the rate charged

lisclosed on the loan. All such expenses will become a par
(A) be payable on demand;,, (B) be added to the bal

> payable with any instalfméniipayrnents to become due dt
licy; or (2) the/Afesaining t&iat.of the Note; or )

d payable at the:Note's-matifity. The Mortg
rided for in =this paragraph shall be in ad
ntitled on @ccount of any default. Ar
> bar Lender fromeany.rémedy th

MATnitNA mrATITelARNe ro Lo
\J

3, liens, security interests,

ty, (C) to make repairs
»od standing as required
naterially affect Lender's
0, take any action that
d or paid by Lender for

late incurred or paid by

" or a "consumer related
Il not exceed the Annual
if the Indebtedness and,
ce of the Note and be

)3 either (1) the term of

>e treated as a balloon
will secure payment of
ny other rights or any
1 by Lender shall not be
rould have had.

e Property are a part of

{(a) Grantor holds good and marketable title of record to the Property in fee

simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal  party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Grantor's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
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Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.’

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take such steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in
the proceeding and to be represented in the proceeding by counsel of its-own-choice, and Grantor will
deliver-or cause to be delivered to Lender such instruments and documentation as may be requested by
Lender from time to time to permit such participation.

Application .of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment -of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES ccece ARD I‘Ll‘l\l:f::c BV AON/EDRARMEAITAL AILITUADITIECS 'l'he fo“owing provisions

relating to governmenta Dg,w areapart of this M

Current Taxes, Fee g opgq“mﬁlgﬁt'el%ro f ite such documents in
ddition to this M \ o perfect and continue
Eenldeorr']s Een I<S)n t(; .NOTQQ:EEIE:lmp for ‘al 3, as described below,

together with all ex 56 Tﬂféeﬂbé%i?ﬂé‘&tpf‘éffﬁ@ @& fy jage, including without
limitation all taxes, fegS, docume tar stamps and other c es fo ordlng, registering this Mortgage.
) t ﬂtX ecor e L

Taxes. The following shall constltute taxes to Whl is section app es (1) a specific tax upon this type
of Mortgage or upon all or any part of the [ndebtedness secured by this Mortgace; (2) a specific tax on
Grantor which Grantor is au :d o1 ] > de om pay n the Indebtedness secured by
this type of Mortga (3) a taxfon this type of Mortgage)chargeable against the Lender or the holder of
the Note; and .(4) specific tax on all or any portion of the indebtedness or/on payments of principal and
interest made by Grantor. : i : .o

~ Subsequent Taxes. If any tax to which this section applies is enacted subseguent to the date of this
Mortgage, this event shall h ¢ same effect as an of Default, and Lender may exercise any or all

of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contestsgthe tdx,as provided above in the Taxes and Liens section

and deposits with Lhender cash or a sufficigpt<Corpdfaie. surety bond or otl ;ecurity satisfactory to
Lender.
SECURITY AGREEMEN" INCING STATEMENTS . =The following provisions to this Mortgage as a
security agreement are ‘his Mortgage: '
Security Agreemen ument shall onstifuie>a Security A the extent any of the
. Property constitutes ender shall have all of the rights arty under the Uniform

Commercial Code as ainenaed 1o uime 1w ume.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security.interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the
real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor

- -shall-net remove,- sever-or- detach- the-Personal. Property.from. the Property. Upon default, Grantor shall

assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The foIIowmg provisions relating to further assurances and
attorney in-fact are a part of this Mortgage

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
- execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and

when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
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of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Grantor's obligations:
under the Note, this Mortgage, and the Related Documents, and (2) the liens and security interests
created by this Mortgage on the Property, whether now owned or hereafter acquired by Grantor. Unless
prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender s sole opinion, to
accompllsh the matters referred to in the precedlng paragraph

FULL PERFORMANCE lf Grantor pays aII the Indebtedness when due, and otherW|se performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Mortgage and suitable statements of termination of any financing statement on file
evidencing Lender's security interest in the Rents and the Personal Property. Grantor will pay, if permitted by
applicable law, any reasonable. termination fee as determined by Lender from time to time. : |

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Grantor fails to make any payment when due under the Indebtedness.

Default on Other | Granto _th Mortgage to make any
payment for taxes Dmmﬁﬁtsas ol f or to effect discharge
of any lien.

Break Other Promis 4 rNQ;E QTELEaIeG LAeIdr!’ra e ‘m promptly at the time

and strictly in the r 2 mﬂeﬂrbwl%%mg&oﬂl{bafyrwém geted 1is Mortgage.
Default in Favor of Third Par' mﬁfﬂgéﬁdsﬂ EpY loan, extension of credit, security
ny ot i

agreement, purchase or sales agreement or a agreement, in tavor of any other creditor or person
that may materially affect any of Grantor's property or Grantor's ability to repay the Indebtedness or

Grantor's ability to|perform Or's oblig unde Mortgag of the Related Documents.
False Statements. 1y representation or statement made or furnished to Lender by Grantor or on Grantor's
behalf under. this Nortgage. he Related Documents -is false or r ling4in any .material respect, either_ . _

now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any coliateral document to.create’a valid and perfected security interest or lien)
at any time and for any reason.

Death or Insolvency. The death of Grantoryftieiinsoléercy of Grantor, the appoiritment of a receiver for

any part of Grantor's property, any assignmentifor the bsnefit of creditors, any 1» of creditor workout, or
the commencemen ny proceeding undgcany bankrLpteyr or insolvency law: ir against Grantor."

Taking of the Prop: } ditor or governmental agengy tries to take e Property or any other
of Grantor's prope k. Lender has“a liea. s This includes takii shing of or levying on
Grantor's accounts wever, if ‘Gramtordisputes in go 1er the claim on which
the taking of the P IS Bl er written notice of the

claim and furnishes Lender with monies or a surety bond satisfactory to Lender to satisfy the claim, then
this default provision will not apply.

Existing Indebtedness. The payment of any installment of principal or any interest on the Existing
Indebtedness is not made within the time required by the promissory note evidencing such indebtedness, or
a default occurs under the instrument securing such indebtedness and is not cured during any applicable
grace period in such instrument, or any suit or other action is commenced to foreclose any existing lien on
the Property.

Breach of Other Agreement.. Any breach by Grantor under the terms -of .any other agreement between .
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any. agreement concerning any indebtedness or other obligation of Grantor to Lender, whether
existing now or later.

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor, endorser,
surety, or accommodation party of any of the Indebtedness or any guarantor, endorser, surety, or
“accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability under,
any Guaranty of the Indebtedness.

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of an Event of Default and at any time thereafter
but subject to any limitation in the Note or any limitation in this Mortgage, Lender, at Lender's option, may
exercise any one or more of the following rights and remedies, in addition to any other rights or remedies
provided by law: v

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
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entire indebtedness immediately due and payable, |nclud|ng any prepayment penalty that Grantor would be
required to pay.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Umform CommerC|aI Code,

Collect Rents. Lender shall have the right, wnthout not|ce to Grantor, to take possession of the Property
and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over and above
| Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If the Rents are
- collected by Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through & receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property-
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if.
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver. ‘

Judicial Foreclosure 7; | v ast in all or any part of
the Property. Document 1S

Deficiency Judgmer to an Grantor who also is personal the Note, Lender may
obtain a judgment f d ’r[x P‘Eﬁy after application of all
amounts received f 2 xercnse of the r|ghts prowded in this section. L all circumstances, the

Indebtedness will be rep ’Elmsd)oeumme&t,ns&hepmpeﬁgato §.appraisement laws.

Other Remedies. Lender shall I"Eh&ghalﬁ& (fgmnty&aﬁordmhed in this Mortgage or the Note or

available at law or in equity. ) ‘
Sale of the Property. To the t pe y appli w, Gr: aby waives any and all right to
have the Property marshalled. In‘@xercising its rights @nd remedies, Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid
' at any public sale on all or'any portion of the Property. - .
Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
~Personal Property or of the fter which any priv: s‘or other intended cdisposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or dispositi Any sale of the Personal’Propéity may be made in conjunction with any sale of the
Real Property. ' y . '
Election of Remedie: il of Lender’s rightsiand nemedies\Will be cumulative. and y be exercised alone or
together. An elect Lender to choose any-one,remedy will not ' from using any -other
“remedy. If Lender ¢ spend money ar to performi any of Grantor's s under this Mortgage,
after Grantor's failu that decision“by/lrender will not aff { 1t to declare Grantor in
default and to exerc medies.
Attorneys' Fees; E)\pvguava. 1 wender institutes any suit O aclion 10 eniGiCe any of the terms of this

Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subject to. any limits under

applicable law, Lender's reasonable attorneys’ fees and Lender's legal expenses whether or not there is a

I MJaygsurt lncludlng reasonable attorneys fees and expenses for bankruptcy proceedings (including efforts to
services, the cost of searching records, obtaining title reports (inciuding foreclosure reports), surveyors'
reports, and appraisal fees and title insurance, to the extent permitted by applicable law. However, Grantor
only will pay reasonable attorneys' fees of an attorney not Lender's salaried employee, to 'whom the matter

- is referred after default. Grantor also will pay any court costs, in addition to all. other sums provided by
law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of
default and any notice of sale shall be given in writing, and shall be effective when actually delivered, when
actually received by telefacsimile {(unless otherwise required by law), when .deposited with a nationally
recognized overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the beginning of this Mortgage Any person may change his or her

address for notices under this Mortgage by giving formal written notice to the other person or persons, ‘

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness . -

modify or vacate any automatic “stay or injunction), appeals, and any anticipated postjudgment collection™ "~
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specifying that the purpose of the notice is to change the person's address.
agrees to keep Lender informed at all times of Grantor's current address.

For notice purposes, Grantor
Unless otherwise provided or

required by law, if there is more than one Grantor, any notice given by Lender to any Grantor is deemed to be

notice given to all Grantors.

It will be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. What is written in this Mortgage and in the Related Documents is Grantor's entire
agreement with Lender concerning the matters covered by this Mortgage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obllgated
by the change or amendment.

Caption Headlngs Captlon headings in th|s Mortgage are for convenlence purposes only and are not to be
used to interprét or define the provisions of this Mortgage

Governing Law. This Mortgage will be governed by federal law applicable to Lender and to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. |f there is a lawsuit, Grantor agrees upon Lender's request to submit to. the jurisdiction
of the courts of Lake County, State of Indiana.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this

Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will

not mean that Len
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DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower” means DONALD E KORS JR and includes all co- S|gners and co-makers
signing the Note and all their successors and assigns.

_Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local statutes

regulations and ordinances relating to the protection of human health or the environment, |ncIud|ng without
limitation the Comprehensive Environmental Response Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization
Act of 1986, Pub. L. No. 99-499 ("SARA™), the Hazardous- Materials -Transportation -Act, 49 U.S.C.
‘Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901, et seq., or
other applicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default.  The- words "Event of Default" mean any of the events of default set forth in this
Mortgage in the events of default section of this Mortgage.

Existing Indebtedness. The words "EX|st|ng Indebtedness” mean the indebtedness described in the Existing
Liens provision of this Mortgage. '

Grantor. The word "Grantor“v means DONALD E KORS JR.

Guaranty. The word "Guaranty” means the guaranty from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their
quantity, concentration or physical, chemical or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
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in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term "Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements” means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
_construction on the Real Property. )

Indebtedness. The word "Indebtedness" means all principal, interest, and other amounts, costs and
expenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and.any amounts
expended or advanced by Lender to discharge Grantor’s obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, . lncludlng, but not limited to, attorneys' fees, costs of
collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes all amounts that may be indirectly secured by the
Cross-Collateralization provision of this Mortgage.

Lender. The word "Lender" means DeMotte State Bank, its successors and assigns. The words
"successors or assigns” mean any person or company that acquires any interest in the Note:

Mortgage. The word "Mortgage™ means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 12 2016, in the original principal

‘amount of $13,650.00 from Grantor totender, together-with—altrenewals of, exte nsions of, modifications
Of, ref'nanC|ngs Of, G SULSULULOHS 10ig Ul C » or agreement. The
maturity date of the ument 18

Personal Property. m:lﬂ m;:me N and other articles of

personal property nc rvo b\Q éai i or affixed to the Real

Property; together w mﬁl%wﬁlm@@lfﬂé L?r Qbré(iltégnlff 1d all substitutions for,
ithgut limitatiox

any of such property; and togt;t;i’ aII oceeds (| all insurance proceeds

and refunds of premiums) from erty

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Preperty" mean the realpreperty, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Realated Documents”’ mean all promisseiy notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,

security deeds, collateral mortgages; and all other instruments, agreements and doguments, whether now
or hereafter existing, executéed,in.connection. with the Indebiedness.

Rents. The word "Rents" means all present and fufure rents revenues, income, issues, royalties, profits,
and other benefits derived from the Property

GRANTOR ACKNOWLE! AVING READ I-'.LL THE PROVISIONS OF THIS AGE, AND GRANTOR
AGREES TO ITS TERMS : : ,

L\
N

1

GRANTOR:

déﬁm’é%@f/

DONALD E KORS JR
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF __ INDIANA | )
) SS
COUNTY OF _ JASPER )

On this day before-me, the undersigned Notary Public, personally appeared DONALD E KORS JR, to me known
to be the individual described in and who executed the Mortgage, and acknowledged that he or she signed the
Mortgage as, his or her free and voluntary act and deed, for the uses and purposes therein mentioned.

Given aund HCIB i 12TH day of AUGUST , 20 16

Residing at  JASPER COUNTY

Notary Public in and for the State of INDTANA My commission expires JANUARY 17, 2017

Document is
NOT OFFICIAL!

| affirm, under the penalties J}lgerljagpglé??lr}gv%zstgg% ele;(s)(ga?oie xa%ftu sdact each Social Security
number in this document, unless r&h& MD,I‘E*&I‘F’ & LOAN. ADMIN).

This Mortgage was prepared by: DANIEL J RYAN , EX VP & LOAN ADVIN

Originator Names and Nationwide Mortgage Licensin

Organization: Delotte State Bank

Individual: JEFFERY L 1SKA




