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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Security Instrument” means this document, which is dated ‘August 19, 2016, together with
all Riders to this document.

(B) “Borrower” is JARED T. BENDER, INDIVIDUALLY. -

Document 1s
NOT OFFICIAL!

B ris th o t
orrower is Tllfs His)saarity fasiesmeh IS the asegrerty Of

(C) “MERS" is Mortgage Electronic Registration Systems, Inc. MERS ate cofporation tt acting solely as a
nominee for Le and Lende ecimk 3igns: Mder this Security Instrument.

MERS is organized and existing under the laws of Delaware, and has mailing address of P.O. Box 2026, Flint, M1 48501-
2026 and a st address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS telephone number is (888)
679-MERS.

(D) “Lender” NTFN,

Lenderis a a Corporation, organized and existing under the laws of
Texas. Lender's address is 700 State Hwy 121 Bypass,
Suite 100, Lewisville, TX 75067

(E) “Note” means the promissory note signed by Borzes apr dated August 19, 2016. The Note
states that Borrower owes Lender SIXTY EIGHT _@1‘! W3 HUNDRED EIGHTY AND NO/ P
R A B X NN NN *® i'h'h'h'ht""h'h'h'h'h'h'hivp\ - ok hhh Do"ars(u.s-ssp "o )
plus interest. £ W 2s promised to pay this dehid ayments and to pay the i not later than

September 1, =

(F) “Property the property that is desefibed b er the heading “Transfer of Rigf Property.”
(G) “Loan” m t lanced by the "1 . i ~any prepayment cha a jles due under
the Note, and der this Security Instl r
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LOAN #: PAMG1641615

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider (J Condominium Rider (J Second Home Rider
(J Balloon Rider (O Planned Unit Development Rider [ Other(s) [specify]
(] 1-4 Family Rider (] Biweekly Payment Rider

] V.A. Rider

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regutarly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party

has assumed )

TRANSFER ( Bocument 1S

This Security i Lender: (i) the repayment of the Loan, and ail =Y and modifica-
tions of the N T 1strument and
the Note. For N‘ reb! mEFI@ I&mﬁ! iee for Lender
and Lender’s 56 Ad ass ) and to the successors and assigns of MERS the f ribed property
located in the f)ocument is the pr a‘?erty of

County [Type of Recarding Jurisdictio

[Name of Recordifa Jurisdiction: the Lake Coun ecorder'

LOT 69 IN SUBURBAN TERRACE ADDITION, AN ADDITION TO THE TOWN OF DYER, AS PER PLAT THEREOF,
RECORDED [N PLAT BOOK 31 PAGE 94, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
APN #: 45-10-12-256-010.000-034

which currently has the address of 501 Devon Drlve Dy LT

i [Street] [City]
Indiana 4631 (“Property Address )
< ,;,

TOGETH | 'nprovements now orhereafter erected on-he property, and 38 ypurtenances,
and fixtures n ar a part of the propetty. All replacements and additions shall alsot y this Security
Instrument. A vq is raferred to in this Sectititydnstrument as the “Pr g lerstands and
agrees thatM to the interésts gr,mtad By, Borrower in this Sect t, if necessary
to comply witl ; nominee for .éAderand Lender's s o s the right: to
exercise any « gle 2C y; and to take

any action required of Lender inciuding, but not limited to, refeasing and canceéling this Security instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shallt be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shali be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than

one Periodic | . ayment of the
Periodic Paymn ef €acn payineii Cain ve palu in igill. ss exists after
the payment i o 1;? um 1§ ed to any late
charges due.® A s sh e applied first to any prepaymen arg\ :d in the Note.

Any applic 1€ ce - cge 0 the Note shall

3. Fund of ltems. Borrower shall pay to Lender on the day Periodic Payme [ der the Note,
until the Note Tlxﬁ@ @dm Wﬂy q assessments
and other items wi can attain prlonty over this Securlty Instrume as a‘ten or emcumbranc rthe Property; (b)
leasehold paypients.or ground tel[torlg @emderpﬁll insurance lired by Lender

under Section 5; and (d) Mortgage Insurance premlums |f any; or any sums payable by Borrower to Lender in lieu of
the payment of Mortgage Insurance premiums |n accordance wnh the provisions of Section 10. These items are called

“Escrow Items.” At originatio at any ti i the term of th an, Lender r irethat Community Associa-
tion Dues, Fees, and Assessments, if any,be escrowed by Borroweizand such dues, fees,and assessments shall be an
Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation'to pay the Funds for any or
all Escrow Items. Lender m ive Borrower's obligation to pay to Lender Func “all Escrow Items at any

time. Any such waiver may onlybe in ‘writing. In the event of such waiver, Borrower shall'pay directly, when and where
payable, the amounts due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
requires, shall vish to Lender receipts evidencing such paymentwithin such time period as Lender ¢ require. Bor-
rower's obliga to make ayments and to provide recei| lifor all purposes be deemed to be a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuamt\to awaiver, and Borrower fails to pay the amount due for an

Escrow ltem, L. >r may exercise its rights under %ctm)n 9.and pdy such amount and Borrower sha! n be obligated
under Section 9:¢ bay to Lender any such amowt “‘Lender may fevoke the waiver as to any ¢ Escrow Items at
any time by a e 2n in accordance with Qecuon 15 and, upOl’r Siich revocation, Borrowe all to Lender all
Funds, and in )| ts, that are then reqmr«-d underthis Sectic.. 3.

Lender m: i collect and hold Fdnds in an"amount (a) sufficient to permit e the Funds at
the time speci =S and (b) not to exceed the'maximura amount a lender ¢z o} =SPA. Lender
shall estimate FU due on the basis of.cuirenidata and reasonable 2 ures of future
Escrow ltems sordance with Appikab‘é A B o

The Funds S| >n whose depé$its fe'insured by a fe J/é y, or entity (in-
cluding Lende R F . Lender shall

apply the Funds o pay ihe Escrow liems noiater than the time specified under KESPA. Lender shaii not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower's choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracklna services; or (b) a one-time charge for ﬂood zone determination and certification

services and ¢ ht affect such
determination | ailso be responsrme for the payi Q y the Federal
Emergency M .' %olzs». | rom an objec-

tion by Borrov

IfBorrowe Nﬂm ' F mﬁ je, atLender's
option and Be 1 la e t of coverage.

Therefore, sut 4 hall cover Lender, but might or might not protect Borrower, Borrc. S ) the Property,
or the contents of i ’Ehnsglbmcumenm asiabihyes prepe -overage than
was previously in ct. Borrowe! acknowleiges th tthe cost of th urance ¢ vera e SO obta. might significantly
exceed the cost of insurance thgtiBépo by Lender r this Section 5

shall become itional debt of Borrower secured by thls Security Instrument These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies required by Lenderand renewais of such paoiicies shall be subjeetitol ender'srightto disapprove

such policies, Ilinclude @ standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall e the right to hold policies | renewa! certificates. IfLender requires, Borrower shall
promptly give .ender ali ; s of paid premiums and renewal notices. If Bor ains any 1 of insurance
coverage, not otherwise requiréd,by Lender, for damage to, or/destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, rower shall give prompt notice to insurance/carrier and Lender. Lender may make proof
of loss if not made prompily cirower. Unless Lender and B rotherwise agree in writing, any insurance pro-

ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration ar repair of the
Property, if the restoration or repair is economically fea.,ﬁile and, ;_ender S security is not lessened. During such repair
and restoration period, Lender shall have the nghtto mds'u;.h |r‘.sufance proceeds until Lender has an opportunity

to inspect such R ty to ensure the work has beenn completed fo nder’s satisfaction, provide at’such inspection

shall be unde! i} nptly. Lender may drsbu s proceeds for rh 2 repairs and restoration i s payment or in
a series of pre or “ qpleited Unless arr agreement is made in writi pplicable Law
requires intere aj such insurance pro(:eeds Lender shall rot be required tc E ny interest or
earnings on sl s for public adjrzsterQ or.other thrrd paﬁles retained b o ot be paid out
of the insuran d 1l be the sole” cbllgan'\n of Borrow"r If the resto A economically

feasible or Le il
Security Instrt tthen due, wrth the éxtess!
be applied in t S

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower'’s rights (other than the right to any refund of unearned premiums paid

Qrobeeds shall b scured by this
ifany, paid to Borrov roceeds shall
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

" 6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s controi.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shalil not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series .of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information} in
connection with the Loan, Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the

Property. Len S ch has priority
over this Sect pf in court; and (¢} paying reasogac e tits interest in
the Property ¢ i écl@p 5 oceeding. Se-
curing the Pro o ot Ilmrted to, entering the Property to make rep C vlace or board
up doors and a O onditions, and
have utilities t J Nmnmmm FI@IA&!n e to do so and
is not under & ¢ ligation to do so. It is agreed that Lender incurs no liability for  or all actions
authorized under this SEfings TDocument is the rope

Any amounts ursed by Lender under this Section 9 shall becbme additional debt of Bor ar secured by this
Security Instrument These am ai( reshatthe 6@011'(10 disburseme d shall be pay-

able, with suc terest upon notice from Lender to Borrower ri questmg payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the |case. Borrower
shall not surrender the lease! cstate a 2in cont or terminate |'the ground lease. Borrower
shall not, without the expressmwiitien consentof Lenderyalter or amend the ground leasesif Borrower acquires fee title
to the Property, the leasehold and the fee titie shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insur e.If Lender required Mortgage Insurance as a condition ofmaking the Loan, Borrower shall
pay the premiums required intain the Mortgage Insurance in effect. If, for 1, the Mortgage Insurance
coverage required by Lender ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower|was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, ata substan juivalent to the cost to Borrow e/Mortgage Insurance previously (in effect, from
an alternate morigage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amounitléfiihe, separately designated payments that were due when

the insurance rage ceased to be in effect. Lengen Ml a’,,cert Use and retain these payments 2 on-refundable
loss reserve in tieu of Mortgage Insurance. Sucn insc reserve sh?.I he non-refundable, notwith ding the fact that
the Loan is ul te vid in full, and Lender Shau not be requrredf"o “pay Borrower any inter nings on such
loss reserve. o longer require lossireserve payments if Mortgage Insurance cc ac e amount and
for the period Bl uires) provided by an'insurer selected by-Lender again be 1€ 2, is obtained,
and Lender re Jesignated payments toward the oremwms for Mortga ks :nder required
Mortgage Inst di of making thet oan and Borrowerwas required t 3K signated pay-
ments toward N r.sheil pay the pre M tain Mortgage
Insurance in « z) refundable Ioss reserve until Lende & 1ige Insurance

ends in accor ag nation or until
termination is required by Appiicabie Law. Nothing in this Section 10 affects Borrower s obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Any such agreements willnotaffectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund. I

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the sums secured by this Security Instrument, whetheror-not then due, with the excess if any, paid to Borrower.

In the ev £ lue of the Prop-

erty immediz .' nmiiuiélji or !ifi E/iiete ug X unt of the sums
secured by t J g tru M, nless Borrower

and Lender ¢ A iting, the sums secured by this Security Instrume: | / the amount of
the Miscellat N’T 'Eﬂl@ft mv e ed immediately
before the p Vg struction-er | in wajue o\t ty immediately
before the p: struction, or loss in value. Any balance shall be paid to Borrow\

In the e\ f ’ml& A3&0E10R), CAToEs 15 VAlua 6r £ et value of the

Property immed y before t amtak ctron or lossig value is legs tha the amount ofthe sums secured
immediately before the pamal%lg aﬁlﬁ ﬂfé rﬁiﬁ’a!d Lender oth je agree in writ-
ing, the Miscellaneous Proceeds shall be applled to the sums secured by this Security Instrument whether or not the
sums are then due.

if the Property is aba by Boi ar notic der to Bor the Opposing Party (as de-
fined in the next senterce)@ffers to make'anlawardto'settle a claim,for damages, Borfower fails to respond to Lender
within 30 days after the date the notice is given, L.ender is authorized to collect and apply the Miscellaneous Proceeds
either to restoration or ¢ of the Property or to the sums secured by this Security ns ient, whether or not then
due. “Opposing Party” mean third party that owes Borrower Miscellaneous Proceedsgor the party against whom
Barrower has a right of action inregard to Miscellaneous Proceeds.

Borrower shall be i 'default if any action or proceeding, whether civil or criminal, is begun tha Lender's judg-
ment, could resultin for Ire @ Property or other mater npairment of Lender’s interest in the Property or rights
under this Security Instrument. Befrower can cure such a defauit and,diacceleration has eccurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dlsmlssed with a ruling that in Lender's judgment, precludes
forfeiture of the Property or other material |mpa|rment\ bf Fedde’ s interest in the Property or rights er this Security

Instrument. Th oceeds of any award or claim fOF amagm that'ate attributable to the impairmer ender’s interest
in the Property reby assigned and shall be pa;d to Lender. .-~

All Misce Ol roceeds that are not at)p“ed to restoration’ or rﬁpalr of the Property st bé ied in the order
provided for f

12. Bori R sed; Forbearanee Bv l.ender Nof 2. Wa-ver Extension o ti ment or modifi-
cation of am e s secured by tnis Security Instriment; granted by Le t any Successor
in Interest of NG erate to releas se the .rabJ.llv of Borrower or an Jor st of Borrower.
Lender shall 3 ence proceedmg“a a.nst Ay Successc I or to refuse to
extend time ise modify amortization of the sume seet B nent by reason
of any dema 30 4: se by Lender in

exercising any right or remedy including, without limitation, Lender’s acceptance of payments from third persons, entities
or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,

INDIANA-Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01

Ellie Mae, Inc. Page 6 of 10 INEDEED 1212
INEDEED (CLS)

08/18/2016 08:46 AM PST




LOAN #: PAMG1641615

grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument

or the Note without the co-signer's consent. '

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower'’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

i the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
{(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. iIf Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notjee—address-under-this-Security-instrument at any one time. Any notice to Lender
shall be give i ss Lender has

designated a '];z) m i ci with 't nt shall not be
deemed to he g).:m mnﬁ Sol. q ity Instrument
is also require cé aw, licable Law requirement will safisf tl. ¥ tirement under
this Security ﬁq’jﬁ Q QIA

. 16. Gowv¢ fhen 1| ned by federal
law and the | jetio which the Pri d. All ri hts and obligation gt n this Security
Instrument ar mmmﬁﬂ ﬁfa L i &y itly or implicitly
allow the parties to agree by cﬂgg mﬁﬂﬁ%i&h K& !e";iiﬂ myonstrued a rohibition against
agreement bl contract. In th frument or the e conflicts with

Applicable Law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be given

- effect without conflicting provision.

As used in this Secur! nent: (2) masc g 21 shall m ide corresponding neuter
words or words of the feminine gender; (b) words fin the singular shall, mean and include the plural and vice versa; and
(c) the word may” gives sole discretion without any obligation to take any action.

17. Borrower's Cop) ‘rower shall be given one copy of the Note and of { S Instrument.

18. Tran: of the Proge or a Beneficial Interest in Borrower. As used ingthissSection 18, fInterest in the

Property” me any legal or beneficial interest in the Property, includ but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is
the transfer of title by Bo | future date o a purchase

If all or any part of thesRicperty or any Interest in the Propeity.is,sold or transferred (or if Borrower is not a natural
person.and a beneficial interest in Borrower is sold or tran§ferred) without Lender's prior written consent, Lender may
require immediate payment in full of all sums secutgd ‘ay th»s Security Instrument. However, this option shall not be

exercised by l¢ r if such exercise is prohlbltedbv Applicabiel aw

If Lender exex S thls option, Lender shal! glvp Borrower noiicz Qf acceleration. The notice shall provide a period
of not less the Jays from the date the noticghs given:in accordancewnh Section 15 withir jet ower must pay
alt sums sect hi "umy Instrument. ‘f Borrower fails to pay these sums prior to € of this period,
Lender may i e ies permitted by/lthls Securitlnstivment without further € on Borrower.

19. Borr ¢ sinstate Aftef"Accaleration. lii Boirower meets gif 3orrower shall
have the righ i of this SecurtiyIns trumen’ discontinued at ar 2 iest of: (a) five
days before < pU *nt to Sectlon 20 t8ecurity Instrument, (L | as Applicable
Law might sp R s S Tigh Feinstate; or (C) y g this Security

Instrument. T Borro or this Security
Instrument and the Note as if no acceleratlon had occurred (b) cures any default of any other covenants or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’'s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold ane or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde and radioactive materials; (b) “Environmental Law” means federal Iaws and laws of
the jurisdictio ated thatretatetohealthy, safety orenvi tecti ) “Environmental
Cleanup” inc ot il Law; and (d)

an “Environn Bﬂmﬁﬂrbits < Environmental
Cleanup.

Borrowel e, or s Substances,
or threaten t¢ isi i ﬁﬁ lia m d anyone else to
do, anything .r op n vi of \ B) wi o Environmental
Condition, or W m c% ac \dition that ad-
versely affects (¢ mﬁm&m&m W EBEGH ;%W O, cconce, use, or storage
on the Property mall quan g I;ﬁm % w 1” lzed to be apriate to normal
residential uses and to mainte !i pe! ljgﬂ bmgﬁﬁ ﬁ? Zzardous substances in consumer

products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or r agency or | party in g Property y ardous Supstance or En-
vironmental Law of which Borrower'has actual knowledge, (b) any Environmental Condition; including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (¢) any condition caused
by the prese! use or | e of a Hazardous Substance which adversely aff se of the Property. If Bor-

rower learns, s notified by a overnmental or regulatory authority any private-party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions [in accordance with Environmental Law. Nothing herein shall create any obligatior Lender for an
Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender, tur‘(her coveriant and agree as follows:

22. Acceleration; Remedies. Lender shall glvenotlpa ?o Borrower prior to acceleration fol! 1g Borrower’s
breach of any anant or agreement in this: Schr‘ty e trwnwent {but not prior to acceler v'under Section
18 unless Applic; Law provides otherwnse‘ ‘The notice shal! spemfy (a) the default; e action required
to cure the ¢ B date, not less thanﬁh days fromthe daw*he notice is given t o1 by which the
default musf d; and (d) that failure {3 cure the default on'cr before the date 1e notice may
result in acc £ sums secured by this Setuiity-insfrument, foreclost oceeding and
sale of the P 1Q shall furtherinform Borrowsr of the right to reinstat -ation and the
right to asse¢ S| proceeding (he non-exmence of a default or a > of Borrower
to accelerati N e default |s no‘z rured‘on or before the dat otice, Lender
at its option (at i b ment without
further demand and m ay foreclose this_Security Instrument by judicial oceed Lender | be entitled to

collect all expenses incurred in pursuing the remedies provided in this Sechon 22 |nclud|ng, but not limited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

/g&vé A\UO\US‘\ \9 Jollasean

RED T. BENDER DATE

State of INDIANA
County of LAKE  SS:

Before me the undersigned, a Notary Public for _&SW (Notary's

county of residence) County, State of Indiana, personally appegpred JARED T. BE DER (name of signer), and
acknowledged the execution of this ifistrument this _1\ __ day of ust

My commission expires: YO -

County of residence:

lic

Lender: NTFN, | ng ;16 " Wi

NMLS ID: 75333 ' 5 @ ¥

Loan Originator: nM S

NMLS ID: 14294 H A AH38 4>
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