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MORTGAGE ‘
MIN: 100196399011480892 MERS Phone: 888-679-6377
DEFINITIONS
Words used in multiple sections of this document-are-defined below and-sther words are defined in Sections 3, 11,
13, 18,20 and 21. C u.msy of words used in tgis vided in Section 16.

ocument IS
(A), "Security Instr cument Wthh is dated  AUGUST , together
with all Riders to thi C I AL'
(B) - "Borrower" is J.E SAPON AND EDNA T SAPON S » AND
WIFE, AND RONNET, ERE® ﬂ)oxwmmlsmhe property of

the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.
(C) "MERS"is Mortgage Electronic Regis ystems, | RS is aseparate corporation that is acting solely
as a nominee for Lender and Ilender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI48501-2026 and a street address of 1901 E. Voorhees Street; Suite C, Danville, IL 61834. The .
MERS telephone number is (888) 679-MERS.
(D) "Lender" is JARANTEED /RATE, [INC.

Lenderisa DELJ
and existing under the
Lender's address is
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(E) "Note" means the promissory note signed by Borrower and dated AUGUST 19, 2016
The Note states that Borrower owes Lender ONE HUNDRED FORTY-ONE THOUSAND THREE

HUNDRED NINETY-NINE' AND 00/100 Dollars (U.S.$ 141,399.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2031 .

(F) 'Property” means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan' means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) 'Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable}:

[] Adjustable Rate Rider Planned Unit Development Rider
[] Balloon Rider [] Biweekly Payment Rider

[[] 1-4 Family Rider [T] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

|
(I)  "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(J) "Community Fees, s all du ats and other charges
that are iplposed or e Bmuméﬁt“iS'~ ssociation or similar
organization.

(K) "Electronic Ft NﬂTB@éF tr‘. s ated by check, draft,
or similar paper ins ’ ich'is initiated throu ele onlc ermma , telephon; ument, computer, or
magnetic tape so as v Iistract Jon euthorizesa finangigl énstim it @fcredit an account. Such term

includes, but is not [imitcd to, p ji}aOf(ré autg atjsi ellglr)ndchinf fransactions, transfers initiated by
telephone, wire transfers, and aut @'!%ﬁ w}ﬁfe L€coracr.

(L) 'Escrow Items'' means those items that are described in Section 3.

(M) "Miscellaneous Proceed ans ar ion, s ent, awar ages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages deseribed in Section ) for: (i) damage to, or
destruction of, the Broperty; (i1) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) mis esentations of, or omissions as to, the 1d/or condition of the Property.
(N) "Mortgage Insurance’’ means insurance protecting I_ender against the nonpayment of, or default on, the Loan.
(O) '"Periodic Payment" means the regularly scheduled amount due'for (1) principal and interest under the Note,
plus (ii) any amounts under Sec 3 of this Security Instruir

(P) '"RESPA'" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), asitoy mightzbe amended from time to time, or any additional or
successor legislation “or regulation that governsythe: | matter. As used in thig” Security Instrument,
"RESPA" refersto ¢ quirements and restrictiops thatarempa sed in regard to a "federally related mortgage loan"

even if the Loan dos ualifyias a "federall;' zageifoan” under RES
(Q) 'Successor in I Borrower" mean$ any party thal h'és taken title to tht whether or not that
party has assumed E ligations under Q}ewor’itms Security Ins
3 DN
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T‘XRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction]

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
45-17-08-251-019.000-047

A.P.N.:

which currently has the address of

!

; TOGETHER
appurtenances, and
covered by this Sect
Bortrower understan

Instrument, but, if ne

and assigns) has the
and sell the Property
this Security Instrun
- BORROWER
to mortgage, grant
record. Borrower w
to any encumbrance
i THIS SECURI
limited variations by

UNIFORM C

- 1. Payment
pay when due the pr
charges due under t
under the Note and
instrument received
Lender may require
one or more of the f

COUNTY of Lake

11162 ORANGE ST
[Street]

Vo e Tyt o Y Adiama A0 7

Document is

h rovements_now afier_erected,on th
- NOTOFEIGIALL -
ept. All of the foregoing is referred to in this Security, In:
31id ag f&m&mmmw regatfm PrORMEEAE k.
sary to copli Tithlew @%W&M@ﬁ i L

ht: to exercise any or all of those interests, including, but not limited
nd to take any action required of Lender including, but not limited to,
t.

YWENANTS that Borrow

1s lawfully seised of the estate hereby cor
| convey the Property and that the Property is unencumbered, /exce
ants and will defend generally the title to the Property againstall clair
f record.
TINSTRUMEN T combines uniform covenants for national use and non-

risdiction to constitute a uniform security instrument covering real p

a 2T L.
ems, .w ent Charges, and L:
bi=eviderc ?g y the Note and any pr

'ENANTS. Borrower a
Principal, Interest, Escr
al and interest on,

Wy Instrument sty
ps” Security Tnstru
bsequent paymenitsdus Al

[Name of Recording Jurisdiction}

IIAII .

("Property Address"):

and all easements,
|ditions shall also be
nt as the "Property.”
-ower in this Security
1d Lender's successors
the right to foreclose
leasing and canceling

yed and has the right
for encumbrances of
and demands, subject

iform covenants with

yerty.

rges. Borrower shall
nent charges and late
on 3. Payments due
“any check or other
>d to Lender unpaid,
strument be made in
d check, bank check,

treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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‘ Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Perlodlc Payments if, and to the extent that, each payment can be pa1d in full. To the extent that
any excess exists aft :nts, such excess may

PSR | n

be applied to any laf prepayments snai o€ appiied 1 1ent charges and then
as ?described in the ]j éument 18

i Any applicatic | due under the Note
shall not extend or Nﬁ ‘I‘@i?ﬂiﬁ&ﬂ

! 3. Funds fo ﬁ rrower shall ay to ender on the day Perle nts are due under the
the, until the Not: l)S[JZ W gL nts due for: (a) taxes and

assessments and othef items whlclthe mﬂnunﬁysﬂee@ﬂﬂMent as a lien or encumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Tnsurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiwms in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association [ Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Ienderall notices of amounts to be paid
under this Section.| Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obhgation to pay the Funds for any or.all Escrow Items. Lender may/waive Borrower's obligation to pay to Lender
F unds for any or all Escrow Items.atany time. Any such waivermay only be-in writing. In the event of such waiver,

Borrower shall pay directly, when and where payable, thJ° amounts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lender s8Quires; Saalk ‘furnish to Lender receipts cvidencing such payment
within such time period.as Lender may require. Borrower s obii g,gt-on to make such payments and to provide receipts
shall for all purpose lzemed to be a covenant4ad dgrdem eni) \Contained in thlS Secur it ‘ument, as the phrase
"co&enant and agre: rused in Section 9ENIE Borrower 1s‘ob1‘1gated to pay Escr¢ directly, pursuant to
awaiver, and Borro pay the amount GAEHOF.an EseaoWntem, Lender mas  rights under Section
9 and pay such amc ver shall then 6@ orm, ,atem‘ Lmder Section 9 ¢ ler any such amount.
Lender may revoke vy or all Escrow ftems at any time by a,¢ ordance with Section
15 and, upon such 1 , ~shall pay to Lender all Funds, ar , that are then required

under this Section 3.
' Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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!
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain pr10r1ty over this Security Instrument, leasehold payments or ground rents on the
Property, if any, ar : ity Assocjation Dues; Fees;and - Assessors 3 To the extent that these items
are Escrow Items, y u1 the manner l_}luvnuuu .1

Borrower sha ﬂﬁumm S ent unless Borrower:

(a) agrees in writin; the ga e to Lender, but only
so long as Borrow N@%@\ﬁiéﬁ&% , or defends against
enforcement of the proceedings which in Lgnder’ s opinion operate to pireyent 1forcement of the lien
while those proceec eh!ﬁ Q%Mﬁﬁcﬁlﬂ@&dﬂé‘&ﬂ%&ﬂé}ﬁd@f\ >} secures from the holder
of the lien an agr;' ot satlsfafh@( me“ﬂ@ylné@dpdeﬂls Security Instrument. If Lender
determines that any part of the Property is subject to a lien Which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or 3 one_or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this Loan. :

5. Property Insurancesy Borrower shall keep the improvements nowgexisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage, " and any other hazards
meludmg, but not limited te, earthquakes and floods, for.which T.ender requires insurance. This insurance shall be
mamtamed in the amounts (including deductible’ levels) and foisthe periods that Lender requires. What Lender
requ1res pursuant to the preceding sentences can change durm,g the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject | io2s cndler Pl Jght to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may requive Borrower o pay, in connection with this L oan, either: (a) a one-

tirme charge for floo e determination, certlfle:mon and trackufg services; or (b) a one charge for flood zone
determination and ¢ ion services and subis@guent-charges ¢aek time remappings o changes occur which
rea$onably might af lstermination or cagtiicution., Borrswer shall 2150 b le for the payment of
any, fees imposed b Emergency Managemfnt Agercy 10 connectior >w of any flood zone
determination resul stion by Borrower!

- If Borrower fz 1 1surance coverage, at

Lender's option and Borrower's expense Lender is  under no obhgatlon to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

INDIANA--Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS ERarms
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall he the sole obligation of Borrower.

If the restoration or y L v he insurance proceeds
shall be applied to | i E Weisg Al he excess, if any, paid
to'Borrower. Sucl ,' ds shall be applied in the order prov1c1\ o1 .

i If Borrower : h QFF 1[ > insurance claim and
related matters. If wer does not respond within 30 days to a notlce om Lender > insurance carrier has
offered to settle a claix ’Erhhsﬂé)omrmemt asithtg qﬁmerny, 304 2y period will begin when the

notice is given. In citherevent, es th r on 22 or otherwise, Borrower hereby
| e SRR R SO .

assigns to Lender (a) Borrower's rlfnts 0 any msurance ceeds in an amount not to excedd the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower' s rights (other than the right to any refund
of unearned premiums paid b ower surar icies covi Property, insofar as such rights
are applicable to the coverage of the Property. Lender may dise the insurance proceeds either to repair or restore the
Property or to pay|amounts unpaid under the Note or this Security Instrument, whethgr or not then due.

6. Occupancy. Borrowe all occupy, establish, and use the Property asd8orrower|s principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
- principal residence for at least oneyear after the date of occupaney, unless ILender otherwise agrees in writing, which

consent shall not be unreasonably withheld, or unless extenuating eircumstances exist which are beyond Borrower's
control. T

7. Preservation, Maintenance and Protecmm M tb ALroperty; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propert fo deterior4ie-or commit waste on the Pr erty. Whether or not
Borrower is residir the Property, Borrowsi-sia!l maintaif mp Property in order to ent the Property from
deteriorating or de: n value due to its condllnon Uniles§ifis determined puurse ection 5 that repair or
restoration is not ¢ Ity feasible, Borrowei shall oromptly repair the Prop aged to avoid further
deterioration or da ance or condenigation proceed° are paid in cons mage to, or the taking
of, the Property, E responsible for2 reiaarrmg or restoring th f Lender has released
proceeds for such | 7S 1 single payment or in

a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liahilitv for not takino anv or all actions authorized under this Section 9

Any amounts o1 ome ad rrower secured by this
Security Instrumern ot Dﬂe‘tﬂﬂm BE [ron ursement and shall be
payable, with such i notice from Lender to Borrower requesting pay

If this Secur: NQ e(!’,ﬁb AE] iy § yvisions of the lease.
Borrower shall not Jer thedeaseho JEe and interests erem conveyed or ter mn: incel the ground lease.
Borrower shall not, witho [ theiexpresscmittencoonsent affien r(;peslﬂ}ylemf round lease. If Borrower
z:;c‘l::teusl gfee title to th roperty,ttﬂ eeﬁ%ﬁ% a(rfl 61%1 ﬁ%yﬂﬁg%l IR dlé 18 unless L ender agrees to the merger

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums reqt ) mai rtgag ance in , for any reason, the Mortgage

Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay. il emiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, at a.cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to payto Lender the amount of the separately designated
payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu g torigegednsurance. Such loss reserve shall be non-refundable,

notwithstanding the fact that the Loan is ultinlatély spaid in full, and Lender shall not be requifed to pay Borrower any
interest or earnings uch loss reserve. Lendgi¢arn noylenger requlre loss reserve paym f Mortgage Insurance
coverage (in the ar 1d for the period that L ender requirgs)iprovided by an insu cted by Lender again
becomes available, ~d, 2nd Lender Tequires separately: designated payr rd the premiums for
Mortgage Insuranc required Mortgase Insurance as7a condition of1 yan and Borrower was
required to make st ted payments towArd e ‘premiums for M e, Borrower shall pay
the premiums requ I j2 ble loss reserve, until

Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.”" Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
angl shall be paid to Lender

. Ifthe Property laneous Proceeds shall bear epair of the Property,
if the restoration or mm@nfecmy ring such repair and
restoration period, } ./e the ri t to hold such Miscellaneous Pt Lender has had an
opportunity to insp N EE@{]&L(! ] end action, provided that
such inspection shal .dertaken promptly Lender may pay for the repairs and re at a single disbursement
or in a series of progress ’Bhﬁaﬂocme@ﬁma:ﬂﬁ‘m ﬂpﬁl@én l=.in writing or Applicable

Law requires interest'to be paid %H@M@G‘t‘iiﬂfﬁﬁkééﬂi‘d@ﬂ"wt be req d to pay Borrower any

interest or earnings on/such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with the ss, if any, paid to'Borrower. S Miscellaneous Proceeds shall
be applied in the order provided for in Section
In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. , . :

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before thepartial taking, destructiosn, cr-i0ss in value is equal to or greater than the amount
of the sums secured by this Security Instrument mmedxate}v before the partial taking, destruction, or loss in value,

unless Borrower and |_ender otherwise agree in Wi R thesing secured by this Security Instrument shall be reduced
by yrthe amount of the Miscellaneous Proceeds mifitwlied by th4 fo lowing fraction: (a) the idtal amount of the sums
secured immediatel re the partial taking, éeéﬁuction, ot 10585 value divided by (b)A] r market value of the
Property immediate »the partial taking, Fdestriction;=or | 198skin value. Any balai be paid to Borrower.

i In the event o aking, destructicay@closs in valiesof the Property i fair market value of
the. Property immed h rt1al takinfry; des!;ructlon wor loss in valug/i : amount of the sums
secured immediatel; al taking, destrucHBAIST loss in value, v nd Lender otherwise
agree in writing, the P 5€ ) y Instrument whether

or not the sums are then due.
If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then

due, shall not be a waiver of or preclude the exercise of any right or remedy.
13. Joint and Qavioral T iahilitv. f‘n_ciqnprcv Cuecessaore and Acciqnn Ronnd Rarrower covenants and agrees

that Borrower' s obl Ul be joint and several._Ho co-signs this Security
Instrument but does Mm@nﬁg‘s S >nt only to mortgage,
grant and convey t < intetest in the Property under the termsyof thi astrument; (b) is not
personally obligate: @ F Ilsll 24 _ender and any other
Borrower can agree 11 AOdlfy orbear or make any accommodatlons Withircgard terms of this Security

Instrument or the Note it Jifths cbXipat suoansesris the property of

Subject to the provisions Borrower fio assumes Borrower's
obligations under this Security milﬁxﬁgﬁtg, am?rl eprrov E’??ﬁer‘? er, shall obtain 211 of Borrower' s rights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument Lenc £ such in writin venants and agreements of this
Security Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protec Lender's interest in the Property and rights.under this|Security Instrument,
including, but not limited to, attorneys' fees, property inspection and valuation fees. In regardto any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not-chargefees that are expressly prohibited by this Security
Instrument or by Applicable Law. D

If the Loan is subject to a law which sets maxy mi’léialri wharges, and that law is finzlly interpreted so that the
intérest or other loan chares collected or to bedeMected in \,cnnectron with the Loan etd the permitted limits,
then: (a) any such I harge shall be reduced bv ‘the amennt neeessary to reduce the cha o the permitted limit;
and (b) any sums al sllected from BorrGWer v hich excecdea permitted limits v funded to Borrower.
Lender may choose is.refund by reduc,ng the prmc1pal owed under the Nof king a direct payment
to Borrower. If a ss principal, the redm,th'l w,Il be treated as yayment without any
prepayment charge prepayment chéfs geis prov1ded for unde ower's acceptance of
any such refund ma 1 ¥ ;tion Borrower might

have arising out of such overcharge.
* 15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower As used in this Section 18, "Interest in
the Property” mear d to, those beneficial

interests transferrex %q‘imeﬁfnihsl agreement, the intent
of which is the trar v Borrower at a future date to a purchaser.

If all or any N@T@ QI’ Ad AN r if Borrower is not a
natural person and fiCial Jfiter orrower 18 sold €rre Llfhm rior written consent,

Lender may require imm 'l‘ehggn]a)bq:fdhfehﬁqssgh@ r@ nent. However, this option

shall not be exercised by Ilender ti} ljn‘ ise s prohibj tedvg 11 a‘; g
If Lender exercises this opt ,fi ég{s ﬁjg&’elgoty %‘é)ﬁ.{ Fdeleratlon [he notice shall provide a

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Securif; If P r fails to >'sums prior to the expiration of
this period, Lender may invoke‘any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right te I state After Acceleration. If Borrower eitain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five
.. days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable

‘Law might specify for the tec tion of Borrower's right instate; or (c) entry of a judgment enforcing this
Securlty Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
thlS Security Instrumnent and the Note as if no accqler‘md nad ogcurred; (b) cures any default of any other covenants

or agreements; (c) pays all expenses incurred lq mforcmg e Security Instrument, including, but not limited to,
reasonable attorney >s, property inspection ahd Yaluation R snd other fees incurred o purpose of protecting -
Lender's interest in >perty.and rights under this Secumity Wistrument; and (d) tak action as Lender may
reasonably require that Cender's mtvrest in the Pro,)erty and rights unde rity Instrument, and
Borrower's obligat sums secured bj thJs Se urlty istrument, shalt hanged. Lender may
require that Borrov statement SUms A expcnses N one or Mo ng forms, as selected
by Lender: (a) cash (s ier's check, provided

any such check is drawn upon an mstltutlon whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazardou 1 (a) 3 ire those substances
defined as toxic or h: Mummi@ llowing substances:
gasoline, kerosene, « ble ox toxic petroleum products toxic pesticides s, volatile solvents,
materials containing iﬂt\hl Qe 122% l iy Law" means federal
laws and laws of the j 7 vhere the roperty 1S locat at relate fo health, saiety o ynmental protection;

(c) "Environmental Clez Thgbcﬂwummmmh@rplhdpept,y o€ moval action, as defined in
Environmental Law; znd (d) an E@ Em%l @6({{ gty C%)%pajé lgp that can cause, contribute to, or

otherwise trigger an|Enyvironmental Cléanup

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazar Substa 1 the P . Borrc I'not do, nor allow anyone else
to do, anything affecting the Property (a) that is in vielatigh of any Environmental Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects.the value of the Property. =The preceding two seatences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written nothe of (a) any mvestigation, claim, demand, lawsuit or other
action by any govermmnental or regulatory agency or g4 Uais parry mvolving the Property and any Hazardous Substance

or Environmental Law of which Borrower has actual knowledgc (b ypany Environmental Condifion, including but not
limited to, any spil! leaking, discharge, release or-threat of tlease of any Hazardou ystance, and (c) any
condition caused by use or releasefof a Hazardous Sugstance which advef ects the value of the
Property. If Borrow >¢ is notified by any governmental @y regulatory authc y private party, that
any removal or othe of any Hazardotgs uostance aﬁectmg the Prop ary, Borrower shall
promptly take all nec ctions in accordatice; WIth Environmenta) 1 rein shall create any

obligation on Lender e

INDIANA--Single Family—-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS EForms
Form 3015 01/01 Page 11 of 14 ‘:;ﬁ,f'gg;;ag,c,m

T T e e et e e = = — — e — T a————




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) 2 date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

/ - —_— /—j
M I7- 4’7%@ 2% > (Seal) 1 oo J 9"’“”"‘ (Seal)

VICENTE G SAPON / -Borrower EDNA T SAPON -Borrower

(Seal) (Seal)

RONNEL SAPON -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

Witness:
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- [Space Below This Line For Acknowledgment]
State of _ INDIANA

SS:
County of Lake
Before me, Meooan (. Qfl Sto\} S‘L(A
oo </
this _19th gy of AUGUST, 2016 __VICENTE G_SAPON AND EDNA T

SAPON AND RONNEL SAPON

acknowledged the execution of the annexed mortgage. \‘\/\
N Sibt ‘ N—
% : = G PN : ] ) (
N@ Ci in‘ty 6 ! t I! 3 Notary Public
Col

the € Loun ecordaer:
wee

(Seal) County of residence:

This instrument was prepared by: «GUARANTEED RATE, IC.

1 affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in

this document, unless required by lat 9 M

Loan Originat
Loan Originat ) 2611

INDIANA--Single Famit DocMagic EForms
Form 3015 01/01 www.docmagic.com




Loan Number: 161635263
Date: AUGUST 19, 2016

Property Address: 11162 ORANGE ST
: Crown Point, Indiana 46307

EXHIBIT "A"

LEGAL DESCRIPTION

A.P.N. # : 45-17-08-

DocMagic €Forms

www.docmagic.com
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Order No. : 1604215

toan No.: 155552

EXHIBIT "A"

THE NORTH 40.67 FEET OF LOT 52 IN STONEGATE COMMONS SUBDIVSION, ACCORDING TO
THE PLAT THEREOF, RECORDED JANUARY 11, 2008 IN PLAT BOOK 102 PAGE 38, AS
DOCUMENT NUMBER 2008- 002923 IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,

INDIANA.

Property 11162 Orange St., Crown Point, IN 46307
Address:

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensges and ALTA
members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title

Association
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Loan Number: 161635263

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of
AUGUST, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

11162 ORANGE ST, Crown Point, Indiana 46307
[Property Address]

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas and facilities, as described in
COVENANTS, CONDITIONS AND RESTRICTIONS OF RECORD

Document i1s

o -pemaior 1o NOT OFEIGIALL. .

This Dogumenttis t(::he roperty of
the Lake LiowntsRgcorder!

(the "PUD"). The Propert inclu r's int in the hon association or equivalent
entity owning or managing the common areas and facilities of the PUD (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest. '

PUD COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and acree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The "Constituent Docutas telthe (1) Declaration; (i1) articles of incorporation,
trust instrument or equivalent document xykig wners Association; and (if1) any by-laws or
other rules or re; ions of the Owners Assaciation.—, Borro g shall promptly pay, wh ue, all dues and

assessments imp irsuant to the Constit
B. Prope ce. So long ashelGuncksgASEsciation maintai erally accepted
insurance carrie; iswRggsthe Property whi ’ to Lender and

MULTISTATE PUD RIDER-Single Family EFarms
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage," and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
/insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
‘coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the
Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property

or the common areas an d facilities of the-PUD;-or-for-any-conveyanee in lieu of condemnation, are hereby
assigned and she ch proceeds shall be applie | . secured by the
Security Instrum ocument 13

E. Lende N@ﬁl;—‘r FFI@&:AI}%‘ [ 1 with Lender's
prior written co partition or subdivide the Property or consent to- (i) bandonment or
termination of t} ’Rhms ti)mumenbnsrﬁlw plnﬁplﬂﬂﬁy lawfln the case of substantial
destruction by fire Jther camté %mﬁ ilyn n or eminent domain; (i1) any
amendment to ahy provision o ons ocum e prov151on 1s for the express benefit of
Lender; (iii) termination of professional management and assumptlon of self-management of the Owners
Association; or |(iv) any 2 vhich : the >f rende; ublic liability insurance

coverage maintained by the/Owners Association unacceptableto Lender

F. Remedies. IfBerrowerdoesnot pay PUD dues and assessme 1. due, then Lender may pay
them. Any amounts disbursed by |.ender under this paragraph F shall become additional debt of Borrower
secured by the Security Instrument/ Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest hé date of disbursement,a lote rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

%(/Z/Zwa@)7 J;V'M AT (Seal) bAva ( x (Seal)

VICENTE G SAPON/ -Borrower EDNA T SAPON -Borrower
MA : — Seal Seal)
RONNETL, SAPON -Borgowez —Borgower

(Seal)
-Borrower
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