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(D)  "Lender"is UNIVERSITY LENDING GROUP, LLC

organized and existing under the
. Lender's address is

Lender isa a LIMITED LIABILITY COMPANY
laws of THE STATE OF MICHIGAN

29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Ml 48034

E) "Note" means the promissory note signed by Borrower and dated August 15th
2016 . The Note states that Barrower owes Lender
ONE HUNDRED FIFTY TWO THOUSAND FIVE HUNDRED AND NO/100

Dollars (U.S. $ 152,500.00 ) plus interest. Borrower has promised to pay this
debt in regular Periodic Payments and to pay the debt in full not later than

September 1st, 2031

® "Property" means the property that is descrlbed below under the heading "Transfer of
Rights in the Property."

()] "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges
and late charges due under the Note, and all sums due under this Security Instrument, plus
interest.

(I{) "Riders" means all Riders to this Security Instrument that are executed hy Borrower.
The follow ) \ [ . a
. Pocumentis

] Ad Condominium Rider lome Rider
E Bal N(E‘ QW!;GII ly Rider

VA anned Unit Developmen 1aer
[ 1 other(s)fspTHilaiis Document i 1s the roperty
18] "Ap .able L Y&“ r(;ﬁ &k lﬂ)a %&&% {;ql state and local statutes,
regulations, ordinances and administrative r r ers ave the effect of law) as well
as all applicable final, non-appealable judicial opmlons.
(€))] "Communit sociaf Fees Assessn cans all |dues, fees,
assessments and ofher’ charges that are imposed on/Borrewer or the Property|by a condominium
association, homeowners association or similar organizatit
X) "Electronicyku Transfer" 'means any transfer of funds, othér than a transaction
originated check, draft) or similar paper instrument, which is initiated through an electronic
terminal, telephonic instrrment, computer, or magnetictape so as to order, instruct, jor authorize
a financial institution_to_debit or credit an account. Such term includes, but is not limited to,
point-of-sale transfers, automated teller machine, transactions, transfers initiated by telephone,
wire transfers, and automated clearinghays
@) "Escrow Items" means those ribed in Section 3.
™) "] sllansous Proceeds" sation, settlement, awar damages, or
proceeds third party e proceeds paid u e coverages
described r: (i) damag 1 of, the Propert emnation or
other takir 1y part of the mveyance in tion; or (iv)
misreprest nd/or condition
™ " 6 payment of,

or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (i) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a “federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modifications of the Note; and (ii} the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described
property located in the

~ANOLINTY
P S SURR TR TR
of LAKE Document 1s
ame of Recording Jurisdiction]
Lor e o o AR CRAE
PLAT BOOH AGE Gl Fi IPAKE CO
INDIANA. This Document is the property of

the Lake County Recorder!

which currently has\the address of 34 Aster St

[Street]
Dyer , Indiana 462 ("Property Address"):
[City} [Z1p Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easemeqls, ‘appurtenances, and fixfures) oW PPic hereafter a part of the property. All
replacements ~and “additions shall alsoyh his Security Instrument” All of the
foregoing i rred to in this Securit h&¥Property.” Borrower rstands and
agrees that holds only legal ttle  linterestS-eranted by Borrow is Security

Instrument, cessary to compl W ' isteim, MERS (as no Lender and
Lenders's d._assigns) the "righteC toexercise any o1 » interests,
including, . the“right to 1o and sell the Prop any action
required o ) o s Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late
Charges. Borrower shall pay when due the principal of, and interest on, the debt evidenced by
the Note and any prepayment charges and late charges due under the Note. Borrower shall also
pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender
unpaid, Lender may require that any or all subsequent payments due under the Note and this
Security Instrument be made in one or more of the following forms, as selected by Lender: (a)
CaSh; (b) monev order: e} certified check _hank check trp;]q_lrnr'c rhark ar cachier's ChECk,

provided ar L_upon_ar ! y a federal
agency, ins D@@umentfm»

Pa le d received by Lender when received at (he signated in
the Note or N@ EF&I@I A rd the notice
provisions | €r may return any payment or partia pay, )yayment or

partial payments T (Ia()(bl’lmhth&tthﬂ gntrDgnder-ity ﬁf any payment or
partial payme: 1sufﬁc1e rkﬁ.lﬁ% ﬁ”ﬁ{fy of any rights hereunder or
prejudice to its/rights to re use suc payme%?or pa 1ap§ly§1er%dlﬁe future, but Lender is not

obligated to apply such payments at the time such payments are accepted. If each Periodic
Payment is applied as schec e, th ler need not pay interest on unapplied
funds. Lender;may hold such unapplied funds until/Berrewer makes payment|to bring the Loan
current. 1f Borrower does not do so within a reasonable peried of“time, liender shall either
apply such |funds or return them to Borrower. If not applied earlier, such itinds will be applied
to the outstanding principal)balance under the Note/immediately prior to foreclosure. No offset
or claim which Berrower might have now or in the future against Iender shall relieve Borrower
from making payments duefunder the Note andythis Security Instrument or performing the
covenants and agreements secured by this Secusi

2. [ Application of Payments oriProcgesdss, Except as otherwise described in this

7

Section 2, al\payments accepted and aspited idercshall be applied in the following order

of priority: interest due under the ipakidue under the Note; (c) amounts due
under Secti such payments shall ed fo pachiPeriodic Payme! in r in which
it became d »i1aining amoun(s'shigll ke applied fitst to late charge ) any other
amounts du security Instruty : to reduce nce of the

Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of
the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments are due under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of amounts due for: (a) taxes and assessments and other items which can attain
priority over this Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time dnrmg the term of the T.oan, Lender may require that Community

Association dues, fees

and assessn Escr a};“ﬂil‘?rlxs, all notices

of amounts under this Section. Borrower shall pay Lendex or Escrow

Items unles: 2 QTS @FBFLI)QI@(IE& ¥ row Items.

Lender may Borrower's obligation o pay (o r'any al w Items at

any time. Any sticH fgiver By)wm@mﬂsgjhct%) wi -ower shall
ue fo

pay directly,”when and whe ble ~the am giscrow ltems for which
payment of Funds has beﬂl&:k %]E L Qeltl g((:lg rg]’! ires, shall furnish to Lender

receipts evidencing such payment within such nme penod as Lender may require. Borrower's

obligation to make su naents ide re shall for ses be deemed to be
a covenant and agreement,contained in this Security Insirument, as the phrase "coyvenant and
agreement"| is [used in“Section 9. If Borrower is obligated to pay Escrow Items directly,
pursuant to|a waiver,'and Borrower fails to pay the amount due for ccow Item, I.ender may

exercise its| rights under Séction 9 and pay such amount and Borrower shall then be obligated
under Section 9 to\repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in rdance with Section 15 and,| upon such
revocation,| Borrower shall pay to Lender all F and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collg
Lender to ; Funds at the tis
maximum : a lender can requiz€h
Funds due « is.of current data en “ v
Items or otl srdance with Ay

in an amount (a) suificiént to permit
RESPA, and (b) not exceed the
W-lender shall estin: amount of
e gstitnates of expendii ire Escrow
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly re a1l

4. o dgetnimeitgse fines, and

impositions t0 the Property which can attain prioirg over tl nstrument,
leasehold p r QT iffa gojll tion Dues,
Fees, and £ ents, if any. To’the extent thﬁ]h!sge};s are Bscrow licrm ~ower shall
pay them in the 12 iehmovided imSevtionst is the property of

Borpowest shall mﬁg’l&yaﬂ%}e%glﬂ%t%eﬁgwgfhk gyiori[y over this Security

Instrument [unless Borrower: (a) agrees in Wrilin e payment of the obligation secured by
the lien in |a manner acceptable to Lender, but only so long as Borrower is performing such

agreement; | (b) contes Hen in g by, © ds again >ment of the lien in,
legal proceedings which in\isénder's opinion operatefto prevent the enforcement of the lien while
those proceedings are pending, but only until such proceedings are“concluded; or (c) secures
from the holder of the,lien an agreement satisfactory to Lender subordinating the lien to this

Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can |attain priority over this Security Instrument, Lender may give Berrower a notice
identifying |the lien.»Withiad10 days of the date on_which' that notice is given, Borrower shall
satisfy the licn or take one or more of the actions, set forth above in this Section 4.

Lender may require Borrower tosp \2 On#¥fipie charge for a real estate tax verification
and/or reporiing service used by Lenderiiii¢onnection Wi this Loan.

5. merty Insurance. Bostowersshall ?i the improvements « 2xisting or
hereafter er h Property insuréd agaifist-foss Dytire, hazards includ in the term
"extended "and any other azerdsTincludig’ but not limited juakes and
floods, for “[equires insurang isrinsirance shall be 1 1e amounts
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(including deductible levels) and for the periods that Tender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall he chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
ohjection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's option and Borrower's expense. Lender is under no obligation
to purchase any particular type or amount of coverage. Therefore, such coverage shall cover
Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the
contents of the Property, against any risk, hazard or liability and might provide greater or lesser
coverage than was previously in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts dishursed by Lender under this Section 5 shall become additional debt
of Borrower secured hy this Security Instrument. These amounts shall bear interest at the Note

rate from t ' [ iotice from
Lender to | i ,n.l.t

Al plicies requ1red ll!glgelrglpenewaﬁ of such| | be subject
to Lender's @ dFl i rdfnorig 2, and shall
name Lend ne agee and7or “as an additional Joss payee nﬂer H he right to
holddthe policies T?mw%@@edt Iisnthee ires i1 promptly give t(}
Lender all receipis of p renew ces dSorr wer obiains~any form o
insurance coverage, nottgﬁé\xgéﬁga@ etf):ro(}a ?to or destruction of, the
Property, such policy shall include a standard mortgage clause and shall name|Lender as
mortgagee and/or as 2 litional

In| the event of loss, Barrower shall give prompt notice to thehinsurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise ‘agree i writing, any insurance proceeds, v or'not the underlying

insurance was required by hender, shall be applied fto restoration or repair of the Property, if the
restoration |or repair is‘economically feasible and I .ender's security is not lessened. During such
repair and restoration, periods Lender shall have the rightdo held such insurance proceeds until
Lender has had an opportunity to inspect such perty to ensure the work has been completed
to Lender's satisfaction, provided that shall be undertaken prompily. Lender

may disburse. proceeds for the repairsyand figizin a single payment or ifi a series of
progress paymenfs as the work is co . —onlaSsFan agreement is mag writing or
Applicable »quires interest fo Bélpaid=en - ifisurance proceeds, ] hall not be
required to ywer any interest=on carnings onsuch proceeds. e - adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid under the Note or this Security Instrument, and (b) any other of Borrower's rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the
Property. Lender may use the insurance proceeds either to repair or restore the Property or to
pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's
principal residence within 60 days after the execution of this Security Instrument and shall
continue to occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Tender otherwise agrees in writing, which consent shall not be
unreasonab Borrower's

control. Document is

7 ion, Maintenance and Protection of the [ ispections.

Borrower s N%" @BF?I@IEA thd Prop teriorate or
commit wa tie Property. etheror not Borrower 1s Tesiding”in (he ©; , Borrower

shall maintain (e PIopersy Dm@mmigxtheppgdpeﬂnyriqyﬁ ar decreasing in
value due i@ its conditieﬂ.1 t%%étg qitﬁr&n# é)&rrg)tlﬁﬁ et%'Section hat repair or
restoration [is not economlcaﬁf easible, A oha prompily repair the Property [if damaged
to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection | with dam or t , the'l ty, Borr 11 be responsible for
repairing ar restoring/the.Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single'payment or in a series of
progress payments asithe work is completed. If the insurance or condemnation proceeds are not
sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for
the completion of such'repair or restoration.

Lender or its agenisinay make reasonablejentriesaipon and inspections of the Property.
If it has reasonable cause, Lender may inspec the interior of the improvements on ihe Property.
Lender shall give Borrower notice at 4 W or prior to such an inte inspection

specifying sush reasonable cause. e\ ’

8. rcower's Loan Application. ; zshall be in default if, during the Loan
application s, Borrower or any:=per : titieshacting at the direcit ,0rrower or
with Borr swledge or CORSENE 1gavi ienisily false, misle inaccurate
informatior ts_to Lender (o detoepiovide Lender with rmation) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's interest in the Property and rights under this Security Instrument, including
protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a
lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code

violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take acuon wndar thic Qartinn 0 T ander dnec nat have ta da <0 and ic nnt twnder ')ny duty or

obligation | Lender incurs no liability for all actions
authorized + Document is

Ar sed by Lender under this Section 9 Shu e nal debt of
Borrower s {E‘ FFI@ 1A e Note rate
from the dz aemem and shall be payable mterest up om Lender

to Borrower regties gridmeument is the property of

If (i .aecurltyﬁkh w ? all comply “with all the
provisions of the lease Sgr‘;];vair{ acquires fee tile to t Qi’ifoperty, the leasehold and the fee

title shall not merge unless Lender agrees to the merger in writing.

10. Mortg? uran er I Mortgag “e as a condition of
making the| .oan, Borfowershall pay the premiumsfequired to maintain the Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required by Lender ceases to be
available from the monigage isurer that previously provided such insuranceé and Borrower was
required to| make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the“premiums required to obtain“coverage substantially equivalent to the
Mortgage Insuranceyppreviotsly in effect, at a ‘eost substantially ‘equivalent to the cost to
Borrower of the Mortgage Insurance prev1 in effect, from an alternate mortgage insurer
selected by Lender. If substantially equi ge Insurance coverage is not available,
Borrower shall continue to pay to Lendga! e separately designated fayments that
were due w the insurance coverageje gtfect. Lender will accep > and retain
these payn a non-refundable los: i of Mortgage Ins Such loss
reserve sha ~{undable, notwithstanding he at the Loan is1 yaid in full,
and Lender required to pay<®d Ry Mterest or earnit )SS Teserve.
Lender car lige | ¢Lpayments if Morfgage age (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to
time, and may enter into agreements with other parties that share or modify their risk, or reduce
losses. These agreements are on terms and conditions that are satisfactory to the mortgage
insurer and the other party (or parties) to these agreements. These agreements may require the
mortgage insurer to make payment using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a resnlt of these aoreements. 1.ender anv nur(‘haqpr of the Note anather insurer,

any reinsur y (directly or
indirectly) Bﬂeu‘l“e!‘tclﬂ s) Borrower's
payments fi tnsurance, in exchange for sharing or modifying re insurer's

risk, or rec %@E t at il e . a share of
the insurer’ it exchange for a share o premmms paid o the Insurer )\ ngement is
often termed " capti VE fainsufiadhcec Ulunhent is the property o of

(a) Any such a ?i mﬁé) Borrower has agreed to
pay for Mortgage Insui@egiéfﬁ'gl%l cg’:{gr fér S O qli(t)gléysvuch agreements will not
increase the amount Borrower will owe for Mortgage Insurance, and they will not entitle
Borrower to any refi

(b) Any such agreements will not affect the rights Borrower has any- with
respect to the Mortgage Insurance under the Homeowners Protection Act of 1998 or any
other law.| These righis may include the right to receive cerfain disclosures, to request and
obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to recgive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or terminationt

11. Assignment of Miscellaneous eeds; Forfeiture. All Miscellaneous Proceeds
are hereby assipned to and shall be paid tgo; @fﬂ’s
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss

in value is equal to or greater than the amount of the sums secured by this Security Instrument
immediatelu hofara the nartial f'x}(in[) destriictinn._or 1nes in \7;||“n imlace Rorrnwear and Lender

otherwise a secured by this Securi iced by the
amount of | lllltﬂlelntﬂl@m a tal amount
of the sum: niediatel before the artial taking, destruciion, lue divided
by (b) the f @ Fallé ﬁll}!. iruction, or
loss in valu y mc be pard to Borrower

In the ¢ pmﬂﬂllmmtlsﬁﬁhﬁrpdsop@nﬁyoﬁlf aperty in which

the fair mark alue of rixhgr mﬁ?ee wtyg %lrwkmg, destruction, or loss
in value is les§ than the amount sums Sse 1mme iately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Procet [Kbe af y SUIT d by thi Instrument whether

or not the sums are then due:
If Propertyis abandoned by Borrower, or if, after notice"hy Lender to Borrower

that the Opposing Party. (as defined in the next sentence) offers to makesan award to settle a
claim for damages, Borrower fails to respond te Lender within 30 days after the date the notice
is given, Lender \is authorized to collect and. apply Miscellaneous Proceeds either to

restoration jor repair of the r‘roperty or {o the sums secured by this Security Insirument, whether
or not then due. e thi scellaneous
Proceeds o« iscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Praoceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of
the time for payment or modification of amortization of the sums secured by this Security
Instrument granted by Lender to Borrower or any Successor in Interest of Borrower shall not
operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or
to refuse to extend time for payment or otherwise modify amortization of the sums secured by
this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or

remedy in,‘l...-l:nn warith At l:.-.-.:mﬁn“ T andar'c arrantanca ,-\F nnnnnnn te Fram ol.:.:d persons,
entities or Borrower orin amounis less th n due, shall
not be a wi I Decumentis:

1: /' ,everal Liability; Co-signers; Succen s ns Bound.
Borrower 5 N t ti" f ti 2 joint and
several. H ‘ Borrower who co-signs thls Securlly Instrument but de execute the

Note (a "co-sig T 5 i§ ko signingetis s&-trlgelpﬂmpﬁnt)y @fi0rtgage, grant and
convey the c0-signer's uﬂieét ﬂk@@e& F‘% 'Secumy Instrument; (b) is
e ecurity Inst

not personally obligated fo pay e Sums secur rument; and (c) agrees that

Lender and any other Borrower can agree to extend, modify, forbear make any
accommodations with regard fo " this v Instru he Note without the
co-signer's consent

Subject to provisions of Section 18, any Successor in Interesg of Borrower who

assumes Borrower's obligations under this Security Instrument in writingd and is approved by
Lender, st obfain all of Borrower's rights and benefits under this Security Instrument.
Borrower shall not be“released from Borrower's obligations and liability under this Security
Instrument unless Leader agrees to such release in, writing. The covenants and agreements of
this Security Instrument shall bind (except as pravided in Section 20) and benefit the successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a} any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected
from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for
under the Note}. Borrower's acceptance of any such refund made by direct payment to
Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Notlces given by Borrower or Lender in connectlon with this

Security Instrument must be in writing—Any noticeto-Borrowe r in connection with this Security
Instrument beeil given o Boiiowes | lass mail or
when actu mo&umm IllS’ ¥ : to any one
Borrower Qrro plica sly requires
otherwise. Ngéﬁi‘ Gi (ﬁ i@iA ' lesignated a
substitute ess notice to Lendgr. Borrower shall pronA Lender of
Borrower's ch Tthi&i/? omm&!ﬁmﬁrﬂfﬁpmo rower's change

of addres: 1on Borravige shal |oaly wenesh @y ClRrege (pf @ddrdss throus that specified

procedure. There may be only one designated ndtice address under this Security [nstrument at

any one time. Any notice to Lender shall be given by delivering it or by mailing it by first
class mail| to Lender's address statec erein' upless_Lender has designated‘another| address by
notice to Borrower. Any fiotice in connection witli this Security Instrument shall not be deemed
to have been given, to Cender until actually received by Lender. If any notice required by this

Security Instrument iSvalso required under Applicable Law, the ApplicablefdLaw requirement will
satisfy the |corresponding requirement under this Security Instrument.

16. vern Law;/Severability; Rules of Construction. This Security] Instrument
shall be governed bysfederal law and the law of theyjurisdiction in which the Property is located.
All rights |and obligations contained in this Seougity Instrument are subject to any requirements
and limitations of Applicable Law. u@tﬂ’ Lave, might explicitly or implicitly allow the
parties to agree Dy, contract or it mi pui“such silence shall not astrued as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferred in a bond for deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is the transfer of
title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred
(or if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior written consent, Lender may require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised

by Lender 3f ciinh nynrricn o ——A'\‘\"‘-\:fnr‘ by Aemnlinahla T vy

If ion, Lender shall give Bor ration. The
natice shal ﬂ@emntfms " is given in
accordance n which Borrower must pay all su 1is Security
Instrument N(‘;_IT) i:A(h'r of od, Lender
may invoke emedies permitted by thls Securrty Instrument without furthes - or demand
on Borrow This Document is the property of

19/ Borrower ﬂ’itgtL ’@B‘ﬁﬂ% é‘ﬁﬁ&ér‘lf Borrower meets certain
e

conditions, Borrower shall have the right t en orcement of this Security Instrument
discontinued at any time prior to the earliest of: (a) five days before sale of the Property
pursuant to any power of sale contained in this” Security Instrument; (b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate; or|(c) entry of
a judgment enforcing this Security Insttument. Those conditions are that Berrower: (a) pays
Lender all|sums whichythen would be due under this Security Instrumenigand the Note as if no
acceleration had oceurred; (b) cures any/default of any other covenants or agreements; (c) pays
all expenses incurred“in enforcing this Security Tnstrument, including, but not |limited to,
reasonable| attorneys‘yfeesproperty inspection andwaluaiion fees, and other fees incurred for the
purpose of| protecting Lender's interest in the Brape; ty and rights under this Security Instrument;
and (d) takes such action as Lender may. pguire to assure that Lender's interest in the

Property and ights under this Securi : ‘ adcBorrower's obligation (o”pay the sums
secured by ;. Security Instrumengi=~shall=c ,' ., changed. Lender n equire that
Borrower ; i reinstatement sums as epefises i ene or more of the f g forms, as
selected by (a)_cash; (b) mong} ied check, bank ¢l wrer’s check
or cashier' ided “any suchc} "“WA\““ instit leposits are
insured by instrumentakity s Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or the member of a class) that arises from the other party's

actions pursuant to this SecurityInstrumen t-or-that-atleges-that f‘“ other party has breached any
provision reason of, this u\,\.ulll_y.n Jorrower or
Lender has Eﬂeumﬂ ‘~ squirements
of Section d affi th ty able period
after the g Nbﬂ@ﬁﬁicf h L ides a time
period whi se before certain action, can be taken, that time pe: » deemed to
be reasona Iﬁ!@i i€ parazfaphl Thd ﬁcmm hortunity to cure

given to Botrower purspdgis (@ Setiien( 22, and ¢he Jlolice ok deeglération given (o Borrower

pursuant to Section 18 shall be deemed to satisfy “the notice and opportunity to take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) zardous Substances”
are those |substances| defined as toxic| or hazardous substances, pollutants, wastes by
Environmental Law. and the following substances: gasoline, kerosene, other flammable or toxic

petroleum | products, ‘toxic pesticides and herbicides, volatile solvenisymater containing
ashestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property'is located that relate to health, safety or
environmental proteciien;(c) "Environmental Cleanu}. includes any response action, remedial

action, or| removal action, as defined i mental Law; and (d) an "Environmental
Condition"\ _means a condition that < ntrlbute to, or otherv trigger an
Environmental Cleanup. 2

Borr shall ‘not cause or pers se, disposal, storage, ease of any
Hazardous ces, or threaten to-release-any-H.: us Substances, on e Property.
Borrower ¢ allow anycne else o do, anything affecting i« a) that is in
violation ¢ nmertal Law, ¥ Hi'ereates an Environ ion, or {c)

which, due idition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all
necessary remedial actions in accordance with Environmental Law. Nothing herein shall create
any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
follows:

22 Arcalarating. P smedies T andar chall _odus. natice $n Borrower pl'iOl' to
acceleratic Lo s.breach of any covenant or is Security
Instrumen r 0 49 GOUIIACHIE 188 5 w provides
otherwise) s¢ shall specify: (a) the default; (b) the actiot 0 cure the
et © o et s DG A0) BN @bl o o rrome, by
which the lt must be cured; and (d) that failure to cure the def=u ]t before the

date specified in 16 ioticd Mag TEERICIN 6 cts1d b DorGiia Gy seiif - by this Security
Instrument, _eclosuretH(fjlﬂiﬁﬂé)@ i igéeﬂ&.ﬂéfa!operty. T'he-notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the forcclosure proceeding the non-existence of a default or any other defense of
Borrower to acceleration and f If th 1t is not or before the date
specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by, judicial proceeding. Lender shall be entitled &0 collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release;, Upon payment of all sumsysecuied by this Security Instrument, Lender
shall release this Security Instrument. Lendenpmay charge Borrower a fee for releasing this
Security Instrument, but only if the fegs @ER a¢third party for services rendered and the
charging of the feeis permitied under
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

a2 d Lo

MICHAEL L GIFFORD -Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT
STATE OF INDIANA,

COUNTY OF LAKE } 88

On this 15th day of August

MICHAEL L GIFFORD

and acknowledged the execution of the foregoing instrument.

WITNESS my hand and official seal.

~

mn/ (’ (oL

2016 ,
before me, the undersigned, a Notary Public in and for said County, personally appeared

Notary ic

My Commission

This instru
UNIVERSI
29777 TELEG

Record and R«
UNIVERSITY
29777 TEL
SUITE 358
SOUTHFIE

I
Sacial Sec
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