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Borrower is the mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Electronic Registration Systems, Inc.“MERS is a separate corporation that is acting solely
as a nominee for Lender and L ender's successors.and assigus. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501 -2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS

(D) '"Lender" TOWNSTONE  FINANCIAL INC.

Lender is a JLINGIS CORPORAT ION organized
and existing under the laws of ILLINOIS .
Lender's addres: 1141 W. RANDOLPHZSTREE: CHICAGO, ILLINOIS 60607
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(E) "Note" means the promissory note signed by Borrower and dated AUGUST 12, 2016

The Note states that Borrower owes Lender TWO HUNDRED TWENTY THOUSAND AND 00/10 O
Dollars (U.S. $§ 220,000.00 ) plus interest.

Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than

SEPTEMBER 1, 2046 .

(F) '"Property' means the property that is described below under the heading "Transfer of Rights in the Property."

(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under

the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are

to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider (] Planned Unit Development Rider
(] Balloon Rider [] Biweekly Payment Rider

(] 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [] Other(s) [specify]

(I) "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(J) "Commun § d 's and other charges
that are impose: t ey af jation sociation or similar
organization, Docuniertis

(K) "Electroni af N yﬁ FIEI[ K, tignsac ted by check, draft,
or similar paper > 'Hl']e“d i Ilf!en ment, computer, or
magnetic tape sc instrpet, or authorize a finaneial institution to debit oi gred .ccount. Such term
cludes, ot is oy ol RIS ESARAESRAN K G PRSI o v, rstors niiod by
telephone, wire (ransfers, and ﬂleam Recorder!

(L) "Escrow Items' means those items that are described in Section 3.
(M) "Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any

third party (other than insurance proceeds der the erages described in Section 5) for: (i) damage to, or
destruction of, the Property (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as t9, the value and/or condition of the Property.
(N) '"Mortgage Insurance'' o insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) '"Periodic Payment' means'the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under ‘Seetion 3 of this Security Instrument

(P) "RESPA" mecans the. | ‘state Settlement Procedur (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs thet'ss i /s0b ject matter. As used in this Security Instrument,
"RESPA" refers te all requirements and restriciiouss inpesed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federatly:related mo tgges-loan” under RESPA

(Q) '"Successo: terest of Borrower™ mgs n thatshas taken title to the Prc whether or not that

party has assum ¢r's obligations ungd s Security Instrusr
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower' s covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

[Type of Recording Jurisdiction]
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any nt charges and then
as described in t

,” . (1
Any applic 15H¢Q)mﬂlaﬂ;n!ﬂ§ Rrocesg due under the Note
shall not extend it © fthe Pesiodw Pay
3. Funds G N ﬁmGME m mxze‘ > s are due under the

Note, until the T sum (the "Funds,') to provide for payment 0}2 f W e for: (a) taxes and
nt'ds a

51 n,ful
assessments and othe Ibﬂﬁh mﬁmﬁrt mﬂ' or encumbrance on the
Property; (b) leaschold paymepth, gs M@@Mh@}pﬁ@dﬁiﬁd@premiums for auy and all insurance

required by Lender under Section 5; and (d) Mortgage Insurnce premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.

These items are called "Ese 18." 4 , or at during t the Loan, Lender may require
that Community Association Dues; Fees, and Assessments, if any, be escrowed by Borrower, and|such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of |lamounts to be paid
under this Sectil Borrowe 11l pay Lender the Funds for Escrow I lcss Lender waives Borrower's

obligation to pay the Funds for any or all Escrow Items. [ender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver,
Borrower shall pay directly, and where payable, the a due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Bg\@%%&'gﬁbﬁgation to make such payments and to provide receipts

shall for all purposes be deemed to be a covenagﬁé@h*ffg‘r’é’é%ﬂ%ﬁi_ﬁgpntained in this Security Instiment, as the phrase
"covenant and agreesnent™ is used in Section %“ﬂé Borrower i‘s*[*’l(;g@igated to pay Escrow Iteris directly, pursuant to
awaiver, and Bo ~{ails'to pay the amourﬁﬁ’;ﬁe for=an Escrc%;g?]‘s::em, Lender may -ights under Section
9 and pay such ¢ « Borrower shall thien be obligated undgr Section 9 to repay r any such amount.
Lender may revc ¢ as (o any or all ?&pfoyv. jlems _al‘hné‘?time by a noticc g rdance with Section
15 and, upon su Borrower shall p@;&@tﬁcﬁﬁ@i&KFunds, and in s it are then required
under this Sectic it

Lender ma; al - to apply the Funds

at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If'there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow ltem

Borrower ¢ o ﬁe ﬂm L i' 5 1t unless Borrower:
(a) agrees in wri me Qi Eﬁt Sin a mat to Lender, but only
so long as Borr forsgl re F(Mt t:e 18R iig 200 or defends against
enforcement of t A ﬁﬁ. wﬁ @ elaz) ' orcement of the lien
while those proc ending, but only until such proceedings are concludeo res from the holder
of the lien an Tsﬁh&b?%@%ﬂ&b&ﬁh ﬁglﬁﬁqnq g. ument. If Lender

determines that any part of the fh@rﬁﬂk@@ aﬁkﬂ{y’ brlty over Security Instrument,
Lender may give Borrower a notice identifying the lie thin 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require B r'to pa: charg >al estate ation and/or reporting service
used by Lender in connection withrthis Loan.

5. Property Insurance. Borrower shall keep thc improvements now existing /or hereafter erected on the

Property insured against loss ire, hazards included within the term "ext verage," and any other hazards
including, but not limited to, eartbquakes and floods, for which Lender requires insurance. s insurance shall be
maintained in the amounts ‘(including deductible levels) and for periods that Lender requires. What Lender
requires pursuant to the pre entences can change duxing the term of the Loan. The insurance carrier providing

the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower's choice, which right shall
not be exercised unreasonably. Lender may requ1rﬁmlo pay, in connection with this Loan, either: (a) a one-

time charge for flood zone determination, certlf o and At 1g services; or (b) a one-time charge for flood zone
determination and certificajion services and su ?ent chargeag time remappings or simitar changes occur which
reasonably migh t such determination oF <gtification: Bc% Ewer shall also be respc for the payment of
any fees impose Federal Emergency Manabement Apency:m connection withtl v of any flood zone
determination re an objection by rrowc

If Borrowe an any, of the co@v;r Lhed above, I of urance coverage, at
Lender's option wpense,  Lender 1§a'“1 ﬁd*“‘ho obligation to pi ular type or amount
of coverage. T i3od rrower, Borrower's

equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration )28 W insurance proceeds

shall be applied { 1% HS uri Mmt r excess, if any, paid
to Borrower. St roceed 1& Sim L

If Borrowe tHe-Rr n i dgettle any nsurance claim and
related matters. W m I:dmﬁﬁr@j&nl I 1surance carrier has

offered to settle mLeﬁr may negotlate a.nd settle the claim. The 30-dgy vill begin when the

notice is given. WW pcf 2, Borrower hereby
assigns to Lender dorrowertﬂeh}aﬁk@( @Bﬁﬁt;}ﬁcR@m @hgopiit not to excced. the amounts unpaid

under the Note or this Security Instrument, and (b) any othef of Borrower's rlghts (other than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the covers he Proy r may insuranc either to repair or restore the
Property or to pay amounts unpaid under the Note or thi ecurity Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borgower's principal residence
within 60 days after the execut fthis Security Instrument and shall contin upy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agress in writing, which
consent shall not be unreasonably withheld, or unless extenuating circumstances exist which arc beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Propeer&%m or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower;shi the Property in order to prevert the Property from

deteriorating or decreasing in value due to its <oRdition. Unles$itis determined pursuant to'Section 5 that repair or
restoration is nc amically feasible, BorsCWer shall proméu{ repair the Property if ed to avoid further
deterioration or « if insurance or cond;mmahon proceeds afﬂ paid in connection age to, or the taking
of, the Property shall be respons1bﬁ° fOr Tepal 1ng, or Atestormg the Prop _ender has released
proceeds for suc nder may d1sbu1‘:,4; pmﬁﬁf“ Qg(\t e repairs and ¢ ingle payment or in
a series of progr >WOrkils completéﬁ'J % insurance or cor ds are not sufficient
to repair or restc o etion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amour ywer secured by this

Security Instrurm cﬂ ﬁm m sement and shall be
payable, with su eiLSstn 2y

If this Sec m ﬂmlrﬁ im' sions of the lease.
Borrower shall n N at m elermina el the ground lease.

Borrower shall 1 jitt the ess written consent of Lender, alter or amend lease. If Borrower
acquires fee title to it meﬂ kAR QSMQ(PEJFQ{J £ grees to the merger

in writing. the Lake Count?r Recorder!

10. MortgageInsurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage

Insurance coverage required der c ilabl > mortga that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, cost substantially equivalent to the cost ower of the Mortgage Insurance

previously in effect; from an alternate mortgage insurer sclected by Lender. [f substantially equivalent Mortgage
Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately designated
payments that were due wh nsurance covcrage ceased neeffect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ult1matelM. n‘lﬁt’l,@ and Lender shall not be required to pay Borrower any

interest or earnings on such loss reserve. Lende;(cayﬂ' oRtive, o ir‘gqulre loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period thﬁ,l\‘ih Uender requir€-icprovided by an insurcr sefected by Lender again
becomes availat abtained, and Lendetf'# uires separat zy%}lemgnated paym t the premiums for
Mortgage Insure enderrequired Mon;tga&.e Insurance s acondltlon of making 1and Borrower was
required to make tesignated paymef:;s towad the premlums for Mortgag Borrower shall pay
the premiums re ain Mortgage Insu;ar sl yf@aﬁ or to provide 4 > loss reserve, until
Lender's require »[nsurance ends it afoa;ﬁance with any wri ween Borrower and
Lender providin ) hing in this Section

10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might.
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Prope air of the Property,

¥ ¢

if the restoration Ot m me ! Zi{ R ng such repair and
restoration peric I hayé ﬁ ﬁj; SneL ! Lender has had an
opportunity to i Progge e L@:ﬁ: p tt:iat; Ve tion, provided that
such inspection s Nﬁ:r Hfmﬂél !1‘ K single disbursement
or in a series of 55 gnts.as the work is completed., Unless an agreement is wadc iting or Applicable
Law requires ini st JTpEJSnﬁ&mmMSm&h@,EWQMt ch ed to pas Borrower any
interest or earnings on'such MisgeHameoud Fzso¢Ctds y Hthe Tesiorakign @ereair is not romically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order pro rin § ‘

In the event of|a total takingsdestruction, or loss in valde of the Property, the Miscellaneous Proceeds shall be
applied to the sums|secuted by this Security Instrument, whether or not then due, with/the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by thig y Instrument immediately - the partial taking, destruction, or loss in value,
unless Borrower|and Lender otherwise agree inwriting, the sums'secured by this Security Instrument shall be reduced
by the amount of the Miscellaneous Proceeds multipli&! 'ﬁj&&tge following fraction: (a) the total amount of the sums
secured immediately before the partial taking, Qe;%\t@,ﬁmﬁ,*c;{ﬂﬁ'e in value divided by (b) the fair market value of the
Property immediatcly before the partial taking,-,;,“_l{éﬁfruction, or [658in value. Any balance shdll be paid to Borrower.

In the even partial taking, destrucéﬁiﬁf or loss 1n vali@%i@f the Property in whicl air market value of
the Property imr before the partial takifg, destruction fJofoss in value is lcss imount of the sums
secured immediz the partial taking,?f,l?étngction, 9::10%?‘ in value, unless B d Lender otherwise
agree in writing, ous Proceeds sha’r};gg“ai 2 iéﬁ}g_ggthe sums securcdt Instrument whether
or not the sums it

If the Prop: B e Opposing Party (as

defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Llablllty, Co-signers; Successors and A551gns Bound. Borrower covenants and agrees
that Borrower's ( »-signs this Security

Instrument but d A D - : ﬁ o 5‘ S t only to mortgage,
grant and conve i 1ﬁmm ﬁt’% [3715 trument; (b) is not
personally oblig: e su Tbﬂﬁ 1 m g nder and any other
Borrower can ag ef mﬁ !1 I rms of this Security
Instrument or th ut t -signer's consent.

Subject to I!H ?‘{i Pm‘ﬂ}%ﬂ&&!aﬁlmggﬁcﬁ%rﬂt‘c ho assumes Borrower's
obligations underthis Security Iﬁhen}gﬂ]wlﬁbﬁﬁtjpﬂ@ém,!shall obtain allof Borrower' s rights

and benefits under this Security Instrument. Borrower shall fiot be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as | Secti ) arid benef; ssors and| assigns of Lender.

14. Loan Charges. Lenderimay charge Borrower fecs for services performedin connection with Borrower's
default, for the purpose of protecting Lender' s interest in the Property and rightsunder this Security Instrument,
including, but not limited toy.a cys' fees, property inspection and valuati ._n regard to any other fees, the
absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that arc expressly prohibited by this Security
Instrument or by Applicabl:

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be cglé&é‘d‘ﬁﬁ’zzonnechon with the Loan exceed the permitted limits,
then: (a) any such. charge shall be reduced: BQ&, ,«c” 10 the permitted limit;
and (b) any sums already collected from Borr5‘§w ¢ refunded to Borrower.

Lender may choc nake this refund by red:f g (he-principal Q\Egd under the Note ng a direct payment
to Borrower. I 1 1ces pr1nc1par, the reduciion wﬂlfoe treated as i yment without any
prepayment char or not@ prepaymci)t cl.ar (AR provu;kd for under wer' s acceptance of
any such refund payment to Borrfnyz‘,;]l J V \I\mmute a waiver of on Borrower might
have arising out N i

15. Notice by o strument must be in

writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property” m to, those beneficial

interests transfer de ﬂﬁcm t is O rreement, the intent
of which is the t by Bof E r $er.

If all or an ¥ mr xli ot: 1l f Borrower is not a
natural person a ofi mmn’js c: ﬁ-) i !o; BL or written consent,
Lender may requ ma I:ﬁm in full of all sums segured by this Security Ins f owever, this option
shall not be exer Pi 9&%@9&&% %m&ﬂﬁ

If Lender excreises this opiiges ]I_}ﬂkél@gjﬁﬂt\}p»ﬁ@@m«d@fderatlon [he notice shall provide a
58

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. 1f Borrower fails to pay these sums prior|to the expiration of
this period, Lender may in rem ] d by t! ity Instr hout further notice or demand
on Borrower.

19. Borrower's Right to'Reinstate After Acceleration. If Borrower meetscertain conditions, Borrower shall
have the right to have enforeen f this Security Instrument discontinued at any timeprior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable
Law might specify for the termination of Borrower's right to reinstate; or (c) entry of a judgment enforcing this
Security Instrument, Those lons are that Borrower: ( Lender all sums which then would be due under
this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants
or agreements; (c) pays all expenses incurred in m&frgn%d}us Security Instrument, including, but not limited to,
reasonable attorneys' f=es, property inspection at"(t\ ,amétloh fa,nd other fees incurred for the purpose of protecting

Lender's interest in the Property and rights undeX?his Security' (.,) trument; and (d) takes suech action as Lender may
reasonably requ rssure‘that Lender's 1m€m’fst in=the=Priopsetyand rights under this ty Instrument, and
Borrower's oblij vay the sums secured b} this Secnrlty, Inv;trument shall contit nged. Lender may
require that Bor ch reinstatement §gms ang expenses;m one or more ofA y forms, as selected
by Lender: (a) c: oL (c) certified ql;i gx‘q\kcheck treasurer’s r's check, provided
any such check i stitution whose det)omsL}ire insured by a fed mentality or entity;
or (d) Electronic obligations secured
INDIANA--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS DocMaglc €Forms
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazar
defined as toxic
gasoline, kerose
materials contair
laws and laws of
(c) "Environme
Environmental ]

otherwise trigger

Borrower s
or threaten to rel
to do, anything
Environmental |
condition that a
presence, use, O
to be appropriat
hazardous substz

Borrower ¢
action by any goy
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limited to, any 5

condition causec
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

- N
(Seal) M@%MZ@&;
-Borrower KIMBERLY M CATORTO -Borrower

(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:
e
< YDIANR
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[Space Below This Line For Acknowledgment]

State of _ INDIANA

SS:

petore me enncier O L
¢ ’ N . - J
wis \ day of (lu (juV oW __LANE L LUCATORTO AND

KIMBERLY M LUCATORTO

acknowledged the execution of the annexed mortgage.
QM ” /MZ(A i
A ’\/’\( S (60‘1‘7«
3 . U

County of LAKE

14

Yl ler Tlsedtte

3 Notary Public

This instrument

I affirm, under the o redact ¢

this document, v

Security number in

DL

Loan Qriginator: < W VL

Loan Originator L'ON] N, NMLSR ID 136639
INDIANA--Single Family--Fannie Mae/Fra ) g DocMagic €Forms
Form 3015 01/01 it i www.dgcmagic.com




EXHIBIT "A"

Property Address: 725 Blue Jay Way, Dyer, IN 46311
File No.: 16-24625

Lot 124, in Meadows of Dyer, Phase 2A, to the Town of Dyer, as per plat thereof, recorded in Plat Book 83, page 40, in
the Office of the Recorder of Lake County, Indiana.

Tax ID Number(s):
45-10-01-178-004.000-034

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.




