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LOAN #: 12041607033970

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[”] Adjustable Rate Rider ] Condominium Rider [] Second Home Rider
(] Balloon Rider [%] Planned Unit Devetopment Rider [J Other(s) [specify]
[ 1-4 Family Rider [J Biweekly Payment Rider

7 V.A. Rider

(1} “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
fegislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successorin Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assumed B derthe Note-andforthis-Security tristrt
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TOGETHE 2 improvements nowonhere afier erectedionthe property, and a!! purtenances,
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exercise any ¢ including, butnotitimitedto, the righttoforecle y; and to take

any action req g g Iing Y nt.
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record. \
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LOAN #: 12041607033970

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federai agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. |f not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, ail payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than

one Periodic F ayment of the
Periodic Paym ach payment Can be paid in igh ss exists after
the payment i I?Wumme*§ ed to any late
charges due. \ y shall'be applied first {0 any prepayment charge 1 xd in the Note.

Any applic ef i cae! the Note shall
not extend or | 1€ Nmt tI @3 A

3. Funds S tems. Borrower shall pay to Lender on the day Periodic Paym\ ‘~. der the Note,

until the Note i lﬁg\ ﬂfﬂﬁl{ﬁf%ﬂee}fﬁ WW , e assessments
and other iterr / can attain priority over this Security Instrume r ertumbranc L Property; (b)
leasehold paym or ground fliﬁ:g @mv ?ﬁll insurance iired by Lender
under Section ind (d) Mortgage Insurance premiums, it any’ or any sums payabl 'by Borrower to Lender in lieu of
the payment of Mortgage insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or atany time during the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assessments, ifany, be escrowed by Bo er, such dues, fees a ssessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender n fve Borrower's obligation to pay to Lender Func all Escrow Items at any
time. Any such waiver may only b writing. In the event of such waiver, Borrower shailijpay directly, when and where
payable, the amounts due for any Escrow ltems foriwhich payment of Funds has been waived by Lender and, if Lender
requires, shall|furnish to Lender receipts evidencing such payment within such time period as Lender / require. Bor-
rower’s obligation to make yments and to provide rece for all purposes be deemed to he a covenant
and agreement contained in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9, If
Borrower is obligated to pay Escrow ltems directly, pursqant to a,walver and Borrower fails to pay the amount due for an
Escrow Item, L ar may exercise its rights under $e$ 0 énrJ“ y.such amount and Borrower shall then be obligated

under Section 9 pay to Lender any such amqm ~ender | ma ’ évoke the waiver as to any o “scrow Items at
any time by a o5 2n in accordance with Seetién 15 and, uporxxspch revocation, Borrower | ' to Lender all
Funds, and in mounts, that are then requghd‘unwder this Sect,er*u

Lender me ti collect and hold Funds in an-ameuint (@) sufficient to permit Lende the Funds at
the time specif BS and (b) not to exceed the maximum arneunt alender ca g =SPA. Lender
shall estimate due on the b:rSIS of current.data ard reasonable ¢ ¥ ures of future
Escrow ltems 5. nce with Appl’rahie *’awg o

The Funds stitution whose depoé“ it5’ areqnsured by a fed 2 y, or entity (in-
cluding Lender n € . Lender shall

apply the Funds to pay the Escrow ltems nolaler than-the time specified-under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, uniess Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
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LOAN #: 12041607033970

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. if there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Praperty which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracklng serv:ces or (b) a one- t|me charge for flood zone determination and certification
services and s 1t affect such
determination y the Federal
Emergency Mz ‘om an objec-
tion by Borrow

aiS0 L ICSpLhicibic U

cumean‘ws» 2
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was previously orrower acknowledges co e cover S0 0 t significantly
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shall become additional debt of orrower secured by this Security [nstrument. These amounts shail bear interest at the

Note rate from date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower

requesting pay

it

Allinsurance policies require Lender and rencwalsiofst oli shallbe subject to der's right to disapprove
such policies, shall inclute a'standard mortgage clause, and shdll name Lender as mortgagee and/or an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. |f Lender requires, Borrower shall
promptly give to Lender ail its of paid premiums and renewal notic If Bor 18 any form of insurance
coverage, not otherwise required ender, for damage to, or destruction af, the PropertysSuch policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to insurance carrier and Lender. Lender may make proof
of loss if not m prompt ower. Unless Lender and ¢ stherwise agree in writing, any insurance pro-

ceeds, whethe
Property, if the

not the underiying insurance was required by Leinder, shall be applied to restoratio
toration or repair is economically feasible;and Lender’s security is not lessened. D

r repair of the
g such repair

and restoration period, Lender shall have the right to.ha! nnsu' nce proceeds until Lender has had an opportunity
to inspect such F; rty to ensure the work has bekn ( w’npiezed tc‘ {'ender’s satisfaction, provided glich inspection
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If Borrower abandons the Property, bender may file, negotiate and-settle any available insurance claim and related

matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settie a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
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LOAN #: 12041607033970

by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principa! residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonabie entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument {(such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender’s actions can include, but-are nottimited-to:{a)-paying-any-sums secured by a lien which has priority
over this Sec p a ot its interest in

the Property ¢ H mﬁmmmci:s positi roceeding. Se-
curing the Pre / ot enepairs, place or board
up doors and i from pipes, eliminate building or other code wou 5 sonditions, and
have utilities t o ﬁ'n@ iﬁ:ﬁ G 'e to do so and
is not under & or tis |fy for not\t y or all actions

authorized un
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If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the jeasehold estate and interests herein conveved or terminate or cancel the ground |ease. Borrower

shall not, without the expr an cor alter the grour Barrower acquires fee title
to the Property, the leasehald and.the fee title Il not merge unlessil ender agrees to thexmerger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums requir maintain the Mortgage Insurance in effe If, for the Mortgage Insurance
coverage required by Lenderc sto be available from the mortgage insurer that previously provided such insurance

and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a t subsi: ivalent to the cost to Bori rof Mortgage Insurance previot in effect, from
an alternate mortgage insuicr seiected by Lender. If substantialiy equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insurance coverage ceased to be in effect. LendetWﬂllc éréfgt, use and retain these payments as a non-refundable

loss reserve i of Mortgage Insurance. Suchy h S'reserve. it.be non-refundable, natwithstandirig the fact that
the Loan is ultima paid in full, and Lender ef,mh /not be requnedfki pay Borrower any intere J nings on such
loss reserve. 2 no longer require Ioss Icserve payments |r:Martgage Insurance cor gt e amount and
for the period wder requires) provided Ey an insurer selec teH by Lender again becames g, is obtained,
and Lender re al s designated payments IRt premﬂJms for Mortgac ander required
Mortgage Ins fl n of making the Loan and Borrowerwas required to (€ 3signated pay-
ments toward ol tgage lnsuram;e Botmw?' shag pay the premiums tain Mortgage
Insurance in > n-refundablé’ més’ u.é,em& “until Lender's req age Insurance
ends in accor N ement between "Borrower and Ler P ination or until
termination is a . pay interest at the

rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms aFd conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’'s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

{a) Anysuch agreements will notaffectthe amounts that Borrower has agreed to pay for Mortgage insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage in-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the eveno AfF A martial daliima A....O—..—.ﬁhn nrince inualiia anftha Deanartiinarhinkh tha fair maarl, ~¢ .,AI..," ofthe Prop_
erty immediatel t of the sums
secured by this m&; nﬁ :ss Borrower
and Lender oth W he amount of
the Miscellanec X the foIIowmg fraction: (a) the total amount e immediately
before the part Fﬂlmm it immediately
before the parti a

In the ever pt Iﬂstructlon or Ioss in yalueof the Property in wh|ch thedair value of the
Property imme 5 faing N33 Endn H;I(thfv the dtABunt ofthe sums secured

immediately befait pamalt iﬁﬁi‘ru on, o[AQss |n valye ss Borrow and+ender oth se agree in writ-
ing, the Miscellanecus Proceed fi!fﬁ ty m @Hy Instrument whether or not the
sums are then ¢

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as de-
fined in the next sentence) make ftle acl lamages, ils to respond to Lender
within 30 days after the date ihe notice is given, Lender is authorized te collect and apply the Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due. “Opposing Party” mec he'third party that owes Borrower Miscellaneous Froceeds ie party against whom

Borrower has a right of action.in rd to Miscellaneous Proceads.

Borrower s be in default if'any action or praceeding, whether civil or criminal, is begun that, in Lender's judg-
ment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights
under this Security Instrument. Bo ver can cure such a defau d, if acceleration has occurred, reinstate as provided

in Section 19, by causing the action’or proceeding to be dismissed withs@ ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Leqder S mterest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damagep, thal are aftributable to the impairment of L ender’s interest
in the Property a1 reby assigned and shall be pa?d 13 Vendeh 4

All Miscellaneod ‘oceeds that are not applled to .estoratlon ar repa|r of the Property shall b plied in the order
provided for in R . (

12. Borrov sed; Forbearancejy ._elnlder Not a Walver. Extension of the ¢ f ant or modifi-
cation of amorti & s secured by thigiSecurity-instrument granted by Lender fo Bor iy Successor
in Interest of Be NG arate to releasa the lisbility of Borrewer or any Su' ¢ of Borrower.
Lender shall nc sommence proceedmgs asamst any Slccessor in Interg - to refuse to
extend time for odify amortizatigd’of; ir.e Sums secured by this nt by reason
of any demand Bo rer or anv Qur‘r-accnrc in Interest of s by Lenderin
exercising any | v of sons, entities

or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to martgage,
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’'s consent.

Subject to the provisions of Section 18, any Successor in interest of Borrower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument uniess Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be coflected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrowerwhen
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower's change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notlce address under this Securlty Instrument at any one time. Any notice to Lender
shall be given i uls s Lender has
designated an it shall not be

deemed to hay Bﬁmm‘; m ity Instrument
is also require ill finthe cor rement under
this Security Ir

16. Govel @? E{}E\ Iérp' | ed by federal
law and the la jt ction in which Property is locate Alrrights and o rgatro of 1 this Security
Instrument are %aﬁzl. be ly or implicitly
allow the parties to e’!‘mﬁpﬁﬁﬂWimemﬁ% nsmg:: as a prohibition against
agreement by contraet. In the qh];‘w ﬁm (lg lf%l ment or the Note conflicts with
Applicable Law, such conflict sha ect other provisions ofthis Security [nstrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include corresponding neuter
words of word: the ferr e gendefifb) words in the singdiar shal an and include ! ral and vice versa; and
(c) the word “may’ gives solé discrétion without any obligation tg take any action.

17. Borrower’s Copy. Barrower shall be given one copy of the Note and of this Security Instrum:

18. Transfer of the Pr ty or a Beneficial Interest in Borrower. As use ction 18, “Interest in the
Property” means any legal or ber ial interest in the Property, including, but not limitedsto, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of by Borrower at a future date to a purchass

If all or any part of the or any Intei in the Prop déor transferred (or if Barrower is not a natural
person and a beneaficial interest in Borrower is soid or transferred) without Lender’s prior written consent, Lender may

require immed payment in full of all sums secured Dy s, Securlty Instrument. However, this option shall not be
exercised by L ar if such exercise is prohibited by\.AWll(Inb{“ LA’ )

If Lender exercises this option, Lender shall give Betiower '\G*’ cif f acceleration. The notice shali provide a period
of not less than 30d from the date the notice! 1# ven in accordar‘,e -with Section 15 within w! Borrower must pay
all sums secur # sacurity Instrument. IFEﬁrrower feils to pdy—*kese sums prior to the expi of this period,
Lender may in 1 dies permitted by ihrs Security Instrumentwithout further notice or on Borrower.

19. Borro L Reinstate AfterAcceuem on. i Borrower meets cert o orrower shall
have the right B t of this Securfry Instrume nt dxscorﬂmued at any time pf ast of: (a) five
days before sz NG 1ant to Sectlm 27 of tnrs Qecudty Instrument, (b).s as Applicable
Law might spe l’xorrower s rrgmrrq reinstate or (c) enf a  this Security
Instrument. Th \: tH - this Security
Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other covenants or agreements;

(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer") that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage ioan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or mare changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individuat liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or enwronmental protection; (c) “Environmental
Cleanup” inclu Law; and (d)
an “Environme n.that can cause contrib ‘nvironmental

Cleanup.

Borrower ¢ J lit pre(;! g‘é‘é gal!!; glsr reic Q ; Substances,
or threatento1 s}lqe O r0j nyone else to
do, anything a N@ w‘w‘ FT(EEATB)’“ C ‘nvironmental
Condition, or ( ) o the presence, use, or release of a Hazardous Substance, \ fition that ad-
versely affects a me\?ﬁ% Wrﬁ@wwmﬁ t = se, or storage
on the Property of .quan ities 0 ous Substances that are §enerally recognized 1o be ropriate to normal

residential uses to mam(ertheoflbaﬂmec@ﬁmunéwdéil.&rdous substances in consumer

products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regutatory-agency or private party involving the'Property and any Hazardous )stance or En-
vironmental Law of which rower hasiactual k yledge, (b) Envirorimental Conditicn, including not limited to,

any spilling, legking, discharge, reiéase or threat of release of any Hazardous Substance, and (c) any condition caused
by the presence, use or ase of a Hazardous Substance which adversely affects the value of the Property. If Bor-

rower learns, ¢ notified ! governmenta regulatory authority, or any pri hat any rernoval or other
remediation of] Hazardous Substance affecting the Property is necessary, Borrower shall promptly t all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give npnm o porrower prior to acceleration following Borrower’s
breach of any renant or agreement in this Sau\fm It btmmpnt (but not prior to acceleratic nder Section
18 unless Applicable Law provides otherwiselsiihornotice” s(‘ull specify: (a) the default; (b) attion required
to cure the defauli; (c) a date, not less than 38 iays from the date phe notice is given to B wer, by which the

default must ad; and (d) that failure tcgm*re the defauit oz? f-‘rbefore the date specifioc 2 notice may
result in acce of sums secured by th:s Security Irlsfrurﬂmt foreclosure by jut ceeding and
sale of the Pr« R a shall furtherinform Boriower of the right to reinstate af ition and the
right to asser proceeding#he noa: exictence qf a default or any < of Borrower
to acceleratio re he default IS’J\/O’ mfrpct pn qrbefore the d S rtice, Lender
at its option | 1 F rayment in ful'm‘ aﬂ%\lms secured 14 nent without
further demar tl pt ye entitled to
collect all expenses incurred in pursut tng the remedies provided in-this SeCtion 22, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraiseme

INDIANA-Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials:
Ellie Mae, Inc. Page 8 of 10 INEDEED 1212
INEDEED (CLS)
" 08/12/2016 04:08 PM PST



LOAN #: 12041607033970
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.

Witnesses:
%4 ) %//ww% .
MERRILYNN M HARDING DATE
State of HEEINGIE “\!

County of LAKE  SS:

Before me the undersigned, a Notary Public for M (Notary's

county of residence) County, State of indiana, personally appeared MERRILYNN M HARDING, (name of signer),
and acknowledged the execution of this instru d f A ST, 2016.

My commission expires:

County of residence:

g
N\ 17
RENITA 7,
Loke & Pa %
o,z
Lender: America 4/074 2L E T
NMLS ID: 175656 Tort e, TITZ
Loan Originator: R CEII N e =
NMLS ID: 133199 ACR T
WIgImissoy S S
Chos ko §
p//\IDlA\\\P\\\\\\\\
D

LN
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LEGAL DESCRIPTION

LOT 256 IN DOUBLE TREE LAKE ESTATES WEST, PHASE SIX, AS PER PLAT THEREOF, RECORDED IN
PLAT BOOK 99, PAGE 40, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA, EXCEPT THE
NORTH 15 FEET THEREOF.

Permanent Index Number: 45-17-05-202-016.000-047
Common Address: 7400 E 103RD AVENUE, Crown Point, IN 46307

Legal Description 16072399IN/17



LOAN #: 12041607033970
MIN: 1003336-0000033061-6

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
August, 2016 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Securlty Deed (the "Security Instrument”)
of the same date, given by the undersigned (the “"Borrower”) to secure Borrower's Note
{0 American Portfolio Mortgage Corporation, a Nevada Corporation

(the "Lender")
of the same date and covering the Property described in the Security Instrument and
located at: 7400 E. 103rd Ave, Crown Point, IN 46307-7661.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”).
The Property is a part gf aﬁ noed unit development kgown'as Doubletree Lakes
a

{the"PUD"). The Propgerty ﬂ&%@%‘é&%\e homeowners association
or equivalent entity facilities of the PUD
(the “Owners Assoc&@ﬁmﬁwr@rﬁﬂ Borrqwer's interest.
o R ARG, -
PUD's Constltu:eg ocuments. @m ngocumerﬁmare tg%at'ogseggrgtrlone

(i) articles of incorporation, trust instrument or any equivalent document WhICh creates
the Qwners Association; and (i) any by-faws orotherrules or regulations of the Owners
Assaciation. Borrower'shall_ocomptly pay” when due, all dues_and assessments
imposed pursuant togthe Constituent Documents.

B. Property ‘Insurance. So long as the Owners Association maintains, with a
generaliyaccepled insurance carrier, a“master” or “blanket* policy insuringthe Property
which issatisfactory.to Lender and which provides insurance coveragé in the amounts
(including deductible levels), for the periods, and againstloss by fire, hazards inciuded
within the term “extended coverage,” and any other hazards, including, but not imited
to, earthguakes and flogds, forwhich Lenderrequires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on t eBroperty; and (i) Borrower's abligation under
Section 5 to maintain property insurz e.on the Property is deemed satisfied
to the extent that the required coveraye by the Owners Association policy.

What{ enderrequires as a condh can change during the term ofthe loan.

Borrower shall give Lendegpys pEtany lapse in required property
insurance coyerage provided by ket policy.

In the eventof a distribution of ~proceeds in'lieu of restoration or
repair following a‘lqss 1o the Propes ilit]
proceeds payable to.Borrower are ¢ “ o’and shallbe paid to Lender. Lender
shall apply the proceeds to'the sums e i the Secuirity jristrument, whether or
not then due, with the ek¢ess, If any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take-Such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance

policy acceptable in form, amount, and extent of coverage to Lender. -
Initials:
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PLID,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Securitz Instrument as provided in Section 11.

E. Lender’'s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; (iii) termination
of professional managementand assumption of self-managementofthe OwnersAssociation;
or {iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY StGNING BELOW, Berrower accepts and agrees tont ] ants

Pl

“NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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