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Words used in multiy dogument are defined below and othe
12,17, 19.and 20. C srcin i @ PARNBE LA i -

(A) "Security Instr n N@:TCIOF‘IFdII@ MCE!,

with all Riders to thi: pent 48 )
(B) "Borrower"is KN THTE B aoEpie ANDS TAGPropRomERL of

the Lake County Recorder!

Borrower is the mortgagor und Security nt. ;
(C) "MERS"isMortgage Elecironic Registration Systems, luc. MERS is a separate corporation that is acting solely
as a nominee for Lender and [.ender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized.and existing under the laws of Delaware, and MERShas a mailing address of P.O.
Box 2026, Flint, MI 4#8501-2026 and 2 street address of 1901 [E. Voorhees Street, Suite C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS.

(D) '"Lender" is JARANTELED RATE, INC.

Lender isa DELAWARE CORPORATION &“’Sf organized
and cxisting under the Taws of  DELAWARER %
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Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613

(E) "Note" means the promissory note signed by Borrower and dated @ MARCH 30, 2016

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-ONE THOUSAND SIX
HUNDRED FORTY-NINE AND 00/100 Dollars (U.S. $ 181,649.00 )
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than APRIL 1, 2046

(F) '"Property" means the property that is descrlbed below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due
under this Security Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
(] Condominium Rider (] Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial

opinions.

(J) "Community / ¢ its and other charges
that are imposed on 4! [mmm si>g; n, ssociation or similar
organization.

(K) "Electronic Fu f Nﬁg‘uﬁﬁﬁilﬂlt trdhsact ited by check, draft,

or similar paper inst: which'is intttated thr n-cle f > itlephoni ment, computer, or

magnetic tape so as ! d m&f@tﬁ‘iﬂﬁ%ﬁﬁ‘i@t‘ﬁ@gi‘&g it@fcred account. Such term
S

includes, but is not limited to, pom of- ansfers automatii transactions, transfers initiated by
telephone, wire transfersy and aut }Q.Qe“ﬂﬁ% €cor

(L) "Escrow Items' means those 1tems that are described in Section 3.

(M) "Miscellaneous Proceeds” means an lon, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) mais esentations of, or omissions as to, the - I/or condition of the Property.

(N) "Mortgage Insurance means insurance protecting [ ender against the nonpayment of, or default on, the Loan.
(O) '"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Se of this Security Instrun '

(P) "RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation 2 (12 C.F.R. Part 1024), ashevinighibe amended from time to time, jor any additional or
successor legislation orregulation that governs theéa Q& er. As used in this Security fnstrument, "RESPA"
refers to all requirem and restrictions that aresiny to a "federally related m age loan" even if the

Loan does not qualif "{ederally related montg oan’ ¢ SPA.

(Q) "Secretary' m: secretary of the Usited Siaics-De ment of Housing a Development or his
designee. *oeicaihons”

(R) "Successor in ] -ower' means a 'WA‘M‘E‘-‘ as taken title whether or not that
party has assumed B n fer the N i/or this S if
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
nominee for Lender and Lender' s successors and assigns) and to the successors and assigns of MERS, with power of
sale, the following described property located in the

COUNTY
[Type of Recording Jurisdiction]

of Lake

[Name of Recording Jurisdiction]

SEE LEGAL: DESCRIPTICN ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".

A.P.N.:

which currently has the address of

CEDAR LAKE
[City]

TOGETHER 1
appurtenances, and :
covered by this Secu:
Borrower understand
Instrument, but, if ne¢
and assigns) has the ri
and sell the Property!
this Security Instrum

BORROWER (
to mortgage, grant &
record. Borrower wa
to any encumbrances

THIS SECURI]
limited variations by

UNIFORM C

1. Payment ¢
principal of, and inte
pay funds for Escrov
be made in U.S. curr
or this Security Instrt
under the Note and t

o
'

45-15-16-378-001.000-013

10709 W 124TH AVE
[Street]

, Indiana 46303

S2QCHMENL IS, .
M%Wim& "
Et'i% é‘“f‘gf‘
Fzg/;gr custom m%gf(ke(ﬁ? mine forE{enL

y to comply wit!
. to exerci
d to take any action required of Lender 1nclud1ng, but not limited to,

VEN/

ISyihat Borrower isplawfully seised of the estateshereby con
convey the Property and that the Property is unencumbered, excej
nts and,will defend generally the title to the Property | claim
‘record.

INSTRUMENT ¢ombines uniform covenants for national use and non-
isdictic nstitute a uniform secu trument covering real pr

/ENANTS. Borrower and

enant and agree as follows:

’rincipal, Interest, Esc
debt evidenced ¥

&G@iﬁ eitthot limited

("Property Address"):

and all easements,
ditions shall also be
1t as the "Property."
ower in this Security
Lender's successors
the right to foreclose
easing and canceling

red and has the right
‘or encumbrances of
nd demands, subject

form covenants with

erty.

| pay when due the
Borrower shall also
ity Instrument shall
ment under the Note
quent payments due
selected by Lender:

(a) cash; (b) money 0iacr, (C) CEeriiticd ChneckK, vank CNneck, reasurcr § CnCCK Or casmicr s Cneck, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d)
Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the 1.oan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim which
Borrower might have now or in the future against Lender shall relieve Borrower from making payments due under
the Note and this Security Instrument or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the
Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note; and, Fifth, to late charges due under the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note 1 ay ue for: (a) taxes and

assessments and othe n ior] i i W encumbrance on the
Property; (b) leaseh oﬂﬁgﬁmlgjitfig, (c) pr 1y and all insurance
required by Lender 1 MﬁF m’ aj 1 to the Secretary or
the monthly charge N l'SE‘I\I)m m 1ese items are called

"Escrow Items." At t iure that Communi
at 1ﬁsa DS uAEH IS ‘%‘?ﬁi? e T i
Association Dues, Fees sessments if any e escrowe rrower, and<such dues, fees and assessments shall

be an Escrow Item. Borregwer shalthﬁnh ('hﬁﬂ gdeatdounts (o be paid under this Section.
Borrower shall pay I.ender the Funds for Escrow Items unless Lender waives Borrower's obligation to pay the Funds
for any or all Escrow ltems. Lendermay waive Borrower's obligation to pay to Tender Funds for any or all Escrow

Items at any time. Any such waiver.nay onlysbe inwriting. [n the.cvent of suchswaiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds| has been waived by
Lender and, if Lender requires, shall“furnish to Lcnder receipts evidencing s ent within such time period as
Lender may require! Borrower's obligation to make such payments and to provide receipts shall for all purposes be
deemed to be a covenant and agreement contained in this Security Instrument, as the phrase " covenant and agreement”
is used in Section 9. [f Borrower 1 ligated to pay Escrow rectly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repqiy ilignder any such amount. Lender may revoke the waiver

as to any or all Escrow Items at any time by a not gweif TfiJ o ance with Section 14 a yon such revocation,

Borrower shall pay to Denderall Funds, and in Shchiamounts.shatare then required nnder this Section 3.

Lender may, at nc, collect and hold B mds iman amom{ C1) sufficient to permi o1 to apply the Funds
at the time specified ES and (b) not'# 0 exeeed the ,naxntnum amount a lend quire under RESPA.
Lender shall estimat tof Tunds due owithe Basis of curtent data and reas 1ates of expenditures

of future Escrow Ite s in accordance Wi HC

The Funds sha S tution” whose “IeRosHts-arc-insur b , instrumentality, or
entity (including Lender, if Lender is ailinstitution whose deposits-are 50 insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESP A, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are
Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded or (c) secures from the holder
of the lien an agreem fLender determines

that any part of the P m i/ ument, Lender may
give Borrower a noti mmmg swh th ven, Borrower shall
satisfy the lien or tak Ve egf:hls Qelox'

5. Property ] 2 existing after erected on the

Property insured aga ’lylﬁig %&}iﬁiﬂ?’i ﬁ%‘tg? c@f d any other hazards
including, but not limite earthquakes and_tloo which equires insurance. (his insurance shall be
maintained in the am¢unts (mcludm% &m&ﬁ!énder requites. What Lender requires
pursuant to the preceding sentences can change durmg the term of the Loan. The insurance carrier providing the
insurance shall be chosen by Borrower subject to Lender's right to digsapprove Borrower's choice, which right shall
not be exercised unreasonably. kender may require Borroweptopay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood
zone determination and certificat ervices and subsequent charges each tin pihgs or similar changes occur
which reasonably might affect such determination or certification. Borrower shall also be responsible for the payment
of any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from ar tion by Borrower.

If Borrower fails to maintain'any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender 1s‘u1-ider né’obhgatlon to purchase any particular type or amount

of coverage. Therefors, such coverage shall coverliondens buf fmght or might not protect Borrower, Borrower's
equity in the Property the contents of the Prop; ﬁy, against any;;xak hazard or liability arid might provide greater
or lesser coverage th 0 'ously in effect“'borrowel ackndwlcdgcs that the cost of surance coverage so
obtained might signit seed the cost of 1 msurance iliat-Borgower could have obiz > amounts disbursed
by Lender under this all become addltwnal dcb\ y? Borwower secured by y Instrument. These
amounts shall bear ir te rate from the dmd I}cmbursement with such interest,

upon notice from Ler 2q

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
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Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice
is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns
to Lender (a) Borrower's rights to any msurance proceeds in an amount not to exceed the amounts unpaid under the
Note or this Securit ht to any refund of

unearned premiums ) ﬁ oﬁﬁgis he ar as such rights are
applicable to the cov ropeuty> Le m € procee epair or restore the
Property or to pay ar Ttm nElI: 1, f/hett hen due.

6. Occupancy / 18c 31 pal residence within
60 days after the exce T‘Pﬁssi’) éﬁsﬂmtfglctﬂél 8 verty as Borrower's
principal residence for at least one Eiar er il;e e of occupanci knger eterinines that this requirement

shall cause undue hardship for the 1st which ar¢ beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections.“Borrower shall not destroy,
damage or impair the Property, allow the Property|to deteriorate or commit waste on the Property. Borrower shall
maintain the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration 1S not cally feasible, Borrower shall
promptly repair the Property if damaged to avoid further deterioration or damage. If insurance or condemnation
proceeds are paid in connection with damage to the Property, Borrower shall be responsible for repairing or restoring
the Property only if Lender has ed proceeds for such p Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair ¢ 05 o 12 the Property Borrower is not relieved of Borrower's
obligation for the conipletion of such repair or resﬁ ton. :

If condemnation preceeds are paid in cormecnon with thw aking of the property, 1 er shall apply such
proceeds to the reduc Fthe indebtedness u(acr the=N ote| antithis Security Instrum st to any delinquent
amounts, and then tc of principal. Anv appubauuu ofjthe proceeds to the shall not extend or
postpone the due date hly payments of? change the amoant of such paym

Lender or its ag asonable entrieS 4 \,h quJ mSpectrons o1 the'l as reasonable cause,
Lender may inspect t! the P or er notice at the time

of or prior to such an inierior inspection specifying such reasonable cause.
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
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materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing.

10. Assignmen o DW&W&M& € : hereby assigned to

and shall be paid to 1

If the Property i S (NQTOQFE‘TK:IKI:' pair of the Property,
if the restoration or - ib ! ISt lessen ing such repair and
restoration period, | 'Iallligvr)tbec%@ lisstﬂéaé Fti,r gf Lender has had an
opportunity to inspect stich Property to ensure the work has mp I-§to ender's satisfaction, provided that
such inspection shall udertaken%"bﬁql—bﬁk& ﬁl&w G@ &k estoration single disbursement

or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid uch Miscell Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds: If the restoration or repairiis not economically feasible or
Lender' s security would be lessened, the Miscellaneous Proceeds shall be applicd to the sums secured by this Security
Instrument, whether or not then with the excess, if any, paid to Borrow Miscellanieous Proceeds shall
be applied in the order provided forin Section 2

In the event of a total taking, destruction, or 10ss in valua of the Property, the Miscellancous Proceeds shall be

applied to the sums secured by ccurity Instrument, wh not then due, with the excess, if any, paid to
Borrower.

In the event of a partial taking, destruction, or o8¢ "(“Qcﬂ« i of the Property in which the fair market value of
the Property immediatsly before the partial takings dgm'uctxod &doss in value is equal to or gr€ater than the amount
of the sums secured by this Sceurity Instrument gn_m\.dlately bemgg_he partial taking, destriiction, or loss in value,
unless Borrower and ] gtherwise agree in wffi’iing, thie suins stébred by this Secrrity | ent shall be reduced
by the amount of the reous Proceeds mﬁtltip‘lied‘ by ihe following fraction: (a) amount of the sums
secured immediately r{ial taking, des’f‘uction o1-1oss i*i'value divided b market value of the
Property immediately ‘<1ng, destrucudn \6 1<>Ss in value. Anx ¢ paid to Borrower.

In the event of S val it oje ‘air market value of

the Property immediately beiore ihe pariial taking, destruction, or loss in‘value is iess than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
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agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 18, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lenc der's acceptance of

payments from third vﬁg ﬁ ,i:ﬁ 1an the amount then
due, shall notbe aw dy.

12. Joint and ! m m ] ovenants and agrees
that Borrower' s oblig mmo £I AI‘} Borrovre o-signs this Security
Instrument but does r ET%B C‘ﬁﬂﬂfﬁf i@ Jfglcbs @f T 1t only to mort.gage,
grant and convey the ¢o-signer's inter roperty under s of ecurity [nstrument; (b) is not
personally obligated fo pay the surtjls f dﬁ(@) agrees that Lender and any other

y g y

Borrower can agree t .tend modify, forbear or make any accommodatlons with regard to the terms of this Security
Instrument or the Note without the co- sign

Subject to the provisions ef Section 17, any Successorsinninterest of Borrower who assumes Borrower's
obligations under this Security nstrument in writing, and is approved by Lender, shall obtain all of Borrower' s rights
and benefits under this Security. | ment. Borrower shall not be released fr« wer' s obligations and liability
under this Security Instrument unless.] ender agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (except as provided in Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lenc v charge Borrower fees vices per formed in connection with Borrower' s

default, for the purposc of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, prop %iﬁfp@@’mn and valuation fees. Lender may collect fees and

charges authorized by Secretary. Lender m: ha ""'““‘éc that are expressly prohibited by this Security
Instrument, or by Applicable Law. ;

If the Loan is si o a law which sets rr+ax1mum loan ch'irgc"s and that law is fir terpreted so that the
interest or other loan sollected or to be'd oll%mu iii-congection with the T oar 1e permitted limits,
then: (a) any such lo: 2l be'reduced by the amount necebsary to reducctl the permitted limit;
and (b) any sums alr from BOrrower ki I anded to Borrower.

.‘[1;. >
h 1 . 1 .

Lender may choose tc >y tl ng a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment with no changes in
the due date or in the monthly payment amount unless the Note holder agrees in writing to those changes. Borrower's
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acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

14. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice address
by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
herein unless Lender has designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall not be deemed to have been given to Lender until actually received by Lender. If any notice
required by this Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located.

All rights and obligations contained in this Security Instrument are subject to any requirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might
be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that any
provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or wor : the plural and vice

versa; and (c) the wc retion wit

16. Borrower' mm%tiste NG ’ Instrument.

17. Transfer ¢ el QT ﬂ,ﬂﬁ : d tion 17, "Interest in
the Property” means at N ifiter IEIM; ut not to, those beneficial
interests transferred ; ontract for d lment sales contract gpese: eement, the intent
of which is the transfer « J’erbf;./%rrowe(f‘gn}u‘%ure gi 0a chh?J:)r l'IJty of “

If all or any part of the Propﬁh@rb@k@@m&ﬁfﬂnﬂ]ﬂl‘ Yransferred (orif Borrower is not a

natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lenderdfisuch exeneisc isgprohibitcd bysApplicable L aw:

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not less than 30 days {rom the date the notice is given in accordance with Section 14 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to rein tement of a mortgage. Thoeeieghqﬁtidnsvare that Borrower: (a) pays Lcnder all sums which

then would be due under this Security Instrument and ‘Je’N“ Ote'd¥ itno acceleration had ocerrred; (b) cures any default
of any other covenants or.agreements; (c) pays alk: .,:penses incurrcd ):n enforcing this Security [nstrument, including,
but not limited to, re le attorneys' fees, pr.s qrtv 1nspect10risangl valuation fees, and fees incurred for the
purpose of protecting s.interest in the Property fndrichis umjer this Security I ; and (d) takes such
action as Lender may require to assures ,hat Tdader santerest in the Proper s under this Security
Instrument, and Borr ) (4 Jur‘&ﬂb} Pthis Security Ins ‘ontinue unchanged.
However, Lender is state . (1 has accepted rein > commencement of

foreclosure proceedings within two years immediately preceding the ¢ommencement of a current foreclosure
proceedings; (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrument. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 17.

19. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender
(or any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed.
Borrower acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance
between the Secretary and Lender, nor is Borrower entitled to enforce any agreement between Lender and the
Secretary, unless explicitly authorized to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined
as toxic or hazardous N 1ibstances: gasoline,

kerosene, other flams Q m !:m solvents, materials
containing asbestos o1 e/ andd ﬁ Exi nmental >deral laws and laws
of the jurisdiction w MQRJ?; egfrllmmit' atal protection; (c)
"Environmental Cle: nClude ion, as defined in

Environmental Law; ﬁﬂllgﬁlélignt%w@mtlﬁf s, contribute to, or

otherwise trigger an Enx unental 1eanu
Borrower shall 1ot calise or petatit ﬂkﬁng %E@Gsﬂ@ﬁﬁfé’&?&ease of any Hazardous Substances,

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else

to do, anything affecting the Property (a) that is in violatien of any Enwvi tal Law. (b) which creates an
Environmental Condition, or (c)swhich, due to the presence, use; release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the presence,
use, or storage on the Property mall quantitics of Hazardous Substanc ¢ generally recognized to be

appropriate to normal residential uses and to maintenance of the Property (including, but not limited to, hazardous
substances in consumer producis).

Borrower shall promptly. ¢ -nder written notice of ( investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knéw}edéé; ( b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, releage ubstance, and (c) any

condition caused by the presence, use or releases v affects the value of the
Property. If Borrowe s, or is notified by afly vovermnental ‘oT *egulatory authority ’ private party, that
any removal or other ion of any Hazare,ous Substance affev:‘tmg the Property ary, Borrower shall
promptly take all nec: lial actions in accorda cewithl En*ﬂronmenta1 W -ein shall create any

obligation on Lender mental Cleanup
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

Document is
NOT OFFICIAL!

This Document is the property of

the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

leepl s

Yy

‘ = (Seal) d
Kenneth A Koepl \ -Borrower ~“Tammy L Koédpl -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:
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State of Indiana

County of Lake

Before me,

[Space Below This Line For Acknowledgment}

this _ 30th day of

MARCH,

2016

R L foyue

(name of Notary or other officer)

Kenneth A Koepl AND Tammy L

Koepl

(name of signer)

acknowledged the execution of the annexed deed (or mortgage, as the case may be).

This instrument was pre

I'affirm, under the pena
this document, unless re

r perjur

Loan Orjginetor: Tiwo
Loan Oriinator Organi
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Title Insurance Commitment

ISSUED BY

HrstAmericaH ﬂt]em Prism Title Services, LLC
9111 Broadway, Suite H

Merrillville, IN 46410
(219)212-2400

Exhibit A

File No.: 16020384IN
The land referred to in this Commitmeny is described as follows:

LOT 32 IN SHERWOOD PARK, UNIT @, AS PER PLAT THEREOF RECORDED IN PLAT BOOK 38, PAGE 59, IN
THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

Permanent Index Number: 45-15-16-378-001.000-013
Common Address: 10709 W 124TH AVE, Cedar Lake, IN 46303

PIN: 45-15-16-378-001.000-013
COMMON ADDRESS: 10709 W 124TH AVE, Cedar Lake, IN 46303

Document 1s
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!
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