Real Estate Retentfion Agreement N
Homeownership Initiatives. Programs- (Homeownership Opportunities Progrant, o
Neighborhood Impact Program, Accessibility Modifications Program, Disaster Relief Program) —
"~ Grant Award - {Homeownership) (o)}
L=
Grant Type: [JHOP [RNIP [JAMP [IDRP Project / 1D#: ﬂ
o
For purposes of this’.Agree_m'ehtT, the following terms shall have the meanings set forth below: ?
“FHLBI" shall refer to the Federal Hotme Loan Bank of Indianapolis.
“Member” shall refer to Flrst Merchants Bank (FHLBI's Member institution), located at 200 E
Jackson St MiucnieIN-47.305 '
T
“Borrower(s)” shall refer to Linda Smiley = g TEow
L) =
For and in consideration of réceiving direct subsidy funds {the “Subsidy”) in'an amountnot to- exnaed =
$ 10,000.00 under the Affordable Housing Program (“AHP”) of the FHLBI mrbugh ihe
Member, with réspect to that certain real property located at 7412 Beech ;m |n 'Ehe
city/town of Hammond - County of Lake , State of Indiana

more fu“y descnr\nr‘ Ao fallAae Ar = pﬂ'gphnd haratrs ac ;yh|h|f D Qnﬂ mr\ﬁla a mesrt hnrnof

oM | o
Borrower(s) here AMQJ‘ mQHFOEELQ J\AJG‘E!IR I y as their primary

idef for & h i ion Perict’ Jata of RS e
;ﬁfi'i tehr:ecineonzge?' Thi} BodRpieie i8'eh e propeaey of nd further agrees
the Lake County Recorder!

(i)  The FHLEI whose mailing address is 8250 Woodfield Crossing, Indianapolis, Indiana 46240,
Attsition: Community Investment Division,- and the. Member 2re to be given immediate written

notice of any sale or refinancing of 5 property ocourning prier to.the end of the Retention Period;

(i) Inthe case of @ sale prior to the end of the Retention Pariod (inchiding transfer or assignment of
the title.or deed topanother owner, subject io certain exceptions eutlined herein), an amount
calculated by the Member via an FHLBI prescribed calculation and verified by the FHLBI, equalto
a pro.rata share of the diredt Subsidy|that financed the purchase, censtruction, or rehabilitation of

this property reduc T every year the Borrow zller oceL =d the .unit, shall be repaid to the
‘Member reimbursement to the FHLBI from any net gam realized upon the sale of the property
after deduction for sales expenses, unlgssiti rchaser is a very low, low-. or moderate-income
household which is: defined as havigaclifidie fhan 80% of the area median income, er the
household had cbtained a permanghifiortgage” ;‘ﬁ: by an AHP subsidized advance and not a
direct su son- the sale. ofithie home:-the]plirchiaser has no reit or AHP Subsidy
repayme itions, regardless Bf whetheror notthe purchaser s ve low- or moderate-
income;. e ey .

(ii.)  Inthe ce incing. prior o . the Retention iunt calculated by
the Mem R je jual to a pro-rata
share of the direct :Subsidy that financed the purchase, construction, or rehabllitation of the

! This Real Estate Retention Agreement complies with FHA requirements at24 CFR §203.41; HUD Mortgages.
Letter 94-02: and Al-lI’ regulatlons codified at:12.CFR §1291, et seq. and the directives of the Federal Housing
Finance Agency.
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property, reduced for every year. the Borrower occupied the unit, 'shall be repaid to the Member
for reimbursemerit to the FHLBI from any net gain realized upon the refinancing, unléss the
property continues to be subject to a deed restriction or other legally enforceable retention
agreement or mechanism, or the Household had obtained a permanent mortgage. funded by an
AHP' subsidized advance’ ‘and not a direct subsidy, -incorporating the. requirements of clauses (i),
(ii), (iti) and (lv) contained herein; and )

(ivj  Inthe case of a foreclosure, deed-in-lieu, or assignment of the first mortgage to the Secretary of
HUD (assuming AHP funding is used in conjunction with FHA financing), the obligation to repay
the direct Subsidy to the Member shall terminate upon final settiement or disposition; once such
action is completed. Offierwise, the covenants contained herein shall continue until release by
the Member in writing or the expiration of the Retention Period, whichever should first ocour..

(v.y  Uponthe death of the AHP-assisted sole owner; or owners. in the casé of multiple title holders,
the ABP Retention Ag’reement'ter‘mihates and there Is no obligation to repay the AHP Subsidy.

Borrower and Member acknowledge that the Bank may request additional documentation to assist with
finalizing any property disposition that occurs during the Retention Period.

IN WITNESS WHERE 3F, the Borrower(s) and the- Member, by ltS duly authorized repreésentative, have

executgdythis Agre of thigy 03 day of August . EZ 2
Document is

Witness: . NLOT_G F

/This Document is the property of
the LakssCounty Recorder!

State of (T O

County of { Lov§&

JENNIFER HINOJOSA
take County

Comimisslon Expires

ntthis July 31,2023

A - Hem
Linda Sm'kfipers ally. appeaied befoie me and ack| viedged the foregoin ‘ﬁ@“
day of 1

My Commission Expires: 7-3 |~ QO¢ ( !% jlzé‘ ¢
_—ET/

My County of Residance: Lo X< Venn \-Cf C
Wiy (Prmted)

(Member)
{Witness) —
//u/
: L
(Printed Name of Witness) (Printed Name and Title of Member)
/[Mm
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MEGAN |. JEFFERS
Resident of Delaware County, IN

state of ( | N )
County of ( DG (L\,’O{] €

) 88

y\\ \\/bv‘)ﬂ\(( personally appeared before me and acknowledged the foregoing instrument this ! ;\h"‘day

W - ool
My Commission Expires: %&7\(\/&&( Q’j( Qlﬁ ')@l /(JJLWLUV\"

Rlﬂtary Puél@
My County of Residence: M\@\WM M€ Ad i\ QP‘P 6

(Pnntegb

This Instrument-prepared by .
{Upon recording, to be returned to) Jakeé Brown

First Merchants Bank
FHLBI.Member Institution

D U333 N ?¥|er|dlan i’[ ()

- b 2 ITTEA0 o= X- )
A affirm, under the pé EEJ}& is th erty of
that | have taken) feasénable 0 Recorder!
-redact each social security numbe‘r. in
the document; unless required by
law.(Required in Indiana ¢

Mé'm ber Representative

b akgBrown Cemimuncity Developrient Offi
(Printed Name apd T itle) '
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