RECOFDtR

NMLS#: 836952
Account No: 4201078701

Contract Expiration: 01/01/2026
if payments are made in accordance
with the terms of this Contract.

This LAND INSTALLMEN (@ J - day of
20_[_(,; by anmtcl) F @IAihxder and as Agent for REQ Logic —
ﬁiana Holaéts LLC (“Sellgrd whose address is 4350 Saln drews Rd., Suite F, Coiyabia, SC 29210, and Bob N
Lakic (“Purchaser”), whosem bﬂ Q%W%Pﬁ e,imart\es mutually agree to
the terms as follov:: the Lake County Recorder!
WITNESSETH:

1. Description. In accordance, with the'ter msisetforth her€in, Seller agreestosell ta Purchaser land in the City
of Gary, Lake County, IN, described as:

commonly known as: 1828 Harrison Blvd, Gary, IN 46407 o

Lot 12 in Andrew Means Third Park Manor, in the City of Gary, as shown in Plat Book 32, page
47 in Lake County, Indiana:

Parcel No. 45-08-09-378-008.000:904 / 062
Tax Map/Parcel ID#: 45-08-09-378-00&: 2 20/ o * ‘5&
Las O & ’ | o
& Co Pg

Property Identification Number (PIN}:

N
hereinafter referred to as “Premises,”together with all tenements hereditaments, |mpr0v EES
47 .
appurtenances now on the Premises, subject to any applicable buiiding and use resirictions and to Q@sements '3

affecting the Premises, and all rights, title and interest of Seller in and to adjacent streets, roads, alleys and rights-
of-way, but does not include mineral interests. @0

[ X)%OQ
A

[If any specific encumbrances on this property, list here.]
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2. As-ls. Purchaser acknowledges and understands that Purchaser is buying the Premises and all
improvements thereon on an “AS (S” basis, with all faults, and without any representations or warranties
of any kind as to the quality or condition of the Premises or the improvements, except as expressly set
forth herein. Purchaser has had an opportunity to review title to the Premises and/or accepted title to the
Premises “as is”.

3. Payments.

a. Purchaser hereby agrees to purchase the Premises from Seller for a purchase price of Eleven
Thousand Five Hundred Dollars and Zero Cents ($11,500.00), of which Two Thousand Three
Hundred Dollars and Zero Cents has been paid to Seller as a down payment ($2,300.00). The
down payment is non-refundable, the receipt of which is hereby acknowledged. Purchaser agrees to
pay to Seller the balance of Nine Thousand Two Hundred Dollars and Zero Cents ($9,200.00),
together with interest on any principal from time to time unpaid at the rate of Twelve and Zero
Hundredths percent (12.000%) computed at a daily rate per year upon the balance of the purchase
price then unpaid, said interest to begin accruing as of the Effective Date. The daily rate per year
shall be based on the actual days in any particular year of the term.

b. The balance shall be paid by Purchaser in monthly |nstaIIments of One Hundred Thlrty-One

Doll: d Ninety-Nine Cents{$131.99)each, ormore for early payment,

on th n uue date ginning_ ivienday, »; said payments to
be aj m ni lien against the
Premn GTE igi‘ f dm ise price and

inter Ns 1 ’ﬁﬁm a& n to the contrary
notw 2 Any payment not received by the 15th day of the mo. N ubject to a late fee
of 5.0007% Slimgmqmm‘m BEABRERNOE. . v for insufficient

funds; ands respo@hetmeﬂgﬁntyalnmﬂy fees rela; t0 a returned check.

c. Seller reserves the right to accept partial payments, or to grant extensions of time to Purchaser to

make payments or meet ather co itions'af this Cantract without affecting or modifying the other
terms herein. Purchaser may prepay any time without the penalty of additional interest so long as
accrued |interest onthe unpaid principal balance is paid as pravided hereins Purchaser will receive an

accounting of payments on an annual basis. Purchaser may requesianr@@ccounting at least one time
per year, unless otherwise required by state law, at any time during the term of the Contract.

d. Upon the execution of the Contract, Purchaser paid ihe following fees:

Documentatlonanépﬁ?n Fee: $295.00
Tax Service %( $15.00
Recordmg 2 F $61.00
4. Forfeiture/ “Rurchaser fails to ger‘rorm iri accordarnEe with the terms tract, including
making tim Sellen may deCId‘Pﬁ thu (‘onwac\; €:>rfe|ted and voijd ain any payments
made and ¢ {o the Premlseé’fmﬂ..,l‘ﬂ' }iy add|t|onr 'ements. Upon
default, Sel Al v 'aw, to Purchaser

at the property address giving Purchaser at least thirty (30) days to pay any amounts due or to cure any
other breaches of this Contract. If Purchaser fails to cure the default within thirty (30) days, then the Seller
may record a Notice of Forfeiture and may evict or foreclose, as required by state law, to recover the
Premises.
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5. Pending Order or Judgment. At the time of execution of this Contract, Seller has no knowledge of pending
orders or judgments or other matters of public record adversely affecting the Premises. Additionally, the
Premises is not encumbered by a deed of trust, mortgage or other encumbrance or lien. Notwithstanding
the foregoing, any exceptions are set forth on Exhibit A attached hereto and made a part hereof.

6. Taxes and Escrow Payments. Purchaser is responsible for the payment of all taxes, assessments, and other
charges against the Premises that become due and payable after the Effective Date of this Contract before
they become subject to penalties. Taxes and other assessments, based upon an estimate from prior years,
shall be escrowed by Seller on behalf of the Purchaser and added into the monthly payment due and shall
be paid when due and before any penalty attaches unless Purchaser has defaulted under terms of this
Contract. Seller agrees to provide receipts of such payments to Purchaser upon demand. Purchaser agrees
to pay One Hundred Forty-Five Dollars and Fifty-Five Cents ($145.55) per month in escrow for taxes
as estimated for the current tax year. This amount may be adjusted from time to time so that the amount
received shall approximate the total sum required annually for taxes and assessments. This adjustment
shall be made on demand of either of the parties and the Purchaser shall pay any deficiencies upon Seller’s
demand. If Purchaser defaults on this Contract, Purchaser will forfeit all tax holding payments. If Purchaser
is purchasing a condo or other real property that requires the payment of periodic Homeowners Association
fees, such fees shall also be escrowed by Seller and added to the monthly payment due.

7. Maintenance and Condition of Premises. Purchaser acknowledges that he has examined the Premises and
Improvements and is satisfied with the physical condition of any structure thereon. Purchaser waives any
and all claims on account of any encroachments on the Premises or any premises adjacent thereto.
Purchaser f y and all building

and use res o Bwpqm e tdi(s h y or other
regulations ny governmental authority; to Eeiep and main t ind the buildings in
as good cor h KWe%ﬁiﬁg ss@ssiin g tha whichever is
earlier; and cOmmi ve i S on the\l s, or otherwise

diminish th ’Fﬂigs%éumﬁthfs«vt ar reserves the
right to entert! remlse&h to t| for the pu e of ct g a visual inspection of the
96@1‘

Premises through a third ifr o Q“%}é tin the Premises. Any charges
incurred by Seller to conduct a visual inspection may be charged to the Purchaser. Seller shall provide
Purchaser evidence of title iniaccord ith the prevailing'custom in tl ~a where the Premises is

located.

8. Possession.

a. Purchaser shall have the right to possession of the Premises from and after the date this Contract is
signed by both | , unless otherwise herei ed, and Purchaser shall be entitled to retain
possession thereof onIy so long as there is no default on their part in performing the Contract’s terms
and conditions.

e
‘S ER

o

b. Purchasex is solely responsible for: ringing the E{:amises, including any buildings thereon, to a

v

habi daditfen within a reas:i .abltm peried of ume not to exceed four ths, 2) obtaining an
occu mit, ifrequired, and 3) p'cper!y maavntamlng and using the in @ manner so as
not t Nsance, or allow cgny ﬁ!@gal oF offenswe activities, or 2 violations to be
impc¢ fgovarnmental 52 ! gntity In the event ons are imposed on
the f “chaser’s possession of the Premise é r's conduct or

failure to maintain the Premises, thenPurchaserisresponsibile for paying any such fines or penalties.
9. Insurance. Seller maintains, at all times, any buildings now or hereafter on the Premises insured against loss

and damage under its own hazard insurance policy, and Purchaser agrees to reimburse Seller for any and all
costs of insurance incurred by Seller in relation to the Premises. Purchaser may, at its option, obtain
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10.

11.

12.

13.

14.

15.

16.

IN-LC-

additional hazard or property insurance on the Premises; however, such insurance coverage is not required.
Purchaser is responsible for obtaining insurance coverage for any personal property or contents in the
building(s), and is responsible for the payment of all hazard and flood insurance premiums, if required.

Tax default. If Purchaser fails to obtain, maintain, or to pay taxes or special assessments payable by the
Purchaser, Seller may:

a. Pay the taxes or special assessments and add them to the unpaid balance on the Contract;
b. Pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default; or
c. Not pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default.

Delivery of Deed. Upon receiving payment in full of all sums owing by Purchaser to Seller within the time
and manner required by this Contract, and on full performance of the covenants and agreement of
Purchaser, Seller will execute and deliver to Purchaser or his assigns a special or limited warranty deed, or
such other deed that is available, conveying title to the Premises, subject to any restrictions and easements,
and to any then unpaid mortgage or mortgages, but free from all other encumbrances, except such as may
be herein set forth or shall have accrued or attached since the date hereof through the acts or omissions of
persons other than Seller or his assigns—Inthe-event-Sellerdefaults on any mortgage on the Premises, then
Purchaser h or tomake such the pay 2 default and to be

reimbursed Dmum@nfto 1@ i ct.

Time of ess: M N@@@FE IWE'; Lo ontract. Failure of

Seller to exe ny right on default of Purchaser shall not constitute a waiver of 1its and shall not
prevent Seller frd Tel'nmﬁomnmaﬁwmttheepnoplerty of

. the Lake Coun tryReco der! .
Notices. An eclaratlons notlces Or papers necessary or proper to terminate, accelerate or enforce this
Contract shall be conclusively presumed to have been served upon Purchaser by certified mail, return
receipt requested, add I'to Pu 2 add forth ab he latest known address , or
by personal service on the party or a member of the party’sifamily or an employee of the |party of suitable
age and discretion with a'request that the notice or demand be personally delivered to the party.

Venue and Jurisdiction. This'\Contract, and all transactions contemplated hereby, shall be governed by,
construed and enforcediin accordance with the laws ofithe State of Indiana. The parties herein agree to

submit to the personal jurisdiction and venue of a court of subject matter jurisdiction located in Lake
County, State of Indlana In the event that litigation, results from or arising out of this Contract or the
performance thereof, the parties agree to a@ g theprevailing party’s reasonable attorney’s fees, court

costs, and all'etherexpenses, if and as alig\ue Sinaddition to any other relief to"which the prevailing
party may t titled

Assignment r.may-sell, assign & fer-allior anysportion of its right tions under this
Contract wi r.written conse Vi ol The Purchaser ssign, convey,
encumber ¢ my portion of its4ightsaton g out the prior
written con

Modification. Seller and Purchaser may modify this Contract from time to time as mutually agreed in
writing and executed both parties.
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17.

18.

19.

20.

21.

22.

23.

24,

IN -LC - ECOS - 07.31.2015

Non-Waiver. Failure by Seller to exercise, or any delay in exercising any single or partial right or remedy
provided under this Contract or by law shall not constitute a waiver of that or any ather right or remedy, nor
shall it preclude or restrict any further exercise of that or any other right or remedy.

Compliance with Laws. In the event any existing laws conflict with the terms herein, or changes occur in
federal or state laws or regulations that cause any provision herein to be non-compliant with such laws or
regulations, then such provision shall be modified to cause it to be compliant or stricken in its entirety. In
such circumstances, all other terms and conditions will remain in full force and effect.

Authority. Any individual parties hereto represent themselves to be of full age. Any corporate parties
hereto present themselves to be existing corporations with their charters in fuii force and effect. Any
partnership parties hereto represent themselves to be existing partnerships with their certificates in full
force and effect.

Termination. The term of this Contract shall terminate on the date the last payment is due as set forth in
paragraph 3 unless it is terminated sooner by its terms.

Binding effect. The covenants and agreements of this Contract shall bind the heirs, assigns, and successors
of the respective parties.

Effective date. The parties have signed this Contract in duplicate, and it is effective as of l [ (9 l lLO.

References. ré id singular. If,
however, v I?“ﬁmgmm Q ther party be of
the feminin gratigh; suc i itten iny 2 or neuter,
respectively 2 i | “ i TsaEs, e ) 1 assigns of the
respective I N@T‘ FFT@IAgIJt!

This Do%umen is the rof]c)o(art% of

Counterparts./Thisddocument may be executed in any number o nterparts and atvarious times and at
various placés hy'the pa rtﬁhﬁri@]ﬁ@-\. QQﬂﬂm R&mg‘ e

be an original instrument, and together they shall constitute one contract.

photocopies) shall be deemed to

YL
SOER’S

" -

Loy
%,



W dheCgmo

(Witness)
Najional ortgage, LLC as Lender and as Agent
for REO Logi€ — Indiana Holdings, LLC
Witness)
STATE OF SOUTH CAROLINA )
) ACKNOWLEDGMENT
COUNTY OF LEXINGTON )

20 by
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B N Sl

Eob N Lakic (Purchaser)

STATE OF INDIANA )

J ) ss:
COUNTY OF DM4QF )

The Land Sale Contract was executed and acknowledged before me this IS 7 dayof "q ) I éDy Bob N
Lakic, an individual.

—"

/””77/

c-ﬁrqar\l P||h||c
Commission = 20 »—7 e \Im l)*lﬂr\
Expiration: g S_ [

This instrument pre x 1996, irmo, SC 29063

perjury,
care to
umber
by law,

S
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