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NMLS#: 836952
Account No: 4201078801

Contract Expiration: 01/01/2026
if payments are made in accordance
with the terms of this Contract.

LAND INSTALLMENT CONTRACT ‘/L
This LAND INSTALLMENT commcme'ﬂﬁgiﬁm this H’ day of
\I} , zo\k by anmi Mm, L ”*Iler") whose address is 4350 St.
Andrews Rd, Sulle F, Columbia, SE-292 o e (“ #’m, se address is 2361 West 19th
Place, Gary, IN 45204 T'FfseIDgetiniiente s e pivperty of
the LakeWonasty Recorder!

1. Description. In accordance with the terms set forth herein, Seller agrees to sell to Purchaser land in the City
of Gary, Lake County, IN, described as:

commonly known as: ““451 Ellsworth Street, Gary, IN 46404

The South 26 feet of Lot Numbered 36 and the North 18 feet of'lot'37 in Block 11 as shown on
the recorded plat of Resubdivision of Gary Land Company's Sixth. Subdivisiog recorded in Plat Book 14,
page 21 in the Office of the Recosder of Lake County; Indianas k

hereinafter referred to asPremises,” togethe with alFte arts, b { rovements, and
appurtenances now on the Premises, subject t& iy abplicable huilding and et to any easements
affecting the Premises, and all rights, title and irt \‘-ﬂ;{ﬁl-! and to adjacent str E"rﬁ?/ Sys and rights-
of-way, but does not include mineral interests. D/TOQ

[If any spesific encumbrances on this property, list here.]

2. As-Is. Purchaser acknowledges and understands that Purchaser is buying the Premises and all
improvements thereon on an “AS IS” basis, with all faults, and without any representations or warranties
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of any kind as to the quality or condition of the Premises or the improvements, except as expressly set
forth herein. Purchaser has had an opportunity to review title to the Premises and/or accepted title to the
Premises “as is”.

3. Payments.

Purchaser hereby agrees to purchase the Premises from Seller for a purchase price of Thirteen
Thousand Dollars and Zero Cents ($13,000.00), of which One Thousand Dollars and Zero
Cents has been paid to Seller as a down payment ($2,600.00). The down payment is non-
refundable, the receipt of which is hereby acknowledged. Purchaser agrees to pay to Seller the
balance of Ten Thousand Four Hundred Dollars and Zero Cents {$10,400.00), together with
interest on any principal from time to time unpaid at the rate of Twelve and Zero Hundredths
percent (12.000%) computed at a daily rate per year upon the balance of the purchase price then
unpaid, said interest to begin accruing as of the Effective Date. The daily rate per year shall be based
on the actual days in any particular year of the term.

The balance shall be paid by Purchaser in monthly instaliments of One Hundred Forty-Nine
Dollars and Twenty-One Cents ($149.21) each, or more, without any penalty for early payment,
on the 1st day of each month (“due date”), beginning Monday, February 1, 2016; said payments to

be applied first to any accrued fees, municipal charges, or fines that may become a lien against the
Premises, then to interest and the balance on principal, provided, the entire purchase price and
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5. Pending Order or Judgment. At the time of execution of this Contract, Seller has no knowledge of pending

orders or judgments or other matters of public record adversely affecting the Premises. Additionally, the
Premises is not encumbered by a deed of trust, mortgage or other encumbrance or lien. Notwithstanding
the foregoing, any exceptions are set forth on Exhibit A attached hereto and made a part hereof.
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6. Taxes and Escrow Payments. Purchaser is responsible for the payment of all taxes, assessments, and other
charges against the Premises that become due and payable after the Effective Date of this Contract before
they become subject to penalties. Taxes and other assessments, based upon an estimate from prior years,
shall be escrowed by Seller on behalf of the Purchaser and added into the monthly payment due and shall
be paid when due and before any penalty attaches unless Purchaser has defaulted under terms of this
Contract. Seller agrees to provide receipts of such payments to Purchaser upon demand. Purchaser agrees
to pay One Hundred Sixty-Nine Dollars and Eighty-One Cents ($169.81) per month in escrow for
taxes as estimated for the current tax year. This amount may be adjusted from time to time so that the
amount received shall approximate the total sum required annually for taxes and assessments. This
adjustment shall be made on demand of either of the parties and the Purchaser shall pay any deficiencies
upon Seller’s demand. f Purchaser defauits on this Contract, Purchaser will forfeit all tax holding payments.
If Purchaser is purchasing a condo or other real property that requires the payment of periodic
Homeowners Association fees, such fees shall also be escrowed by Seller and added to the monthly
payment due.

7. Maintenance and Condition of Premises. Purchaser acknowledges that he has examined the Premises and
Improvements and is satisfied with the physical condition of any structure thereon. Purchaser waives any
and all claims on account of any encroachments on the Premises or any premises adjacent thereto.
Purchaser further agrees to use, maintain and occupy the Premises in accordance with any and all building
and use restrictions applicable; to keep the Premises in accordance with all police, sanitary or other
regulations imposed bv any governmental authority; to keep and maintain the Premises and the buildings in

as good con i vhichever is
earlier; and m Bntpls ;,, or otherwise
diminish the ‘CUI’Ity, without the written consent of Seller r reserves the

right to ent @F I[ﬁ m ction of the
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theTake € r!
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8. Possession.

a. Purchaser shall have the right to possession of the Premises from and after/the date this Contract is

signed by both pa unless otherwise herein provided, and F shall be entitled to retain
possession thereof oniy so long as there is no default on their part in performing the Contract’s terms
and conditior

b. Purchaser is solely responsible for 1) brlnglng the Premises, including any buildings|thereon, to a
habitable condltlon Wlthln a reasonable 26 e éftlme not to exceed four (4) ths, 2} obtaining an

occupar 25 IN @ manner so as
not to creg » violations to be
impo any local governmen@an agency or entlt‘y' .n the event any e ns are imposed on
the F fuy Purchaser S ppsses,.un o the. Premlses as a result of s conduct or
failur Y ' ) 3N fines or penalties.

9. Insurance. remises insured
against loss aind daimage, by a COMpany satistaCiory to Sener, anda ifi a Suim Not 1ess thai 1en Thousand
Four Hundred Dollars and Zero Cents ($10,400.00), and to deliver a certificate of insurance to Seller
naming Seller as a loss payee within four (4} months of the Effective Date of this Contract. Purchaser is
responsible for obtaining insurance coverage for any personal property or contents in the building(s}, and is

responsible for the payment of all hazard and flood insurance premiums.
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10. Insurance Disposition. In case of loss or damage as a result of which insurance proceeds are available in an
amount sufficient to repair or rebuild the Premises, Purchaser has the right to elect to use the insurance
proceeds to repair or rebuild. To elect to exercise the right, Purchaser must give Seller written notice of the
election within 60 days of the loss or damage. If the election is made, the insurance proceeds shall be used
for that purpose. If the insurance proceeds are not sufficient to repair or rebuild the Premises, Purchaser
may elect to use the proceeds to repair or rebuild by giving written notice of the election within 60 days of
the loss of damage and, along with the notice, deposit with Seller an amount sufficient to provide for full
payment of the repair and rebuilding. If the election and deposit, if required, are not timely made, the
insurance proceeds shall be applied on this Contract. If the insurance proceeds exceed the amount required
for repairing and rebuilding, the excess shall be applied first toward the satisfaction of any existing defaults
without penalty, despite any other provision to the contrary. The prepayment shall not defer the time for
payment of any remaining payments under paragraph 2. Any surplus of proceeds in excess of the balance
owing on this Contract shall be paid to Purchaser.

11. Insurance or tax default. If Purchaser fails to obtain, maintain, or deliver the insurance policies or to pay
taxes or special assessments payable by the Purchaser, Seller may:

a. Pay the insurance premiums, taxes or special assessments and add them to the unpaid balance on
the Contract;

b. Pay the insurance premiums, taxes or special assessments and treat Purchaser’s failure to pay them
as a

c. Not e .emng&mgg;sjnﬁ\ts N ’s failure to pay
" NOT OFFICIAL! o
e o ST DRERHEAC IS SR RESHAROE | et

Purchaser, Sellerwill exe&hem& GDWGRG@M&&CBI or limited warranty deed, or
such other|deed that is available, conveying title to the Premises, subject to any restrictions and easements,
and to any|then unpaid mortgage or mortgages, but free fram all other enctmbrances, except such as may
be herein set forth or shail have aeeiued opatiached sinee date hereof through the acts or omissions of
persons other than Seller or his assigns. n the event/Seller defaults on any mortgage on the Premises, then
Purchaser has the rig| do the acts or to make such the payments .0 cure the default and to be
reimbursed by receivingieredit to apply on/payments due or to become dueron the Contract.

13. Time of essence. Itis understood and agreed that iime is deemed of the essence of this Contract. Failure of
Seller to exercise any right:on default of,Purchaser shailynet'constitute,a waiver of any rights and shall not
prevent Seller from exercising any of its rlghts mukgsjequent default

WERS 0.2

~ L r\
14. Notices. Any declarations, notices or p?@r necessary qrj%oper to terminate, 2 erate or enforce this

Contract st conclusively presumed¥a havezbeen : eﬁ*é&él upon Purchaser by ce | mail, return
receipt req ddressed to Purcha:ser at the address set forth above or at known address , or
by persona the party or a mémbér of the party '5’family or an emp party of suitable
age and di¢ request that the 168 hd be personalk 1e party.
g € 09t Wm@’g@a p party
15. Venue and g Yo 1 governed by,

construed and enforced in accordance with the laws of the State of Indiana. The parties herein agree to
submit to the personal jurisdiction and venue of a court of subject matter jurisdiction located in Lake
County, State of Indiana. In the event that litigation results from or arising out of this Contract or the
performance thereof, the parties agree to reimburse the prevailing party’s reasonable attorney’s fees, court
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16.

17.

18.

19.

20.

21.

22.

23.

24.

25.

costs, and all other expenses, if and as allowed by law, in addition to any other relief to which the prevailing
party may be entitled.

Assignment. The Seller may sell, assign or transfer all or any portion of its rights or obligations under this
Contract without the prior written consent of the Purchaser. The Purchaser cannot sell, assign, convey,
encumber or transfer all or any portion of its rights or obligations under this Contract without the prior
written consent of Seller.

Modification. Seller and Purchaser may modify this Contract from time to time as mutuaily agreed in
writing and executed both parties.

Non-Waiver. Failure by Seller to exercise, or any delay in exercising any single or partial right or remedy
provided under this Contract or by law shall not constitute a waiver of that or any other right or remedy, nor
shall it preclude or restrict any further exercise of that or any other right or remedy.

Compliance with Laws. In the event any existing laws conflict with the terms herein, or changes occur in
federal or state laws or regulations that cause any provision herein to be non-compliant with such laws or
regulations, then such provision shall be modified to cause it to be compliant or stricken in its entirety. In
such circumstances, all other terms and conditions will remain in full force and effect.

Authority. Any individual parties hereto represent themselves to be of full age. Any corporate parties
hereto present themselves to be existing corporations with their charters in full force and effect. Any
partnership tificates in full

force and e Document iS

Terminatior e m h FQEI atdth Ia’ ¥ » as set forth in
paragraph : it'is terminated's neg t @IAL'

o _ This Document is the prope. of
Binding effect : covenants antagieme ts of this Co ctsh l&md e heirs, assigns, and successors
of the respective/parties, LILE e County Kecorder

Effective date. The parties Have signed this Contraet in duplicate, and it is effective as ¢ \ \L\ 2—0“-’

References! The prenouns and relative words used herein are written in the masculine and singular. If,
however, more than or rson joins in the execution hereof a5 Selle aser, or either party be of
the feminine sex or a corposation, such words shall be read as if written in plural, feminine or neuter,
respectively. The covenants herein shall bind the heirs, devisees, legatees, successors and assigns of the
respective parties.

Counterparits. This document may be execuie ‘ pumber of counterparts and at various times and at
various places by the parties hereto. Eackyeounteiparty fiiacluding fax and photocopies)shall be deemed to
be an original instrument, and together they Il cor titht&one contract.

SIGNED, SEALED and DELIVERED by the Parties the day and year first above written.
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SELLER
Natio se tgage, LLC

(Witness) . DavidW. Ca el)) Ve President
Printed Name: ’Dc»d(emoqu S 2; ; 3

T
by David W. Campbell,
y).

(Witness)

V)
Printed Namww

STATE OF SOUTH CAROLINA

COUNTY OF LEXINGTON
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PURCHASER

Pk W Lo i

Bob N Lakic
STATE OF INDIANA )
: ] ss:
COUNTY OF LP\ k@
§ oyt Jey, /6
The Land Sale Contract was executed and acknowledged before me this day of - 0’ S byBobN

Lakic, an individual.

Commission
Expiration: 5

s

This instrument p 296, Irmo, SC 29063

ent dnless required by law.

Oneshiras Do\are®

IN-LC-1-11.06.2014




