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NMLS#: 836952
Account No: 4201087801

Contract Expiration: 01/15/2026
if payments are made in accordance
with the terms of this Contract.

Doeugengis
This LANI t of
mb\ mejﬁ FltcrAL!m N nt for REO Logic —
Indiana HoIdi@, re ui e 9210, and Bob N
Lakic (“Purchaser”), #whose aga\iess |s g%ﬁifié%qi%ﬁlaceé ﬁi'?ﬁ)ﬁﬁy e parties.mutually agree to
the terms as follov ake ounty ecorder!
WITNESSETH:

1. _Description. |n accordance with the terms set forth hereiny Seller agrees to sell ta Purchaser land in the City
of Gary, Lake County, IN, described as!

commonly known as: 4959 Georgia Street, Gary, IN 46409 A

Lot 5 in Morningdale, in the City of Gary, as\per Plat thiereof, recorded in Plat Book fP’gL E D

87, in the Office of the Recorder of Lake County, Indiana.

Tax Map/earcel ID#:  45-08-34-401503:099 AUG 2 9 2016
Property tification Number (PIN); : )

- JO
hereinafter referr ‘Rremises,” togetheg Smey ereditament i ETALAS
appurtenances no >mises, subject té; {_Jl,l,@a,b!’ iding and use rest to any easgmér AUD’TOR
affecting the Pren hts, title and inte) ..@m‘ﬂgm i and to adjacer , alleys and rights-
of-way, but does 1 Nnterestsy
[If any specific encumbrances on this property, list here.] 9 3 7S

2. As-Is. Purchaser acknowledges and understands that Purchaser is buying the Premises and all
improvements thereon on an “AS IS” basis, with all faults, and without any representations or warranties ﬂ()/]
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of any kind as to the quality or condition of the Premises or the improvements, except as expressly set
forth herein. Purchaser has had an opportunity to review title to the Premises and/or accepted title to the
Premises “as is”.

3. Payments.

a. Purchaser hereby agrees to purchase the Premises from Seller for a purchase price of Twelve
Thousand Dollars and Zero Cents ($12,000.00), of which Two Thousand Four Hundred
Dollars and Zero Cents has been paid to Seller as a down payment ($2,400.00). The down
payment is non-refundable, the receipt of which is hereby acknowledged. Purchaser agrees to pay to
Seller the balance of Nine Thousand Six Hundred Dollars and Zero Cents ($9,600.00), together
with interest on any principal from time to time unpaid at the rate of Twelve and Zero Hundredths
percent (12.000%) computed at a daily rate per year upon the balance of the purchase price then
unpaid, said interest to begin accruing as of the Effective Date. The daily rate per year shall be based
on the actual days in any particular year of the term.

b. The balance shall be paid by Purchaser in monthly installments of One Hundred Thirty-Seven
Dollars and Seventy-Three Cents ($137.73) each, or mare, without any penalty for early
payment, on the 15th day of each month (“due date”), beginning Monday, February 15, 2016; said
payments to be applied first to any accrued fees, municipal charges, or fines that may become a lien
against the Premises, then to interest and the balance on principal, provided, the entire purchase

price ¢ hing herein to the
cont ( p w h will be subject to
a lat urchaser will"also incur a fee o $ .00 for any returned for

:»r;it NﬂfT! ﬂFF@MTAILQ es related to a

Tms Document is the pro

c. Seller yésenves the ri pt partial payme en5|ons of time to Purchaser to
maké payments ortfl mwmﬁgn t-affecting or difying the other
terms herein. Purchaser may prepay any time without the penalty of additional interest so long as
accrued interest on the unpaid principal balance is paid as provided herein. Purchaser will receive an
accounting of payments on‘amanntalibasis. Purchaser may requéestian, accounting at least one time

per year, unless otherwise required| by state law, at any time during the teym of the Contract.

d. Upon the executioniof the Contract, Purchaser paid the following fees:

ocumentation Administration Fee: $295.00
Tax Service ree: $15.00
Recording Fee: $61.00
Q}*‘\\; :‘ 3‘ )‘ﬂ) A\

4. Forfeiture/Defa if Purchaser fails to Sr rmin acw\ ce with the terms of Contract, including
making tin syments, Seller may degtafe this=Contrac “zp?felted and void, and tain any payments
made and vements to the Premlses inctiding any addltlons accretions vements. Upon
default, Se rer ormail a wrltt%n Notice of Fr‘rfegure in accordane law, to Purchaser
at the proy Y Durchaser at Jg?s* 7\‘ P@) days to pay an or to cure any
other brea act. If Purchaser’ fLéI«TfﬁoL\"hre the default wi 1ys, then the Seller
may recor re q recover the

Premises.

5. Pending Order or Judgment. At the time of execution of this Contract, Seller has no knowledge of pending
orders or judgments or other matters of public record adversely affecting the Premises. Additionally, the

IN -LC - ECOS -07.31.2015 2



Premises is not encumbered by a deed of trust, mortgage or other encumbrance or lien. Notwithstanding
the foregoing, any exceptions are set forth on Exhibit A attached hereto and made a part hereof.

6. Taxes and Escrow Payments. Purchaser is responsible for the payment of all taxes, assessments, and other
charges against the Premises that become due and payable after the Effective Date of this Contract before
they become subject to penalties. Taxes and other assessments, based upon an estimate from prior years,
shall be escrowed by Seller on behalf of the Purchaser and added into the monthly payment due and shali
be paid when due and before any penalty attaches unless Purchaser has defaulted under terms of this
Contract. Seller agrees to provide receipts of such payments to Purchaser upon demand. Purchaser agrees
to pay One Hundred Twenty-Nine Dollars and Ninety-Eight Cents ($129.98) per month in escrow for
taxes as estimated for the current tax year. This amount may be adjusted from time to time so that the
amount received shall approximate the total sum required annually for taxes and assessments. This
adjustment shall be made on demand of either of the parties and the Purchaser shall pay any deficiencies
upon Seller’'s demand. If Purchaser defaults on this Contract, Purchaser will forfeit all tax holding payments.
If Purchaser is purchasing a condo or other real property that requires the payment of periodic
Homeowners Association fees, such fees shall also be escrowed by Seller and added to the monthly
payment due.

7. Maintenance and Condition of Premises. Purchaser acknowledges that he has examined the Premises and
Improvements and is satisfied with the physical condition of any structure thereon. Purchaser waives any
and all claims on account of any encroachments on the Premises or any premises adjacent thereto.
Purchaser further agrees to use, maintain and occupy the Premises in accordance with any and all building
and use re A v ry or other

regulation: g pqwmf ais e and the buildings in
as good co y at the date of this Contract, or possession of whichever is
earlier; anc n NTVQFEL@I%’ t 15, or otherwise
diminish tt of Seller’s'seedrity, wi i fler. Fuxg ler reserves the

right to en f%&?ﬁﬂf@i‘i@iﬁ‘ﬂ’fé’ é?:gf:gﬁf al action of the

Premises thro a th|rd rty vendgr in order to protik IIer n the F ises. Any charges
incurred by Sellér to con \i«.ﬁiﬁﬁ gﬁﬂmw RelPurchaser. seller shall provide

Purchaser evidence of title in accordance with the prevailing custom in the area where the Premises is

located.

8. Possession

a. Purchaser shall have,the right to possession of the Premises from and after the date this Contract is
signed by both'parties, unless otherwise herein provided, and Purchaser shall be entitled to retain
possession thereof only'so long as there is ne def. on their part in performing the Contract’s terms
and conditions.

b. Purchaser is solely responsible for: 1%) rEing e Rremises, including any buildings thereon, to a
habitabte condition within a reasg: ble period o ‘,‘Mﬂe not to exceed four (4)months, 2) obtaining an
occl permit, if required, aacfﬁ) preperly mamtdlnlng and using the Pr . in @ manner so as
not a_nuisance, or allow ahy illegator oﬁ‘ensuve activities, 0 le violations to be
imp vovernmental agency,or entltv In the event apn ions are imposed on

the »Purchaser’s po"s&e{;:
failu f rises then

imflthe‘Premlses as a e ar’s conduct or
hasar is resnansible 1 fines or penalties.

9. Insurance. Seller maintains, at all times, any buildings now or hereafter on the Premises insured against loss
and damage under its own hazard insurance policy, and Purchaser agrees to reimburse Seller for any and all
costs of insurance incurred by Seller in relation to the Premises. Purchaser may, at its option, obtain
additional hazard or property insurance on the Premises; however, such insurance coverage is not required.
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Purchaser is responsible for obtaining insurance coverage for any personal property or contents in the
building(s), and is responsible for the payment of all hazard and flood insurance premiums, if required.

10. Tax default. If Purchaser fails to obtain, maintain, or to pay taxes or special assessments payable by the
Purchaser, Seller may:

a. Pay the taxes or special assessments and add them to the unpaid balance on the Contract;
b. Pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default; or
c. Not pay the taxes or special assessments and treat Purchaser’s failure to pay them as a default.

11. Delivery of Deed. Upon receiving payment in full of all sums owing by Purchaser to Seller within the time
and manner required by this Contract, and on full performance of the covenants and agreement of
Purchaser, Seller will execute and deliver to Purchaser or his assigns a special or limited warranty deed, or
such other deed that is available, conveying title to the Premises, subject to any restrictions and easements,
and to any then unpaid mortgage or mortgages, but free from all other encumbrances, except such as may
be herein set forth or shall have accrued or attached since the date hereof through the acts or omissions of
persons other than Seller or his assigns. In the event Seller defaults on any mortgage on the Premises, then
Purchaser has the richt to do the acts ortomake such the pavments necessary to cure the default and to be
reimburse 1 N act.

Ltk At adat | e

ocument 1S

12. Time of es yderstood and agreed that t|me is deemed ofithe es Contract. Failure of

Seller to e YA N@ ) f@ gAha' shts and shall not
prevent Se i exercising any o rights on subsequen efault

This Document is the property of
13. Notices. Any .naratloni:ﬁélcﬁﬁlggpq(gﬁ%iﬁ R%(&oértqgm'mate accelerate or enforce this

Contract shall be conclusively presume upon Purchaser by certified mail, return
receipt requested, addressed to Purchaser at the address set forth above or at the latest known address , or
by personal service o arty o f the family o1 vee of the party of suitable

age and discretion witi a request that the notice or démand be personally delivered to the party.

14. Venue and Jurisdiction. Contract, and all transactions contempl eby, shall be governed by,
construed|and enforced in accordance with the laws of the State of Indiana. The parties herein agree to
submit to the personalijurisdiction and venue of a court of subject matter jurisdiction located in Lake
County, State of Indial 1 the event that litigation i« s ffom or arising out of this Contract or the

~performance thereof, the parties agree to reimburse the prevailing party’s reasonable attorney’s fees, court
costs, and all other expenses, if and as allgwed's i addition to any other relief to which the prevailing

party may be entitled.

15. Assignmer Seller may sell, assig Anste j _ portion of its rights ations under this
Contract w prior written consantaf the Purc ! The Purchaser ¢ assign, convey,
encumber hor any portion rights© hgations under thi thout the prior
written co

16. Madification. Seiler and Purchaser may modify this Contract from time to time as mutually agreed in
writing and executed both parties.
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17. Non-Waiver. Failure by Seller to exercise, or any delay in exercising any single or partial right or remedy
provided under this Contract or by law shall not constitute a waiver of that or any other right or remedy, nor
shall it preclude or restrict any further exercise of that or any other right or remedy.

18. Compliance with Laws. In the event any existing laws conflict with the terms herein, or changes occur in
federal or state laws or regulations that cause any provision herein to be non-compliant with such laws or
regulations, then such provision shall be modified to cause it to be compliant or stricken in its entirety. In
such circumstances, all other terms and conditions will remain in full force and effect.

19. Authority. Any individual parties hereto represent themselves to be of full age. Any corporate parties
hereto present themselves to be existing corporations with their charters in full force and effect. Any
partnership parties hereto represent themselves to be existing partnerships with their certificates in full
force and effect.

20. Termination. The term of this Contract shall terminate on the date the last payment is due as set forth in
paragraph 3 unless it is terminated sooner by its terms.

21. Binding effect. The covenants and agreements of this Contract shall bind the heirs, assigns, and successors
of the respective parties.

22. Effective date. The parties have signed this Contract in duplicate, and it is effective as of zlq ‘Q e .

23. References. 25 VTitteR dsingular. If,
merertine .o s corg o AR CIIETERL (0 7 T !
:ZSZEE://:I\; A N@!T tf)tFwFr@eIs&ieJe! e assigns of the

24, Counterparts, This d}g‘rlnies tlrzogu?elcegitinignglnle efggenlt:yargfno rarious times and at
various plac ¢ oy the partiﬂh@i&f;‘gg {;&Emmﬁﬁﬂg‘?ﬁ%l‘ photocopies) shall be deemed to

be an original instrument, and together they shall constitute one contract.

YL
SOER’S

" -

IN - LC - ECOS - 07.31.2015 5



Bh N Lo

Bob N Lakic (Purchaser)

STATE OF INDIANA )
/2 ) Ss:
COUNTY OF (/q l )

The Land Sale Contract was executed and acknowledged before me this % day of ' 2’ (O , ZOL by Bob N
Lakic, an individual.

Commission o, o ICSM' Ann
it —/(" -

Expiration:

This instrument p Box 1996, Irmo, SC 29063
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SELLER

REO Logic — Ind

(‘V’Vitness) David W. Campbef, ife P\'zsident
! / National Asset ge, LLC as Lender and as Agent

for REO Logic — Indfana Holdings, LLC v

STATE OF SOUTH CAROLINA )
) ACKNOWLEDGMENT

COUNTY OF LEXINGTON )

The foregoing instrument was acknow!a@

Sworn to and subs
thi®9  day of

é . (/ e
WPublic for )
Y commission €
<\ edeu

AT
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