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DEFINITIONS
Words used in multiple se d1 tions 3, 10, 12, 17, 19
and 21. Certain rules rega Y )S 5.

(A) "Security Instrume vith all Riders to this

document.
(B) "Borrower' is MIGI R N IFE. Borrower is the
mortgagor under this Security Instrument.

(C) "MERS" is Mortgage Flectronic Registration Systems, Inc. MERS is a separate corporation that is acting solely as a
nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument. MERS is
organized and existing under the laws of Delaware, and MERS has a mailing address of P.O. Box 2026, Flint. MI 48501-2026
and a street address of 1901 E Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-
MERS.

(D) "Lender" is PLATINUM HOME MORTGAGE CORPORATION. Lender is a CORPORATION organized and existing under
the laws of ILLINOIS. Lender's address is 2200 HICKS ROAD, SUITE 101, ROLLING MEADOWS, IL 60008.
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(E) "Note" means the promissory note signed by Borrower and dated AUGUST 3, 2016. The Note states that Borrower
owes Lender THREE HUNDRED EIGHT THOUSAND EIGHT HUNDRED ELEVEN AND 00/100 Dollars (U.S.
$308,811.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full
not later than SEPTEMBER 1, 2046.

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under this
Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

O Adjustable Rate Rider {J Condominium Rider X Planned Unit Development Rider
{1 Other(s) [specify]

(I) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessments and other charges that are
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to
order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.

(L) "Escrow Items" me s i 1

(M) "Miscellaneous Pr: ¥ ¢ atj Mi& paid by any third party
(other than insurance p1 nder ¢ ﬂ@ﬁﬁ i foh , ot destruction of, the
Property; (ii) condemnat J,i.@ Ffﬁ‘ir ' & f condemnation; or (iv)
misrepresentations of, or 15 as 1, u an‘ om Axﬁ‘

(N) "Mortgage Insuran )6 ,{Ti{lra rotectin Le de.r ai st the no é é/m nt of n, the Loan.
(O) "Periodic Payment'' nrcansthe regular y sche(}uie amount %R{pr c1p d 1nte1\ mder the Note, plus (ii) any

amounts under Section 307 thi§ Securiginedorice C ounty Recorder!

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regulation,
Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor legislation or
regulation that governs the same subject matter.As-used-in-this Secusity Instrume RESP A refers|to all requirements and
restrictions that are imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a "federally
related mortgage loan" under RES

(Q) "Secretary" means the Secretary of the United States Department of Housing and Urban Development or his designee.

(R) "Successor in Interest of Borrower' means anv party that has taken title to the Property, whether or not that party has
assumed Borrower's obligations u the Note and/or this Security T iment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repa agn, and all renewals. cxterisions and modifications of
the Note; and (ii) the pe: nce of Borrower's cov:enénts and agreefnwnts under this Security ment and the Note. For
this purpose, Borrower ‘eby mortgage, gr(fnt end convey tg MERS (solely a¢ 1o 1 Lender and Lender's
successors and assigns) ¢ scessors and assignsef MERS tl&e fgﬂlowmo described cated in the COUNTY of
LAKE: e, b

SEE ATTACHED i

which currentiy has the a 1 H erty Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property." Borrower understands and agrees
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that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply
with law or custom, MERS (as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of
those interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action required of
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property 1s unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal of.
and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid. Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender-when-received-at-the-location designated in the Note or at such other
location as may be desi i accordance with the notice provisia _ender may return any
payment or partial paym @m enitcxlrSL 1l >nt. Lender may accept
any payment or partial p icient to bring the Loan current, without waiver of reunder or prejudice to

its rights to refuse such | { NﬂT QE I;G(ITASCE' rQ y such payments at the
time such payments are : ic*Pay 11 I dled due >n Lender need not pay
interest on unapplied fun %?9 &h!# t gi: lﬁ W ing the Loan current. If
Borrower does not do so within afeasonable perio H??1me ]Eé” (f};xr ﬁ)% A chqgmo return them to Borrower. If
not applied earlier, such funds will bthgehljal(tae@nunty Bleepabelard under the Note immediately prior to
foreclosure. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower from

making payments due under the Note and this Securitv Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order of priority:

First, to the Mortgage Insurance premiums to be paj by Lender to the Seeretary or the monthly charge by the
Secretary instead of the monthlv mortgage insurance premiu

1

Second, to any|taxes, sp sssments, lcasehold p C or ground rents, and fire, flood and other hazard
insurance premiums, as|required:

Third, to interest due under the Note:

Fourth, to amortization of the principal of the N

Fifth, to late cha due nnder the Note. =& (2%

Any application n insurance procgeds. or Mlscellarieogls Proceeds to princi mder the Note shall not
extend or postpone the di chanfe the amourtiof the P rerlocnc Pavments

3. Funds for Es Borrower shall p?y to Lﬂ.(nd.,} on t‘ae day Periodic P ue under the Note, until
the Note is paid in full. ¢ is!') 10 prov1de i pqyuh SBOf amounts (v f assessments and other
items which can attain pr 0% %4 (b) leasehold payments

or ground rents on the Property. if any; (¢) prenuums for any and all insurance required by Lender under Section 5; and (d)
Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly charge by the Secretary instead of the
monthly Mortgage Insurance premiums. These items are called "Escrow ltems." At origination or at any time during the term
of the Loan, Lender may require that Community Association Dues. Fees, and Assessments, if any, be escrowed by Borrower,
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and such dues. fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender Funds for
any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay
directly, when and where payable, the amounts due for any Escrow Items for which payment of Funds has been waived by
Lender and, if Lender requires, shail furnish to Lender receipts evidencing such payment within such time period as Lender
may require. Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to be a
covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item. Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a
notice given in accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender ail Funds, and in such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality. or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for
holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Applicable Law requ1res 1nterest to be paid on the Funds Lender shall not be requlred to pay Borrower any interest

or earnings on the Funds. B ) th N id on the Funds. Lender
Shall glVe to BOITOWCI', v CCOUIlLiflg O1 uliC ruiias ay it ¥
If there is a su Bﬂcume,nm : it to Borrower for the

excess funds in accordan 1n es ar RESPA, Lender shall
notify Borrower as requ N ;jﬂ aﬁ XS nake up the shortage in
accordance with RESPA no more than 12 monthly payments If there is a deﬁmency 1d in escrow, as defined
under RESPA. Lender shall n6tif et Iheqmmﬂnkw i Bared per shigh p@ﬁ nder the amount necessary to
make up the deficiency in dccordance ﬁ Ef‘ t thﬁl ont ayments.

“% % )(}:1 th(E ecurlgy één Hep

Upon payment in full of all sums secure Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borr all pay . assers charges . and impositions attributable to the
Property which can attain priority over this Security Instrument, lgasehold payments or ground rents on the Property, if any,
and Community Associgtion Dues. Fees, and Assessments, if any. To the extent that these items arc Escrow Items, Borrower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as

Borrower is performing such agree: (b) contests the lien in go ith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien while| those proceedings are
pending. but only until such'proceedings are concluded: oz tc\ 5Eeures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrumesife - PHERdes af‘termmes that any part of the Property is subject to a lien
which can attain priority over this'Security Instrument; Lender may give-Borrower a notice identifying the lien. Within 10 days
of the date on which tha & is viven, Borrower shati satisfy the litwor take one or more of tions set forth above in
this Section 4. E 5

5. Property In rrower shall kecpithe iinp ovemerié now existing« rected on the Property
insured against loss by t tuded within the? Jean |} '?mended coverage." ar zards including, but not
limited to, earthquakes : ich [ender reauirdemsurance. This ins ntained in the amounts
(including deductible I 3 b suant to the preceding

sentences can change during the term of the Loan. The insurance carrier providing the i insurance shail be chosen by Borrower
subject to Lender's right to disapprove Borrower's choice. which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan. either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b) a one-time charge for flood zone determination and certification services and subsequent charges each
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time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsibie for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but might or might not protect Borrower. Borrower's equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the
date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly
give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not
otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard mortgage
clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensure the work has been completed to Lender s satlsfactlon pr0V1ded that such 1nspect10n shall be undertaken promptlyv.

Lender may disburse pr S e [ progress payments as the
work 1s completed. Unle 5 i WIitlilg of Applicanic igav g pald on such insurance
proceeds, Lender shall n wa tﬁlﬁo ; for public adjusters, or
other third parties, retai DX shall not be a1d out of the msurance e the sole obligation of
Borrower. If the restor: Qiﬁ)‘ E’l if" X essened, the insurance
proceeds shall be applie gumsgSecure Securltv Instrum ether or notithen 1 the excess, if any, paid

to Borrower. Such insurance r ’Ehigal)w“ﬂll]eﬁtqgeﬂm pf{gpﬁw ngf

If Borrower abapdong the Pmiﬂ:}? tt#(;z !{i Rié%%nfﬂ& y available insurance claim and related
matters. If Borrower do¢s not respond Wi to an 1ce om hat e insurance carrier has offered to settle a
claim, then Lender may ncgotiate and settle the claim. The 30-day period will begin when the notice is given. In either event.
or if Lender acquires the Property U Sectio wise. B ver hereb to Lender (a) Borrower's rights to
any insurance proceeds in an amouninot to exceed the amounts unpaid under the Note or this Security| Instrument, and (b) any
other of Borrower's rights (other than the right to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property. ins as such rights are applicable to the cove 1¢ Property. Lender may use the

insurance proceeds either to repair or restore the Property or to pay amounts unpaid ufider the Note or this Security Instrument,
whether or not then due.

6. Occupancy. Borrowe: 11 occupy, establish, and use ti operty as Borrower's principal residence within 60
days after the execution of this Security Instrument and shall continuie to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy. unless Lenderidetermines that this requirement shall cause undue hardship for

|
the Borrower or unless exteniating circumstances exist Wﬁ'—yb—*{t“e nd Borrower's control.

7. Preservation, Maintenance and Protectioa’of the Propep‘e , Inspections. Borrower shall not destroy, damage or

impair the Property, allo Rroperty to deteriorate-tr-comimit waste b ‘Fhe Property. Borrower maintain the Property in
order to prevent the Proj n deteriorating or decreasmg in-value’ due to its condition. L1 determined pursuant to
Section 5 that repair or s not economlca'ly teasible. BorrOWer shall promptls Property if damaged to
avoid further deteriorat ~ nsurance 0¥, co'mem Ation proceeds arc pr on with damage to the
Property. Borrower shal for repairing or resto‘rrng the Properry ¥ sased proceeds for such
purposes. Lender may d 13 >s of progress payments

as the work is completed. If the insurance or condemnation proceeds are not sutt1c1ent to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then to
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payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or prior
to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process. Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower's
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that might
significantly affect Lender's interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's actions can
include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this
Security Instrument, including its secured position in a bankruptey proceeding. Securing the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do 50 and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability

Any amounts d H ‘b ﬁmﬁt i& rrower secured by this
Security Instrument. The the-datc 4 shall be payable, with
such interest. upon notice 5 Nmﬁqqtjﬁﬁ

If this Security d IGIIIAUL! ' ) of the lease. Borrower

shall not surrender the le K bn terests herein ironveﬁd or terminate or, cance d lease. Borrower shall

not, without the express wyi 9&&%!‘39&1 %Pg!?&hﬂﬁ!?&}’l rer acquires fee title to the
Property, the leasehold and the fee tltﬂf@mm@mtsenkewm%i@ merger 10 writing.

10. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, sueh Miscellaneous Proceeds shall-be applied to resteration or repair of the Property, if the
restoration or repair is economically feasible and Lender's security/ is not lessened. During such repair and restoration period.
Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed ender's satisfaction, provided that such iuspection shall be undertaken promptly.
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in/ writing or Applicable Law requires interest to be paid on such Miscellaneous
Proceeds. Lender shall not be required to' pay Borrower any interest op‘earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Lender's securlty would be lessened. the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrumeng .wi;wti‘ e ot then due, with the excess. if any, paid to Borrower.

Such Miscellaneous Proceeds shall be applied in the orﬂer f)rovrde‘ . in Section 2.

In the event of ¢ f.taking, destruction, or hﬁ, in vahie of thejh operty. the Miscellanco oceeds shall be applied
to the sums secured by tk rity [nstrument. whetner~ or notthen due,‘ with the excess, if any » Borrower.

In the event of k destruction? r loss in value o_fthe Property in 1ir market value of the
Property immediately be il taking, destrucaon pondossafivetue is equal fo of ‘he amount of the sums
secured by this Security sdiately before the ,{i‘i Hahﬁakmg, destr- of >, unless Borrower and

Lender otherwise agree N 1Dy this, by the amount of the
Miscellaneous Proceeds MuUplIicd Oy uic I0L0Wiiig 1Taction: (a) tnc total aiioudl 01 iC sulils securca immediately before the
partial taking. destruction, or loss in value divided by (b) the fair market value of the Property immediately before the partial

taking. destruction, or loss in value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
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€ 10937211 Page 6 of 11



. 30203718
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice 1s given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument. whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred. reinstate as provided in Section 18, by
causing the action or proceeding to be dismissed with a ruling that. in Lender's judgment, preciudes forfeiture of the Property
or other material impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of any
award or claim for damages that are attributablie to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or > ng any right or remedy

including. without limit e o&iimér ﬁlﬁr ccessors in Interest of
Borrower or in amounts | 16 dﬂb \ii prechw of any right or remedy.

12. Joint and S /'N i sm IE ig n' B venants and agrees that
Borrower's obligations a m:l W IA’ $ W ho & 1is Security Instrument
but does not execute the / i ne o) &%ﬁis co-signing this Security Instrument onl e, grant and convey the
co-signer's interest in the Pro Mé@ﬁ iﬂ&ﬁ&?ﬂ# t &l’f& Iw obligated to pay the sums

secured by this Security 1# Anent an(th)eng Ecndey sugenfbihgr Begbgrican agree (0 cxiend, modify, forbear or

make any accommodations with regard to the terms of this Security”Instrument or the Note without the co-signer's consent.
Subject to the provisions of Section 17. anv Successor in Interest of Borrower who assumes Borrower's obligations

under this Security Instrument in writing, and 1§ approved by Lender, shall'obtain all of Borrower's rights and benefits under
this Security Instrument. Borrower shail not be relcased from Borrower's obligations and liability under this Security
Instrument unless Lender agrees (o such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section:19) and benefit successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's default.
for the purpose of protecting Lender's intergst in the Property and rights under this Security Instrument, including. but not
limited to, attorneys' fees, property inspection and valuation fees. [ ender may collect fees and charges authorized by the
Secretary. Lender may not charge fees that are expressly prohlblted by this Security Instrument. or by Applicable Law.

If the Loan is su t to a law which sets mammu;n \mzi[ Qﬁarg(es and that law is ﬁnally interpreted so that the interest
or other loan charges collec or to be collected in ccm cilon Wity “ ‘Loan exceed the permittedlimits, then: (a) any such
loan charge shall be red e to the permitted limat d (b) any sums already

collected from Borrowe ~eded perm1tte£hm1t W111 be ref‘u ded to Borrower. Let 1y choose to make this
refund by reducing the aswedunder the N;ote 01Uy inaxitg & direct payment i r. If a refund reduces
principal, the reduction ’d as a pamal prepayment with nc» changes n d 1 the monthly payment
amount unless the Note ) v refund made by direct
payment to Borrower wi ot 0f anv risht nf“%f*-rm Borrower 220 of such overcharge.

14. Notices. All notices E1VCi Oy SOITOwWeT O el 1l Connction with this Secur ity 1isu ument must be 1n ertlng
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall

FHA Indiana Mortgage - 09/15
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be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower shall
promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through that specified procedure. There may be oniy one
designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to Lender until
actually received by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the
Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice versa: and (c) the
word "may" gives sole discretion without any obligation to take any action.

16. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any par %o I rrower is not a natural
person and a beneficial it or ﬁ@ﬁmnﬁm o nt. Lender may require
immediate payment in fi secuzed by this “Howe 111 not be exercised by
Lender if such exercise | 1 NmL ]

If Lender exerci: quE E lglAlIﬂﬁ 1all provide a period of
not less than 30 days fron &h Hﬁ % ﬁgm ywer must pay all sums
secured by this Secunty Inst Am %orro méﬁtﬁ ?eﬁs ﬁ’oﬁ xpuvfa‘tl »f this period, Lender may

invoke any remedies permitied by th1sﬁh@r1ﬂﬂg@1@0unty ﬁ'@c@mdm!iemand on Borrower,

18. Borrower's|Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pavs Lender all sums which then would be

due under this Security Instrument and.the Note as.if 0o acceleration had occurred; (b) cures any uefault of any other covenants
or agreements; (c) pays all expenses/incurred in enforcing this Security Instrument. including. but not limited to, reasonable
attorneys' fees, property nspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security [nstrument; and (d) takes such action as Lendermay reasonably require to assure

that Lender's interest in Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument. shall continue unchanged. Howewer, [cnder is not required to reinstate if: (i) Lender has
accepted reinstatement after the co: ncement of foreclosure pr dings within two years immediately preceding the
commencement of a current foreclosure proceedings; (i1) relnstatement will preclude foreclosure on different grounds in the
future, or (iii) reinstatement will adversely affect the puo%{fw o'} thic lien created by this Security Instrument. Lender may
require that Borrower pay such reinstatement sums and, .,.xpurfsés i o more of the following formsS. as selected by Lender:

(a) cash; (b) money order: (¢) certified check, bank cnﬁ:ek, treasurer s‘git‘ck or cashier's check, p ded any such check is
drawn upon an institutio e deposits are insuredid y a federal azencyA instrumentality or er r (d) Electronic Funds
Transfer. Upon reinstaten orrower, this Securﬁ;v Insr.rument and obhgatlons secured he | remain fully effective
as if no acceleration had « wever, this right Lﬁ) remsmtc shail nQI apply in the cas tion under Section 17.
19. Sale of Note an Scryicer; No“ﬂtﬂ ofnfu’x ‘yance The Note & st in the Note (together
with this Security Instrun Ye Or More times Wit prior notice 1of 1ight result in a change
in the entity (known as tl ¢ o 11s Security Instrument

and performs other mortgage loan serv1c1ng obllgatlons under the Note. this Security Instrument. and Applicable Law. There
also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given written notice of the change which will state the name and address of the new Loan Servicer.
the address to which payments should be made and any other information RESPA requires in connection with a notice of
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transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor
Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence. join, or be joined to any judicial action (as either an individual litigant
or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requirements of Section 14) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Section 17 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 19.

20. Borrower Not Third-Party Beneficiary to Contract of Insurance. Mortgage Insurance reimburses Lender (or
any entity that purchases the Note) for certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower
acknowledges and agrees that the Borrower is not a third party beneficiary to the contract of insurance between the Secretary
and Lender, nor is Borrower entitled to enforce any agreement between Lender and the Secretary, unless explicitly authorized
to do so by Applicable Law.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene,
other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any response
action, remedial action, or removal action. as deﬁned in EnV1ronmental Law: and (d) an "Environmental Condition" means a
condition that can cause, 1 E tai Cl

Borrower shall 1 sence, use alsposal I zardous Substances, or
threaten to release any b sﬁ )t‘ii ow anyone else to do,
anything affecting the P io tal tes an Environmental
Condition, or (¢) which, N()l% @fﬁ@f&i}l ndition that adversely
affects the value of the Pr e preceding two sentences shall not apply to the presence. use rage on the Property of
small quantities of Haza tﬁ]ﬁ o aragmerant necthize dpa-ermp Itty at®f normal residential uses and to

maintenance of the Propert Jcludmgti)% nE ajglte(tioohaza douRubstanc d n qonsumer ducts).

Borrower shall promptly give Lender written notice o (a) y investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower actual | ledge, ronme ‘ondition, ~but not limited to, any spilling,
leaking, discharge, release or threat of relcase of any Hazardous Substance. and (¢) any condition caused by the presence, use
or release of a Hazardous| Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any
governmental or regulatory authority, 1v.private party. that anv removal or othe tion of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVEN, Borrower and Lender fu senant and agree as folloy

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security I&s‘&ﬁi}éﬂt{but not prior to acceleration under Section 17 unless
Applicable Law provides-otherwise). The notice shall«@w‘.ﬂ' \2{ se’default (b) the action required to cure the default;
(¢) a date, not less than 30 davs from the date the n::?h.ze is given t(f\figrower by which the default must be cured; and

(d) that failure to cure f fault on or before thd“f;te' specified iii.the notice may resuli eleration of the sums
secured by this Securit ment foreclosurewbv‘ |ud1c1al DY oceedmg and sale of ¢l rty. The notice shall
further inform Borrowe h¢ to reinstate afﬁ*}r acccleratian an"d the right to ass yreclosure proceeding
the non-existence of a d ather defense 673 Borwwrr to” aceeleration 1 . If the default is not
cured on or before the « the notice, Lem'i?1 f‘m\i‘& option m2y rec payment in full of all
sums secured by this S ¥ curity Instrument by

judicial proceeding. Lender shall be entltled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

FHA Indiana Mortgage - 09/I5
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23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third party
for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and in any Rider executed by Borrower and recorded with it.

- BORRPWER - MIGUE], CASTANON JR

m,.][ (s

MARICELA CASTANON

| [Space Below This Line For Acknowledgment]

STATE OF __ {
COUNTY OF JNNE

Before me the undersigned, a notary public for /ﬁﬁt county, state of

pers peared MEUEL CAS§ANON jR ﬁRICELA CASTANO edged the execution of this instrument
this day of

My Commission Explres / < ,JZ

Thms, ocument sothepeaperty of 57/ —
Lake County Recorder!

.....

-----

~D1A“\\\‘ Sep%“

”'mn\\

MORTGAGE LOAN ORIGINATOR 'TMINO MENDEZ

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 1372237
MORTGAGE LOAN ORIGINATION COMPANY PLATINUM HOME MORTGAGE CORPORATI(
NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER 13589

g?‘vﬂ,s%

=

/NDIANR,
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I affirm under penalties for perjury, that I have taken reasonable care to redact each social security number in this
document, unless required by law.

Signature of Declarant

Printed Name of Declarant
This instrument was prepared by:
KAREN BLACK
PLATINUM HOME MORTGAGE CORPORATION
2200 HICKS RD STE 101
ROLLING MEADOWS, IL 60008

FHA Indiana Mortgage - 09/15
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Escrow#: 22330-445

EXHIBIT A

Lot 85, in EDGEWATER PHASE TIIREE, BLOCK 1, AN ADDITION TO THE CITY OF CROWN POIN:r, as
per plat thereof, recorded in Plat Book 108 page 65, as Instrument No. 2015-073536, in the Office
of the Recorder of Lake County, Indiana. '

Parcel ID #: 45-16-10-283-005.000-042

The property address and tax parcel identification number listed are provided solely for
informational purposes, without warranty as to the accuracy or completeness and are not hereby
insured.




PLANNED UNIT DEVELOPMENT RIDER

CASTANON

Loan#: 30203718
000650-0030203718-9
CaseNo: 156-2803689-703

@ this 3RD day of AUGUST,

g the Mortgage, Deed
the undersigned

MORTGAGE
in the Security
07 [Property
)") known as

Instrument an

Address]. The
EDGEWATER

PUD
Instrument, B

e in the Security

A. So ' title to

= 50.1% ite PUD Rider

09/15
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common areas and facilities), acting as trustee for the homeowners, maintains,
with a generally accepted insurance carrier, a "master” or "blanket" policy insuring
the property located in the PUD, including all improvements now existing or
hereafter erected on the mortgaged premises, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the periods, and
against the hazards Lender requires, including fire and other hazards included
within the term "extended coverage," and loss by flood, to the extent required by
the Secretary, then: (i) Lender waives the provision in Paragraph 3 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on the Property, and (ii) Borrower's
obligation under Paragraph 5 of this Security Instrument to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the
required coverage is provided by the Owners Association policy. Borrower shall
give Lender prompt notice of any lapse in required hazard insurance coverage and
of any loss occurring from a hazard. In the event of a distribution of hazard
insurance proceeds in lieu of restoration or repair following a loss to the Property
or to common areas and facilities of the PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lender for application to the sums secured
by this § ity I ont, With SXCE idto th tity legall itled

theretc °
Document 1S
AP 6« Vv 14 @ 201 1:\ /1 M

C. 1f Boyb o oS SN MINMEAR SREREOPSHENRE. . crex
may pdv thém. Ani inalﬂﬁtﬁzﬁmmtyemeﬁﬂll‘d&ﬁ paragraph C“shall
become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lenderagree to other terms of payment, these amounts shall|bear
interest from the date of disbursementat the Note rate and shaligbe payable, \with
interest, upon nofice from Lender to Borrower requesting payment

S

/NDIANR,

< 50.18 Page 2 of 3 FHA Multistate PUD Rider
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in fhis PUD Rider.

Ve st =k

- BORRO&R//:, MIGY CASTANON JR

7 (

MARIC%A CASTANON

Multistate PUD Rider
09/15

<> 50.18




