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MICHAEL B. BROWH

RECORDER
MORTGAGE

(Participation)

/k This mortgage is made and entered into this 17th day of June., 2016, by and between JST Properties LLC, a

Limited Liability Company, having an address at 5960 Broadway., Merrillville, IN (hereinafter referred to as the

“Mortgagor”) and Regional Development Company , a corporation (hereinafter referred to as the “Mortgagee”),
WhO maintains an CC‘:’-A and nlace of bueineas ot 1757 Tharnannle {‘jj'«nb\ X alymaraion TNT

WITNESSETH, tt il AMMCRRAGRtAS: o ; acknowledged, the
Mortgagor does h 7t iggs, 31 hi fj:; | properties and the
associated water ri m’ﬁbmm !u} N\ ille, County of Lake,
and State of IN, as e T'ﬁi% (%Sé:{ilﬁcll eOill EXhlbﬂ A alt;aig:(h)(ic)i ger%to. of

Property Address: 2300 W. gk Jemls Vo e 2108 1022 Taft Street 1Verrillville, IN 46410;
7916 Taft Street, Merrillville, IN 46410; and parcel no. 45-12-20-178-019.000-030 in Merrillville, IN 46410.

The Loan secured by this liecn was made under ‘a United States Small Business Administration (SBA)
nationwide program which uses tax dollars to assist small business owners. If the United States is seeking
to enforce this document, then under SBA regulation

a) When SBA is the holder of the Note, this document and all documents evidencing or securing this
Loan will be construedin agcordance with federallas

b) Mortgagee or SBA may use local or state procedurés for purposes such as filing papers, recording
documents, giving notice, foreclosing tidHs) tér:id;—),t/her purposes. By using these procedures, SBA

does not wajve any federal immurity fiomiiocalcor state control, penalty, tax or liability. No
Borrower or Guarantor may claini=gi assert agdinst SBA any local or state law to deny any
obligation rower, or defeat anjiclainEof-SBARFith respect to

Any clause in this squiring arbiteZiorvaswogieniorceable v he > holder of the Note

secured by this ins IS

Together with and including all buildings, all fixtures including but not limited to all plumbing, heating,
lighting, ventilating, refrigerating, incinerating, air conditioning apparatus, and elevators (the Mortgagor
hereby declaring that it is intended that the items herein enumerated shall be deemed to have been
permanently installed as part of the realty), and all improvements now or hereafter existing thereon; the
hereditaments and appurtenances, and all rights thereunto belonging, or in anywise appertaining, and the
reversion and reversions, remainder and remainders, and all other rights of redemption, and the rents, issues,
and profits of the above described property (provided, however, that the Mortgagor shall be entitled to the
possession of said property and to collect and retain the rents, issues, and profits until default hereunder). To
have and to hold the same unto the Mortgagee and the successors in interest of the Mortgagee forever in fee
simple or such other estate, if any, as is stated herein.

The Mortgagor covenants that it is lawfully seized and possessed of and has the right to sell and convey said
property; that the same is free from all encumbrances except as hereinabove recited and that it hereby binds
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itself and its successors in interest to warrant and defend the title aforesaid thereto and every part thereof
against the claims of all persons whomsoever.

This instrument is given to secure the payment of a promissory note dated June 17, 2016 in the principal sum
of Four Hundred Ninety-Three Thousand Dollars and no/100 dollars ($493.000.00) which is payable in
installments, with the last said installment being due and owing on 08/01/2036 , unless paid earlier by the
Borrower (the “Loan”) signed by Anastasios Pilatos, as Manager and Member, on behalf of the Mortgagor
(the “Borrower”).

Said Note was given to secure a loan in which the Small Business Administration, an agency of the United
States of America, has participated. In compliance with section 101.106(d) of the Rules and Regulations of
the Small Business Administration [13 C.F.R. 101.106(d)], this instrument is to be construed and enforced in
accordance with applicable Federal law.

l. ’ S Da‘aﬁiﬁé}n\}tﬂis he ti d in th
manner?l i Nﬁ)‘iﬁ OWﬁTA‘jﬂ' { he times and in the

ISR RE ARG R TAREEEE oo vernmental or municipal
charges fines{ or 1mp'(hhc11@]m @ﬁﬁlpi@mﬂﬁdﬂrdﬁlﬂeen made hereinbefore, and will
promptly deliver the official receipts therefore to the said Mortgagee.

c.| It will payssucliexpenses andifees asanay. be incurrediimthe protection and maintenance
of said property, including the fees of any attorney employed by the Mortgages for the collection of
any or all of thepindebtedness hereby secured, or forecl Hy Mortgagee's sale, or court
proceedings, or in anyhother litigation or proceeding affecting said property. Attorneys' fees
reasonably ineurred‘in‘any gther way shall be paid'by the Mortgagor.

d. For better security of theﬂmdobrpdness hereby secured, upon the request of the
Mortgagee, its successors or assi \“"“s }aﬂ( ﬁxPcute and deliver a svpplemental mortgage or

mortgages covering any additions, i pxovements gr betterments made to thie property hereinabove
described \all “property acqu:r‘-d by=it aftetr —the date hereof (alt orm satisfactory to
Mortgage thermore, should l\/Ibrlrraor,\r failffo-Cure any defauls ayment of a prior or
inferior € s on the property de_,cubed by this instrumer or hereby agrees to
permit M re such defaultsur ]’t‘f,m‘tgagee 18 not ; and such advances
shall bec: indeDredness secured by this sty the same terms and
conditions.

e. The rights created by this conveyance shall remain in full force and effect during any
postponement or extension of the time of the payment of the indebtedness evidenced by said Note
or any part thereof secured hereby.

J Tt will continuously maintain hazard insurance, of such type or types and in such
amounts as the Mortgagee may from time to time require on the improvements now or hereafter
on said property, and will pay promptly when due any premiums thereof. All insurance shall be
carried in companies acceptable to Mortgagee and the policies and renewals thereof shall be
held by Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of loss, Mortgagor will give immediate notice in writing
to Mortgagee, and Mortgagee may make proof of loss if not made promptly by Mortgagor, and
each insurance company concerned is hereby authorized and directed to make payment for such



loss directly to Mortgagee instead of to Mortgagor and Mortgagee jointly, and the insurance
proceeds, or any part thereof, may be applied by Mortgagee at its option either to the reduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged or
destroyed. In event of foreclosure of this mortgage, or other in extinguishment of the
indebtedness secured hereby, all right, title, and interest of the Mortgagor in and to any
insurance policies then in force shall pass to the purchaser or Mortgagee or, at the option of the
Mortgagee, may be surrendered for a refund.

g It will keep all buildings and other improvements on said property in good repair and
condition; will permit, commit, or suffer no waste, impairment, deterioration of said property or
any part thereof; in the event of failure of the Mortgagor to keep the buildings on said premises
and those erected on said premises, or improvements thereon, in good repair, the Mortgagee may

make such repairs as in its discretion it may deem necessary for the proper preservation thereof;
and the full amount of aon]q and everv enich navment eh?" he immediatelyv due and payable; and

shall b this mortoace.
Document is

h. cre yperty subject to this
mortga Nﬁm 6%1%?&&%! > without the written
consen e; and furthe .tha he will ke and majatai same free from the
claim « grsﬁfsg ﬁ o#ﬁn aB IE&R g and all buildings or
improve -ats now By M@tﬁﬁﬁﬂﬂ(ﬂ&ﬁﬁses.

i Itjwall pot rent or assi art of the rent of said mortgage property or demolish, or

remove, of substantially-altefany bailding without the written/eonsent of the Mortgagee.

J.| All awards of damages in connection with any conc o for public use of or injury to
any of |the property subjcct to this mortgage are hercby assigned and shall be paid to Mortgagee,
who may apply the same to payment of the installments last due under said Note, and Mortgagee
is hereby authorized,«n the nawmc of the Mcrtgagor, to cxecute and deliver valid acquittance
thereof and to appeal from any such award

k. The Mortgagee shall haxe the rlght to i snect the mortgaged prefmises at any reasonable

time.
2. Defau f covenants gﬁr condi,tioﬁsf_._o'f this instrunz i¢ Note or the Loan
Agreement, betwe sr and the Mo"rtgqtgea Ywieven date herey ereby shall terminate
the Mortgagor's ri il Tenj torth 2 the Mortgagee or his

assigns (it being agreed that the Mortgagor shail have such right until defauit). Upon any such default, the
Mortgagee shall become the owner of all of the rents and profits accruing after default as security for the
indebtedness secured hereby, with the right to enter upon said property for the purpose of collecting such
rents and profits. This instrument shall operate as an assignment of any rentals on said property to that
extent.

3. The Mortgagor covenants and agrees that if it shall fail to pay said indebtedness or any part
thereof when due, or shall fail to perform any covenant or agreement of this instrument or the Note secured
hereby, the entire indebtedness hereby secured shall immediately become due, payable, and collectible
without notice, at the option of the Mortgagee or assigns, regardless of maturity, and the Mortgagee or his
assigns may before or after entry sell said property without appraisement (the Mortgagor having waived and
assigned to the Mortgagee all rights of appraisement):

(D at judicial sale pursuant to the provisions of 28 U.S.C. 2001 (a); or



(I1) at the option of the Mortgagee, either by auction or by solicitation of sealed bids, for the
highest and best bid complying with the terms of sale and manner of payment specified in the
published notice of sale, first giving four weeks' notice of the time, terms, and place of such sale, by
advertisement not less than once during each of said four weeks in a newspaper published or
distributed in the county in which said property is situated, all other notice being waived by the
Mortgagor (and said Mortgagee, or any person on behalf of said Mortgagee, may bid with the unpaid
indebtedness evidenced by said Note). Said sale shall be held at or on the property to be sold or at
the Federal, county, or city courthouse for the county in which the property is located. The
Mortgagee is hereby authorized to execute for and on behalf of the Mortgagor and to deliver to the
purchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as to the happening of the default upon which the execution of the power of sale herein
granted depends; and the said Mortgagor hereby constitutes and appoints the Mortgagee or any agent
or attorney of the Mortoaoee. the acent and attornev in fact of said Mortoaocor to make such recitals

and to exe als so made shall be

effectual t 6; é&hiéﬁésiﬁl er exemptions of the
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6. In the event the Mortgagor fails to pay any Federal, state or local tax assessment, income tax or
other tax lien, charge, fee, or other expense charged against the property the Mortgagee is hereby authorized
at its option to pay the same. Any sums so paid by the Mortgagee shall be added to and become a part of the
principal amount of the indebtedness evidenced by said Note, subject to the same terms and conditions. If
the Mortgagor shall pay and discharge the indebtedness evidenced by said Note, and shall pay such sums and
shall discharge all taxes and liens and the costs, fees, and expenses of making, enforcing, and executing this
mortgage, then this mortgage shall be canceled and surrendered.

7. The covenants herein contained shall bind the benefits and advantages shall inure to the
respective successors and assigns of the parties hereto. Whenever used, the singular number shall include the
plural, the plural the singular, and the use of any gender shall include all genders.



8. No waiver of any covenant herein or of the indebtedness secured hereby shall at any time
thereafter be held to be a waiver of the terms hereof or of the Note secured hereby.

9. A judicial decree, order, or judgment holding any provision or portion of this instrument invalid
or unenforceable shall not in any way impair or preclude the enforcement of the remaining provisions or
portions of this instrument.

10. Any written notice to be issued to the Mortgagor pursuant to the provisions of this instrument
shall be addressed to the Mortgagor at 5860 Broadway, Merrillville, IN 46410 and any written notice to be
issued to the Mortgagee shall be addressed to the Mortgagee at 1757 Thornapple Circle, Valparaiso, IN

46385.
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IN WITNESS WHEREOF, the Mortgagor has executed this instrument and the Mortgagee has accepted
delivery of this instrument as of the day and year aforesaid.

JST Properties LLC

Anastasios Pilatos, Manager and Member

STATE OF India

COUNTY OF Lal

BE IT RE]I
appeared Anastasic

Document is
NOT OFFICIAL!

This Document is the property of
the Lake County Recorder!

IMBERED, that on this 17th day of June. 2016. before me, the subscriber, personally
lilatos, Manager and Vember of JST Properties EL.C , who I am satisfied is the person

who signed the wit
that the within ins
authority from its

1 instrument, and he acknowledged that he signed, sealéd, and delivered the same and
iment is the voluntary act and deed of the limited liability company by virtue of
mbers

LAURA TAVITAS
Note?y Puble = CSWRINESS my hand and séal the day and year
{ State ofindic \\“ogmy = -
: Commisst .
Ay Commission N4 024
- ————————

My Commission Expires: 6/14/2024
My County of Residence: Porter

THIS INSTRUMENT WAS PREPARED BY: Laura Tavitas

“I affirm, under the penalties for perjury, that I have taken reasonable care to redact each social security
number in this document, unless required by law.” Laura Tavitas



EXHIBIT A

PARCEL 1: THE EASTERLY 180.49 FEET OF THE SOUTHERLY 55 FEET OF LOT 6 AND LOT 7,
(EXCEPT THE WESTERLY 100 FEET THEREOF), BLOCK 5, INDEPENDENCE HILL, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 20 PAGE 2, IN THE OFFICE OF THE RECORDER -

OF LAKE COUNTY, INDIANA.

PARCEL 2: THE NORTH 70 FEET OF THE EAST 150 FEET OF LOT 6 IN BLOCK 5,
INDEPENDENCE HILL, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 20 PAGE 2, IN

THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

PARCEL 3: THE SOUTH 85 FEET OF LOT NO. 5, IN BLOCK NO.5, AS MARKED AND LAID
DOWN ON THE RECORDED PLAT OF "INDEPENDENCE HILL", A SUBDIVISION OF THE EAST

1/2 OF THE NORTHWES’
THEREOF, TOWNSHIP 3
IN ROSS TOWNSHIP, LA
PLAT BOOK 20 PAGE 2,

- NCOHEBEDs.

PARCEL 4: THE EAST 70 FEET DRiEH SOUTiR6 AEHE @heqQinig

: ‘N@TE@WMM&! NI, INDIANA,

IDIAN,
D IN

5, AS

MARKED AND LAID DO W JN T%%@é&% W ol Hh A
SUBDIVISION OF THE EAST 1/2 OF A CTION 20, TOWNSHIP

35 NORTH, RANGE 8 WEST OF THE SECOND PRINCIPAL MERIDIAN, INROSS TOWNSHIP,

LAKE COUNTY, INDIANA, AS THE SAME APPEARS OF RECORTYIN P
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY , INDIANA.

SO,
SQOERS o7
Property address: 2300 We o1 Memllvxﬁc, AN 4641
Tax Number: 45-12-20-17¢ ) /“,;]L fJJLr’r .\ m@\w

Property address: 7922 Taft Street, Merrillville, IN 46410
Tax Number: 45-12-20-178-017.000-030

Property address: Taft Street, Merrillville, IN 46410
Tax Number: 45-12-20-178-019.000-030

Property address: 7916 Taft Street, Merrillville, IN 46410
Tax Number: 45-12-20-178-020.000-030

VI BOOK 20 FAGE 2,



