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DEFINITIONS

(A) "Security Instrument ns this docwnent, which is dated AUGU 201 , together
with all Riders to this document:

(B) "Borrower JOHN E GRABOVAC and ADRIENNE M GRABOVAC husband and
‘wife

the party or parties who have signed this Security
Borrower is the Morig
(C) "Lender" i K

Lenderisa S ART EDERAL ISURED CREDT N organized
and existing unde <] .

- Lender's address i i
Lender is the Mortgagee under this Security Instrument.
(D) "Agreement" means the Home Equity Line of Credit Agreement signed by the Borrower.
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(E) "Account" means the Home Equity Line of Credit Account pursuant to which the Lender makes Advances to
the Borrower at the Borrower's direction, allowing the Borrower to repay those Advances and take additional
Advances, subject to the terms of the Agreement.

(F) "Credit Limit" means the maximum aggregate amount of principal that may be secured by this Security
Instrument at any one time. The Credit Limitis $24, 000.00 . Except to the extent
prohibited by Applicable Law, the Credit Limit does not apply to interest, finance charges, and other fees and charges
validly incurred by Borrower under the Agreement and this Security Instiument. The Credit Limit also does not apply
to other advances made under the terms of this Security Instrument to protect Lender's security and to perform any
of the covenants contained in this Security Instrument.

(G) "Account Balance" is the total unpaid principal of the Account, plus earned but unpaid finance charges,

outstanding fees, charges, and costs.

.(H) "Maturity Date" is the date on which the entire Account Balance under the Agreement is due. The entire

Account Balance on your Account, as defined in the Agreement and this Security Instrument, is due on
AUGUST 5, 2029

(I '"Property" / T s in the Property.”
(J) "Secured D
(1) Al an ider your Account mcl Emg rinct % intex f s, and other fees,
principa

charge ‘N@ii[ﬂm r I eff and ms, modifications,

charges, and cosin I OFFIETAE!

(2) Any ac & iigd R?iiﬁit‘i’i"t%’-fﬂé Lg‘fi‘?() ’ Instrument.
xec by Borrower. The

(X) "Riders" mean 1{1ders to, tht cu 1ty trument that ar llowing Riders are

to be executed by Borrower [ch&]ﬁ& ﬂun Recorder!
] 1-4 Fam : [] Condominium Rider {1 Bscrow Rider
(] Second Home [0} Planned UnitDevelopment Rider []-Mortgage Insurance Rider
[] Other(s)

(L) "Applicable Law' meansall controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(M) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a c@gﬁg@pmm association, homeowners association or similar

organization. &‘x\ LR -g:.

(N) "Electronic K Transfer" means any t(‘a&}s er o funds gher than a transaction origifiated by check, draft,
or similar paper i which is 1n1t1ated~j,ea Qugh-an-elects nic terminal, telephonic it aent, computer, or
magnetic tape so fer, instruct, or autlnrlxe a fimancial 1hst,Eut10n to debit or cp¢ scount. Such term

includes, but is n
telephone, wire ti
(0) "Miscellane
third party (other

5, point-of-sale tra;nsfcrs automated teller machine
utomated clearufghouﬁe» aﬂqfens»
€ans any compen%fm WYT ement aw

nsfers initiated by

yceeds paid by any
(i) damage to, or

- destruction of, the Property; (i1) condemnation or other taking of all or any part of the Property; (iii) conveyance in

lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Agreement and/or this Security Instrument.

(Q) "Approved Prior Loan" means a lien which is and which lender acknowledges and agrees will continue to have
priority over the lien created by this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the -
COUNTY of Lake

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction)
See Exhibit A
A.P.N.: 45-03-07-226-012.000-025

Document 1s

which currently 1 ddress N OT OF FIGJA&Ii' an A

wmrzric Lhis Documentis the properey of o
[City] ‘the Lake County Recordeg) o

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements,
appurtenances, and fixtures now, or_hereafiei 2 paii.of the preper All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the e 1 y/conveyed and has the right

to mortgage, grant and convey.the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record

ADVANCES. |During,the Draw Period described in the Agréement, the Borrower may repeatedly take and
repay any advances that Lender makes to Borrower undas;the terms ofthe Agreement and this Security Instrument,
subject to the terins that the Agreement and thi; ,@?&R’E‘%

teument impose. The Agrecment and this Security

Instrument will remain in full force and effect aGtwi 1&,. the Account Balance undef the Agreement may
occasionally be r d_to an amount of equabitejur less) than -a

Any amoun “ender advances to Borfe i ©of the Credit Limit will ‘ed by the terms of
this Security Inst: ss applicable law prORibits B-znder shall pot be ¢ increase the Credit
Limit formally or tonal Advances ireRbess oL MIECtedit Limit stated/ :nt even though the

Credit Limit has & or more times. “The ey Period may or i =d by a Repayment
Period, as descril t, duri hich additional Ad af ‘ing both the Draw
Period and the Repayment Period the Lender may, at its option, make Advances from {he Account to pay fees,
charges, or credit insurance premiums due under the Agreement or this Security Instrument, or make other Advances
as allowed by this Security Instrument.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Secured Debt. Borrower shall pay when due all Secured Debt in accordance with the
Agreement and this Security Instrument. All payments shall be made in U.S. currency. However, if any check or
other instrument received by Lender as payment under the Agreement or this Security Instrument is returned to Lender
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unpaid, Lender may require that any or all subsequent payments due under the Agreement or Security Instrument be
by a method of Lender's choosing. These methods include, but are not limited to: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's check or cashier' s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Billing Statement or
at such other location as may be designated by Lender in accordance with the notice provisions provided in Section
15. Lender may return any payment or partial payment if the payment or partial payments are insufficient to bring
the Account current. Lender may accept any payment or partial payment insufficient to bring the Account current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the
future. No offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
from making payments due under the Agreement and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

2. - Application of Payments or Proceeds. All payments accepted by Lender shall be applied to the Secured
Debt under this Security Instrument as provided in the Agreement unless Applicable Law provides otherwise. Any
application of pa; 0 P 1e Agreement shall

not extend or pos (€ !:m m, Ml]"‘ um R

3.  Fund: Items. Borrower shall no greqmreg% pay inte nts due for taxes,
assessments, leas N Q:Ffiﬁ ofhe is' rate writing.

4. Charg § te charges, fines, and
impositions attrit ¢ f;]%%n!ﬁ gy @ %g)‘zis;y B(;f easehold payments
or ground rents on tH Loperé 1 any and Communi g)Assocgli?)lir é Assessments, if any. To the

extent that these i dre Escral RdﬂlﬁthEﬁﬁlf‘dﬁi’!)rowded in Section 3.

Borrower shall promptly dlscharge any hen, other than the Approved Prior Loan, which has priority over this
Security Instrument unless Borrower: (a) 2grees in writing to the payment of the obligation sccured by the lien in a
manner acceptable to/Lender, but only so loag.as Borrower is peeforming such agreement; (b) contests the lien in good
faith by, or defends against enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent
the enforcement of the lien whilc theose proceedings are pending, but only until such proceedings are concluded; or .
(c) secures from the holder ofithe lien an agreement satisfactory to Lender suberdinating the lien to this Security
Instrument. If Lender determines that jany part of the Property is subject to 2 lien which can attain priority over this
Security Instrument, other than the Approved Prior Loan, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Boirower shall satis{y the lien or take one or more of the
actions set forth in tiis Section. T

Lender may. require Borrower to pay a one- tzmﬁ ﬁmagd

ia real estate tax verification 2nd/or reporting service

used by Lender in connection with the Agreemet ‘orrower it 21pay when due, or shall cause'to be paid when due,
all sums required under the loan documents eﬁuen(‘mg the Apprdved Prior Loan and shall orm or cause to be
performed all of nants-and agreementﬁ of Boriower or t‘he vbhgor set forth in st documents. All of
Lender's rights u “svenant shall be subjec‘t to the rlghts 61 the Holder of the Prior Loan.

5. Prope . Borrower shatl keep Thes rmpro\/ements now exi fter erected on the
Property insured ixe, hazards 1ncldd’#ﬂr4&}m el the term extende I any other hazards
including, but no . insurance shall be

maintained in the amounis (including deductible tevels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of the Agreement. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’ s right to disapprove Borrower's choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time. charge for
flood zone determination and certification services and subsequent charges each time remappings or similar changes
occur which reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone determination resulting from an objection by Borrower.
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If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section shall become additional Secured Debt of Borrower and secured by this Security
Instrument. These amounts shall be subject to the terms of the Agreement and the Security Instrument.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgagee clause, and shall name Lender as mortgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgagee clause and shall name Lender as mortgagee and/or as an additional loss
payee and Borrov “the Agreement up

to the amount of p m

In the event wer shall'give p% no 1cg x}tnsu nce 16 Lender may make
proof of loss if n o m FE A it 2¢ in writing, any
insurance proceec € TWQA ]:m xﬁmag slied to restoration
or repair of the P s L ity is not lessened.
During such repa .Tﬁlon g@ﬁiﬁgﬁﬁﬁam&gﬁf Qihéﬁ ?r?é[;r ! theds until Lender
has had an opportinity to msp&:llﬁ I}ak tﬁ&lﬂtt}hmwdﬁrt!ompleted to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requites interest to be paid on'such insutance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or lother third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.

If the restoration or repair is not.e mically feasible or I.ender' s security would,be.lessened, (he insurance proceeds
shall be applied to the Secured Debt secured by this Security Instrument, whether or not then due, with the excess,

if any, paid to Borrower.\ Such'insurance procecds shall be applied g the order provided for in Section 2.

If Borrower abandons,the Property, Lender may file; negotiate and scttle any available insurance claim and
related matters. [f Borrower does not respond thhm 30 da}/s 0 a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotm% 3 '_jlé‘ he claim. The 30-day period will begin when the
notice is given. In sither event, or if Lender aqq‘ fl opertyunder Section 22 or otherwise, Borrower hereby
assigns to Lende Borrower's rights to amf {nsarance prox,ewém an amount not to cxe ne amounts unpaid
under the Agreen his Security Instrumen ity and (b) lany/ ot‘uer kof Borrower's rights ( 1an the right to any
refund of unearne 15 _paid by Borrower) under ali insugance policies covering ty, insofar as such
rights are applical rage Of the Propeciysiisentier may tise the insurance p to repair or restore
the Property or tc paid under the Agrt;yman\ﬁor this Secur’/ ¢ or not then due.

6. Occuy P srincipal residence

within 60 days after the exccution of the Agrecicnt ana oCCurilty HISrumicill aid stau Contnue o occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees
in writing, which consent shall not be unreasonably withheld, or unless extenuating circumstances exist which are
beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower resides on the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
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of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Home Equity Line of Credit Application Process; Default. Borrower shall be in default
if, during the Account application process, or at any time during the term of the Agreement, Borrower or any persons
or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information)
in connection with the Account. Material representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower's principal residence.

Borrower is F g ntation at any time

in connection wit} J? i ull an mum Payment due
or Borrower fails i 0 rgmgntAﬁmp : action or inaction
adversely affects y Nﬁ,’fﬁtmmmnw ) iclude, but are not
limited to: a) Bo d is e | but one borrower
which adversely a I s se Illega se of roper !ﬁ}& e Su ‘roperty to seizure;
c) Transfer of all p\»ﬁ t"slli{é?e ﬁ}é& qu sonsent; d) All or part
of the Property is taken by condthﬁuha]m@ﬁh t\gf R Boreglosdhe offany senior on the Property; f)
Failure to maintain réquired insurance on the Property; g) Waste or destructive use of the Property which adversely
affects Lender's sccurity; h) Failure to pay taxes or assessments on the Property; 1) Permiiting the creation of a
senior lien on the Property other tham an Approved Prior Loan, Filing of a judgment against Borrower, if the
amount of the judgment and ¢ollatéral subject to the judgment is such that Lender's security is adversely affected.
The Lender| may, at its option, take lesser 4ctions than those described in'Section 9. Such |lesser actions may
include, without limitation, suspending Borrower's Account and not allowing Borfower to obtain any further
Advances, reducing Borrower's Credit Limit, and/or changing the payment terms on Borrower s Account. If Lender
takes any such actions, this shall not constitute an election of remedies or a waiver of Lender's right to exercise any
rights or remedies under the remainder of this Section, the remaining provisions of the Agreement, the Security
Instrument, or at law or in equity. Lender may take actyqq under this Section only after complying with any notice
or cure provision: 1u1red under Apphcable Law\-‘ m Lender elects not to terminate the Account or take

any lesser action eit or waive its right to do sp/at a later time if any
of the circumstan

9. Protec “Lender's Interest i m tne P’roperty axid nghts Under this Se nstrument. If (a)
Borrower fails to he covenants and dgreements contamec in this Security I (b) there is a legal
proceeding that m tly affect Lender* S mte&st inthe Pg}operty and/or rigt security Instrument
(such as a procee oY obate for 6@ I;Mi_ Lﬁgon or forfeiture, ft f a lien which may
attain priority ovi Iy OT tO enfor 7S Of regutatiops has abandoned the

Property, then Lender may do and pay for whatever is reasonable or apprOpriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any
Secured Debt secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Lender may without notice, perform or cause to be performed any
covenant of Borrower in this Security Instrument, and Borrower appoints Lender as attorney in fact to sign Borrower's
name. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks,
replace or board up doors and windows, drain water from pipes, eliminate building or other code violations or
dangerous conditions, and have utilities turned on or off. Although Lender may take this action, Lender does not have
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to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section.

Any amounts disbursed by Lender under this Section shall become additional Secured Debt of Borrower secured
by this Security Instrument, payable according to the terms of the Agreement and this Security Instrument. These
amounts shall bear interest at the Agreement rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment. If this Security Instrument is on a leasehold,
Borrower shall comply with all the provisions of the lease. Borrower shall not surrender the leasehold estate and
interests herein conveyed or terminate or cancel the ground lease. Borrower shall not, without the express written
consent of Lender, alter or amend the ground lease. If Borrower acquires fee title to the Property, the leasehold and
the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. Borrower is not required to obtain Mortgage Insurance unless otherwise agreed in
writing.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby ass1gned to
and shall be paid to Lender.

If the Prope:
if the restoration
restoration perio
opportunity to ins
such inspection sk
or in a series of p
Law requires inte

o e,
NOTOFFICTAL.

air of the Property,
1g such repair and
ender has had an
ion, provided that
ingle disbursement
ting or Applicable
pay Borrower any

D) ,%1311% on sucgfﬁgﬁneous ?I‘OCGC S, lﬁbila@ig?i{%?tbe reqi ‘ a

1 such MigdalenSoslem€eds tIYrBtm&r @apdir is not ec

uld be lessened, the Miscellaneous Proceeds shall be applied to the Secure

interest or earning
Lender's security

ynically feasible or
lebt secured by this

Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds
shall be applied in the order proyvided for in th \greement and this Seeurity Insicun

In the event of a total taking, destruction, or loss in valge of the Property, the Miscellaneous Proceeds shall be
applied to the Securcd Debt red by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruct or toss An value is equal to or greater than the amount
of the Secured Debt secured,by this(Security Instrument immediately before the partial taking, destruction, or loss

in value, unless Borrower and Lender otherwise agree. in w,rmng, the Secured Debt secured by this Security Instrument
shall be reduced by the amount of the Mlscellaneéqq\ 3 ﬁ? multiplied by the following fraction: (2) the total
amount of the Secured Debt immediately before: artial takmr‘ “destruction, or loss in v2luc divided by (b) the fair
market value of tl ty immediately befomthe patiial tammg,tdestructlon or loss in ya Any balance shall

be paid to Borrov 3 E

In the event | taking, destructmn, %.;r loss in value QT the Propert:
the Property imm partial taklng; destruc‘non oruoss in value is lgs
Debt immediately Ltaking, destructmn,, SANEL value, un1

ir market value of
»unt of the Secured
ler otherwise agree
ecurity Instrument

A
[T
PR L AR FOREL TP}

in writing, the M >d e
whether or not the suins are then due.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, and Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the Secured Debt secured by this Security Instrument,
- whether or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the
party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
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as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are aftributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be otherwisé applied
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the Secured Debt secured by this Security Instrument granted by Lender to Borrower
or any Successors in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original -Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the
amount then due, g

13. Joint: i ﬂ@Wmﬁm%A wenants and agrees
that Borrower's o liabilitg's int and sever owever, any Be -sigus this Security
Instrument but d« @ ls g Im [nstrument only to
mortgage, grant ¢ N m mg; gms of th ity Instrument; (b)
is not personally it %‘i i% (EH é g Pgﬁ,m?f agrees that Lender
and any other Borrower caft agree to mo ear or :ﬁ acco [ regard to the terms
of this Security Instrunient or ththge]nﬁkel mmtylﬁemm er!

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Tnstrument in writing, “and is approved by Lender, shall gbtain all of Borrower's rights
and benefits under this Security Instriument. Bc ywer shall not be released from Borrower's obligations and liability
under this Security [nstrument unless Lender agrees to such rélease in writing. The covenants and agreements of this
Security Instrument shall bind and benefit the suceessors and assigns of Len

14. Agreement/Account rges. Lender may charge Borrower fees foiservices performed in connection
with Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but notlimited to, attorneys' fees, property inspection and valuation fees, In regard to any
other fees, the absence of express authority in this Security Instrument to charge a specific fee to Borrower shall not

be construed as a prohibition on the charging of such fge ‘ Lender may not charge fees that are expressly prohibited
by this Security Instroment or by Applicable Laws

If the Account.s subject to a law which sei§} Ana'ximum‘l"()? charges, and that law is finally interpreted so that
the interest or oth count charges collected 6 *o be collecicd: twEonnection with the Accor :ceed the permitted
limits, then: (a) i Account charge sizall e reduiced byatlic amount necessary > the charge to the
permitted limit; a sums already collected fromeBorrower which exceeded per ts will be refunded
to Borrower. Le sse (0 make this? Fefind by *educmg the principal ¢ : Agreement or by
making a direct o Ifa refun”l ,wauws prmmpal the red reated as a partial
prepayment with { ded for under the

Agreement). Borrowei's aClopiaiill Ol ally Sulll reiund 1adc 0y aireCl payiiiciit 10 DOITOWCL Wit constitute a waiver
of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
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at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Agreement conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Agreement which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender (b) words in the singular shall mean and include the plural and vice
versa; and (c) the

17. Borro y Hﬁb i ttligk scurity Instrument.

18. Trans pérty o € mmgﬂ I AS S on, "Interest in the
Property" means : b mT mmmﬁmgabmo' i beneficial interests
transferred in a b eed, g ] the intent of which
is the transfer of wer future date to a %ﬁgpl?&%p IQ

If all or any m;@a ofd ot traristericd (or if Borrower is not a
natural person and Vneﬁmal @lqesthgﬂq@@{)mityr FResteryadyinthdut Lender s prior written consent,

Lender may require iinmediate payment in full of all sums secured by this Security Instrument] However, this option
shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this opt Lender shall givelBerrower notigelof dccelera The notice shall provide a
period of not less|than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke amedies permitted by this Security Instrument w ithiout further notice or demand

on Borrower.

19. Borrgwer's Rightto Reinstate After Acceleration. IfBorrowermeets certain conditions, Borrower shall
have the right to have enforee: of this Security Instrument niinued at any time prior to the earliest of: (a) five
days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b) such other
period as Applicable Taw might specify for the terxmndlon ot Borrower s right to reinstate; or (c) entry of a judgment

enforcing this Security Instrument. Those cond_" Oustare thatBetgower: (a) pays Lender or cau<es Lender to be paid
all sums which t would be due under this]Sgenrity Instrurﬁgr'r and the Agreement as o acceleration had
occurred; (b) curt lefault of any other covenants jor agrecmeits; (c) pays all expcenses :d in enforcing this
Security Instrume ing, but not limited0; ‘reasonabie dtiornéys fees, property/ and valuation fees,
and other fees inc purpose of proteciletderiglinicrest in the Proper under this Security
Instrument; and (¢ ion as Lender mayfd eawmy yequire to as: f rest in the Property
and rights under t went, and Borrowert s obligation to pay (e red by this Security
Instrument, shall continue unchanged. bender may require that Borrowerpay such reinstatement sums and expenses

in one or more of the following forms as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Change of Servicer; Notice of Grievance. The Agreement or a partial interest in the Agreement (together
with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the "Servicer") that collects the amounts due under the Agreement and this Security
Instrument and performs other mortgage loan servicing obligations under the Agreement, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Servicer unrelated to a sale of the Agreement.
If the Agreement is sold and thereafter the Agreement is serviced by a Servicer other than the purchaser of the
Agreement, the servicing obligations to Borrower will remain with the Servicer or be transferred to a successor
Servicer and are not assumed by the Agreement purchaser unless otherwise provided.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party and allowed the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and reasonable time to take corrective action.
If Applicable Law provides a time period which must elapse before certain action can be taken, that time period will
be deemed to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure given
to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section: (a) "Hazardous Substances are those substances defined

as toxic or hazard
kerosene, other fl
containing asbest
of the jurisdictio
"Environmental

Environmental L

BUCHenets..

‘ AN@'ZI’S@FFIEI‘AIT'

sstances: gasoline,
solvents, materials
leral laws and laws
tal protection; (c)
n, as defined in
contribute to, or

1 mé’ﬂirom@ental Co%dmo;‘: means a condm% tha& f
ot cause oruhmltmkee@@mw?olll&mzﬁ@n!ease of any

or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do,
to do, anything allecting the Property (a) that is in violation of any Environmental Law,
Environmental Condition, or (c) which, due to the presence, use, or release of a Hazardou:
condition that adversely affects the value of the Proper The preceding two sentences ¢
presence, use, or storage on the Property of small quantitics of Hazardous Substanees that are
to be appropriate to normalwresidential uses and to maintenance of the Propecty, (in€luding
hazardous substances in consumer products).

Borrower shall promptly give [ ender writtcn notice of (a) any investigation, claim, den
action by any governmentaber regulatory agency or private pacty invelving the Property and any
or Environmental aw of which Borrower has actual knqwledge (b) any Environmental Condi
limited to, any spilling, leaking, discharge, releaseion l"reat 4f release of any Hazardous S
condition caused presence, use or release ot rlazardous oubstance which adversel
Property. If Bort rlearns, or is notified bvany governmentalgor regulatory authority, or
any removal or o sediation of any Hazardous Substance affecting the Property is

otherwise trigger an F
Borrower shal rardous Substances,

r allow anyone else

) which creates an
ubstance, creates a
I not apply to the
nerally recognized

ut not limited to,

d, lawsuit or other
1izardous Substance
I, including but not
itance, and (c) any
ffects the value of the
private party, that
ry, Borrower shall

promptly take all fial actions in‘accerdance with nnwronmental La ein shall create any
obligation on Ler vironmental Cleanup .

NON-UNIi ANT ST Borrower and Lender turth follows:

22. Acceleration; Remedies. Lender-shall give noticetoBorrower prior to acceleration following

Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
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Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. 'Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

MORTGAGEE REQUESTS NOTICE OF ANY ADVERSE ACTION
THAT A PRIORITY LIEN HOLDER TAKES WITH REGARD TO
THE PROPERTY, INCLUDING DEFAULT AND FORECLOSURE

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in )

Document 1S

%ﬂ / W

AOCHN E GRAEOVAC — ¢p o Laﬁ"érﬂiiuntypﬁWeW GRABOVAC -Borrower

seal) B B (Seal)
-Borrower -Borrower
(Seabs ol & (Seal)
-Borrowes -Borrower

Wltness M
N A Y 7
SteONANIC vacz ¢ Pmntﬁc Hoeu
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[Space Below This Line For Acknowledgment]

State of INDIANA

SS:

County of _Lake

Before me, the undersigned, a Notary Public in and for said County and State

this __5th g, or AUGUST, 2016 JOHUN. B GRABOVAC AND ADRIENNE

M GRABOVAC

0

Notary Public

5/2021

edagt each Social Security number in

lll,"{N

s

this document, unless required by Jaw.

Tabitha Hazen
Signature of Preparer
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EXHIBIT "A"

Property Address: 1731 Sheridan Avenue, Whiting, IN 46394
File No.: 16CUTS2667

Lot 43 in Sheridan Park Addition to Whiting, as per Plat thereof, recorded in Plat Bock 4, Page 18, in the Office of the
Recorder of Lake County, Indiana. .

The Property address and/or tax parcel i

ntiﬂbation number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or co 1




