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FEDERAL CREDIT UNION (888) 982-1400 MORTGAGE
REVOLVING LINE OF CREDIT
THIS MORTGAGE is made on  2nd day of AUGUST 2016 by the Mortgagor,
RAFAEL A. MORALES
JOSPHINE MORAL

HUSBAND AND W _ Documentis .
(hereinafter refer idu Tti 5 F uge, a r") to UNITED
FEDERAL CREI Mm IE dm! nited States, its

successors and ass wi ‘addr 1s 2807 S. State Street, St. Josiph MI 49 E‘;

Borrower does herch ortgage, ﬁ ant rclélrsg} tolfen re t}g ﬁu\)’vmg scﬂ)ea perty located in the
County of LAKE ke dipunty Recorder!

Numbered 31 and 32 in Block 14 in Golfmoor, in the Town of Highland, as per plat thereof recorded Scptember 18,
1928, in Plat Book page 56 Office erof! nty, Indi

which has the strest address of 3242 CONDIT AV
together with (i) al! improvements, buildings

hereafter erected on

the property, (if) ¢ wes, including all plumbing, heating, i ygﬁldmomng and ventilati 1ipment, now or
hereafter located or above the propeirty (1ii)-allrights ﬁwleges, rents al eral, oil and gas
rights and profits } dltaments, -0l Way, eéfs%'aents appendages 1ces, or riparian
rights now or her g or in any way tzs“ the property, ari lortgagor's right,
title and interest i 3 "hts of- %@T@y@%r strips of land x djoining thereto,
including any rep I ively referred to

in this Mortgage as the "Property."

Complete if Applicable:

The Property is part of a condominium project known as .
The Property includes Borrower’s unit and all Borrower's rights in the common elements of the condominium project.
The Property is in a Planned Unit Development known as
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MORTGAGE (continued)

This Mortgage is given to secure to Lender the following:

1. The repayment of all indebtedness, including principal, finance charges at a rate which may vary from time to
time, taxes, special assessments, insurance, late fees, and any other charges and collection costs due and to
become due ("Debt") under the terms and conditions of the HomEquity Open-end Credit Plan, Truth in Lending
Disclosure Statement and Credit Agreement made by Borrower and dated the same day as this Mortgage,
including any and all modifications, amendments, extensions and renewals thereof ("Agreement").

2. The payment of all other sums advanced in accordance therewith to protect the Property, with finance charges
thereon at a rate which may vary as described in the Plan;
3. The performance of Borrower's covenants and agreements under this Mortgage and under the Plan.

THIS MORTGAGE CONTAINS A DUE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER
A CREDIT AGREEMENT WHICH PROVIDES FOR A REVOLVING LINE OF CREDIT AND MAY
CONTAINA VARTABLERATE OF INTEREST.

Lender has agree Borrower under the ses will be of a
revolving nature ¢ l-(laqc gn{} 151 O r contemplate a
series of advance d thi gag utstan mg p .cluding finance
charges, fees, taxe I P exceed

( $80,000.00 ) 'lahmnﬂmum"ig ﬂféxt m" & ided to and shall
be valid and have priority over all subsgequent lieps and en umﬁnces inc h‘g?s’catutox 15, excepting taxes
and assessments l¢évied on the Pﬂlﬂ&iﬂ @Qﬂ!’ﬂ%ﬂb fo R EARRACS the maximum amount secured
hereby. The unpaid balance of the revolving credit loan may at certain times be zero. A zero balance does not
terminate the revolving credit loan or Lender's obligation to advance funds to Borrower. Therefore, the lien of this

Mortgage will remain in full force and effect notwitt istanding a zero balance, On Maturity Date, or Final
Payment Date, 8/25/2026 . years from the date of this Mortgage, the entire Debt under the Plan, if not

paid earlier, is due and paya

A, REPRESENTATIONS
Borrower hereby represents to Lender/as folloy

1. Validity of Security Documents. (a) The execution, delivery.and performance by Borrower of the Agreement,
this Mortgage and all other documents and instruments; DO, or hereafter, furnished to Borrower to evidence or
secure payment of Debt (the "Security Documgrttst); atilithe. borrowing evidenced by the Agreement, will not

violate any provision of law, any order of any ¢ottior other. ag::n"v of government, or any mortgage, indenture,
trust agreement o er instrument to which Bf\rrower is-2 pafiy-or by which Borro ( y of Borrower's
property is bound in conflict with, or witl result in o materigibreach of or constitute 'ue notice and/or
lapse of time) a d ler any. such mortgageyindenitiie, trustiaereement or otheri , or result in the
creation or impos ] charge or ‘nelnbiatice ef@oy nature whatsor y of Borrower's
property or assets suiplated by the 1470 «iﬂ,o'lﬂmf the Security T

(b) The Sect g 1 when execitedoand delivered | R ; the legal, valid
and binding oblig 1 I £t ) pplicable bankruptcy

and insolvency laws.

2. Other Information. All other information, reports, papers and data given to Lender, or to Lender's legal
counsel, with respect to Borrower, the Property, or the loan evidenced by the Security Documents are accurate
and correct in all material respects and complete insofar as completeness may be necessary to give Lender a true
and accurate knowledge of the subject matter.

3. Title. Borrower has good and marketable title in fee simple to the Property free and clear of all encumbrances
except for encumbrances of record as of the date of this Mortgage. Borrower will preserve its title to the Property
and will forever covenant and defend the same to Lender and will forever covenant and defend the validity and
priority of the lien of this Mortgage.

4, Litigation. There is not now pending or threatened against or affecting the Property, nor, to the knowledge of
Borrower, is there contemplated, any action, suit or proceeding at law or in equity or by or before any
administrative agency which, if adversely determined, would impair or adversely affect the value or operation of
the Property.
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MORTGAGE (continued)

5. Environmental Indemnity, Borrower shall indemnify and hold Lender harmless against and from any and all loss,
cost, damage, claim or expense (including, without limitation, any and all attorney's fees or expenses of litigation)
incurred or suffered by Lender on account of (i) the location on the Property of any chemicals, material, substance, or
contaminant (including, without limitation, oil, petroleum products, asbestos, urea, formaldehyde, foam insulation,
hazardous waste and/or toxic waste), the presence or storage of which or the exposure to which is prohibited, limited,
or regulated by any federal, state, county, regional, or local governmental unit, agency or authority, or which presence,
storage, or exposure may pose a hazard to health and safety or (ii) the failure by Borrower or any prior owner or
occupant of the Property to comply with any applicable federal, state, county, regional or local environmental laws,
regulations, and court or administrative orders.

B. ADDITIONAL COVENANTS
Until the entire Debt shall have been paid in full, Borrower covenants and agrees as follows:

6. Payment of Indebtedness. Borrower shall tlmely pay and dlscharge the Debt or any part thereof in accordance with
terms and conditiol il

7. Funds for Taxe: applicable law, Lender, at lsender's Borrower to pay
to Lender on the d: m maﬁ a) > Agreement, until
all sums secured b aid in full a sum herem "Funds" € ual t(, - yearly taxes and
assessments (incluc )28 W tain priority over
this Mortgage, anc ] s on the Property, 1 us one-twel y prg 15§ nents for hazard

insurance and floox g Tml (ﬂhﬁﬂ%ﬁf ¥ estimat rrcpf o by Lender on the
basis of assessments and bills and reasonably estimates thereof Borr er shall not be obligated to make such payments
of Funds to Lenderto the extent tlﬂa;}brluﬂlsiﬂlé ﬂum &ﬂiﬁ a prior mortgage or deed of trust
if such holder is an institutional Lender.

If Borrower pays Funds to Lender, the Funds shall be held in an‘institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender 1f Lender is such an institution). Lender shall
apply the Funds to pay saic taxes, assessments, insurance premiums and ground rents. Lender may not charge for so
holding and applying the funds, analyzing said account or verifying and compiling said assgssments and bills, unless
Lender pays Borrower interest:on the Funds and applicable law permits Lender to mak: ¢ such a charge. Borrower and
Lender may agree in writing at the) time of execution of this Mortgage that interest on the Funds|shall be paid to
Borrower, and unless such agreement is' made or applicable law requires such interest to be paid, Lender shall not be
required to pay Borrower an; it or earnings on the Fuo ler shall give to Borrower, without charge, an
annual accounting of the Fundsishowing creditsrand debts to the:Funds and the purpose for which each debit to the
Funds was made. The Funds are pledged as additional segut ity for, the sums secured by this Mortga

If the amount «f the Funds held by Lender, togeth*" wiith A Fiture monthly installments of F'unds payable prior to
the due dates of taxes, assessments, insurance premxflms and ground’rents, shall exceed the amount required to pay said
taxes, assessments ance premiums and groxind fents-as-they 7éltidue, such excess shall be orrower's option,
either promptly re; Sarrower or credited t@RBorrower-or montHy installments u 1e amount of the
Funds held by Ler >t be sufficient to jpay taxes; assessnients, insurance premii and rents as they
fall due, Borrower enderany amountnecessatyighmare up the deficier 1ore payments as
Lender may requir S ") A A

Upon paymel 1 by this Security Inst t, Lend und to Borrower

any Funds held by LONGCT, 1k UNGCT pdiagiapil 22 1iCiCo1 i€ riopCity 1550147 Of uiC rioplily 1s Guidl wise vauired by
Lender, Lender shall apply, no later than immediately prior to the sale of the Property or its acquisition by Lender, any
Funds held by Lender at the time of application as a credit against the sums secured by this Security Instrument.

8. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under the
Plan and paragraphs 6 and 7 hereof shall be applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 7 hereof, second, (in the order Lender chooses) to any finance charges, other charges and
collection costs owing, and third, to the principal balance under the Plan.

9. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term "extended coverage,”" floods, and such other hazards as Lender
may require and in such amounts and for such periods as Lender may require. Unless Lender in writing requires
otherwise, the policy shall provide insurance on a replacement cost basis in an amount not less than that necessary to
comply with any coinsurance percentage stipulated in the hazard insurance policy, and the amount of coverage shall be
no less than the Maximum Principal Balance plus the full amount of any lien which has priority over this Mortgage.
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MORTGAGE (continued)

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall include a standard mortgage clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. All insurance proceeds are hereby assigned to Lender and
shall be paid to Lender to the extent of all sums secured by this Mortgage, subject to the terms of any mortgage,
deed of trust or security agreement with a lien which has priority over this Mortgage. Unless Lender and
Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it is
economically feasible to do so. -

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the

date notice is mailed by Lender to Borrower that the insurance carrieroffers to settle a claim for insurance
benefits, Lender i d.apply the insurance proceeds at\ er to restoration
or repair of the Pr mgnt 1 s

10. Repair. Mortg op Property in g ood order and condition anL k y or appropriate

repairs, replaceme Nﬂ‘ Eﬁmm “the Property or
make or permit tc ratiofls ve the effect of
diminishing the v {l e ising out of the
construction or operation thereo %/E)?t‘g%ﬁ a%%% noti§ i’gtfgr}ﬁ ﬁ% t(t?rgg :ture in the Property

without Mortgagee's prior writtert bppschtziortzésan sh xncdettrihg which wight adversely effect
or impair the value orfusefulness of the Property. If this Mortgage is on a unit in a condominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the declaration of covenants creating or
governing the condominium or planned 1ent, laws and reg s of the condominium or

planned unit development, and'the constituent documents.
11. Restoration Following Uninsured Casualty.In the event of the happening of any casualty, of any kind or

nature, ordinary or extraordin foreseen or unforeseen, not covered by any urance Policy resulting in
damage to or destruction of the 'Broperty, Borrower shall give notice thercof to Lender and|Borrower shall
promptly at Borrower's sole cost and expense, commence ‘and diligently continue to restore,| repair, replace,
rebuild or alter the damage troyed Property as nea ssible to its value, condition and character

immediately prior to such damage or destruction:

12, Protection of [.ender's Security. If Borrower failsitggifarm the covenants and agreemer contained in this
Mortgage, or if any action or proceeding is commﬁmed ‘wittdly aterially affects Lender's interest in the Property,

then Lender, at Lend optlon upon notice fdu3vrrower,fayimake such appearanccs, disburse such sums,
including reasona ttornays' fees, and takg~sheh jaction as® le Enecessary to protect ] 's interest. Any
amounts disbursec der pursuant to this paragraph with fisance charges thereon, at provided in the
Plan, shall becom f.indebtedness of Bertowerssecured by this Mortgace. Us wer and Lender
agree to other tern t, such amounts Shallibe pavable upON notice from J ower requesting
payment thereof. ] >d in this paragragh slva]’ xéqmre Lender to incu * take any action
hereunder. Any a rder under this Pathtranh shall not cur ower may have
committed of any nt ubrogated to all

of the rights and remedies of any prior lienor, to the extent of ¢ any payment by Lender to such lienor.

13. Compliance with Laws. Borrower shall promptly and faithfully comply with, conform to and obey or contest
by appropriate proceedings in good faith all present, and use its best efforts as to future laws, ordinances, rules,
regulations and requirements of every duly constituted governmental authority or agency and of every board-of
fire underwriters having jurisdiction, or similar body exercising functions, which may be applicable to it or to the
Property or to the use and manner of use, occupancy, possession, operation, maintenance or reconstruction of the
Property, whether or not such law, ordinance, rule, order, regulation or requirement shall necessitate structural
changes or improvements or interfere with the use or enjoyment of the Property.

14, Performance of Other Agreements. Borrower shall duly and punctually perform all covenants and
agreements expressed as binding upon it under any agreement of any nature whatsoever that involves the
Property including, without limitation, all rules and regulations of a homeowners or condominium association if
the Property is part of a condominium, cooperative, phased development or other homeowners association.
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MORTGAGE (continued)

15. Inspection. Borrower shall permit Lender, and parties designated by Lender, at all reasonable times, to
inspect the Property, provided that Lender shall give Borrower notice prior to such inspection, specifying
reasonable cause therefor related to Lender's interest in the Property.

16. Hold Harmless. Borrower shall, at Borrower's sole cost and expense, save, indemnify and hold the Lender, its
officers, directors, employees and agents, harmless from any injury, claim, demand, suit, judgment, execution,
liability, debt, damage or penalty (hereinafter collectively referred to as "Claims") affecting the Property, or the
value of any of the Security Documents, arising out of, resulting from, or alleged to arise out of or result from,
any action or inaction by Borrower, except as may be the direct result of Lender's negligence. Borrower shall pay
all expenses incurred by the Lender in defending itself with regard to any and all Claims. These expenses-shall
include all out-of-pocket expenses, such as attorneys' and experts' fees, and shall also include the reasonable
value of any services rendered by any employee of Lender.

17. Expenses. Borrower shall pay or reimburse Lender for all reasonable costs and expenses paid or incurred by
Lender in any action, proceeding or dispute-of-anykind-in-which-Eender is made a party or appears as party
plaintiff or defendant, involving any of_the Securit Documents, Borro luding, without
limitation, to the - tlc)o gﬂem ll% 1g the Property,
any action to prot y'hereof; or any proceeding in probate or bankruptc th amounts paid
or incurred by Bor

18. Advances. In

Documents or to |
but shall not be ol

shall not have the <

hereunder or und
connection therew

NOE ﬂﬁ‘ﬁ’lﬂ;ﬁé&mm

PR T

ot of curirdhpey Exalt ef %ﬂiﬂtgf Riewding-tieetinte for maki

the Agreement. All amounts so paid by Lender, together with all ex
shall be deemed advances ("Advances") under this Mortgage and the

of the Security
its, Lender may,
ance by Lender

any payment due

ises incurred in
cement, shall be

immediately due and payable hall be Debt es shall st from the date expended
at the rate specificd in the Agfeement and shall be securcd by this Mortgage as though'eriginally a part of the
principal amount of the Del

19. Use Violations. Borrower if not use the Property or allow the san used or occupied for any
unlawful purpose| or in violation ef any permit or certificate, or any law, ordinance, regulation or restrictive
covenant, covering or affecting the use or occupancy thereof, or suffer any act to be done or any condition to exist
on the Property or any article 10 be brought thercon, that may be dangerous, unless safeguarded as required by

law, or that may, ir

20. Other Liens. |
or to remain, any x
other title retentic
Property or incor
promptly discharg
incurred by Lende
accordance with P

21. Transfer of tl rrower, shall not senl cenye} transfer or
interest therein or whether DY Operation Of faw or Otherwjs r notice and the
prior written consent of Lender. In the event of such a sale, conveyance, trafisfer or assignment, Lender may, at its
option, require immediate payment in full of all sums secured by this Mortgage. However, this option shall not
be exercised by Lender if exercise is prohibited by applicable law as of the date of this Mortgage.

If Lender exercises Lender's option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Mortgage. If Borrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Mortgage without
further notice or demand on Borrower.

Even if Borrower transfers the Property, Borrower will continue to be obligated under the Plan and this
Mortgage unless Lender releases Borrower in writing. As a condition to Lender's consent to any proposed transfer
or as a condition to the release of Borrower, Lender may require that the person to whom the Property is
transferred sign an assumption agreement satisfactory to Lender and Lender may impose an assumption fee. The
assumption agreement will not entitle the person signing it to receive advances under the Plan.

w, constitute a nuisance, public or private.

Tower shall not, without the priorWiiiten consent of Lender, create or p
cage, pledge, lien, encumbx\an»,e owhame on, security interest in, or ¢
>ment on (whether prioe;cr subordmate 4o the liens of the Securit
om other than the7Sgeurity Bocunienfs ("Liens"). In the cve
Liens, Lender may,‘but shalf-niot b8 obligated to, do so at
sonable attorney"s fees in connectiﬂn therewith), shatl

11t to be created
Jitional sale of or
Documents) the
yrrower fails to
imounts paid or

as Advances in

r any beneficial
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MORTGAGE (continued)

22. Default; Termination and Acceleration; Remedies. Each of the following events shall constitute an event
of default ("event of default") under this Mortgage: (1) Borrower commits fraud or makes a material
misrepresentation in connection with this Mortgage or the Plan; (2) Borrower does not meet the repayment
terms of the Plan; or (3) Borrower's action or inaction adversely affects the Lender's rights in the Property
secured by this Mortgage. If an event of default occurs, then prior to exercising any right or remedy provided
for in this Mortgage and prior to acceleration, Lender shall give notice as provided in paragraph 35 hereof
and as required by applicable law. The notice shall specify: (a) the event of default; (b) the action required to
cure the event of default; (c) a date, not less than ten days from the date the notice is given to Borrower by
which the event of default must be cured; (d) that failure to cure the event of default on or before the date
specified in the notice may result in acceleration of the sums secured by this Mortgage and sale of the
Property; and (e) any other information required by applicable law. The notice shall further inform
Borrower of the right to reinstate after acceleration, if applicable, and the right to assert in the foreclosure
proceeding the nonexistence of an event of default or any other defense of Borrower to acceleration and
foreclosure. If th ice, Lender, at

Lender's option, Viortgage to be
immediately due m&hﬂ%% iSju\ 2] .ender shall be
entitled to collect 0 cla 0, a s' fees and costs
of documentary e b Ne lti lﬁ. T f j: '

23. Borrower's R o’Reinstate, Not withstanding Lender's acceleration of the suins Se y this Mortgage
due to Borrower's ieh, orone: E@mumemnts lﬂfbﬁlpmm egﬂf Lender to enforce this
Mortgage discontinucd at'any ti I en f a judgmegt enforcinggthis Mortgage if: (a) Borrower pays
Lender all sums which would bm iﬂ@o-kﬁ:m? gkm fefhad no acceleration occurred; (b)
Borrower cures all breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c)
Borrower pays all reasonable expenses incurred by Lender in enforeing the covenants and agreements of Borrower
contained in this Mortgage, and.in enforcing Lender's remedies.as provided in paragraph 20 hereof, including, but
not limited to, reasonable attomeys' fees; and (d) Borrower takes such action as Lender may reasonably require to
assure that the lien of this Mortgage, Lender's interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shall.c ue unimpaired. Upon such payment and cure by Betrower, this Mortgage and
the obligations secured hereby shalliremain in full force and effect as if no acceleration had occur

24. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Prope yvided that Borrower shal i0 acceleration under paragraph 22 hereof or
abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

Upon acceleration under paragraph 22 hereof or ’aﬁénd&ininent of the Property, Lender shall be entitled, to the

extend provided byapplicable law, to have a recéives-appointédity a court to enter upon, take gossession of and
manage the Property and to collect the rents of’thg Property incmding those past due. All refits collected by the
receiver shall be A first to payment of the/¢osts=of mana.g\.ment of the Property ai lection of rents,
including, but not o, receiver's fees, prémitms,on réceiver's onds and reasonable s' fees, and then
to the sums secure: ritgage. The receiver shall be liableto account only for thd 1ally received.

25. Condemnatio b mny condemuatioh+erpother taking of any par Property, or for
conveyance in liet X awards or othZrgempensation for sucht id to Lender for
application on the tN I lication shall It in addi wve the effect of

curing any event oi deiauli or exiendiig thie time for making any paymeni due hereunder or under the Agreement.

26. Prior Mortgage. If this Mortgage is subject to a prior mortgage, the lien of which is superior to the lien of this
Mortgage, Borrower agrees to pay each installment of the debt secured by the prior mortgage when it is due,
whether by acceleration or otherwise. Borrower also agrees to pay and perform all other obligations of the Lender
under the prior mortgage. Borrower agrees to provide Lender with proof of payment or performance under the prior
mortgage whenever Lender requests it. If Borrower fails to pay any installment of principal or interest when it is
due or if Borrower fails to pay or perform any other obligation under the prior mortgage; Lender has the right, but
not the obligation, to pay the installment or to pay or perform such other obligation on Borrower's behalf, Any
amounts Lender spends in performing Borrower's obligations will become part of the Debt, payable by Borrower on
Lender's demand, and will bear interest at the same rate as the Debt bears from time to time. Lender may rely upon
any written notice of default under the prior mortgage that Lender receives from the holder of the prior mortgage
even though Borrower questions or denies the existence, extent, or nature of the default. Borrower shall not renew,
extend or modify the prior mortgage, and shall not increase the debt secured by the prior mortgage, without Lender's
prior written consent.
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MORTGAGE (continued)

27. Survival of Warranties and Covenants. The warranties, representations, covenants and agreements set forth
in the Security Documents shall survive the making of the loan and the execution and delivery of the Plan, and
shall continue in full force and effect until the Debt shall have been paid in full.

28. Further Assurances. Borrower shall, upon the reasonable request of Lender, execute, acknowledge and
deliver such further instruments (including, without limitation, a declaration of no set-off) and do such further
acts as may be necessary, desirable or proper to carry out more effectively the purpose of the Security Documents
and to subject to the liens thereof any property intended by the terms thereof, to be covered thereby and any
renewals, additions, substitutions, replacements or betterments thereto.

29. Recording and Filing. Borrower shall cooperate with Lender to cause those Security Documents for which
constructive notice must be given to protect Lender (and all supplements thereto) to be at all times recorded and
filed, and re-recorded and re-filed, in such manner and in such places as Lender shall reasonably request, and
Borrower shall pay all such recor ding, filing; re-recording; re-filingtaxes;fees an d other charges to the maximum
extent permitted b which the recording orfilino t

30. Loan Expens: M pay ﬂﬁummtsmsn reement.

31. No Represen d, performed or
fulfilled, or to be | rﬁ ﬁm ]rﬁ, Amﬂn N icer's certificate,
balance sheet, sta Tﬁg loss or other finapcial statement, survey or apprgisa der shall not be

deemed to have a QE}SB B&'&ﬁﬂm st of the same, or of
any term, provision vondltlont‘lfé%ﬁﬁél@ﬁw Bt anprovak theieod shall ne or constitute any

warranty or representation with respect thereto by Lender.

32. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time| for payment or
modification of amortization of the sums secured by this Mortgage granted by Lende any successor in interest
of Borrower shall not operate to release, in any manner, the liability of the original Borrower and Borrower's
successors in interest. Lender shall not be required to commence proceedings against such successor or refuse to
extend time for payment or othe: modify amortization of the sums secured by thisdVortgase by reason of any
demand made by the original Borrower and Borrower's successors in interest. Any forbearance by Lender in
exercising any right or remedy hereunder, or otherwise afforded by applicable law, shall not be a waiver of or
preclude the exercise of any such right or remedy

33. Incorporation of Agreement. Each and every term co.vqnant and provision contained in the Plan is, by this
reference, incorporated into this Mortgage as if fully.set forth licis
34. Waiver of Homestead; Dower; Curtesy. T9/the extent pennl*t d by law, Borrower hereby waives the benefit

of the homestead P as to all sums se.,w'ed by-this-Viex&aze, and hereby waives rhts to dower or
curtesy. S

35. Notice. Excer required urider applicablof Iaw‘ to be given in mer, any notice |
provided for in th all be in writing ‘and/sShateideemed PIOpeTly d¢ ays after deposit
thereof in any m ited States Post Oﬁ'xce! “Certified or s Mail, postage
prepaid, addresse: e designated by

notice as provided herein.
36. Covenants Running With the Land. All covenants contained in this Mortgage shall run with the Land.

37. Successors and Assigns. All of the terms of this Mortgage shall apply to and be binding upon, and inure to
the benefit of, the successors and assigns of Mortgagor and Mortgagee, respectively, and all persons claiming
under or through them provided that nothing in this Paragraph shall be construed to permit a transfer, conveyance
or assignment other than as expressly permitted by this Mortgage.

38. Multiple Borrower. Borrower's covenants and agreements hereunder shall be joint, several and primary. Any
Mortgagor who co-signs this Mortgage but does not execute the Agreement: (a) is co-signing this Mortgage only
to mortgage, grant and convey the Property; (b) is not personally obligated to pay the Debt; and (c) agrees that
Lender and any other Borrower may agree to extend, modify, forebear or make any accommodations with regard
to the terms of this Mortgage or the Agreement without that Borrower's consent.
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MORTGAGE (continued)

39. Governing Law; Severability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal
law to this Mortgage. In the event that any provision or clause of this Mortgage or the Plan conflicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Plan which can be given
affect without the conflicting provision, and to this end the provisions of this Mortgage and the Plan are declared
to be severable. As used herein, "costs," "expenses" and "attorneys' fees" include all sums to the extent not
prohibited by applicable law or limited herein.

40. Modification. This Mortgage may not be changed, waived, discharged or terminated orally, but only by an
instrument or instruments in writing, signed by the party against which enforcement of the change, waiver,
discharge or termination is asserted.

41. Release. This Mortgage secures a revolving line of credit and advances may be made, repaid, and remade
from time to time, under the terms of the Plan. When according to the terms of the Plan, no more advances will be

made, and Borrov
shall discharge tt
discharge and req
42, Strict Perfori
and provisions of
the terms or prov
thereafter to insist
43, Borrower's (
execution or after
44, Headings. Th
reference only, an
45. Riders. If on¢
for each such ride

e JTDENRTEDETS
| NOTOREICIALL
o B ATRC LA ERE AR OTELLY Of
. Borrowet hiee!lba buwiiid w soby dRiecRiandieirds this Mo

ordation hereof.
eadings and the Sech'nn and horagraph enf-'flements hernnf ara fnserted

1all in no way alter er modify the text of such paragraphs, sections @nd su
more riders are attached to and made a part of this Morigage, the covene
1all be rporated into and shall amend and supplement the -nants

sle law), Lender
a fee for such

any of the terms
vaiver of any of
[ have the right

¢ at the time of

convenience of
ictions.

and agreements
d agreements of

this Mortgage.
46. Waiver of Valuation and Appraisement. Borrower hereby waives all right of valuation and appraisement.

T
LI
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MORTGAGE (continued)

REQUEST FOR NOTICE OF DEFAULTAND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST
Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien which
has priority over this Mortgage to give Notice to Lender, at Lender's address set forth on page one of this Mortgage, of
any default under the superior encumbrance and of any sale or other foreclosure action.
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Mortgage and

in any rider(s) executed by Borrower and recorded with it ) /
)

X . =
Deeunl%ﬁo ES Seal

ThisDocument i 3 (Seal)
witness the Lake (]ounty\"Recordet"BOl’rOVVer
X X
. (Seal)
Witness Borrower
X | { .
| ’ (Seal)
Witness Borrower’
Non-Borrower Qwner(s)/S| 3Y SIGNING BELOW, orrower accepts and agrees to the terms and

covenants contained in this Morfgage and in any rider(s) executed by Non-Borrower and recorded with it.
However, by signing, Non-Borrower is not personallycbligatsd under the Debt contemplated in this Mortgage.

X . )
State of INDIANA s LAKE

On this : day of AUGUST &5 ibefore me, the undersigi ary Public in and
fore said County, p seared. RAFAEL AZH " JOSPHIN ; ,
and acknowledged fithe foregoing irs!

WITNESS my al
My Commissior

This instrument was prepared by: MARI WILLIAMS R

I affirm, under the penalties for perjury, that I have taken reasonable care to redacteach social éeéurity number in this
document, unless required by law. ot

MARI WILLIAMS ‘(Signature)
(Space Below This Line Reserved For Lender and Recorder) (Printed Name)
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