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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 ard 21. Certain rules regarding the usage of\words used in this document
are also provided in Segdo

n o
(A) “Security Instpgmentd Qqqmmgm tlggust 12, 2Q16, wogether with all

Riders to this docu

o e NOLOEELCIALL, - . -

Borroweps m ﬁ LINDEN AVENUE, MLivlSTER INDIANA  46321. ?orrower is the
mortgafor y ocument 1s the property o

(€) “MERS” i1s M@lm}igm@o i Re le!)arale corporation~that
is acLing solely as a nominee for Lender and Lender’s=successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, M1 48501-2026, and = street address of 1901 E
Voorhees Street, Suite €, Danville, [L 61834. The MERS telephone number is (888) 679-MERS.

(D) “Lender” is MIDWEST COMMUNITY BANK/ Lender is /A STATE CHARTERED BANK
organized and existing under the laws of the State of ILLINOIS. [Lender's address is 3755 E MAIN
ST STE #140,, ST CHARLES, IL 60174,

(E) “Note” means the promissory note signed by Borrower and datcd August 12, 2016. The Nole states
that | Borrower, owes Lender ONE HUNDRED SIXTY THOUSAND FIVE HUNDRED and
NO/100--==-Dollars (U.S.$§ 160,500.00) plus interest, Borrower has promised to pay this debt in rcgular
Periodic Payments and to pay the debt In full not later (han September 1, 2031.

the Property.”

(G) “Loan' means the debt evidenced -

charges due under the Note, and all5 H. S -

ferest, any prepayment charges 4nd late
ity Instrument, plus interest.
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower {check box as applicable]:

] Adg'uslable Rate Rider [0 Condominium Rider [0 Second Home Rider
[J Balloon Rider O Planned Unit Development Rider
[0 1-4 Family Rider [ Biweckly Payment Rider

0O Other(s) [specify]

(D “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the ‘effect of law) as well as all applicable
final, non-appealable judicial opinions.

(1) “Community Association Dues, Fees, and Assessments” mcans all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(X) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated lhrough an electronic terminal, telephonic
instrument, computer, or magneuc [ape 50 as m ordcr, mslrucl or authorize a financial institution 10
debit or credll an account. Sueh n -point-of-salc transfers, automated

roceeds paid
ection 5) for:

ts under Sectio

’ND.'ANI*

Livgppanitt
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which currently has the address of 8749 LINDEN AVENUE,
[Street]

MHNSTER, INDIANA ?Z?;?ggde] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.” Borrower understands and agrees that MERS holds only legal
title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with
law or custom, MERS (as nominee for Lender and Lender’s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the
Property; and 1o take any action required of Lender including, but not limited to, releasing and
canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fot\gational use and non-uniform
covenants with limited variaDlBunsdlcuon torconstitutezanmiform Security instrument covering

real property. Cument

UNIFORM 2 s follows:
L. Paypient nte a é r a es, and Late Charges.
Borrower shéll pay incipa®offandMnte; ecd, by the Note and any

prepaymerit chaz@es and late charges due undcr the Note Borrower shall also pay funds, for Escrow
Items parsuafjt egti @ ery&d h miygy 1 shal be made
in U:S. currency. However, if any check or other mslrumen ccuve ender as payment under the

Néie orgthis Secur uire that any or all
Subscguent paymcnmg m#gmmmgm%:ﬁ one or morz of the
following forms, as selected by Lender: (a) cash; (b) money order; (¢) certified check, bank check,
treasurer's check or cashier’s check, provided amy such check is drawn upon an institution whose
deposits are insured by.a fedéeral agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments ase,decmed received by Leader when received atithe location designated in the Note
or at Such other locatién as may be designated by cnder in accordance with the notice provisions in
$ection 15.. Lender may return any payment or partial payment if the payment or partial payments
are insufficient to bring the Loan| current, Lender may acccpt any payment or paftial payment
insufficient to'biing the Loan current, without waiver of any rights hereunder or prejudice 1o its rights
1o refuse such paymen! or partial payments in the future, but Lender is not obligated 10 apply such
payments at the time such paymenis are accepled. | If each: Periodic Fayment is applied as of) ils
scheduled due ‘date, then Lender necd not pay interest on wnapplied funds.” Lender may hold such
unapplied funds until Botrower makes payment tosbring the Loan current. If Borrower does not|do
so within a reasonable period of time, Lender shall eithes apply such funds or return them to Borrower,
1f not applied earlier, such funds will be applied 10, lhe outstanding principal balance under the Note

immediately prior to foreclosure. No offse a'p h Borrower might have now or in the future
against Lender shall relieve Borrower ts due under the Note and this Security
Instrument or performing the covenami Sceured by this Security Instrument.

2. Application of Payments o ‘ 50 erwise described in this Sectjon 2, all
payments accepted and applied by Letd it followmg order of priority: (a) interest
due underthe Note; (b) principal - : () ~amounts due under Seckion 3. Such

payments shall be“applicd to each CReFic P ¢ order in which il begdme due. Any

a sulficicnt amount (0 pay any, late charge daéfjvherpaynicnl may be applied 10 the delinquent payment
and the late charge. If more thatt one periodic payment 1s outstanding, Ledder may apply any payment
received from Borrower tohe repayment of the Periodic Payments i and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the
full payment of onc or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepaymeni charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due
under the Note shall not extend or postpone the due date, or change the amount, of the Periodic
Payments.
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3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymenls are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) laxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Pro&rty, if any; (c) premiums for any and all insurance required by Lender under Scction S; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Scction 10. These items
are called "Escrow Jtems." At origination or al any time during the term of the Loan, Lender may
require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower, and
such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender
all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow
Items unless Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Ttems.
Lender may waive Borrower's obligation to pa{ to Lender Funds for any or all Escrow [tems at any
time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall pay directly,
when and where payable, the amounts due for any Escrow Items for which payment of Funds has been
waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower’s obligation to make such payments and to
provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this
Security Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is

C W o due
f g 2y wer
$ A tion 9 der apy suth the
; S FESCTn et . s,
v L sorrower shall pay to Lender all Funds, and in su R hen
T H ¢
- NOEOFEIORARL. - -«
t ds-at the“virfle specifi P A el the max unt
E: ¢ uife u$ RESPA. Lender shall estimate the amount of Funds d f t 5 of
¢ W dat l g!! tﬁﬂjm dtﬁeﬂ (ﬂﬁgﬂyc he in
accol o WIt lp%axca le Law, nees p r s
¢ Funds el jtuti i by a fede: EENCY,
i imentality, ormﬁiMEthm'ﬁmemsm are so 'ecdy)
¢ any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Itcms, unless Lender pays
Borrower int e Fun [ le Lav ender 1o charge. less
2 reement is'made in writing or Applicable Law requires intcrest 1o be paid on the Funds, der
§ not be required to pay Borrower any inlerest or earnings on the Funds. Borrower and Lender
C 1gree in ing, however, that interast shall be paid on the Funds. Lender shall > 1o Bc wer,
v but charge, nual accounting of the Funds as requirec RESP
If there is ‘apsurplus'of Funds held|in escrow, as defined er RESP Aglender shall account to
Borrower for the excess funds in accordance with RESPA. I there is ortage of Funds 1 in
€ w, as defined under RESPA, Lender shall no Borrowe required by RESPA, and B wer
H pay te Lenderithe amount necessary 1o make the shortage in accordance with RESPA Lin
no more than \ly payments. If there is a deli Funds held in escrow, as defined under
RESPA, Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Ler the
amount necessary 10 make up the deficiency in accordance with RESPA, but in no more 12
monthly payments.

Upon payment in full of all su

refy 0 Borrower any Funds held b;
“harges; Liens, Borrower

ta o the Property which ¢4

§¢8ccurity Instrument, Lender shall ptly
‘pay all taxes, Eg ments, charges, fines, and impOsitions

rSecurity Instrument, lea 1t NS

E
¢ 3 on the Property, if an gciation Dues, Fees, 2 s, if
¢ ¢xtent'that these items 2z + shall pay them in vl ded
i - /

hall promptly discharg! jedi which hasiptority aver this Sccurif less
I writing 10 thelp bligation secured by ner
¢ b nly so long as Bt esforming such a i lien
i Te, against enforceme the lien in, lege o€ er's
( 1 nly

proceedings are “concluded; or (¢) secures from the holder of the lien an agreement
satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any
part of the Property is subject to a lien which can attain priority over this Sccurity Instrument, Lender
may give Borrower a notice identifying the tien. Within 10 days of the date on which that notice is
given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.
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5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,” and
any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's rlghl to disapprove Borrower's choice, which right shalf not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a
one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification scrvices and subsequent charges each time
remappings or similar changes occur which reasonably might affect such determination or certification.
Borrower shall aiso be responsible for the payment of any fees imposed by the Federal Emergency
Management Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may oblain insurance
coverage, at Lender’s option and Barrower's expense. Lender is under no obligation 1o purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any
risk, hazard or liability and/might provide greater or 1esser coverage,than was previously in effect.
Borrower acknowledges that the cost of the msurancc coveragc 50 gbtaihed might significantly exceed
the cost of insurance that Bo m s disbyrsed by Lender under this
Section S shall becpfne add ﬁ% r is, Secuxjty Instrument. These
amounts shall beaz/interest at the ote rate from the date of dlsbursemem andi\shall be payable, with

such interest, upbn :
All insufance q ed Q F}J
Lender’s nghl 1Q 1o oli lu

A h 0, i‘lca shall be subject to

o c’clduse, and shall name
Lender a$ /or as an additional Lpss Lender shall have theyrjight ™o hold the
policies and l’l@l% y@ve 1o Dender all

not otherwise requfr w‘ﬂi erty, such policy shall
include a standard mongage clause and s a name er as mortgagee and/or as an additional loss
payees
In the event of {oss, Borrower shall give prompt notice to the insurance carrier and [ender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lenderiand Borrower
otherwise apreeginpwriling, anypinsurancegproceeds, whethicr or not the underiying msurance was
required by Lender, shall be applied to réstoration or repair of (he Property, if the restoration or repair
is economically feasible and Lender’s security is not lessened. During such repair and restoration
period, Lender shall“have the right 10 hold such insurance proceeds until Lender has had| an
opportunity toinspect such Property (o jensure the work has been | compleled, lo Leader's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds [(or |the
repairs and restoration in a single payment or in '@ series of progress paymenis as the work is
completed, Unless'an agreement is made in writing or Applicable Law requires interest to be paid on
such insurance proccedsyLender shall not be required (o pay Bogfower any interest or earnings on such
proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be psid out
of the insurance procecds and shall be the sole igation of Borrower. If the restoration or repair is
€ e lessened, the insurance proceeds shail be
N ) whether or not then due, with the cxcess, if
any;, paid<to Borrower. Such insuraiedf lfall-Be. applied in the order provided for in
Section 2.

receipts offpaid pre ums :md reEewal ptices, If Borroweioblaingn for] of insurance coverage,

the insurancécarricyias offered 10 scttleia ay negotiate and sety€ the claim. The
30-day period will begin when the nog Ve event, or if Lender acquires the Property
under Section 22\0r otherwise, Bor ey (as S0 Lender (a) BoprOwer’s rights 1o any

Is unpaid under e Note or this Security
Instrument, and (b) any othcrgal Borrowc il (other than the right ¥6 any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Prdperty, insofar as such rights
are applicable to the coverape of the Property. Lender may use the ingurance proceeds either to repair
or restore the Property or o pay amounts unpaid under the Note or this Sccurity Instrument, whether
or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Properly as Borrower’s principal
residence within 60 days after the execution of this Security Instrument and shall continue to accupy
the Property as Borrower's principal residence for at least onc year after the date of occupancy, unless
Lender otherwise agrecs in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.
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7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 thal repair Or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is complcted, If the insurance or
condemnation praceeds are not sufficient to repair or restore the Property, Borrower is not relieved
of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan appllcatlon
Erocess Borrower Or any persons or entities acting at the direction of Borrower or with Borrower’s

nowledge or consent gave matenally false, misleading, or inaccurate information or statements to

1€ rial
r ut X < b, the
¥ f ide]
x m@mtigw e .
I jis ‘Aerform the covcnams and agreements contained | :nt,
( lfor
Lo N o N
C he it écuri \ 10
< egulauons), or (c) Borrower hus abai:%oned the Property, then Le and
{ F*l p# ‘his
{ 4 Security ﬁg@men , ¢ ng protcutmg an %egsess:lnjt € va I and
sepfiring And/or rep; 1 mu @t limited to: \_ ing
a :ms secured b m m ﬁgﬁppcarmg in eourt; and
(¢) paying reasonable atiorneys’ fees to protect its interest in the Property and/or rights under this
Sccurity Instrument, including its secured position in a bankruptcy proceeding. Securing the Property
includes, but is not timited to, entering the Property to make repairs, change 10Cks, replace or board
up doors and Irain v pipes, elimin or other S Or dangerous
conditions, and jfaveéiutifitics turned on or off. Although'Lendcr may take action under this Section 9,
Lender does not have 1o do so and is not under any duty or obligation to do so. y agreed that
Lender incurs noiability for not taking any or all actions authorized under this Section' 9.

Any amg isbursed by Lender under this Section 9 shall hecome cbt of Borrower
secured by this Secu nstrument. ‘These amounts shall bear interest at Notegrate from the date
of disbursement and shall be payable, with such interest, u notice from [ender to Borrower
requesting payment.

Il this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of [the
lease.  If Bogs uires fee title 10 the Property, hold and fee title shall not merge

unless Lender agrees to the merger in wriling,
10. Mortgage Insurance. If Lender reg U|rcd Mortgage Insurance as a condition of mak the

Loan, Borrower shall pay the premivms reguiredyvo/iiaintain the Mortgage Insurance in effect. for
ar ason, the Mortgage Insurance cofe Lender ccases to be available the
mox insurer that previously provi Borrower was required to mak atately
design, payments toward the prel ance, Borrower shall pay preminms
T 3 btain coverage substanudily/equivaleni-to (he\Mortgage Insurance previo jr y at
a stantially equivalent to the (3 E}orrowe 0[ thezMortgage Insurance p ect,
{ X mortgage insurer s by ch stantially equivalent 7 nce
[¢ ! ilable, Borrower s t o7 Lender the am ¢ tely
[& auts that were due \eif : eyage ceased to be in will
3 al >se payments a 0ss reserve in lieu of 1ce.
§ N on-refundablc; g the fact that £ lin
f ) i S any interest Or eayf rve,
L i & and
for the od that Lender requires) provided by an insurer selected by Fender a omes available,

is oblamed and Lender requlres separately designated payments toward the premmms for Mortgage
Insurance. If Lender required Morligage Insurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Morigage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or 10 provide a
non-refundable [oss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance
with any written agrcement between Borrower and Lender providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower's obligation
to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses
it may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance,

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and
may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the morigage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer 10 make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a resull of these agreements, Lender, any purchaser of the Note, another insurer, any
reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly)
amounts that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such
agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has ugreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has, - if any - with respect to the
Mortgage Insurance undep’the Homeowners Protection Act of 1998 or any\other law. These rights may
include the right to recciveml {selosures, Lo r 3 ﬁ;gn cancellation of the Mortgage
Insurance, to have the Moct ﬂé‘ﬂm%wc nd/or to.receive a refund of any

Mortgage Insuranet¢ premiums that were unearned at the time of such cancellation or termination,

LL AssignmN Tog u h Feituge: isc c'.xs Proceeds arc hereby
assigned to and sha @ dgrf I@IA

Il thePropefiyis a! ged, such MiscellaneotS Proceeds’s d®toyestoration or repair
of the Pro i§ th toration or repair is ecopgmically feasible and_Lender's~sccurity is not
lessened, %scmeumafltmseﬂl&?wo e G 10 hoid such
Miseellancous Proceeds untjl Lender has had an opportynity to inspect such’Property to ensuce the
wark has been confpleaee lwe M&&M&@‘n n shall be underiaken

promptly. Lender may pay for the repairs and restordtion in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required o pay
Borrower any inlerest Of earnings on such Miscellancous Proceeds. If the restoration Or repair is not
economically feasible or Lender'sysccurityswould be lessened, the Misce!laneouspProceeds shall| be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section 2.

In the eveéneof a rolal taking, destruction, or 10sS in value of the Propeciy, itie Miscellanepus
Proceeds shall be applicd lo the sums secured by this Security Instrument, whether or not then due,
with the exeess, if any, paid to Borrower.

In the cvent'of @ partial taking, destruction, or [oss'in value of the Property in which the fair
market value,of the Propérty immediately before the partial taking, destruction, or loss in value is cqual
to or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless B and Lender otherwise agree in writing, the
the amount of the Miscellaneous Proceeds
the sums secured immediately before/the
he fair market value of the Property
value, Any balance shall be’ paid to

multiplied by the following fraction: (a
partial taking, destruction, or loss ip,
immediately “before the partial taki
Borrowen

l 4
: inediately \befo ¢ partial taking, desifuction, or loss in
value, unless Borrawer and Leénder oMy “‘:}»&éw tng, the Miscellanepls Proceeds shall be

If the Property iS\abandoned by Borroweiol ,afler notice by Lender to Borrower that the
Opposing Party (as defined,jn the next sentence) offers to make an award 40 settle a claim for damages,
Borrower fails to respond Yo Lendcr within 30 days after the date the notice is given, Lender is
authorized to collect and apply the Misccllancous Proceeds either to restoration or repair of the
Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Misccllancous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that,
in Lenders judgment, could result in forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Insirument. Borrower can cure such a
default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property
or other material impairment of Lenders interest in the Property or rights under this Security
Instrument. The procceds of any award or claim for damages that are attributable 1o the impairment
of Lender’s interest in the Property are hereby assigned and shall be paid 1o Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
Ezymcm or moadification of amortization of the sums secured by this Security Instrument granted by

nder to Borrower or any Successor in [nterest of Barrower shall not operate to release the liability
of Borrower or any Successors in Interest of Borrower, Lender shall not be required to commence
proceedings against any Successor in Interest of Borrower or to refusc to extend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand

made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender
in exercising any right or yemedy including, without limitation, Lender's acceptance of payments from
third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Ligbility Co-slgners, Successors and Assigns\Bound, Borrower covenants
and agrees that Borrower's g m’ il ttigeveral However, any Borrower
who co-signs this Security, ; (a co-sxgncr) (a) Is co-signing
this Security Inslrumem only to morlgage, gram and convey the co- sngners inmterest in the Property

under the terms o pay the sums secured
by this Secuypity lns i iz egr cam\agree to extend,
modify, forbear of make any accommo 10ns wi regard 0 the terms Of this Security~Instrument or
the Note wm igner’s consent.

Subje Emythﬂ lt'l m;ordr who, assumes

Borrowcrs obhg s un h Security Instrument in writing, js approved byl endex, shall
obtain dll of Bor .’\y ﬂt{;ﬁ‘ﬁgg Borrower shall nol be
released from Borrowers o gations and liability under this unly Inslrumcnt unless Lender aprees
to such release in writing. The covenants and agreamcms of this Security Instrument shall bind (cxcept
2s provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charpes, Lender may charge Borrower fees foriservices performed in connection ywith
Borrower’s defaultzfor the purpeseof proieciing Lendersgaterestiin the Properiysand rights undcr [this
Security Instrument, including, but not limited to, attorneys’ fees, praperty inspection and valuation fees.
In regard to any other fees, the absence of express autharity in this Security Instrument to charge a
specifie fee to Borrower shall not be construed as a prohibition on the c¢harging of such fee. Lender
may not charge, fees that are expressiy prohibited by this Security Instrument or by Applicable Ldw.

If the Loan’is, subject to a law| which seis maximum loan charges, and that law is fidally
interpreted so that the inierest or other loan charges collected or to be collected in connection with
the [Loan exceed the perrditted limils, thens (a) any such loan charge shall be reduced by the amount
necessary lo reduce thelcharge to the permitted, limil; and (b) any sums already collected (rom
Borrower whieh exceeded permitted |imits will be refunded toJBorrower. Lender may choose to make
this refund by reducing the principal owed under the Note or by making a dircct payment to Borrower.
If a refund reduces principal, the reduc!' 2 £;,ireated as a partial prepayment withou! any

¢jis provided for under the Note). Borrower's
acceptance of any such refund made b s- T80 LG -\\.f grrower will constitute a waiver of any Tight

15, Notices. All notices given -. 0 rlendéranteonnection with this Securicy Mistrument
must beNp writing.  Any notlice te i Swith this Security Instrumént shall be
deemed (o0 have been given to Borro! < i i

Property Address™unlessiBorrower hag
Borrower shall promptly notify Lender of38 Wﬁfﬂs iguge of address, '1f Lender specifies a procedure
for reporting Borrowers change of address; i Bdrrower shall only report a change of address
through that specified procgdure. There may "be only one designated notjce address under this Security
[nstrument at any one time\_Any notice 1o Lender shall be given by delivering it or by mailing it by
first class mail to Lender’s address stated herein unless Lender has designated another address by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender, If any notice required by this Security Instrument
is also required under Applicable Law, the Applicable Law requirement will satisfy the carresponding
requirement under this Security Instrument.
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16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, bul such silence shali not be construcd as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts
with Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrétion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Scction 18,
"Interest in the Property” means any legal or beneficial interestinthe Property, including, but not
limited to, those beneficiglinterests transferred in a bond for deed, contract for deed, installment sales

contract or escrow agrecmch'ﬁeéﬂﬂiéﬂ\tr i s‘lc by“\Borrower at a future date
10 a purchaser.

If all or apy pari4Of the Property_or Intercsl m the Property is,sold ‘or transferred (or if
Borrower is npf a n on QF ower isgsoldfor transferred) without

Lender's prior wrjd der I of all stms secured by

this Sccufit tryme Howcver, this optjon shall no( be exercised by Lender)if quch, exercise is
prohipied b ’Ifhls.llac efit is the proper'fy o

If Lender exe tlix‘ él( . Lc:)dcr shall hrgver notice of actcleration. The aotice
shall provide a per iyl i en in accordance yith
Section 15 within which Borrower must pay all sums secured by this Sccurity Instrument. If Borrower
fails to pay thesc sums prior to the expiration of this period, Lender may invoke any rcmcdies
permitted by this Security Instrument without further notice oridemand on Borrower,

] 19. Borrower's Right toReinstatesAfter Accelesation, 1f'Borrower meetspcertain conditions,
Borrower shall have the right 1o have cnforcement of this Security Instrument discontinucd at any time
prior [to the carlicstof; (a) five days before sale of the Property pursuant to Seetion 22 of this Sccurity
Instrament; (by,such other period as Applicable I.aw might specify for the tcrmination’ of Borrower's
right to reinstate; ory(c) entry of a judgment enforcing this Security Instrument. Those conditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and
the Note as if no‘aceeleration had occurred; (b) curcs any.default of any othcr covenants or agreeiments;
(c) pays all 'expenses_incurred in enforcing this Security Instsiment, including, but not limited| to,
reasonable attorneys’ fees, property mspccuon and valuation fees, and other fees incurred for the
purpose of prolectmg Lender's interest in u ty,and nghts under this Secunly Instrument and

and. righi{siunder this Secumy Instru bligation to pay the sums secured by this
Security Instrument, shall continuey (,’ ay requirc that Borrower pay such
reinstatement sums and expenses --g‘ b Jbllowing forms, as selccied by Lender:
(a) cash; (b)j.money order, (c) certifig jurer's check or cashier’s ehieck, provided
any such chesk is ‘drawn upon an its are insured by a [ederal agency,
instrumentality Ox_entily; or (d) Eleck Upon reinstaiement by Borrower, this
Security Instrumentand obligations sec ain fully effective as if no acceleration had
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
in the Nate (together with this Security Instrument) can be sold one or more times without prior notice
10 Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
scrvicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing, If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
1o a successor Loan Servicer and are not assumed hy the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either
an individual litigant or the member of a class) that arises from the other party’s actions pursuant to
this Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Secugity Instrument, untit such-Borrower or Lender has notified the other party
(with such notice given inompliance with the requirements of Section 1§) of such alleged breach and
afforded the other pargy hel m ni f such_notice Lo take corrective
action. If Applicablg/Law pi ﬁ&qu éﬂ nre certain action can be taken,
that time period Aill befdeemed to be reasonable for purposes of thishparagraph. The notice of
acceleration and offRgr @ Fﬁhlrﬂrm 22%and the notice of
acceleration /given Nﬂmﬁsﬂ Batisfy\the notice and

opportunity (o Lake correclive action pmv:s;ons oI this Section 2()

 "Phigs Procament iy e p o) U
substances defined as toxic or azardous subslanoes po uta S, Or wWastes oy nvuonmen(al baw and

W€ following sub: E?}k Erltoleum progucts, “oxic
pesticides and herbicides, volatile solvems materi comammg asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law” means federal laws and laws of the jurisdiction where
the Property is located that relate 1o health“safety or environmental protection; () “Environmental
Cleanup" includes any response action, remedial action, or removal action, as defincd in Environmental
Law;land (d) an "Bovifonmental Condition" means 4 condition that can cause,)conitibute to, or
otherwise trigger an Environmental Cleanup. : :
Borrower shall not cause or permil the presence, use, disposal, slorage, or release of any
Hazardous - Substances, or threaten 1o |release any Hazardous Substances, on or_id the Proparty.
Borrower shall not'déo, naor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Eavironmental Law, (b) which creates an Environmental Condition, or (€) which, due
to the presence, use, or release of a Hazardous Substance, creates a condition that adversely affccts|the
value of the'Property. ‘The preceding two sentencesishall not applyto the presence, use, Or storage on
the Property of small gquantities of Hazardous Substanccs that arc generally recognized (o be
appropriale to normal residential uses and to nainieuance of the Property (including, but not limited

f (a) any investigation, claim, demiand,
lawsbi or other action by any governm f €y Or private party involving the Property
and anyHazardous Substance or Enx
Environmeqtal Condition, including
aused by the presence] use or release
of a Hazardous"Substance which advel he va M/ the Property. If Borfower learns, or is
notified by any governmental or regu
remediation of any Hazardous Substancé
take all necessary remedial acliOnsin accordarcélwith-Environmental Law. Nothing herein shall create
any obligation on Lender¥or an Environmental Cleanup,
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NON-UNTFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or ugreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify:
(a) the default; (b) the action required to cure the default; (¢) a date, not less thun 30 days from the
date the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure
the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice
shall further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at
its option may require lmmediate payment in full of all sums secured by this Secority Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including; but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release, Upon payment of all sums sccurcd by this Security Instrument, Lender shall release
this Sccurity Instrument. Lender may charge Borrower a fec for releasing this Security [nstrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
v

n_and Appraisement, and
f "Document is
: G BELOW, Borrower accepls and agrees o lh terms a OV bi
' NOTOFTT J

L

Seal)

This Document is tl
the Lake Coun

..... Seal)
LAUREL L GILLUND —Borrower

19“’8
e

/NDIAND,
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{Space Below This Line For Ack d
State of INDJANA §
County of a_ be/

§
%af_onzfne, Q’A—W (/ L‘7 :’T:(}tary Public, this / Q\day of A-Mj M/S&

BRIAN A GILLUND AND LAUREL L GILLUND

acknowledged the execution of the annexed Mortgage.

Loan Originator Orpaniza
NMLSR ID: 472274

Individual Loan Originat
NMLSR ID: 249759
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EXHIBIT A d

Land situated in the County of Lake, State of Indiana, is described as follows:;

Lot 52 in Monaldi-Chayes Manor of Munster, as per plat thereof, recorded in Plat Book 34, page 51,
in the Office of the Recorder of LakeCounty, Indiana.

-------




