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DEFINITIONS

Words used in multiple sec i NQEEIQIEEI@I'AL&; d 18 3, 11, 13, 18, 20 and 21.

Certain rules regarding the »f words used in this document are also provided in Section 1

(A) “Security Instrument”’ me Immgﬂm&mgbﬁmw vﬂf all Riders to this document.
(B) “Borrower” is Ruth Louise MontoyithRIgakﬁ ﬁﬂﬂﬂﬁek@ﬂ%dﬁlﬁnower is the mortgagor under this Security

Instrument.

4. (C) “MERS” is Mortgage Electronic Registration Syst Tne. MERS is'a separat ation that is|acting solely as a nominee

5 for Lender and Lender’s successors and.assigns. MIERS is the Mortgagee under this Security Instrument. MERS is organized and

" existing under the laws of Delaware, 2nd has a street address of 1901 /E Voorhees Street, Suite C, Danville, ILLINOIS 61834, with
a mailing address of P.O. Box 2026, Flint, MICHIGAN 43501-2026 and telephone number of (838)679- VILRS.

(D) “Lender” is Horizon Bank, N.A., organized and existing under the laws of Indiar
~ Lender’s address is 515 Franklin Square , Michigan City, INDIANA 46360

(E) “Note” means the promissory note sig by Borrower and dated Au 15, 2016. The Note states that Borrower owes Lender
ONE HUNDRED FORTY-FOUR THOUSAND AND NO/100 Dollais (U:S. $144,600.00) plus intercst. Borrower has promised to
pay this debt in regular Periodic Payments and to pay the debt ip fill not later than September 1, 2046.

(F) “Property” means the i the-tieeding “Transfer of Rights in the Property.”

(G) “Loan” means the deb
sums due under this Securit

arges due under the Note, and all
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(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed by
Borrower [check box as applicable]:

[ Adjustable Rate Rider [0 Condominium Rider (]  Second Home Rider
[1 Balloon Rider [T  Planned Unit Development Rider (0] VARider
[1 1-4 Family Rider [] Biweekly Payment Rider

[ Other [Specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees and Assessments” means all dues, fees, assessments and other charges that are imposed on
Borrower or the Property by a condominium association, homeowners association or similar organization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic tape so as to order, instruct,
or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers,
automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.
(M) “Miscellaneous Proceeds” means any comnensatlon settlement, award of damazes or proceeds paid by any third party (other

than insurance proceeds j @ struction of, the Property,
(ii) condemnation or other Btne IO erﬁgllgon flaau Yig 1 or (iv) misrepresentations
of, or omissions as to, the v Giﬂ

(N) “Mortgage Insurance m ng ay, c. : 1e Loan.
(O) “Periodic Payment” N le Im;ﬂ fand inte ler the Note, plus (ii) any
amounts under Section 3 of T‘]’lﬁ“ﬂ‘fﬁ'}ument is the pro erty of
) “RESPA” means the Real Lstate Settlement Procedures Act (12 .C. ? ! se its implementing regulation,
thedaalee -

Regulation X (12 C.FR. Part 1024), as ﬁ-any addlm or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument “RESPA” refers to all requirements and
restrictions that are imposed in regard to a “federally related mortgage loan” even if the I.oan does not qualify as a “federally related
mortgage loan” under RES]

(Q) “Successor in Interest of Borrower” means any party that has taken titlc 10 the Property, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrum
TRANSFER OF RIGHTS IN THE PROPER

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of the Note;
and (ii) the performance of Borrowe cnants and agreements L is Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to MERS, (solely as nominee for Lender and Lender’s successors and assigns) and
to the successors and assigns of MERS, the following described piogerty, located in the County of Lake:

SEE EXHIBIT "A" ATTACHED HERETO AND B\’ IHIS RE’«E‘RENCE MADE A PART HEHREOF.
Parcel ID Number: 45-06-24-402-017.000-027 IS

which currently has the of 8647 Garfield f-‘\ve :
ruster, INDIANA 46321 b 3 {(“Property Address”):
TOGETHER WITH al >1ts NOW or heredftef gigofedian the properf ¢l appurtenances, and fixtures
now or hereafter a part of eplacements and daditions shall also be o ity Instrument. All of the
foregoing is referred to in € Jé 1at MERS holds only legal

title to the interests granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as
nominee for Lender and Lender’s successors and assigns) has the right: to exercise any or all of those interests, including, but not
limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will
defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due the
principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned to Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security
Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as may be
designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial payment if the
payment or partial payments are insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is
applied as of its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the Loan current If Borrower does not do so w1thm a reasonable period of time, Lender shall either
apply such funds or return t ing pr1nc1pa1 balance under
the Note immediately prior claim_whic future against Lender shall
relieve Borrower from Itr)nak Eﬁ%éﬁ& ikn, > covenants and agreements
secured by this Security Ins

2. Application of Pay N Q Tas QEE LQIAL&O its accepted and applied by

Lender shall be applied i wing order of priority: (a) interest due under the No :ipal due under the Note;
(c) amounts due under Sect sl Basppliedi® EHodiq P lﬂf rder in which it became due. Any
remaining amounts shall be af .d first t%ﬁte ctar s, segend to T amouna due'under this Security Instrument, and then to
reduce the principal balance of thie Note. ouna%r €ecor

If Lender receives a payment from Borrower for a delmquent Periodic Payment which includes a sufficient amount to pay any late
charge due, the payment may be applied to the delinquent payment and the late charge. If more than one Periodic Payment is
outstanding, Lender may apply any p recer: ‘owe paymen riodic Payments if, and to the extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to|the full payment of one or
more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any
prepayment charges and then as descril the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to prineipal due under the Note shall not extend or
postpone the due date, or change the amount, of the Periodic Payme

3. Funds for Escrow Items. Bor all pay to Lender on the Periodic Payments are due under the Note, until the Note is
paid in full, a sum (the “Funds®) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbganes,on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance requiired) by J.ender under Section 5; and (d) Morigage Insurance premiums, if

any, or any sums payable by Borrower to Lender in liewonithe payinentiaf Mortgage Insurance premdiums in accordance with the
provisions of Section 10. Thess. itemns are called “Escrowifems.” At origmation or at any time during the term of the Loan, Lender
may require that Commun saciation Dues, Fees 2ndfAssessments, ikzany, be escrowed by B r, and such dues, fees and
assessments shall be an Es ) rrower shall promptly. fumish'to Lender all notices of an be paid under this Section.
Borrower shall pay Lender tor Escrow Itemsunless J.ender waives Borrower’s obli 1y the Funds for any or all
Escrow Items. Lender may wer’s obligation 0 paysto Eender,Funds for any o 2ms at any time. Any such
waiver may only be in writ of such waiver, Bowswenstiall pay directly, wi tyable, the amounts due for
any Escrow Items for whic Is been waived by Lender and, if 14 furnish to Lender receipts
evidencing such payment i ender may require. Borros ake such payments and to

prOV1de receipts shall for all purposes be deemed to be a covenant and agreement contained in this Securlty Instrument, as the phrase
“covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all
Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
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amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow Items or otherwise in
accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law requires interest to
be paid on the Funds, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess funds in
accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as
required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but
in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance
with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Funds held
by Lender.

4. Charges; Liens. Borrower shall pav all taxes, assessments, charges. fines, and impositions attributable to the Property which

can attain priority over th X¢ 5, if any, and Community
Association Dues, Fees, ar f i s ywer shall pay them in the
manner provided in Section D&é‘ﬁi‘ﬁéﬁ’f‘fﬁ

Borrower shall promp ;s Borrower: (a) agrees in
writing to the payment of 3‘? i d ly so long as Borrower is
performing such agreemen e lien in good ait or e ends agams enforL lien in, legal proceedings
which in Lender’s opinion af ?‘ﬁﬁ P}f]ﬁ a :nding, but only until such
proceedings are concluded; or( \.cures%)m the holder Sﬁe 11en an ¢ entwsgaaory 10 Lendax ibordinating the lien to this
Security Instrument. If Lendér deferminesgtbatarly, pait of fhixPrope to@ dianwhich can attain priority over this Security

Instrument, Lender may give Borrower a notice identifying the liefi. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to p ne-tim .real e x verifici ‘or reporting service used by Lender in
connection with this Loan.

5. Property Insurance: Borrower shall keep the improvements now existing or hereafter erected on the Property insured against
loss by fire, hazards included within ih 1 “extended coverage,” and any other ha: uding, but not limited to, earthquakes
and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts (including deductible levels) and
for the periods that Lender requires. What I .cnder requires pursuant 'to the preceding sentences can change during the term of the
Loan. The insurance carrier providing the insurance shall be chosen by Berrower subject to Lender’s right to disapprove Borrower’s
choice, which right shall not be exercised unréasonably. [ ender may require Borrower to pay, in connection with this Loan, either: (a)
a one-time charge for flood zone determination, certification and fracking services or (b) a one-time charge for flood zone
determination and certification services and subsequent chacges cachiime remappings or similar changes occur which reasonably

might affect such determina or certification. Borrowersshatifalsodidcresponsible for the payment of any fees imposed by the
Federal Emergency Management Agency in connection with'the review 'of'eny flood zone determination resulting from an objection
by Borrower. :

If Borrower fails to m ny of the coverages-described above, llénder may obtain insu verage, at Lender’s option
and Borrower’s expense. ] rader no obligatica o purchasevaily particular type or ¢ coverage. Therefore, such
coverage shall cover Lend twor might not proteCt.Borrewer, Jsorrower’s equity rty, or the contents of the
Property, against any risk, ity and might préMide 9reatsesor lesser coverad riously in effect. Borrower
acknowledges that the cost verage so obtained'faight significantly exc 1rance that Borrower could
have obtained. Any amour de i Borrower secured by this

Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrower shall promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
mortgagee and/or as an additional loss payee.
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In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not the
underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasible and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any interest
or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
security would be lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related matters. If
Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to settle a claim, then Lender
may negotiate and settle the claim. The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an
amount not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s rights (other
than the right to any refund of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts

6. Occupancy. Borroy m lﬁm % ice within 60 days after the
execution of this Security I my orrowe idence for at least one year
after the date of occupancy 1 epwisg agre ons N sonably withheld, or unless
extenuating circumstances I Nﬁlﬁrﬁ &T Ai‘ |

7. Preservation, Mair Iﬁg tion of the Property; nspectlons Borrower s troy, damage or impair the
Property, allow the Proper CHUAIINEEIE I3 the f. is residing in the Property,
Borrower shall maintain the ,erty in T torpreye mro 1 T decrea. in value due to its condition.
Unless it is determined pursuant to SCCth¥ m% Hﬁm Kk&g&ﬁm? asible, Borrower shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Iender may disburse proceeds for the repairs and restorat in a single payment or in a series of
progress payments as the work is conpleted. If the insurance or cogdemnztion proceeds are not sufficient to repair or restore the
Property, Borrower is not relieved of Borrower’s obligation|/for the completion of such repair or resforati

Lender or its agent may make reasonable entries upon and inspections of the Pi it has reasonable cause, Lender may

inspect the interior of the improvements on.the Property. Lender shall give Borrower notice at the time of| or prior to such an interior
inspection specifying such reasonable cause.

8. Borrower’s Loan Applicatio) wer shall be in default 1 o the Loan application process, Borrower or any persons
or entities acting at the direction of Borrower or with- Borrower’s knowledge or consent gave materially false, misleading, or
inaccurate information or statements to Lender (or failed to pravideji.ender with material information) in| connection with the Loan.

Material representations include, but are not limited tosSrepiesentetigns concerning Borrower’s upancy of the Property as
Borrower’s principal residence

9. Protection of Len nterest in the Propexty/and-Rights Under this Security Instr it. If (a) Borrower fails to
perform the covenants and snts contained in thisiSecurify’ [nstruni€nt; (b) there is a legal ng that might significantly
affect Lender’s interest in v and/or rights under this;Security instrument (such as a1 in bankruptcy, probate, for
condemnation or forfeiture nent of a lien whichhnay actaufiipriority over this S ment or to enforce laws or
regulations), or (c) Borrow >d the Property, thgn /b eatdermay do and pay 4 sasonable or appropriate to
protect Lender’s interest in rights under this " Seéirity Instrument, inch d/or assessing the value of
the Property, and securing £ Ju xd to: (a) paying any sums

secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to
protect its interest in the Property and/or rights under this Security Instrument, mcludmg its secured position in a bankruptcy
proceeding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or board
up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this Section 9.
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Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee
title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurer that previously provided such insurance and Borrower was required to make
separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any interest or earnings on such loss
reserve. Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the amount and for the period that
Lender requires) provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires separately
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrower was reanired to make epnarafelv designated payments toward the preminms for Mortgage Insurance, Borrower
shall pay the premiums req loss reserve, until Lender’s
requirement for Mortgage I E& W&$ | Lender prov1d1ng for such
termination or until terminz L by Apl on 103 ’s obligation to pay interest
at the rate provided in the

Mortgage Insurance re € N@%}Iﬁy@ IF Itﬁll}%z incur if Borrower does not
repay the Loan as agreed. E #1s not @ partyto t gage Insurance:

Mortgage insurers eva mé‘w W !‘ﬁ enter into agreements with
other parties that share or modi Alm or reduce losses lEese agreem?ts are on terms and conditions that are satisfactory to the

mortgage insurer and the other party (or panties) teflese These egreenients 'may requiie the mortgage insurer to make
payments using any source of funds that the mortgage insurer may haVe available (Wthh may include funds obtained from Mortgage
Insurance premiums).

As a result of these agrecments, I any p e Note her insure surer, any other entity, or any affiliate
of any of the foregoing, may receive (directly or indirectly) amonnts-that derive from (or might be characterized as) a portion of
Borrower’s payments for Mortgage [nsurance, in exchange for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exclhe for a share of the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amowits that Borrower has agreed to pay for Mortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Morigage Insurance, and they
will not entitle Borrower to any refu

(b) Any such agreements will not affect the rights Borrower has = if any - with respect to the Vortgage Insurance under
the Homeowners Protection Act of 1998 or any other law. Thesemights may include the right to receive certain disclosures, to
request and obtain cancellation of the Mortgage Insurance,\to liave the Mortgage Insurance terminated automatically, and/or
to receive a refund of any Mortgage Insurance preminsistiat werewriearned at the time of such cancellation or termination.

11. Assignment of Mi neous Proceeds; Forfeiture. AlFlviisceliansous Proceeds are herebsy med to and shall be paid to
Lender.

If the Property is dama Miscellaneous ProGeeds shall-beapplied to restoration or r : Property, if the restoration
or repair is economically fi suder’s security iSnotlessencaiPuring such repair 4 1 period, Lender shall have
the right to hold such Mist eds vntil Lenderhas/ Had antopportunity to ips rty to ensure the work has
been completed to Lender’ ided that such inspeétion shall be undertal ler may pay for the repairs
and restoration in a single « e ss an agreement is made in

writing or Applicable Law requires interest to be pa1d on such Miscellaneous Proceeds Lender shall not be required to pay Borrower
any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security
would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
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Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined in the next
sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the
notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due. “Opposing Party” means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rlghts under this Security Instrument. The proceeds of any award or claim for

damages that are attributabl i i shall be paid to Lender.

All Miscellaneous Pro 1P L0 iCS101dti0il O iCpaii Ol @ic 00 :d in the order prOVIded for
in Section 2. Document 1S

12. Borrower Not Re ayment or modification of
amortization of the sums s /' nw f NG ssor in Interest of Borrower
shall not operate to releas alt of OITOWEr Or any Successors in In eres 0 2r shall not be required to
commence proceedings ag; 4 ’P]#\g pb #fﬁu 1% tp & mmhf yment or otherwise modify
amortization of the sums seet by this Security Instrument y reason ?arp d made the original Borrower or any
Successors in Interest of Borrower. Anyffonbe tzx ingyangleight or remedy including, without limitation,
Lender’s acceptance of payments from third persons, entltxes or Successors in Interest of Borrower or in amounts less than the amount

then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowe yvenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who ¢o-signs this Security Instrument but does not execute
the Note (a “co-signer™): (2) is co-signing this Security [nstrument only to mortgage, grant and convey the co-signer’s interest in the
Property under the terms of this Secu Tnstrument; (b) is not personally obliga v the sums secured by this Security
Instrument; and (c) agrees that Lender and.any, other Borrower can agree to extend, modify, forbear or make any accommodations
with regard to the terms of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under this
Security Instrument in writing, and is_approved by Lender, shall obtain_all of Borrower’s rights and benefits under this Security
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security Instrument unless Lender
agrees to such release in | writing. The covenants and agreemenis of,this Security Instrument shall bind (except as provided in
Section 20) and benefit the successors and assigns of Lender,

14. Loan Charges. L r.may charge Borrower-iges for-services/performed in connection w 3orrower’s default, for the
purpose of protecting Ler inferest in the Propertyaand rights=undewithis Security Instrume luding, but not limited to,
attorneys’ fees, property in aud valuation fees. Jn regard-to-any other fees, the absence s authority in this Security
Instrument to charge a spe Borrower shall notibesconsirued asiaprohibition on the f such fee. Lender may not
charge fees that are express ¥ this Security Instrumenior by Applicable I

If the Loan is subject ts maximum loattZchasgesy’and that law is j so that the interest or other
loan charges collected or tc RECt] ith the T 1tk any such loan charge shall
be reduced by the amount nccess ary to reduce the charge to the permitted limit; atd (b) any sums already collected from Borrower

which exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing. Any notice
to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
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mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change
of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security Instrument at any one
time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless
Lender has designated another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be
deemed to have been given to Lender until actually received by Lender. If any notice required by this Security Instrument is also
required under Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by federal law and the
law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security Instrument are subject to
any requirements and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by
contract or it might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “may” gives
sole discretion without any oblication to take anv action

17. Borrower’s COpy. H1C COPY U1 LIS INUIC alid Uj.h

18. Transfer of the Px tQQM@n s!cﬁn S¢ rest in the Property” means

any legal or beneficial inte s sferred in a bond for deed,
contract for deed, installm N@ ag ﬂ & AT}‘ Al tle by Borrower at a future

date to a purchaser.

If all or any part of the iﬁ 1 jl?‘eﬂq:gr ; not a natural person and a
beneficial interest in Borrower omgllzrre ) Wi rxliirtslgg wi;? cons %o ay require immedil;te payment
in full of all sums secured by this Securitiaipsftuméoe Ho wuznﬂ}s Bpion ehalileot be exercised by Lender if such exercise is
prohibited by Applicable L:

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice 1 1in ac 1 Secti vithin wh wer must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to thgexpiration of this period, Lender may invoke any remedies
permitted by this Security Insttument without further noticel or demand on Borrower.

19. Borrower’s Right fo Reinstat fer Acceleration. If Borrower meets certe ions, Borrower shall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (2) five days| before sale of the Property
pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for the termination of
Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would-be due under this Security Insirament and the Note as if no acceleration had occurred;
(b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorneys’ fees, propsit¥ inspeciion and valuation fees, and other fees incurred for the purpose

of protecting Lender’s interest in the Property and rightglunder this Sedipity Instrument; and (d) takes such action as Lender may
reasonably require to assure thaf Iender’s interest in the Bxoperty and rightstunder this Security Instrument, and Borrower’s obligation
to pay the sums secured iis Security Instrumenti~shall jeontinue 1nchanged. Lender n 1 : that Borrower pay such
reinstatement sums and exj one or more of the tollowing-forms, asiselected by Lender: (a) ) money order, (c) certified
check, bank check, treasur or cashier’s checlE) providedrany: suck check is drawn u itution whose deposits are
insured by a federal agency lity or entity or ()ElectronicEunds Transfer. Upon by Borrower, this Security
Instrument and obligations rshall remain fulfy efféctivevas if no acceler? ed. However, this right to
reinstate shall not apply in | tion under Section 18"

20. Sale of Note; Change of Loan Servicery Notice of Grievance. The NoteOr a partial interest in the Note (together with this
Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result in a change in the entity
(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be one or more
changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the
Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
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remain with the Loan Servicer or be transferred to a successor Loan Servicer(s) and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party has
breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notified the
other party (with such notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the other
party hereto a reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time period
which must elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to
Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of this
Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ are those substances defined as toxic or
hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde and
radioactive materials; (b) “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection; (c) “Environmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Environmental Law and (d) an “Environmental Condition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or nermit the nrpcpnr‘e use, disposal, storage. or release of any Hazardons Substances, or threaten to
release any Hazardous Sub » do, anything affecting the

Property (a) that is in viol: mm n, or (c¢) which, due to the
presence, use, or release of ut 1@&@ tﬁﬁvﬁly he Property. The preceding
two sentences shall not ap tozage _on of s ardous Substances that are
generally recognized to be W’yr‘m @ti c of¥ cluding, but not limited to,

hazardous substances in co; p

Borrower shall promptly gi uit or other action by any
governmental or regulatory agency r(!?prlvate party 1nilf¥vmg?h %ro%m%dous Substagce or Environmental Law of
which Borrower has actual knowledge; (b weling blenof limited to, anyspilling, leaking, discharge,
release or threat of release of any Hazardous Substance and (c) any Condition caused by the presence; use or release of a Hazardous
Substance which adversely affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory
authority, or any private party, that any val or ation Hazardou ce affecting the Property is necessary,

Borrower shall promptly take all necessary remedial actions i accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Bo rer and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior o aceeleration following Borrower’s breach of any
covenant or agreement in this Security Insirmment (but not prior to acceleration under Section 18 unless Applicable Law
provides otherwise). The notice shail speciiy: (a) the default; (b) the on' required to cure the default; (c) a date, not less than
30 days from the date the notice is glven to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may resultw'cogleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Properiy \¥hehotice shall further inform Bo: :r of the right to reinstate

<

after acceleration and the right to assert in the forectosuve proceedma the non-existence of efault or any other defemnse of
Borrower to acceleration fareclosure. If the defaii J is not-cured entar before the date specifl 1 the notice, Lender, at its
option, may require imm ayment in full of alliSems secured by this Security Instrumm hout further demand and
may foreclose this Secur ment by judicial ‘proceeding:-Lender: shall be entitlcd all expenses incurred in
pursuing the remedies pr is Section 22, inclading, but not imited to, reasor 2ys’ fees and costs of title
evidence. oo, INDIAND. 54

23. Release. Upon pay sured by this Security fistrummen f, Lende security Instrument. Lender
may charge Borrower a fee ) , \ € 1S | party for services rendered and

the charging of the fee is permitted under Appllcable Law.
24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
Rider executed by Borrower and recorded with it.

Witnesses:

-Witness -Witness

O

(Seal)
Ruth Louise Montoya -Borrower
INDIANA - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3015 1/01
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STATE OF INDIANA,

Lowxe.

County ss:

On this {‘ i"klday of -A(l/(ﬁ(/{S'f

%[ ZQ , before me, the undersigned, a Notary Public in and for said

County, personally appeared RuthJouise Montoya and Rigoberto Montoya, and acknowledged the execution of the foregoing

instrument.

WITNESS my hand and official seal.

My Commission Expires:

Loan originator (organizati
Loan originator (individual

. Bwengment is

m A

Notarv Puhlid

O

This instrument was prepar NOT OF F I C I ah ™ E. ADAMS

Dijana Guerrero 4" ?:: tii’lxpires

Horizon Bank, N.A. This Document is the pro e b 13, 2016

515 Franklin Square ) ~

Michigan City, INDLANA 4630 the Lake County Reco

219-750-1081

I affirm, under the penalties for perjury, that [ have taken reasonable care to redact each Social Security number in this document,
unless required by law.

Signature

Printed Name: Dijana Guerrero

Mail Tax Statements To:
Horizon Bank, N.A.

515 Franklin Square
Michigan City, INDIANA
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Title No.: RT1607105
Agent Order/File No.: RT1607105

LEGAL DESCRIPTION
EXHIBIT "A"

THE LAND REFERRED TO HEREIN BELOW IS SITUATED IN THE COUNTY OF LAKE, STATE OF INDIANA,
AND IS DESCRIBED AS FOLLOWS:

Lot 3 in Block 2 in Munster Manor Addition to the Town of Munster, as per plat thereof, recorded in Plat Book
46 page 8, in the Office of the Recorder of Lake County, indiana.

ALTA Commitment - 2006



