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Document is
NOT OFFIEIAL!
This Document is the property of
DEFINITIC! the Lake County Recorder!
Words used in multiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 48, 20 and,2l. Cestain rulesgegarding the usage of 'words used in this
document are alse provided in Section 16.
A) "Security Instrument"” means this document, which is dated ™ August
17th , | 2016 together with all Riders to this document.
—XANDER VILLAFUEI »SHARON M VILLAFUERTE ,

B) "Borrower
HUSBAND AND WIFE

Borrower i 10
© " ifation  Systems, 1 a separate
corporatior nd Lef ind assigns.

IVLJ_AA\\J 19 UlBlllllLCu dnd existing

MERS is the mor LgAECC uu.u:UI LIS OOCUT Ity 1SII WmCnt
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint

MI 48501-2026, 1901 E. \}oorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS
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Lenderisa a LIMITED LIABILITY COMPANY
laws of THE STATE OF MICHIGAN

"Lender" is UNIVERSITY LENDING GROUP, LLC

29777 TELEGRAPH ROAD #3580, SOUTHFIELD, Mi 48034

E)
2016

ONE HUNDRED THIRTY FIVE THOUSAND AND NO/100

Dollars (U.S. $ 135,000.00

organized and existing under the
. Lender's address is

"Note" means the promissory note signed by Borrower and dated August 17th
. The Note states that Borrower owes Lender

1 to pay this

debt in reg 1d Lo pay ihe uem n {ptlag

September H d,ﬁ %

(1] "F JE2LS dgr il Transfer of

Rights in t} Nhﬁ Tlﬁfﬁiﬁ TKIIA'

@) "L meaas the debt ev1denced£l ote lus interest, au ent charges

and late charg: A]:hﬂ@e H;ﬁySe ity Instrument, plus

interest. the Lake County Recorder'

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.

The following Riders are to be executed by Borrower [check box as applicable]:

] Adjustable Rata Rider ] Condominiufn Ride ] .cond Home Rider

E Balloon Ridex weekly Payment Rider = [ | 144 Family Rider
VA Rider anned Unit Development Rider

] Other(s) [specify]

@ "Applicable I means all controlling able federal, state and local statutes,

regulations, ordinancesyand administrative rules androrders (that have the effect of law) as well

as all applicable final, non-appealable judiciaiis

€))] "Ce; umty Association Duje Assessments" means all”dues, fees,

assessments arid_other charges that ar er or the Property ndominium

association ars association Gi

19) "E 1ds Transfer sfer of funds, oth transaction

originated aft, or similar pa hich is initigi¢ n electronic

terminal, te ment W 1enetic tape so as to (¢ or authorize

a financial it 1 i uch it limited to,

point—of—sa;c U diiSiErs, aulviiiaied 1Eenel nacniine uailsaCions,” uwaisieis iliuaica vy telephone,
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items" means those items that are described in Section 3.

™) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

1)) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

«Q "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFE 71

This Secur DMHmMyIISt I renewals,
extensions venants and
agreements Nﬁﬁﬂugtﬁmﬁimib& rower does
hereby mo convey to MERS (splely as nominee fon, Len id Lender's
SUCCesSOrs ’Emﬁ O EFEREAEAS, s]gm ﬂ?@f g described

property loczicd in the  the Lake County Recorder!
COUNTY
[Type of Recording Turisdiction]
of |AKE
[Name of Recording Jurisdiction]
SEE ATTACHMENT

which curr as the address of 10255 WALNUET DR
[Sbreat]
SAINT JOH ZIndinndS>16373 ' Address"):
: Zin C,

TOGETHER WITH all-the 1HIPrOVEINEnis fi0W Of Nereaiici ¢redich Ot uie y.'operty, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that. MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, .subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
3, and Late

Charges. 1 Que uie principal oL @ videnced b

the Note a HQMMM Rifsler he ] er shall alsz
pay funds yte and this
Security In Nﬁ?ﬁﬁﬁifﬁn&m - instrument
received by nder the Note or this Securlt Instrumen d to Lender
unpaid, Le Tﬁ&é Fm{:ﬁtsﬁﬁ&ﬁ ﬂfb e Note and this
Security In.~" nent be ngddepid ondie @(;uiﬂyfﬂmﬂd@n!as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,

provided any such check'is drawn npon an institution whose deposits are insured by a federal
agency, instrumentality,,or entity;.oi.(d) Electronic Funds Transfe
Payments are_deemed received by Lender when received at the location designated in

1 ™ 2 LM ’__1 L SURVIEPR . B FE— Pai)

the Note or at such o location as may be designated by Lende dance with the notice
provisions|in Section 15, I ender may return any payment or partialypayiment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or
partial payment insufficient to bring the Loan cuxrent hout waiver of any rights hereunder or
prejudice to its rights toyréfuse such payment or partial payments invthe future, but Lender is not
obligated { ; ich, payments are accepted. If each Periodic
Payment is appli i 9‘& ender need not pay interest-0n unapplied
funds. Lender ' Bargower makes payment (o bring the Loan
current. I I shall either
apply such Vg 1 be applied
to the outs . No offset
or claim w ve Borrower
from maki forming the

covenants and AgICCIiiCiie SECUret vy uliS oeCUrily HSuumet.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of

the Periodic Payments.

3. Funds for “""'7 Ttems.—Borrower s hatl—pay~to Lender on the day Periodic
Payments ' Uit Ul€ 1vOLE 1S paid il ¢l ) to provide
for payme: I)( AR E RS 1 can attain
priority ov )) leasehold
payments. Mﬁ“ﬁ@ﬁﬁfﬁﬁ&t sy o il inurane
required by tion 5; and (d) Mortgage Insurance premiuns, if JT any sums
payable by Bo Hmentas RSP WEAdEe Bhurance premiums in
accordance with the prﬂi@nLaﬂ(%o@@mlt%Mgrdepglled "Escrow Jtems." At
origination or{at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Rorrower, and such dues, fees
and assessments shall he an Bserow Item,. Borrower shall promptly {ucnish to Lender all notices
of amounts to be paid under this Section. Borrower shall| pay Lender the Funds [for Escrow
Items unless Liender, waives Borrower's obligation to pay the Funds {or any gr all Escrow Items.
Lender may waive Borrower's obligation to pay to Lender Funds fomanysor all Escrow Items at
any time. Any such waiver may only be in writing. In the event of such waiver, Borrower shall
pay directly, when and where payable, the awounts due for any Escrow Items for which
payment of Funds hasybeen waived bysLender andjpif-Ilender requires, shall furnish to Lender
receipts evidencing such payment within ‘ eriod as Lender may require. Borrower's

dzemed to be
yvenant and

ohligation i

1ke such payments and {67
a covenant ant .

reement contained

agreement' sed in Section 9. ns directly,
pursuant to 1 Borrower fai Lender may
exercise it ~¢ Section 9 and) )e obligated
under Sect to Lender any nouat: er as to any
or all Escr Ime by*a notice piven 1 accordance wi , upon such

revocation, Borrower shall pay to Lender all Funds, and in sueh amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whase deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as required by RESPA.

If P M P, PO o D R DI S 5 B — _I_l“\ 1 1 DTOMA TJender shall
account to 1uiias i aCCoraaiice wxul {S] shortage of
Funds helc umeﬂ B8 0oty required by

RESPA, a r’sha shortage in
accordance 3 N@ iﬂﬂﬁm A&rm f 1 deficiency
of Funds h efined under RESPA, Lender shall notify Bc required by
RESPA, ai %!&ﬁﬂﬂ ﬂaﬁ @%rtg)fn f ie deficiency in
accordance 1 RESPAthéﬂInakee(ﬂmihnyanmder!

Upon payment in full of all sums securéd by this Security Instrument. I.ender shall
promptly refund to Borrower any Funds held by Lender

‘harges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and
impositions attributable to the Property which can/attain) priority over this Security Instrument,
leasehold paymentsior ground rents on the Praperty, if any, and iy Association Dues,
Fees, and Assessmentsif.any., To the extent that these items are Escrow Items, Borrower shall
pay them in the manner provided in Section 3.

Borrower \shall promptly discharge any lien which has priority over this Security

Instrument unless Borrower: (a) agreesiin writing topthé paymentiof the obligation| secured by
the lien in a manner acceptable to Lend r_\,x\k@} ‘&éy so long as Borrower is performing such

agreement;(b) contests the lien in goodyf Pdefends against enforcement of the lien in,
legal proceedings which in Lender's o % n operate tsx'g;event the enforcement of the lien while
those proc 5 pendmg, but until such 'o‘éﬂedmgs are conclud (c) secures
from the h the lien an agreemergt sﬁ'sfactary tgr Lender subordin lien to this
Security Ir If_Lender deterﬁ:gnes ilab any Bart of the Prope ct to a lien
which can gver this Sectd) ﬂs@m‘ent Lender n rer a notice
identifying fays-of the WhiCH that pt -rower shall

satisfy the lien or take one or more of the-actions-set forth-abeve in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage," and any other bazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If T mmmmegrme £01o 2 AA:=__£_£_ URNEPRRNEY (V') IR _!-.\—‘ L} B | 1 ’ T may Obtain
insurance ¢ e1 1101l @il DOITOWEL S EXPeIls L ] obligation
to purchas: P ,Bﬂma?’msel shall cover

Lender, bu fl ® BL'S equify™i erty, or the
contents of N&Tﬂﬁﬁﬁfﬁx&m Y ter or lesser
coverage fl as previously in effect. Borrower acknowledges that the cost e insurance
coverage so0 obfaingl h@t SARERINRE B Eead t};b&@(ﬂ(?xéfm B0 ower could have
obtained. Any amounts gishur§ed byel €riderpnder hiseSeciion] & stiall become additional debt
of Borrower sécured by this Security Instrument. "These amounts shall bear interest at the Note
rate from the date of disbursement and shall be payable, with spch interest, upon notice from
Lender to Borrower requesting payiue

All insurance policies required by Lender and renewals of such policies shall be subject
to Lender’s right toydisapprave such policies, shall include a standard sage clause, and shall

name Lender as mortgagee and/or as an additional loss payee. [.endergshall have the right to
hold the policies and renewal certificates. If Lender requirgs, Borrower shall promptly give to

Lender all| receipts, of paid premiums and renewal notices. If Borrower obtains any form of
insurance coverage, notpotherwise required by Lendery for damage to, or destruction of, the
Property, such pelicy shall include a stenua¥@zmorigage clause and shall name Lender as
mortgagee and/or as an additional loss paye w0,

In the.event of loss, Borrovégisnall givesptompt notice to the insurafice carrier and
Lender. L may make proof of losfif noEmade/promptly by Borrower. 1 Lender and
Borrower agree in writing7as oceeds, whether o underlying
insurance v Iy Lender, shaitybésantlisd iditestoration or repa perty, if the
restoration omically feastile o LLater's securily is During such
repair and I)\ Lemnder shatl have the right to nold oceeds until

Lender has had an opportunity ‘to-inspect-such-Propertyto-ensdre the work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
of Borrower's rights (other

unpaid under the Note or this Security Instrument; and (b)-any-other

than the 1i il€aliled PIrEiiuins jdile U B 1 insurance
policies co ﬂmm érl& rage of the
Property. OF TBs yperty or to
pay amoun ﬁ&rﬁ“’ﬁ‘ﬁﬁ RGLAEL . o
rower shall occupy, establish, and use the I Borrower's

principal r mﬂi ﬁqg’slmﬁ 1«5(!513&1 r19€1 nnent and shall
continue to ¢ pr the %etﬂﬁg@@um@yﬁ&g@yﬂeﬁo! at least ene vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, or unless extennating circumstances exist which are beyond Borrower's
control.

7.| Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not destroy, damage or impair the Property, allow Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residingginsthe Property, Borrower
shall maintain |the Property in order to prevent the Property from deteriorating or decreasing in
value due its eonditt Unless it/ is determined pufrsuant to Section § that repair or
restoration is not economically feasible;sBorrower shalispromptly repair the Property if damaged
to avoid further deterioration or damage. if$isirance or condemnation proceeds are paid in
connection with ‘damage to, or the taking, of ; sponsible for
repairing ¢ ing the Property oy il h purposes.
Lender ma; wse proceeds for the Fepai rat 1a series of
progress pe 5. the work is conyleted—3he inSiira seds are not
sufficient t estora the Prop )ligation for
the comple air orrestoratic )

Le may Make reasona e Property.
If it has reasonable cause, Lender-may-inspect the-interior of th¢ improvements on the Property.

Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in

INDIANA -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-08 (0009) (Page 8 of 18)




connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender's mterest in the Property and rlghts under this Securlty Instrument, including

protecting and/ the valt ; 1d 1/ pairing the
Property. ude, bui are not limii ) ecured by a
lien which ﬂﬂﬁ]l El)laﬁn: 8 (c) payi);g
reasonable his Security
Instrument Nﬂﬁ# ﬁ:ﬁ‘m Aatdsls Se he Property
includes, b I entering the Prope to make repairs, ch: , replace or
board up dopt Eﬁiﬁdﬁ&%ﬁi‘%ﬁ&@ yoﬂﬁ%ﬂ' W fu ( othgr code
violations of dangerous ¢dnditibnsland i st(lmﬂqgloff. Although Lender may
take action unider this Section 9, Lender does not have to do so and is not under any duty or
obligation fo do se. It'is‘agreed that Lender incurs no liability for not taking any or all actions
authorized under this Seetion 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by Security Instrument. These amoungs shall erest at the Note rate
from the date of disbursement'and shall be payable, with such interestpupon notice from Lender
to Borrower requesting payment.

If this Securify Instrument is on a lea Borrower shall comply with all the
provisions of the leasennif Borrower acquires fee titlesta the Property, the leasehold and the fee
title shall not merge unless Lender agrees L&.ﬁtg% er in writing.

1C ‘ortgage Insurance. If¢ @s i .wf Mortgage Insurance : -ondition of
making the L.oan, Borrower shall pay lJrermums raiuired to maintain the Morfgage Insurance
in effect. reason, the Mor gige Insurance dﬂerage required by } ceases to be
available f nQrtgage insurer ﬂaat plev'm.my promded such insuran )ITOWer Was
required to demgnated’ ,paymenta Lowa;:ﬁ the premiums £ 2 Insurance,
Borrower : reminms require ,JJJ '?1‘ CAEmAgF suls alent to the
Mortgage isly T etfect, a stantigl] the cost to

Borrower of the Moi Lgage uasurance previousty i €irect, 1oiil dil aneiiai€ inorgage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the
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amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the

rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for

certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not a
arty to th n -

e M ARO@EARCAD 16 rom time to
time, and 1 ..' with_o ies hare ot mod k, or reduce
losses. Tl e . x‘&)i:{ ﬁdﬁéfg&i!u il ie mortgage
insurer anc yther party {or parties) to these agreements. These agreement require the
mortgage insur Eﬁﬁpﬁ&ﬁ RHORFHEY ogg er may have
available (whichmay in@ﬂefmk@a@dwmm@m premiuni

As aresult of these agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoins “may receive (directly or
indirectly) amounts that derive from (grm ight be_characterized as)._a portion| of Borrower's
payments for Mortzage Insurance, in exchange for sharing or modifying the mortgage insurer's
risk, or reducing los If such agreement provides that an affiliate of Lender takes a share of
the insurer's risk in exchange for a share of the premiums paid to thepinsurer, the arrangement is
often termed 'captive reinstrance.” Further:

(a) Any such agrecments will not affect the amounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the Loan. Such agreemecnts will not
increase the amount Borrower will oweforiM age Insurance, and they will not entitle
Borrower to any refund.

(b) Auy such agreements il rights Borrower " any- with
respect to fortgage Insurance wners Protection Ac 998 or any
other law, ights may includa receive certain disclo -equest and
obtain car P\t icanca, tolhave the Morigag terminated
automatic: 2 ortgage Insur s that were
unearned h, cariceliation or termimation

11. ASPIHITGCHL 01 MISCOuanCous rioCeas, roriCitur. Al viisCeudanesus Proceeds

are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be apphed to the sums
secured by this Security Instrument, whether or not then due; with the excess, if any, paid to

Borrower. O CEEUS Siiair UE appricd iiigdi€ Ord Section 2.

In Dﬂﬁlmnt Ioss ¢ operty, the
Miscellane pl ure hi Instrument,
whether or ﬁéiﬂ ﬂg‘ﬁ i‘ﬁj}cﬂ& '

tial taking, destructian, or loss in value of ty in which
the falr market I &lﬁlgﬁ }mﬁm %1911191?&‘1 kﬂg truction, or loss
in value is €qual‘to or grdater fhaulthe @wﬁpﬁjhﬁmgﬂgi«by this Security Instrument

immediately before the partial taking, destruction, ‘or loss in value, unless Borrower and Lender
otherwise agree in writing, the snms secured by this Security Instriment shall be reduced by the
amount of the Miscellaneous Proceeds multiplied by the following fraction: (@) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair/market value'of the Property immediately before the parfial taking, destruction, or
loss in valye. |Any balanee shall be paid to Borrower.

In the eventiof a partial taking, destruction, or loss in value of the Praperty in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Bozrow w,c Lender otherwise agree in writing, the
Miscellaneous Proceeds shall be applied: é? red by this Security Instrument whether

or not the sunis are then due. -
If roperty is abandonedibyt Borrower,

if, after notice by Le¢ o Borrower

that the O Party (as defined 3uSthe siext: a.,n 08) offers to make | to settle a
claim for ¢ rcower fails to res erwithin 30 days e the notice
is given, horized o collegyiaid oty the Miscelk Is either to

restoration 'roperty Or t0 the sums secured by this nt, whether
or not theh auce. Upposiiig ;‘hu_y 1€aiis Ul Ulird pdrty ular OWES LOITowWerL miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apphed in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver Fxtension of
the time fi Uil UL aluuuu.auuu UL.u M iis Security
Instrument B er shall not
operate to (1), er. Lender
shall not be mﬁl’;’c&ﬁ ﬁ fm&t’n te orrower or
to refuse tc for_payment or otherwise madify amortization o secured by
this Securi m TRRCANT ddni Kﬁnﬂ Qxﬁ ver or any
Successors i Inferest oﬂﬂermeﬁ@oﬁﬁmjprﬂé@dpd@rm exercisi: '—\.ny right or
remedy including, without limitation, Lender's acceptance of payments from) third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall
not be a waiver of or preclude the exercise of any right.or remedy.

13. Joint and Several Liability; ‘signers; Successors and| Assigns Bound.
Borrower covenants and agrees that Borrower's obligations and liability /shall be joint and
several. However, anydBorrower who co-signs this Security Instrumentybit does not execute the
Note (a "co-signer™): (a) is co-signing this Security Instrument only to mortgage, grant and
convey the co-signer's inferest in the Property under e texms of this Security Instrument; (b) is
not personally| obligatedsto’pay the sums secured by this Security instrument; and (c) agrees that
Lender and any other Borrower can extend, modify, forbear make any
accommodati w1th regard to the ters 3 ity Instrument or the Note without the
co-signer's cons )

Su to the provisions o Successor in Inte ‘rower who
assumes Bi pations unde rument in writing pproved by
Lender, skt all of Borrower; enefits under i Instrument.
Borrower ¢ fe iis Security
Instrument xees 10 sUCH rerease M WIiltng reements of
this Security Instrument shall bind-{except-as-provided-in-Section 20) and benefit the successors

and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and (b) any sums already collected

from Borr(-----A el AL —‘-----J-DI DUDNSIIV prses B E BUU Fimmept ) | B RN ..,.L‘..t—l-.l 4m T crne T_.ender may
choose to n y iikg ui€ priiCipar GWea il 81 ing a direct
payment to H Rdicion as a partial
prepaymen m rovided for
under the Mﬁmté y. SGTA‘T;F! payment  to
Borrower v n Vﬁ er of any right of acﬁon Borrower mlght h‘ out of such
overcharge ocument 1s the property f

15/ Notices. ﬂié\llgﬁel@omrﬁercqjlﬂgkg in connection with this

Security Instrument must be in writing. Any noticé to Borrower in connection with this Security
Instrument shall be deemed fo have been siven to Borrower when mailed by first class mail or
when actually delivered.to Borrower's notice address if sent by other_means .| Notice to any one
Borrower shall constitute ‘notice to all Borrowers unless Applicable Law expressly requires
otherwise. The noiice address shall be the Property Address unless Borrower has designated a
substitute notice addréss, by ‘notice to Lender. Borrower shall promptly notify Lender of
Borrower's change of addre If I ender specifies a procedure for reporting Borrower's change

of address, them Borrower sshall only report hangefof acddress through that specified
procedure. There may-be only one uesxgnated nouce address under this Security Instrument at
any one tit Any notice to Lender sha gon by delivering it or by mailing it by first
class mail to Lender's address stated ;,w Iender has designated another address by
notice to Borroy Any notice in cotA ion wi S-Security Instrument shall'not be deemed

to have be en toLender until ac] Ilv recelved gyt ender. If any notiet ired by this
Security In is also required uf able Lay, the Applicable 1 rement will
satisfy the 1g requirement SAder

16. W : Instrument
shall be go Mg the' 1aw ot tie-jurisaretion in 7 is located.
All rights and obligations contdined-in-this Security Instrument are subject to any requirements

and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action. :

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficlal Interest in Borrower. As used in this

Section 18, "Int epert beneficial interest in the Property,
including, ) ¢ beneiicial inierests gransferred ed, contract
for deed, i n ASinieni transfer of
title by Bor

N p“t“’ﬁ?iimmmm ansered
(or if Bor t. a jpatural person beneficial interest in is sold or
transferred) i Fxﬁmﬁ fa}l&nfenfaﬁj;hsemmyﬁmr% payment in
full of all s«ins sécured hiykthis Seadciey (nstrumetty Boweven: this oftion shali nof be exercised
by Lender if such exercise is prohibited by Applicable Law..

If Iender exercises this option, Tender sha" sive Borrower notice of acceleration. The

notice shall provid L pc d of.not lessythan day from the date noti is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrc fails to pay these sums prior to the expiraii this period, Lender

may invoke any remedies,permitted by this Security Instrument withoutsfarther notice or demand
on Borrow!

19. Borrewer's Right to Reinstate Af Acceleration. If Borrower meets certain
conditions, Borroweryshall have thepright to havegenforcementyof this Security| Instrument
discontinued af any time prior fo the e tlieéf% ja ) five days before sale of the Property

pursuant to any power of sale containg Instrument; (b) such other period as
Applicable [.aw_might specify for the %}ﬁmanon of | seeower's right to reinstate: or () entry of
a judgmen cing this Security InSigament. =Thos r&mdmons are that B r: (a) pays
Lender all ich then would bé} dug urider-ihis rSeg::urlty Instrument ote as if no
acceleratio ed; (h) cures arﬁv des ault \of any&)ther covenants its; () pays
all expens € rcmg thls’ fgyz,'c;l gﬁln\strument incl limited to,
1t
reasonable aperty IMSPECtION an d"valation fees, irred for the

purpose of proiecuig Lenaer s ﬂlll:l.cal 1 ui€ rropeity aiit llsll:.a UnGer Ulls olcuriy Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change whlch w111 state the name and address of the new Loan

Servicer, the add hicl ldt inf fion RESPA
requires in a ol iransier of servi d thereafter
the Loan is IIQ‘B Eﬁ& irtgage loan
servicing o© jll ﬁ ferred to a
successor I N ﬁnT m bﬂi m:! unless se provided
by the Note

Neithe IJEM ISR ERERE REORSE et . ticial action
(as either ori individual fitigant_erktee Eiembenof dtipsspthal @rides from ihe other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty-owed by reason of, this Security Instrirment, until such Borrower or
Lender has notified the ether pariy. (withssuch notice given in compliance with the requirements
of Section of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such netice to take corrective action. If Ap ble Law provides a time
period which must elapse,before certain action can be taken, that tiniesperiod will be deemed to
be reasonable for purpeses of this paragraph. The notice of acceleration and opportunity to cure

given to Borrower | t'to Section 22 and ! -¢ of acceleration given tp Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. \\‘ R ,,

21 zardous Substances. %Mﬁr ection 21: (a) "Hazardous Substances”

are those substances defined as fo “«ror hazardo“{h substances, pollutants, wastes by
Environme ny and the following: m{bsl*ances gast iﬁze kerosene, other f1 ble or toxic
petroleum ic pest1c1deszan,d ferbicidesyvolatile solvents, containing
ashestos o1 rde, and radloadgve rggtexm%s {h) “Environmen rans federal
laws and I sdiction where Hr‘& W is locater’ at n, safety or
environmer ) in n, remedial

action, Or [elii0vair aCuoii, aS deliied i Lnvironiieiildl Law, ail () aii Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property If Borrower learns or is notlﬁed by any governmental or

regulatory rivate party, that 3 Al liation of any
Hazardous Properiy is necessarye £ tly take all
necessary r nﬂéllyﬂnﬁmin shall create
o N 6”1"“‘(3’?‘15‘“1‘(] IAL'
(
o™ O N PR A S
the Lake County Recorder!

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prior {0 accelerationunder Seetion 18 unless Applicable Law provides
otherwise), The notice shall specify: () the default; (b) the action required to cure the
default; (c) a date,\not less than 30 days from the date the notice i en to Borrower, by
which the |default mustybe cured; and (d) that failure to cure thendefault on or| before the
date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclo judicial proceeding ¢ of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the non-ekistelite of a default or any other |defense of
Borrower to_acceleration and foreclos Fault is not cured on or beftre the date
specified in the notice, Lender at its ire immediate payment in full of all
sums secu Security Inst: her demand and i reclose this
Security Ir t. by judicial prog nall be entitled tc 11 expenses
incurred it tie remedies pro tion 22, includ limited to,
reasonable 5 ' £

23 paymient of all sums secured by thit ent, Lender

shall release tiiis OCCUrily 1nsSuuineiit. Leiaei iiiay Crdige DOITOWEL a 18€ 1Gi u;leasing this
Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

_ (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } SS
On this 17th day of August 2016 ,

before me, the undersigned, a Notary Public in and for said County, personally appeared
ALEXANDER VILLAFUERTE AND SHARON M VILLAFUERTE , HUSBAND AND WIFE

and acknowledged the executi

This instrur
UNIVERSIT
29777 TELE Bem

reasonable care to redact each

Sacial Security number in thi . ; i ;Il' y 1 P((W‘AQO\ A@)@](ﬁa

(name) <

NMLSR ID: 213179
NMLSR (L.0.) ID: 452398 (Richard M. Bojda)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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ATTACHMENT TO INDIANA CONVENTIONAL MERS MORTGAGE

LOAN# 945410447

Subject Property Legal Description
CITY OF ST. JOHN, COUNTYQF

LOT G IN THE GATES
OF THE SOUTH HALF OF
SECOND PRINCIPAL [
PLAT BOOK 107, PA
EXCEPTING THE NC
CONTAINING 0.1553

10755 WALNUT DR




PLANNED UNIT DEVELOPMENT RIDER

LOAN# 945410447
THIS PLANNED UNIT DEVELOPMENT RIDER is made this ~ 17th day
of August , 2016 ,and is incorporated into and shall be

deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security
Instrument") of the same date given by the undersigned (the "Borrower") to secure Borrower's
Note to

UNIVERSI
(the

"Lender") 122 ‘mumm&Sa rument and

located at:

10755 waunut oAl NGaR N R FTCTA L!

This Documgnyt. is the.property of
the Lake County Recorder!

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together
with other such parcels and certain commeon areas and facilities, as described in

Protective covenants, conditions, andirestrictions of said
developments.

(the "Declaration®). TheyRroperty is part of a planned unit developmentikiiown as

The Gates of St. Joh

Development]
(the "PUD"). The Property also includes\i @ sinterest in the homeowners association or
equivalent entity owning or managing T areas-and facilities of the PUD (the "Owners

Assaciatior T\the uses, benefits ant reeds-of | gwer's interest.

P1 ENANTS. In addi s and agreements the Security
Instrument, nd Lender furthes enant wwree as follc
ligations. Mer Shutperform all of 1 igations
under ftuent™ Documents ituent the (i)

Declarauu.., \dly arucies 01 HiCOrpofation, uusSt iisuuiment or dny uiu.mu;m.uocument
which creates the Owners Association; and (iii) any by-laws or other rules or regulations
of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generally accepted insurance carrier, a "master" or "blanket" policy insuring the Property
which is satisfactory to Lender and which provides insurance coverage in the amounts
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(including deductible levels), for the periods, and against loss by fire, hazards included
within the term "extended coverage," and any other hazards, including, but not limited
to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments for property insurance on the Property; and (ii) Borrower's obligation under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to
the extent that the required coverage-is-provided by the Owners Association policy.

What Lender requixﬁs a-condition ot this;waiver can change during the term

of the loan. ocument s

Borrower shall 4i de i a pse i required property
e coveret NI ADUBAKEA L

In the t of flﬂ'stribution of property insurance proceeds in [jew of restoration
or repair followﬁe fo Pﬂ-ﬂmﬁﬂ}i Bk SRS f48ifii s o the PUD,
any proceeds’ payable e Bbradlwer @mmtympwgll be paid (o Lender.

Lender shall apply the proceeds to the sums seCured by the Security Instrument, whether
or not then due, with the excess, if anv, paid to Borrower.

C. Public_Liability Insurance.. Borrower shall take such actions as may be
reasonable to insure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemunation. The proceeds of any award or claimyforidamages, direct or
consequential, payable to Borrower in connection with any condemnation or other taking
of all or any pact of the Property or the common areas/and facilities of the PUD, or for
any conveyance in lieu of condemnation, are hereby assigned and shall be paid (0 Lender.
Such proceeds shall be applied by Lender#élilie;sums secured by the Security [nstrument

as provided in Section 11.

E. Lender's Prior Consg hall not, except after notiet to Lender
and with Lernder s prior written ;Zﬁ.'. jon or subdivide tlie Property or
consent to: (i) the abandonment ¢ & PUD, except for abandonment or
termination required.by law in the aseso! 3 Hdestruction by fire or other casualty
or in the case of a takihg by condemuatig i aneént domain; (i) any amendment to any

provision of the "Consfituent Docuiments!
Lender;  (iii) termination—eof —professional —managemhent and assumption of
self-management of the Owners Association; or  (iv) any action which would have
the effect of rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender.
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F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph F
shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon
notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borroe efiis and-agiees o thg, terms and covenants contained in
this PUD Rider. oY/

(Seal)
-Borrower

__ (SeaD
-Borrower

__ (Seap
-Borrower

(Seal)
-Borrower
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