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NOT'OFFICIAL!
This Document is the property of
DEFINITIOX the Lake County Recorder!
Words used in multiple sections of this document are defined below and other words are defined
in Sections 11, 13 10, ) and Z21. Ceitain rules ieg 'lllg th iSage “words used in this
document are also provided in Section
(7.9)] "Security Instrument" means this document, which is dated| August
11th , 16 together with all Riders to this document.
®B) "Borr ower' MICHAEL A HALL AND C/ v HALL AND ELIZABETI
DINT TENANTS

MICHEL , A¢

Borrower is

yetgagor under this See

© "M Electron AB‘#? on Systen a separate
corporation Iy inee for Lend 1 Lex nd assigns.
MERS is the morigagee under this Security instrument. MEKS is organized and existing
under the lJaws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, IL. 61834, tel. (888) 679-MERS.
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1)} "Lender" is UNIVERSITY LENDING GROUP, LLC

Lenderis a s LIMITED LIABILITY COMPANY organized and existing under the
laws of THE STATE OF MICHIGAN . Lender's address is
29777 TELEGRAPH ROAD #3580, SOUTHFIELD, M! 48034

E) "Note" means the promissory note signed by Borrower and dated August 11th
2016 . The Note states that Borrower owes Lender
TWO HUNDRED TWENTY FOUR THOUSAND AND NO/100

Dolla.rs (U. Y pl eres Bory 1 1 to pay this
Seponber " DYCtiEAt
s e NOTOFRFTCEALY ™

(€)) "L lus mter t ent charges
and late chargés die uni}e fal%ﬁllfﬂié%l%l g\]ﬁ:jhé e?f strument, plus
interest. the Lake County Recorder'

H) "Riders" means all Riders to this Security Instrument that are executed by Borrower.
The following Riders are to be exccuted by Borrower [check box as applicahle]:

[] Adjustable Rate Rider [ ] mdomininm Ride _1 cond Home Rider

E Balloon Rider ] Biweekly Payment Rider | [__| 144 Family Rider
VA Rider L1 anned Unit Development Rider

L1 Othe [specifyl

@ "Applicable means all controlling able federal, state and local statutes,

regulations, ordinances and administrative rules and orders (that have the effect of law) as well
as all applic ici ]

1)) "Con _ 0,1} Assessments" means all”dues, fees,
assessments ; ; orcower or the Property by ndeminium
association, simnilar organizatien.

®) "E ‘ er” means any transier of funds ok transaction
originated | imilar pzpersiasteu hich is initiait a electronic
terminal, te anliage r authorize
a financial it i I i limited to,

point-of-sale transfers, automated teiier machine transactions, transiers initiated by telephone,
wire transfers, and automated clearinghouse transfers.

@ "Escrow Items" means those items that are described in Section 3.

o) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or
proceeds paid by any third party (other than insurance proceeds paid under the coverages
described in Section 5) for: (i) damage to, or destruction of, the Property; (i) condemnation or
other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation; or (iv)
misrepresentations of, or omissions as to, the value and/or condition of the Property.

W) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
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©O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

®) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.)
and its implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower" means any party that has taken title to the
Property, whether or not that party has assumed Borrower's obligations under the Note and/or
this Security Instrument.

TRANSFE!

4 °
This Secur 5 ml)@egum%xl§t of the 1 renewals,
extensions : cdligns : i neg oj Bor venants and
agreements Nﬁmmﬁm EIKL! rower does

hereby mo: 7 t 2 B LAl R to MERS as nomin d d Lender's
successors ang ,1gns e g&&%slors an@.assgnls. oi; ﬁéﬁg wing described
property logéteddn the the Lake County Recorder!
COUNTY
[T ywding T {iction]
of | AKE

[Name of Recording Jurisdiction]
LOT 99 IN STONEGAT! JBDIVISION, PHASE 2B, ACCORDING PLAT

THEREOF RECORDED JUMNE 19, 2013 AS DOC. NO. 2013-045308, INNPEAT BOO
106 PAGE 43, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA

which curre s the address of TEGE 124THAVER-
‘ J&ircet] :
CROWN PC ianales 46307 Address"):

F7iee

TOGETHEKR WITH ali the improvements now or hereatter erected on the property, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. All
replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lenders's successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right to grant and convey the Property and that the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and
non-uniform covenants with limited variations by jurisdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS Borrower and Lender covenant and agree as follows:

1 ) ) Ul 5 S04 1 R SR E—— & 5 SOUSEE—— O T— 'I‘\ i . , and Late
Charges. B aue uie pricipat oL, ane iniere idenced by
the Note anc ef nn nt uh8er (he | r shall also
pay funds f K m ﬁﬁ m licy LN te and this
Security Ins Nﬁs E i gheck instrument
received by under the No e.or s uri Ins%enl 1 to Lender
unpaid, Lender flﬁ(ﬁg r thesNote and this

Security Instriiment be madkin Ina]nerﬁoqﬁﬂ Rmog)iodar;ls selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is'drawn npon an institution whose deposits are insured hy a federal
agency, instrumentality, oz \tity; or () Elecironic Funds Transfer

Payments are deemed received hy Lender when received at the location designated in
the Note or at such other Iocation as may be designated by [ ender lance with the notice
provisions in Section 15.9kender may return any payment or partial jpayment if the payment or
partial payments are insufficient to bring the Loan current. Lender may accept any payment or

partial payment insuff; o bring the Loan curre; .gut waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the i uchi payments are accepted. If each Periodic

Payment is applied as of its scheduled

Q) ender need not pay interest cn unapplied
funds. Lender may hald such unapplied:

iower makes payment (o bring the Loan

current. If ver does not do so Swil : able period of time, ! shall either
apply such f urn them fo Borf@Wers=limotapplied earlier, such 1 be applied
to the outsta hal balance underithe:Notesiinmediately prior i No offset
or claim whi ig awit ure against Lef e Borrower
from makin; n 1 I il I orming the

covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this
Section 2, all payments accepted and applied by Lender shall be applied in the following order
of priority: (a) interest due under the Note; (b) principal due under the Note; (c) amounts due
under Section 3. Such payments shall be applied to each Periodic Payment in the order in which
it became due. Any remaining amounts shall be applied first to late charges, second to any other
amounts due under this Security Instrument, and then to reduce the principal balance of the
Note.
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If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. If more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any late charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the amount, of

the Periodic Payments.

3 Towon Ao L Fecrow Heme Darearran chall cne: 40 T a4 dae An tha iay Pel‘iodic
Payments kil ui€ INGLE 1S pdid iiigil a ') to provide
for payme Dﬂﬁﬂmem \ h can attain
priority o anc b) leasehold
paymens N‘ﬂ%@ 1) 7.1 7 R
required b ction 5; and (d) Mortgage Insurance prermm il Or any sums
payable b ,’Efws QCWMEnE 45 the AroPERrEizOks . premiums in

o

accordance with' the prt}mxb@k&e@@dﬂtflﬁeé@pd%lled “Escrow. Items." At

origination of at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Rorrower, and such dues, fees .
and assessments shall be an Escrow Itern. Borrower shall promptly fucnish te Lender all notices
of amounts {0 be paid under this Section. Borrower shall pay I.ender Fundsg for Escrow

Items unless Lendex waives Borrower 's obligation to pay the Funds for or all Escrow Items.
Lender may waive Bofrewer s obligation to pay (0 Lender Funds forany‘or all Escrow Items at
any time. | Any such waiver may only be in writing. In the event of such waiver, Borrower shall

-~

pay directly, wher here payable, the amounts dde for any Escrow Items for which
payment of Funds hasybeén waived by;Lender andyifsLender requires, shall furnish to Lender
receipts evidencing such payment within s uchiGrae, period as Lender may require. Borrower's
obligation t¢ make such payments and {;@ @ ipts shall for all purposes be fleemed to be
a covenant and agreement contained SAils Security- strument, as the phrasé "covenant and

agreement sed in Section 9. & H&Sorrower is odﬁgated to pay Escr ms directly,
pursuant r, and Borrower tz;;llsr o payhe a'ilotmt due for an Fscr Lender may
exercise it Jer Section 9 and: pajy sich ,amqn;mt and Borrowes be obligated
under Sec ¢ "nder any s'f,'.,;;x r;hhégm“ Lender may 1 rer as to any
or all Esc tme BY'2 Notice accardance ¥ 1, upon such

revocation, Borrower shall pay o Lender all Funds, and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Items or otherwise in accordance with Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whese deposits
are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the
Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits
Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that
interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the Funds as requlred by RESPA.

If is held i 1 under RESPA Lender shall
account to | ds in accordance wii@ RESE shortage of
Funds held nﬂ eellfl required by

RESPA, an r ng shortage in
accordance N @Twmm deficiency
of Funds he e » asdefined under RESP ender shall no W required by
RESPA, and B ,mﬁlfﬁm&mﬁ&wﬂ pre Qefu, he, deficiency in
accordance 11\ RESPA, thwtén hoatore (han 2 maon thtyenayments: !

Upon payment in full of all sums secured by this Security Instrument, .ender shall
promptly refund to Borrower any Funds held hy Lender

4, har 85, LiCns. Boirov shail PAY @iy [aXECS, dSSCSSHIEHLS ".harg ﬁ.ﬂeS, and
impositions attributable to the Property which can attain priority over this Security Instrument,
leasehold payments er grovnd rents on the Property, if any, and y Association Dues,
Fees, and Assessments, if-a; To the extent that these items are Fscrow ltems, Borrower shall
pay them in the manner provided in Section 3.

Borrower shall promptly discharge any hich has priority over this Security
Instrument unless Borrower: (a) agreesiin wntmg to the payment of the obligation secured by
the lien in ersobutionly, so long as Borrower is performing such
agreement; () i a1 afe of the lien in,
legal procee of the lien while
those proce (c) secures
from the he lien to this
Security In: it of the P t to a lien
which can o nt Lender ma er a notice
identifying ‘ ich that pd rower shall

satisfy the lien or take oie or moie of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or
hereafter erected on the Property insured against loss by fire, hazards included within the term
"extended coverage,” and any other hazards including, but not limited to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
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(including deductible levels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender's right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an
objection by Borrower.

If B f bed at Lender may obtain

insurance ¢ on and Borrower's pena I, ) obligation
to purchase i ,eﬂl mm Therefore s shall cover
Lender, bu 1 m i rty, or the
contents of mmm iabi IAlm ter or lesser
coverage th usE) ect. Bo acknowled lg{y e insurance
coverage st m 1g9¥} yeel)}cee e c%sp olf anc wer could have
obtained. Any amounts Lﬂk&ﬁtﬁuﬁﬁy thiseSeetiodli st becomn [ditional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note

rate from the date of dishursement and shall|be payable, with such interest, upon notice from’
Lender to Boriower requesting payme;

All insurance ‘policies required by Lender and rencwals of such policies shall be subject
to Lender's right to disapprove such policies, shall include a stand gage clause, and shall
name Lender as mortgagee and/or as an additional loss payee. [.eddér'shall have the right to
hold the policies and ‘renewal certificates. If Lender requirgs, Borrower shall promptly give to
Lender all |receipts ¢ premiums and renews es. If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such _policy shall include a 43 RS tgage clause and shall name| Lender as
mortgagee and/or'as an additional loss

In event of loss, Borrowers; ngippt notice to the insura carrier and
Lender. L 1ay make proof of lessyif notn toitiptly by Borrov: 1 Lender and
Borrower ¢ agree in writing Zany -insurance ] E;. , whether o underlying
insurance w by Lender, shall”he agplied.i0 res toration or pd perty, if the
restoration romically feasibié/asic\Hender' ity is Juring such

repair and : [ hall | the right to hold yceeds until
Lender has had an epportunity to inspect suchi Property to ensure ine work has been completed
to Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may dishurse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
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or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and
shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible
or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. If Borrower does not respond within 30 days to a notice
from Lender that the insurance carrier has offered to settle a claim, then Lender may negotiate
and settle the claim. The 30-day period will begin when the notice is given. In either event, or
if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to
Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts
unpaid und ghts (other

than the =i earned premiums paideby Bot . insurance
policies co of f,HIMMﬁtelSph fe age of the
Property. ] y N j C i farrepaig-oigrest perty or to
pay amount mlﬂﬂ m! 1e.

6. hall 0 §h ﬁﬂ se_the Py Borrower's
principal residénce/ Wi 11? yé@ ?ﬁ%l%eﬁlilﬁ f) ¥ 35‘38}{1 Em nent and shall
continue to Occupy the Pthﬁ;la ountyﬁrﬂmmde‘n.at least one vear after the
date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be
unreasonably withheld, orunless extenuating circumstanees exist which are beyond Borrower's
control.

7.| Preservation, Maintenance and Protection of the Property; Inspections.
Borrower shall not de: damage or impair the Property, allow the ! ity o deteriorate or

commit waste on the Property.| Whether or not Borrower is residingin'the Property, Borrower
shall maintain the Property in order fo prevent the Property from deteriorating or decreasing in

value due fo its cenditi Unless it is determined purfsuant to Section § that repair or
restoration is net economically feasible; Borrower shall promptly repair the Property if damaged
to avoid further deterioration or damage JIttinsniance or condemnation proceeds are paid in

connection with damage to, or the fa a nerty, Borrower shall be responsible for

repairing or restoring the Property o : € eleased proceeds for < purposes.
Lender may se proceeds for the repairs and resio ﬁgzn in a single paymes a series of
progress pa the work is comﬁj_eﬁzd If tie i urgnce or condemnaf eds are not
sufficient to store the Proper@z ovypr is .gbt relieved of Bt ligation for
the complet Ny restoratlo n‘ﬁ\

Le : Property.

If it has reasonable C4use, LENUET Mdy mspect Ui€ Mierior o1 e unprovemenss on uie Property.
Lender shall give Borrower notice at the time of or prior to such an interior inspection
specifying such reasonable cause. ‘
8. Borrower's Loan Application. Borrower shall be in default if, during the Loan
application process, Borrower or any persons or entities acting at the direction of Borrower or
with Borrower's knowledge or consent gave materially false, misleading, or inaccurate
information or statements to Lender (or failed to provide Lender with material information) in
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal
residence.

9. Protection of Lender s Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender's
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protect Lender s interest in the Property and rlghts under thls Security Instrument, including
protecting hé ' pairing the

Property. ! cd de, but are not iimi R ecured by a
lien which dﬂm i)mﬁxeu X (c) paying
reasonable 1is Security
Instrument, Nﬂﬁfmﬁ mm;&:aidlg ie Property
includes, b n ited enter to make 1 s ch replace or
board up dopt n:](-i‘ﬂl dgg)c(}ila ﬁ') i { OPB Q othle:r code
violations ¢f dangerous dihﬁl]nﬂ,kﬁd@lﬂllﬂﬁy l)lﬂitnff. Althout_ Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation fo do se. Jtis agreed that Lender incurs no lability for not taking any or all actions
authorized nnder this Seciion 9.

Any amounts'disbursed by Lender under this Section 9 shall become additional debt of
Borrower secured by, this Security Instrument. These amounis sha erest at the Note rate
from the date of disbursement and shall he payable, with such interest;@pon notice from Lender
to Borrower requesting payment.

If | this Seeu sttument is on a leasehold, Borrower shall comply with all the
provisions of the lease’WIf Borrower acquires fee titlento the Property, the leasehold and the fee

title shall not merge unless Lender agrees &gk,ﬂf%}ﬁé&f%r in writing.

10 ftgage Insurance. If$ er I | Morigage Insurance s 2 Condition of
making the [.oan, Borrower shall pay %ﬂﬁremlums veygized to maintain the \orfzage Insurance
in effect. ] any reason, the Motigage Insurance bnﬁ*rage required by ] eases to be
available fr artgage insurer tﬁpt prevrmmy BioVided such insiran rrower was
required to ely designated payme,nts iGWarg’ the premitims, f : Insurance,
Borrower ¢ emiums requu‘e’ ,(,.;n’,.‘{ﬂmi coverage subs ent to the
Mortgage sy ‘ the cost to

Borrower of tiie Mor igage lnsurance previousty 1 elect, 1roii din alieridie imnoriygage insurer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage (in the

INDIANA -- Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3015 1/01
G3015-09 (0009) (Page 9 of 18)



amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrower was required to make separately designated payments toward the
premiums for Mortgage Insurance, Borrower shall pay the premiums required to maintain
Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until the Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between
Borrower and Lender providing for such termination or until termination is required by
Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the
rate provided in the Note.

Mortgage Insurance relmburses Lender (or any entity that purchases the Note) for -
certain loss B al rer is not a
party to the

L ®
M i< el REVIREIE A8, . om tme o
time, and n 10 CE i j hare-@r 1 “~.\ ., or reduce
losses. Th Nﬁqiwnﬂ‘ricmmmm 5 : mortgage
insurer and arties) to these a ments These agreeigent require the
mortgage i1 E&k&%m lﬁi}‘aﬂf ifb Fﬂffi B¢ ] surer may have

available (w 1 may inc ﬁnﬁble'prermums,

As a result of these agreements, Lender any purchaser of the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly or
indirectly) amounts thaipderive fiom (osgmight be eharacterized asjgagportion of Borrower's
payments for Mortgage Insurance, in exchange for(sharing or modifying the mortgage insurer's
risk, or reducing losses. Tf'such agreement provides that an affili { Lender takes a share of
the insurer's risk in exchiange for a share of the premiums paid to the|insurer, the arrangement is
often termed " captive reinsurance."” Further:

(a) Any suc -ments will not affect tl \ounts that Borrower has agreed to
pay for Mortgage Insurance, or any other terms of the LoanmwSuch agreements will not
increase the amount Borrower will owe tzage Insurance, and they will not entitle
Borrower to.any refund.

(b) Any stch agreements w: g rights Borrower has any- with
respect to lortgage Insurance # owners Protection Act 198 or any
other law. ights may include’the xig ve certain disclost equest and
obtain can the Mortgage Tasuinas. ywhave the Mortzage :erminated
automatica receive a refiing MN\"-' ortgage I sups that were

unearned a G ati
11. ASSIgNINCHL 01 Miscelianeous rroceeas, roriciuic. Anu viisCeudiicGus Proceeds

are hereby assigned to and shall be paid to Lender.
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If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender's satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured by this S I hetl t then d ith if any, paid to

Borrower. Ot neeas shail be applied n she orde Section 2.
A In a tg ﬁlgll, (A5 B8 in Vsl operty, the
Miscellanec ds gha lj g this [nstrument,
whether or d Nﬂrﬁmmm!

In v f a partial taking, destruction, or loss in value of (s P ty in which
the fie mac J‘l}&ﬁi’ﬁ‘m&%ﬂaﬁym B cchcion, o loss

in value is qualto or gichter ﬂmmwdﬁlﬁy this Security Instrument
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secure d'by this Security Instrument shall be reduced by the
amount of the Miscellaneens Proceeds muliipiied by the following fraciion: (@) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divided
by (b) the fair market e of the Property immediately before the | taking, destruction, or
loss in value. Any balance,shall be paid to Borrower.

In the event ‘of a partial taking, destruction, or loss in value of the Property in which

the fair market value of the Property immediately before tiie partial taking, destruction, or loss
in value is less than the amount of the sums secured immediately before the partial taking,
destruction, or loss in value, unless Bosro WET nder otherwise agree in writing, the
Miscellaneoiss Proceeds shall be applied i)t Swsetnred by this Security Instrument whether
or not the sums-are then due. '

If yperty is abandoned=h f, after notice by Le¢ » Borrower
that the Of acty (as defined i -nexi-sentgnce) offers to make to settle a
claim for d rower fails to respond to Lender within 30 days 2 the notice
is given, ] orized to -aﬁl!cm%; y the Miscell: s either to

restoration opert to (I 11 i& nt, whether
or not then aue. UpposHlg rarty means uie unrd pdariy inatk Owes bOrrower Miscellaneous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is
begun that, in Lender's judgment, could result in forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument.
Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest
in the Property or rights under this Security Instrument. The proceeds of any award or claim for
damages that are attributable to the impairment of Lender's interest in the Property are hereby
assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be apphed in the order prov1ded for in Sectlon 2

12 €l Lende; i Fxtension of

the time fi ) tion of amortization ofethe si lis Security
Instrument efidex nﬂgmm;& % er shall not
operate to i m I§ inglnigrest er. Lender
shall not be mE i !h. orrower or

to refuse tc [ ment or otherwis rﬁ' amorllza on m secured by
this Securi m ﬁﬁ(s‘(}ﬂr&eﬁ &?m%ﬁle Eeoig/ &x JSTOWEr Or any

Successors in laferest of iBerdbwels exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due, shall

not be a waiver of or preelud2 theexercise,of any rightyer remedy!

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound.
Borrower covenants, and agrees that Borrower s obligations and liability/shall be joint and
several. However, any Boirower who co-signs this Security Instrumentbut does not execute the
Note (a "co-signer")s (a) is co-signing [this Security Instrument only to mertgage, grant and

convey the co-signex's interest in the Property under the tezms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Secunty Instrument; and (c) agrees that
Lender an 20 modify, forbear make any
accommodsti¢ 08 et inis Sconrity Instrument or the Note” without the
co-signer's ¢ - '

Su fe isi gction=18;- anyaSuccessor in Interesi Tower who
assumes B¢ Q i o this Secuity lastrument in writing pproved by
Lender, sh il of s rights-—'and benefits under th Instrument.
Borrower s WeL\stabl 5 iis Security
Instrument le reements of

this Security instrument shali bind (except as provided i Section 20) and benefii ihe successors
and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower's default, for the purpose of protecting Lender's interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys' fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finalty
interpreted so that the interest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary to reduce the charge to the perrmtted hnut and (b) any sums already collected
from Borro i Lender may

choose to r the principal ow ing a direct
payment to \ﬂéﬂw as a partial
prepayment ﬁh msrm rovided for
under the N&mhﬁ EIO !u payment to
Borrower w ver of an t of a ion Borrower h Al out of such
overcharge. Thls“ﬁocu eﬁli € prope

15/ Nefices. thﬂ&iakgiﬁommyr&emﬂdnb! in conneciion with this
Security Instrument must be in writing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have been siven to Borrower when mailed by first class mail or
when actually deliveredqie Borrower's notice;addressqif.sent by othermeans.| Netice to any one
Borrower shall constitute notice to all Borrowers unless Applicahle Law expressly requires
otherwise. = The notice address shall be the Property Address unless Borrower has designated a
substitute notice addresspby notice to Lender. Borrower shall promiptly notify| Lender of
Borrower's| change of'address. | If Lender specifies‘a procedure for reporting Borrower's change

of address, then Bc shall only report 'a change{of address through | that specified
procedure. There may be only one designated notice address under this Security Instrument at
any one tin alinbe giver by delivering 1t or by mailing it by first
class mail f SF o ; % f address by
notice to Bc JI not be deemed
to have bee ired by this
Security Ins rement will
satisfy the c

16. ¢ e Instrument
shall be gov aw and the I the jurisdiction ip  is located.

All rights and obiigations contained in this Security instrument are subjeci io any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow the
parties to agree by contract or it might be silent, but such silence shall not be construed as a
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prohibition against agreement by contract. In the event that any provision or clause of this
Security Instrument or the Note conflicts with Applicable Law, such conflict shall not affect
other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and (c) the word "may" gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this
Security Instrument. '

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this

Section 18, T i ¢ neficial inferest in the Property,
including, | ) ‘m beneficial interesis sferred. d, contract
for deed, i1 W Qxﬂfm te transfer of

; OcuM
title by Bor utuge

e N ERE IR RICIALY. . - 1 o aistereed
(or if B i to tural d ficial interest i ¥ i 1d
o oo o RS D R A P D QBT K@ . pesmont i

full of all sums sécured bykthis Sealie &S v Héweveryttlie orftion shall.not he exercised
by Lender if such exercise is prohibited by Applicable Law..

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a_period of.set less than 30 days from the date,the ‘motice is given in
accordance with Section 15 within which Berrower must pay all sums secured by this Security
Instrument. If Borrewer fails to pay these sums prior to the expiraii this period, Lender
may invoke any remediés,permitted by this Security Instrument without further notice or demand
on Borrowe

19. Borrower's Right to Reinstate After Acccleration. If Borrower meets certain
conditions, Borrower 'shall have thesright to havepenforcementyof this Security |Instrument
discontinued at any time prior to the eg_\l%%j}‘d%r ‘ga) five days before sale of the Property

pursuant to any pewer of sale contain%*@g (ivity Instrument; (b) such other period as
Applicable Law might specify for the IS“’ ation of B yrawer's right fo reinstaic; or (c) entry of
a judgment cing this Security Insistunent. Thus.:c"@ndiﬁons are that Bo (@) pays
Lender all ich then would be“fie undex-ihis Seezrity Instrument a ite as if no
acceleratior ad; (b) cures an?;/géfqglmt g@ﬁiyg&ither covenants ts; (c) pays
all expense enforcing ﬂliS(’ﬁ‘?ﬁ@rﬁ}i@ﬁnﬂnent, includ limited to,
. fer Sevcrymmdt A J.....I.l‘ vrnlesntina f
reasonable 3 ees, d rred for the

purpose of protecting Lender's interest-in-the Property-and rightS under this Security Instrument;
and (d) takes such action as Lender may reasonably require to assure that Lender's interest in the
Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that
Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check
or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer.
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Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change wh1ch w111 state the name and address of the new Loan

Servicer, {f 1 fi ion RESPA
requires in il of transier of servicin d thereafter
the Loan is m t ia& yrtgage loan
servicing c ill m sferred to a
successor I NE ESDT ﬂF hﬂli miD! unless se provided

by the Note

Neihe JEM RIHmentaAithe REORGETE@%o .o 1utictal action
(as either an individual Sitigank oritie (ﬁmlmty dobesphalerndes from he other party's
actions pursuant to this Security Instrument or that alleges that the other party has breached any
provision of, or any duty owed by reason of, this Security Instriment, mntil such Borrower or
Lender has notified the-other party (wilh sucn nouce giv in complianee with th equirements
of Section |15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take [corrective action. If Ap ble Law provides a time
period which must elapseybefore certain action can be taken, that time périod will be deemed to
be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to cure

given to Borrower. | t'to Section 22 and ¢ cé of acceleration given o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions of this Section 20. o):\l‘}‘w :

21 zardous Substances. *}(\as‘éﬂ”ﬁ} Section 21: (a) "Hazardous  Substances”
are those substances defined as to O or hazardo“;, substances, pollutanis wastes by
Environme w and the following] su(bsltances gast iﬁﬁe kerosene, other ] ble or toxic
petroleum ie pestlc1des)aﬁd ueruu,xuep, yolanle solvents, containing
asbestos or e, and radmactve naterials; @) "Envirenmer 2ans federal
laws and L diction where ﬁé‘ﬂ#ﬁ,}p}{r{y 1s locater‘ af h, safety or
environmer ) S n, remedial

action, or removal aciion, as defined in Environmental Law; and (dj an "Environmental
Condition" means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Environmental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that
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adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence, use, or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate to normal residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency or private party
involving the Property and any Hazardous Substance or Environmental Law of which Borrower
has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property If Borrower learns or is notrﬁed by any governmental or
regulatory authori al liation of any

Hazardous in Properiy is necessary,e Borroy ly take all
necessary r S Jmm ASaw. N shall create
et Nﬁ”f*”ﬁ‘i«“ﬁtmv

N( ,rﬁM VENANTS. r and Lender ﬁf;lrler el nd agree as
follows: 1s Document 1s the prope
the Lake County Recorder!

22.  Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower's breach of any covenant or agreement in this Security
Instrument (but not prier t0 aceelerationunder Seciion 18 unless;Applicable Law provides
otherwise)| The notice shall specify: [(@) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice i en to Borrower, by
which the default mustibe cured; and (d) that failure to cure thérdefault on or before the
date specified in the'notice may result in acceleration of the sums secured by this Security

Instrument, foreclo: judicial proceeding and sale‘of the Property. The notice shall
further inforra Borrower of the right to reinstate after acceleration and the right to assert
in the for i i GE f a default or any other defense of
Borrower {o fore the date
specified ir 7i full of all
sums secur ‘eclose this
Security In 11 expenses
incurred in limited to,
reasonable

23 :nt, Lender

shall release ihis DECUliLY 1nSuuInent. Lendaer ifiay ciidige DOITOWEL 4 1€E 101 rmeasing this

Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.
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24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation
and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrument and in any Rider executed by Borrower and recorded with
it.

i -Borrower

gﬁg(// M / W (Seal)

(Seal)
-Borrower

(IO AN A  —— __ (Seal)
-Borrower

— (Seal)
-Borrower

Witnesses:
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF INDIANA,
COUNTY OF LAKE } S8
On this 11th day of August 2016 )

before me, the undersigned, a Notary Public in and for said County, personally appeared
MICHAEL A HALL AND CARRIE A HALL AND ELIZABETH A MICHEL , AS JOINT

TENANTS
and acknov tit 1€ foregoing instruments .
OC lﬁlen 18
W v i
NOT'GFFICIAL!
[ ] ~
This Document is the of
he Lake CountydRecorder! ~

My Commission Expires: cras e o

o Lake (

F Ny Commission|Expires

June 22, 2022
T AETE AT T T
This instrument was prepareddy: Debbie Burgess
UNIVERSITY LLENDING,GROUP, LLC
29777 TELEGRAPH ROAD #3580 SOUTHFI \
Record and Return To: \
UNIVERSIT NDING GROUP, LLC !
29777 TELL H.ROAD
SUITE 358(
SOUTHFIE 4
Ie & penalties for pexjurey\ilial 2 redact each
Social Secu s\doctme Tt i 7 ( lo.s\‘o\l’ak
g (name)

NMLSR ID: 213179

NMLSR (L.0.) ID: 780848 (Michae! Kooi)
Loan Originator: UNIVERSITY LENDING GROUP, LLC
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