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DEFINITIONS This Document is the property of
Words used in multiple sections tﬂﬁb]oalﬁelﬁxéumybﬂﬁemnﬂﬁﬁords are defined in Sections 3, 11,

13, 18, 20 and 21. | Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) "Security Instrument’ means this decument; which is dated AUGUST, 15, 16 , together
with all Riders to this document.
(B) "Borrower" VITZ ' J. LUNDY

Borrower is the mortgagor undes. this Security lastrument.
(C) "Lender"is LAKE MORTGAGE COMP

Lender is a ' ' PORATION organized
and existing under s OfgE: BHE TNDIANA .
Lender's address i X WEST LINCH WY BOX 1076 (LLVILLE,
INDIANA 464 ‘

Lender is the mort s Sceurity Instrémel

(D) 'Note" mean note signed by Beotowera y, 2016

The Note states th E §D 00/100

Dollars (U.S. $ 105,000.00 . )
plus interest. Borrower has promlsed to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, ‘2026
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(E) 'Property" means the property that is described below under the heading "Transfer of Rights in the Property. "
(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and Iate charges due under
the Note, and all sums due under this Security Instrument, plus interest.
(G) "Riders" means all Riders to this Security Instrumnent that are executed by Borrower., The following Riders are
to be executed by Borrower [check box as applicable]:

[C] Adjustable Rate Rider
[T} Balloon Rider

(] 1-4 Family Rider

[} Condominium Rider

(H) "Applicable .
administrative rule
opinions.

I "Community
that are imposed o
organization.

(J) '"Electronic I

or similar paper in
magnetic tape so a
includes, but is no
telephone, wire tra
(K) "Escrow Iter
(L) "Miscellaneo
third party (other t
destruction of, the
lieu of condemnati
(M) 'Mortgage I
(N) 'Periodic Pay
plus (ii) any amow
(0) "RESPA" m
regulation, Regula
successor legislatic
"RESPA" refersto
even if the Loan d
®) "Successor i

[7] Planned Unit Development Rider
[} Biweekly Payment Rider
(] Second Home Rider

[] Other(s) [specify]

PR
,M@ef.l? Ql!!.El CLAL .. .

SRR TR SR
s Transfdlmel;sa]q@'@ﬁ ction ori;

mment, which is initiated through an electronic terminal, telephonic ins

) order, instruct, or authorize = financial nstitution to debit or credit ¢

mited to, point-of-sale twansfers, automated teller maching ransactions

ers, and automated clearinzhouse transfers.

means those items that are described in Section 3.

Proceeds' ineans any compensation, settlement, award oi damages, ol

1 insurance proceeds paid under the coverages described in Section 5)

yperty; (i1)'‘condemnation or other taking of zll or any part of the Prope;
or (iv) misrepresentations of, or omissions as to, the value and/or con

rance'' means insurance protecting Liender against the nonpayment of, o
nt'' means the regularly sch :@ER'L,

under Section 3 of this Sechrit

amended from time

party has assumed Borrower's obhganons under the Note and/or this Security Instrument.

s, ordinances and
-appealable judicial

s and other charges
;ociation or similar

ated by check, draft,

ment, computer, or
iccount. Such term
ransfers initiated by

loceeds paid by any
: (i) damage to, or

(iii) conveyance in
on of the Property.
efault on, the Loan.

rest under the Note,

d its implementing
r any additional or
scurity Instrument,
ited mortgage loan"

whether or not that
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of
[Type of Recording Jurisdiction]

LAKE

[Name of Recording Jurisdiction}

LOT 124 IN WESTON RIDGE UNIT 4, AN ADDITION TO THE TOWN OF ST. JOHN,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 96, PAGE 6, IN THE OFFICE
OF THE RECORDER OF LAKE COUNTY, INDIANA.

A.P.N.: 45-15-05-402-002.000~-015

Document is
NOT OFFICIAL!

direes of 11960 WEST 105TH PLACE
This Document is the propertyaf;

which currently ha

ST. JOHN ‘the Lake Countfd“ﬁécordéﬂ 73 “Property Address"):
[City] {Zip Code]

TOGETHER WITH all the impros or ! erectec roperty, and all easements,
appurtenances, and fixtures now or hereafer 2 part of the property. All replacements and additions shall also be
covered by this Security Instrunent, All of the foregoing is referred to in this Seeurity [nstrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of ithe estate her cby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title ta the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-tniform covenants with
limited variations by jurisdiction to constifute a unif8i{tEsg4ty instrument covering real property.

UNIFORM VENANTS. Borrowet;éixfdj Iender covsna,z;t and agree as fo)!

1. Payment 1, Interest, Escxow [tems, Prepaysicnt Charges, and Lat zes. Borrower shall
pay when due the ! interest on, the debt-evidenced by the Note ar ant charges and late
charges due under rcower shall alsepag furds-ier Escrow Items n 3. Payments due
under the Note an Instrument shail 24/ jngi_db: a0 U.S. curr any check or other
instrument receive: Wt ler the Nof s Securt ! to Lender unpaid,

Lender may require that any or aii subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the paymerit or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payment§ at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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unti! Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument. ; »

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shatl be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the

repayment of the P a o in full. To the extent that
any excess exists af 2 to the fuil payment of gnesor more ts, such excess may
be applied to any Ia \ -Lm'ﬂﬁ pllSd first nt charges and then
as described in the

Any applicati 31 N@gl?)r OEII;@'II)AEEL I jue under the Note

shall not extend or 1] due gate, or change the amoynt, of the Periodic Paymgnt
3. Funds for Es ’Iiﬁiﬁ VR KR 6 tﬂﬁeﬂﬁﬂpml Payments are due under the
Note, until the Notgis paid in fulljg suf Glie & Hihdss) Yide for payiiaaat of amounis due for: (a) taxes and

assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground rents on the Property, if any; () premiums for any and all insurance
required by Lender under Section 5; and (d) ge Insurance premtiums, if any, y sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the Loan, Lender may require
that Community Association Dues, Feas, and Assessments, if any, be escrowed by Bomrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
obligation to pay the Funds for any of all Escrow Items. Lender may waive Borrower' s obligation to pay to Lender
Funds for any or all Eserow Items at any time. Any such waiver may only be in writing. In the cvent of such waiver,
Borrower shall pay directly, when and where payable, the aragtnts due for any Escrow Items for which payment of

Funds has been waived by Lender and, if Lendes féadires, shaii fiienish to Lender receipts evidencing such payment
within such time pe as Lender may require. Bz;‘r'fcwer' s-obligation to make such payment | to provide receipts
shall for all purpos smedto be a covenaitiaad agreement goRtained in this Securit ment, as the phrase
"covenant and agre used in Section 9.2 If Borrower is 0bligated to pay st irectly, pursuant to
a waiver, and Borr: ay the amount d¥eHon2n Esegowitem, Lender may ights under Section
9 and pay such am er shall then be ‘6%isdetnider Section 9 14 - any such amount,
Lender may revoke ywor all E I 1me by a1 rdance with Section

15 and, upon such revocation, Borrower shaii pay to Lender aii Funds, and in such amounts, ihat are then required
under this Section 3. ‘

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in. an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Jtems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess finds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. )

4. Charges; Liens. Borrower shall pay all taxes assessments charges fines, and 1mposxt10ns attributable to

the Property whic! it er th urity Instroment, Teasehold yround rents on the
Property, if any, a N JUEs, I'ees, ana ASSEssIc ent that these items
are Escrow Items, Hﬂeumﬁn &S

Borrower sh: n whic at unless Borrower:
(a) agrees in writin NI@ é ﬁg& !t to Lender, but only
so long as Borrov x such agreement; (b) contests the lien in good [ or defends against
enforcement of the i)@@mntaﬂ&:h@pmpmypﬂﬁ & enforcement of the lien

while those proceedings are pendﬂg %Rfre Wiﬁ% ed; or (c) secures from the holder
of the lien an agreement satisfactory to er subordinal e lien to is Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower 2 notice identifying 1. Wi days of n which that notice is given,
Borrower shall satisfy the lienfor take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax ‘verification and/or reporting service
used by Lender in connection with this Loan.

5. Property Insurance. . Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the terra "extended coverage,” and any other hazards
including, but not limited to, carthquakes and floods, for which Lcader requires insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can chasig® dutiigthe term of the Loan. The instrance carrier providing
the insurance shall bz chosen by Borrower subjecttoul:énder* srightto disapprove Borrower' s choice, which right shall

not be exercised unreasonably, Lender may requifeBorrower 16 pay, in connection wifh this Loan, either: (a) a one-
time charge for flo determination, certifieation zndtrackiigservices; or (b) 2 one 1arge for flood zone
determination and n services and subsequent-charges gachytime remappings ¢ hanges occur which
reasonably might ¢ termination or certifisation - Borrower shall =lso b for the payment of
any fees imposed | mergeney Managem\.m Agency in connectio v of any flood zone

determination resu it

If Borrower {ails to maintam any of the coverages described above, Lender may oblain msurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall iriclude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewatl certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee. ‘

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptlty by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be

required to pay Borrower any interest or earnings on such proceeds. Fees f’ iblic adjust - other third parties,
retained by Borrov o1 e insurance procecds @il ration of Borrower.
if the restoration o1 E'wmn 118 would : insurance proceeds
shall be applied to s Security Instrumen whether or 1ot then excess, if any, paid
to Borrower. Sucl & N@TE é ;) <‘ S¢

If Borrower #1s the Property, Lender may file, negonate and settle any ava nsurance claim and
related matters. If Borr6w A dosshat pesgotidwithin 601 8a eapltﬂqi'ﬂﬁﬂ;éna the insurance carrier has

offered to settle a claim,then Leﬂtﬁ \3?{. $0-day period.will begin when the
notice is given. In aer event, or 1 W@rm under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any msurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securit ment other ower'st r than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage ofthe Property. Lender may use the insurance proceeds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Sceurity Instrume \ether or not then due.

6. Occupar Borrower shall occupy, cstablish, and use the Property as Borrower' s|principal residence
within 60 days after the execution of this Security nstrument and shall ¢ontinue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupe unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuatmg circumstances exist which : beyond Borrower's
control. ‘

7. Preservation, Maintenance and Protecxmn of thc :'mperty, Inspections. Bc

r shall not destroy,

damage or impair the Property, allow the Propgrfy i0 deteriorata Or commit waste on fhc Property. Whether or not
Borrower is residi s Property, Borrowenshall imaintain the-Property in order o t the Property from
deteriorating or de: e due to its condifion;- Unies3'it s determined puurst tion S that repair or
restoration is not ¢ feasible, Borrowar shatt promptly repair the Prop red to avoid further
deterioration or dai ce or condemnatiof ybueds are pa1d in conu age to, or the taking
of, the Property, E >sponsible Tor repairiig or Iesto h _ender has released

pI'OCCCdS for such purposes. LCHALT fidy diSUUrse procccds 1or uic TCpais &aiiG residiandi i a gmgle payment orin
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entit{es acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connectlon with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might Sngﬁcanﬂy affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from plpes, eliminate building or

other code violations or dangerotis conditions; and have utilities turned-on.or off. Althon nder may take action
under this Section ' h do 50 and is ot under aiy < s0. Itis agreed that
Lender incurs no 1 Dmum@m ]:Se

Any amounts t.ender under this Section 9 shall become addiiionat wwer secured by this
Security Instrumer al a ﬂte: te/§io sement and shall be
payable, with such St onﬁgxﬁggower r%t%s&nnggym;

If this Security Instr Hoans Eewtmdmsomt e}prapcgrﬁyh @if ihe provisions of the lease.
Borrower shall not sutrender thel ﬁg tﬁﬁﬁe aiéw rminateor cancel the ground lease.
Borrower shall not, without the express €N COonsen erﬁg r or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing. ‘

10. Mortgage Insurance. If lender required Mortga gednsurance as a condition\of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effect. If for any reason, the Mortgage
Insurance coverage required by.Lender ceasesto be available from the mortga; - that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect, cost substantially equivalc the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially cquivalent Mortgage
Insurance coverage is not available, Borrower shall. coutmt-e o pay to Lender the amount of the scparately designated

payments that were due when the insurance covesdss Geased (0 bean effect. Lender will accept; use and retain these
payments as a non-refindable loss reserve in liex of Mortgase Iosarance. Such loss reserve<hall be non-refundable,
notwithstanding the st the Loan is ultimately paidin full, and Lwender shall not be rec > pay Borrower any
interest or earnings lngs reserve. Lender eaniodonger feguire loss reserve par vlortgage Insurance
coverage (in the ar I period thaf’ Lender requiresY-provided by an i 2d by Lender again
becomes available, nd Lender requires! .,‘eparately desxgna* the premiums for
Mortgage Insuranc red MOTtEage MISUrance 45 4 condition . and Borrower was

required to make separately designated paymients toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender' s requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive fram (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or réducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures,:to request and obtain cancellation of the Mortgage Insurance, to have the

Mortgage Insuran atically, and/or to receive a refund of t Insurance premiums
that were unearne L Ceationt Or tei'iliinalioie

11. Assignm e ;H llaneoy hereby assigned to
and shall be paid tc

If the Propert; ged, ¢ N@e’lﬂe@Eﬁ I@e}p&{g festora vair of the Property,
if the restoration o: 5 is cconomically feasible and Lender's security is not lessenerd ing such repair and

restoration period, [edicr ShANIatkd OHE WEER GaNRoRS SLERCVEREMNRL Froeebis \niil Lender has had an
opportunity to inspect such Prope ender's satisfaction, provided that
such inspection shall be mdeﬂak%?m%%%%gqnﬁm ﬂ%arlgfg gn(i?'restoration in a single disbursement
or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be pai ch v Proc nder sha squired to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If the'restoration or repair is not economically feasible or
Lender's security would be lesseried, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid to Borrow h.Miscellangous Proceeds shall
be applied in the order provided for in Section

In the event of a total iaking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums sceured by this Security Instrument, whether ornot then due, with the excess, if any, paid to
Borrower. : e

In the event of 2 partial taking, destruction, asldss/t/vatue of the Property in which the fair market value of
the Property immexiately before the partial takingy nesiruction; ot 40ss in value is equal to or gr€ater than the amount

of the sums secured by this Security Instrumentiritnediately befors the partial taking, destriiction, or loss in value,
unless Borrower an > otherwise agree in Wmiting - the sums séeured by this Security 1 2nt shall be reduced
by the amount of t} meous Proceeds nriltiplied-by the following fraction: () amount of the sums
secured immediatel artial taking, desSUGHOR :or 08 value divided b market value of the
Property immediate tial taking, destiviopbr.\ortess in value. Aps ¢ paid to Borrower.

In the event c e {1 10ss 1n Value of t of air market value of

the Property i]’nmeuml.cl_y UCLOI€. Ui pai tial taking, desiruciion, of 1055 i Value i5 1685 tnan e amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other materjal impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Releaséd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or othermse modey amortlzatxon of the sums secured by this Security
Instrument by reason of I :of Borrower. Any
forbearance by Le t or remedy Inciu g,- withoy ler's acceptance of

payments from thir i \an the amount then
due, shall not be a

13. Joint an: Nﬁhﬁ( ﬁﬁ ﬁm Adigl!n ovenants and agrees
that Borrower' s ob! l@b 1\lﬁ shall be joint and several. However, any Borroyer »-signs this Security
Instrument but doe: :[ 11.!5 EeaERY )1&’3&6@ [nstrument only to mortgage,

grant and convey the cossigner' s baterast il the Propeity R@Qme}ﬂm Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other

Borrower can agree to extend, modify, forbear or make any accommodanons with regard to the terms of this Security
Instrument or the Notg withc 0-sig

Subject to the provisions of Section 18, any Succ ;or in Interest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall obtain 211 of Borrower' srights
and benefits under this Security Instrument. Borrower shall not be released from Borrewer's obligations and liability
under this Security Instrument unless |cnder agrees to such release in writing. The covenants and agreements of this
Security Instrument shall bind (exeept as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for servicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, propesty \uispeatifin and valuation fees. Inregard to any other fees, the

absence of express ali *ty in this Security Insttuzent to charée a specific fee to Borrower <hall not be construed
as a prohibition on harging of such fee. Lend\.r may-not c}'arge Fees that are expressly pr ted by this Security
Instrument or by A le Law.

If the Loan is # lav which sets faximum loan charges and that law i erpreted so that the
interest or other lo Hected or to be callented m-gonnection with I 1e permitted limits,
then: (a) any such Mbe raduced by tﬂe amomt necessary 10 redt the permitted limit;
and (b) any sums ¢ 3 e mded to Borrower.

Lender may choose to make this remund by reaucing the primcipal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connectlon with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reportmg Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. "All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts With Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conﬂlctmg prov1sxon

As used in this Security T tv—(a) words of the 1 include corresponding
neuter words or we € \u ) Words it the sin H the plural and vice
versa; and (c) the v ﬂ!]ﬁ

6}1
17. Borrowe * Instrument.
18. Transfer N&%‘ﬁféﬁ&%h ion 18, "Interest in
the Property" meat Jézal or beneficial interest in the Property, including, but not 1 t0, those beneficial
interests transferred in 2 Thiwel}! Qﬁmﬂ&dﬁﬁhﬂxﬂfﬂpeﬁ&}& @tfscrow agreement, the intent

of which is the transfer of title b E‘Belf&&s}

If all or any part of the Property or any terest in the Property is so or h'ansferred {or if Borrower is not a
natural person and 2 beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may require immediate payment in as sec this Sec ment. However, this option
shall not be exercised by Lendér if sich exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. /The notice shall provide a
period of not less than 30 days fiom the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secired by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any reriedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrowe nght to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security. Jm’mment ‘discontinued at any time prior to the earliest of: (a)

five days before salz. of the Property pursuant t9iSegnon 22-6F _tlms Security Instrument. (b)such other period as
Applicable Law might specify for the termination gt Borrower' stigii to reinstate; or (¢) <ntry of a judgment enforcing
this Security Instru Those conditions areithét Borrower: {@)'pays Lender all sums then would be due
under this Security t and the Note asAf nor-acceleration bad occurred; (b) < lefault of any other
covenants or agres ys all expenses ‘mcunigd 1 eaforeing this Securiis including, but not
limited to, reasonal s, property inspectich/anitValuation fees, and red for the purpose
of protecting Lende roperty and rights under this S ' akes such action as

Lender may reasonaoiy iequirc, 10 assuic inal Lender s Huerest i e riopeily aiia rigiis under this Secunty
Instrument, and Borrower' s obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which wil
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take correctlve acnon If Apphcable Law prov1des a nme perlod which must elapse before certain action

can be taken, that iph. The notice of
accelerati d o f accel

celeration and o; H Borrower gursuam iols e acceleration given
N(ME & 1. (@l <~

to Borrower pursu <e corrective action
re those substances
es, pollutants, or wasteE by Environmental Lav

llowing substances:
s, volatile solvents,
Law" means federal
nmental protection;
ition, as defined in

provisions of this !
21. Hazardc
defined as toxic or 1d
m A, K0 pReiEi aaf ic
,estos or' {eheallgm@ gmaterialsi(p)g-Environmen o}
risdiction where the Property is locate that relate to health, safety or em

gasoline, kerosene
materials containing
“leanup" includes any response action, remedial action, or removal

laws and laws of th
(c) "Environmentz

Environmental Law; and (d ‘nvire ditio 3 @ COon( can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

_ Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shalimot do, nor allow anyone else
to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an
Environmental Condition, or {¢) which, due to the presence, use, or/release of a Hazardous Substance, creates a
condition that adversely affects the‘value of the Property. >_preceding two sentences shall not apply to the

age on the: Property of small quantities of Hazardous Substances that ar
rormal residential uses and<ie; maimfnm.ce of the Property (includh
‘onsumer products).

eenerally recognized
but not limited to,

presence, use, Or §
to be appropriate
hazardous substances

Borrower sh: ly give Lender wr"ttun notice-of (3] ) anv investigation, claim, d id, lawsuit or other
action by any gove: t.or regulatory agency/Or private party mvc‘]lvmg the Property ar [azardous Substance
or Environmental ) yrrower has af-tual knowledge (bY'any Environmeni: n, including but not

stance, and (c) any
condition caused b 1§ acts the value of the
Property. If Borrc i y y private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

~harge, releaseior threatiof release of any 1
'y release of ! haaardous Substanc

limited to, any spi

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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I

proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleratlon and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its optlon may require immediate payment in foll of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services render;ed and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

[ )
Document is
FOFFICIAL! e (sea)
-<Borrower <Borrower
Tlus cument is the property of
'the Lake County Recorder!

eal) : L (Seal)
-Bo wer -Borrower
(Seal) P - (Seal)
-Borrowes ~-Borrower

Witness: , Witness:
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[Space Below This Line For Acknowledgment]

State of . INDIANA
SS:
County of . LAKE(
Before me, Lisa M. Matson
this 12" day of August 2016 ,_VITA J. LUNDY

acknowledged the ion of the annexed mortgage..
This Document is the prope
the Lake County Reco
”ntary Sl\\gm,hm&v ¥
pomm— A
ISAN. MATSON Lisz M. Matst
Lake County. = —
Commissicn Expires Printed/Type Notary Public

February 1, 20
”

. . 02/01/2024
My commission expires: ——
°q Lake
ounty of residence: -
This instrument w. e
' . .
I affirm, under the ed Security number in

this document, un

Christian Paul Hendron

Signature of Preparer

lLoan Originator: CHRTSTTAN ‘PAUL, HENDRON, NVISR ID 665119

fan Grigimatgr: R S e R I COVERNG . "G, , NMLSR ID 120301
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