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NOT OFFICIAL!

This Document is the property of
sections dfids Hoalnen(ao ddfitsd Riew oxtdigar words are

DEFINITIONS

Words used in multi fined in Sections 3, 11,

13, 18, 20 and 21.

rtain rules regarding the usage of words used in this document are als:

rovided in Section 16.

(A) "Security Instrument" means this decuinentwhich is daie AUGUST 12, 2016 , together
with all Riders to this docuiment.

(B) "Borrower"is @ WILLIAM P BEEZHOLD

Borrower is the mo agor under this Security Instrument.

(C) '"Lender" is )

Lender is a organized

and existing under

Lender's address is LINOIS 60473

Lender is the mortg

(D) "Note'" means d"dated L2, 201e
The Note States thau DOITOWCT OWls LCnact WiIND [IUNNIUVR LoD .Ln:LJ.\J. £ LWL .LLLOUSAND AND
00/100 Dollars (U.S. $ 134,000.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than SEPTEMBER 1, 2046
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(E) '"Property' means the property that is described below under the heading "Transfer of Rights in the Property."
(F) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) 'Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [} Planned Unit Development Rider

[] Balloon Rider [] Biweekly Payment Rider

[] 1-4 Family Rider (] Second Home Rider

[] Condominium Rider [] Other(s) [specify]
(H) "Applicable ] g applicable federal, ato and le itions, ordinances and
administrative rule: Hﬂé‘lmﬁ o) n-appealable judicial
opinions.
() "Community N@@n&EE&GMM >nts and other charges
that are imposed or or t ondominium associatio; ho; W 1ssociation or similar
organization. Th ?’nénﬁ ﬁle prop er{ly

() "Electronic Frinds Transfq;hxeem&(mgffgmﬂeﬂ:oﬁdmdansactwn originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution fo debit or credit an account. Such term
includes, but is not limited to, peint-of-sale fiansfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and ‘automated clearinghouse transfers.

(K) "Escrow Items'' means e items that are described in Section 3.

(L) '"Miscellaneous Proceeds' means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or

destruction of, the Property; (ii) lemnation or other tal \lor any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrépresentationsiof, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protectingiiénde ' default on, the Loan.
(N) '"Periodic Payment" means the regularly AMAOH irfterest under the Note,
plus (ii) any amounts under Section 3 of this : o,

(0O) "RESPA' me
regulation, Regulat
successor legislatic
"RESPA" refersto (ha y
even if the Loan dc ! federally related mortgage 10an
(P) "Successor in Interest of Borrower' means aily paity tidt nastakCil Ul 1o Wi riopeiily, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.

and its implementing
, or any additional or
Security Instrument,
elated mortgage loan"

o)
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the
COUNTY of LAKE

[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]
LOT 23 IN PARRISH FIELDS PHAVE 2, AND ADDITION TO CEDAR LAKE, AS PER
PLAT THEREQF, RECORDED IN PLAT BOOK 91, PAGE 84, AND AS CORRECTED BY
CERTIFICATE OF CORRECTION RECORDED JUNE 5, 2002 AS DOCUMENT NO.

2002051713, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.
A.P.N.: 45-15-34-153-005.000-014

Document 1s

which currently has idress ONQDIWQE EB\IC IAL'

This Document is the property of

CEDAR LAKE the Lake C ount)}’ﬂ@éoﬁf&oﬁ 875¢ "Property Address"):
[City] [Zip Code]
TOGETHER WITH all impro v or or erect property, and all easements,

appurtenances, and fixtures now or hereafter 2 part of the property. All replacements and additions shall also be
covered by this Security Instrument, All of the foregoing is referred to in this Seeurity Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants andwill defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniformégyenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a umfcrm aeumw instrument covering real property.

UNIFORM "ENANTS. Borrower and liender co¥Eant and agree as follo

1. Payment spal, Interest, Escrow Items, Prepayrient Charges, ano | arges. Borrower shall
pay when due the p and interest on, theidebi evideaed by the Notc and ment charges and late
charges due under rower shall also7a) /s or Escrow lters p ion 3. Payments due
under the Note an strument shall H&0@Ede in U.S. curres f any check or other
instrument received b el . 1ed to Lender unpaid,

Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check,
treasurer' s check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If

more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that_each payment can be paid in full. To the extent that

any excess exists af ed to the full payment of one ents, such excess may
be applied to any la Eﬂ@ument alﬂn nent charges and then
as described in the

Any applicatic E a; Ig!; ¢ 1| due under the Note
shall not extend or ue date, or chang ® amount eriodic Paym

3. Funds fo mummﬁa;&(t edaljy' eridd :nts are due under the
Note, until the Note 1 Ad in fu Hleslﬂ " " rfir% yipent of amounts due for: (a) taxes and
assessments and other items which can attain priority over ecurlty strument as a lien or encumbrance on the

Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all insurance
required by Lender under Sec and (d) oage [nsur premiums, v, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10.
These items are called "Escrow Items." At origination or at any time during the term of the L.oan, Lender may require
that Community Association Dues, Feess, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid
under this Section, Borrower shall pay Lender the Funds for Escrow lteras unless Lender waives Borrower's
obligation to pay the Funds for.any-or all Escrow Items. Lender.may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any time. Any suehuowaiver may only be in writing. In the event of such waiver,
Borrower shall pay dircatly, when and where payable, the'drasonts due for any Escrow Jtems for which payment of

Funds has been waived by Lender and, if Lendétregiires, shdlifurnish to Lender receipts €videncing such payment
within such time pe: s Lender may require SB¢itowsitsoblightion to make such payr ind to provide receipts
shall for all purpos: red to be a covenantiand agreementieontained in this Seef rument, as the phrase
"covenant and agre sed in Section 93 IEBorrower is obligated to pay EF 3 directly, pursuant to
a waiver, and Borrc y. the ‘amount diSHor AnEReroW Item, Lendey s rights under Section
9 and pay such am .+ shall then be oBligated under Section ¢ der any such amount.

Lender may revoke Q O3 cordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds and in such amounts, that are then required
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the

Property, if any, a1 tion T xtent that these items
are Escrow Items, | p B@@Wmmm

Borrower sha lischarge any hen which has prlorlty over this Sec 1ent unless Borrower:
(a) agrees in writing 13 q () l g y ihA le to Lender, but only
so long as Borrow serforming such agreement; (b) contests the lien in g& f ¢, or defends against
enforcement of the lien it IMM@mmthmdﬂm tthe enforcement of the lien

while those proceedirigs afe pendﬂgi E%ﬁ' q) Wﬁd{? uded or. (c)secures from the holder
of the lien an agreement satisfactory to Lender subordinating the lien to thlS Security, Instrument. If Lender
determines that any part of the Property is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower 2 identifyin; n. Y 0 days ¢ on which that notice is given,
Borrower shall satisfy the lien(or take one or more of the actions'set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification arid/or reporting service
used-by Lender in connection with this Loan.

5. Property Insurance. Borrower shell keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the tepm “extended coverage, " and any other hazards
including, but not limited to, earthquakes and floods, for which uénder requires insurance. This insurance shall be
maintained in the amounts (including deductible leveisjpand for the periods that Lender requires. What Lender
requires pursuant to.the preceding sentences can chigthae catirgithe term of the Loan. The insurance carrier providing

the insurance shall be chosen by Borrower subjeéttociénder' s+ 1ght to disapprove Borrower' schoice, which right shall
not be exercised un: Lender may reqtré Berrower td B4y, in connection with 11 oan, either: (a) a one-
time charge for floc letermination, certtication-and-tracking services; or (b) a charge for flood zone
determination and ¢ services and subseqhentchergesieash time remappis r changes occur which
reasonably might a rmination or CEFMRCANONT SRorrower shell als le for the payment of
any fees imposed b ergency Manageient Agency. in conngc iew of any flood zone

determination resul

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earninos on such nroceeds. Fees for miblic adinsters. or other third parties,

retained by Borrow insurance proceeds ligation of Borrower.
If the restoration or mumn$em) he insurance proceeds
shall be applied to t thls Securl Instrument whether or n¢ ‘\ he excess, if any, paid
to Borrower. Such & F}I @Ipl&

If Borrower : nS the _Pro erty, Lender may tile negotrate an settle any 3 insurance claim and
related matters. If BorrOweAdossn saddtiid 305daTs © praigpdsiyL eﬁc£ at the insurance carrier has

offered to settle a claim,then L ﬂ{,ﬂﬁ?wnds p 30-day periad will begin when the
notice is given. In either event, or 1g~ena§egcqurres operty under Section 22 or otherwise, Borrower hereby
assigns to Lender (2) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securit ment, ) any oth rower's rig her than the right to any refund
of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proeceds either to repair or restore the
Property or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occupan Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy; unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unlessexten.uating circumstances exist which are beyond Borrower's

control. SO

7. Preservation, 'amtenance and Protectron of the Pmperty, Inspections. Borrower shall not destroy,
damage or impair t sperty, allow the Property tordeteriorat®-er commit waste on the erty. Whether or not
Borrower is residir Property, BorrowershalEmaintaigithe Property in ordet ent the Property from
deteriorating or de alue due to its condidon.) (nlesss is determined p section 5 that repair or
restoration is not e easible, Borroweng s ot amptly reparr P 1aged to avoid further
deterioration or dar > or condemmatiotfioceeds are paid in ¢ mage to, or the taking
of, the Property, E P n if Lender has released

proceeds for such purposes. Lender may disburse proceeds for the repalrs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or danoerous conditions. and have utilities turned on or off  Althonoh T.ender may take action

under this Section ¢ to do so and is not under lo so. It is agreed that
Lender incurs no li E())@um@tntelse h

Any amounts [ ender under this Section 9 shall become addition rrower secured by this
Security Instrumen N@ffa@F Fll @iAﬁI‘P'L ursement and shall be
payable, with such st, upon notice from Lender to Borrower requesting payiment.

If this Security In TlllSsB(h(lumalﬂBbSrt @arnpmyne he provisions of the lease.

i

Borrower shall not sutrender the lﬁi@oﬂ i§}1 termmaL incel the ground lease.
Borrower shall not, without the express wrltten consent o er a ter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurance in effeet. Tf, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided such
insurance and Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage
Insurance previously in effect;.at.aCost substaatially equivalent.to the cost.to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer;selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrower shzii Contiag 1o pay to Lender the amount of the separately designated

payments that were die when the insurance coverage ceased (668 in effect. Lender will accept, use and retain these
payments as a non-; fable loss reserve in ligtrof Mottgape itistrance. Such loss rese all be non-refundable,
notwithstanding the t the Loan is ultimatély paid-in-full, ane Lender shall not b d to pay Borrower any
interest or earnings s reserve. LendepGanno Jongebrequire loss resery if Mortgage Insurance
coverage (in the an the period that Zeudsy {aquires) provided by scted by Lender again
becomes available, 3 Lender require§ separately designate rd the premiums for
Mortgage Insuranc ¢ iti »an and Borrower was

required to make separately de51gnated payments toward the premiums for Mortgage Insurance Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan, Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated m-fnmaﬁmllv and/or to receive a refund of any Mortaase Insurance premiums
that were unearne ancellation or termination,

11. Assignm B%um@ntlm“ n ire hereby assigned to
and shall be paid tc

If the Propert; @’F @ ‘ E AIL& tC repair of the Property,
if the restoration o r-is economically feasible and Lender's security is not lessen uring such repair and
restoration period, Len &ﬁumugmenmm Fls&pﬁiﬂiy Pi€ccds until Lender has had an
opportunity to inspeet such Prop Q Lender's satisfaction, provided that
such inspection shall bg undertaken prompt y. Len er%r the repalrs and restoration in a single disbursement

or in a series of progress payments as the work is completed. Unless an agreement is made in writing or Applicable
Law requires interest to be p uch 1 s Prc Lender s required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. If thie restoration or repair is not cconomically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the/'sums secured by this Security
Instrument, whether or not then.due, with the excess, if any, paid to Borrowei..Such Miscellaneous Proceeds shall
be applied in the order provided for in Sectior

In the event of a total taking, destruction, or loss in value of the Property, the Miscellanzous Proceeds shall be
applied to the sums secured by this‘Security Iustrument, whetheror not then due, with the excess, if any, paid to
Borrower. o

In the event of a partial taking, destructiongeiloss-inivalne of the Property in which the fair market value of

I

the Property immediately before the partial takmigirdestructiony“orloss in value is equal to of preater than the amount
of the sums securec his Security Instrumentinim ediately bstore the partial taking, d tion, or loss in value,
unless Borrower an ~otherwise agree ircwritingZthe-sumsisecured by this Securi iment shall be reduced
by the amount of tt reous Proceeds maultiplicd by thesellowing fraction al amount of the sums
secured immediatel rtial taking, desGUCHONTORIOSS in value divid 1ir market value of the
Property immediatt ial taking, destruction,-or loss in value, [ be paid to Borrower.
In the event of a | 8 § e fair market value of

. the Property immediately before the partlal takmg, destruction, or loss in value is less than the amount of the sums
~ secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether

or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party -

against whom Borrower has a right of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
Jjudgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any

forbearance by Ler nder's acceptance of
payments from thir 2 Dmumeﬁtolg i than the amount then
due, shall not be a- preclude the cxermse of any right or remedy

13. Joint and EQ’]EI (I%IsAnIga ] ‘covenants and agrees
that Borrower' s obl; s/and Jiabil e joint and several. However, any Borrow co-signs this Security
Instrument but does not & ’Ehhsleﬂcummt )s(etheoplgﬂhlgﬂiﬁge wpify 1nstrument only to mortgage,
grant and convey the’ co.signer' Stﬁtéri @ 82i ?él}_@dira% |thlS Security~Instrument; (b) is not
personally obligated tospay the sums secur 18 tgl trument; and (c) agrees that Lender and any other
Borrower can agree to extend, modify, forbear or make any accommodations with regard to the|terms of this Security
Instrument or the Note withe 0-sig t.

Subject to the provisions of Section 18, any Successor in\ Interest of Borrower who| assumes Borrower's
obligations under this Security [nstrument in writing, and is approved by Lender, shall gbtain all of Borrower' srights
and benefits under this Security-lustrument. Borrower shall not be released from Boirower' s obligations and liability
under this Security [nstrument unless [ ender agrees to such release in writing. ‘The covenants and agreements of this
Security Instrument shall bind (except/as provided in Section 20 and benefit the successors and assigns of Lender.

14. Loan Charges. Lendermay charge Borrower fees forsérvicesperformed in connection with Borrower's
default, for the purpose of protecting Lender's intergstuin,the Property and rights under this Security Instrument,
including, but not limited to, attorneys' fees, properiyinspeeiion and valuation fees, In regard to any other fees, the
absence of express authority in this Security InStrument to charoe a specific fee to Borrower shall not be construed

as a prohibition on arging of such fee. Leddedmayiiot cha,r & fees that are expressly ibited by this Security
Instrument or by A; Laws = §

If the Loan is law which sets Mgy loanharges, and that |av nterpreted so that the
interest or other loz Iscted'or to be CollEErsriiNeOnnection with th the permitted limits,
then: (a) any such ! be reduced by théZiidant necessary o r 0 the permitted limit;
and (b) any sums a g sfunded to Borrower.

Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices, All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security

Instrument or the Note which can be given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding

neuter words or wo (b) words in Je the plural and vice
versa; and (c) the w mn@hls"

17. Borrowei 0 ver shaIl be 1ven one copy of the Note and ity Instrument.

18. Transfer f 2% :ction 18, "Interest in
the Property" mean le ene 101a interest n t Property, inclu mg, b.n ot d to, those beneficial

interests transferrec T ﬁeB@ﬁll:lmﬁltﬁetS E‘@Taﬂ srow agreement, the intent

of which is the tran ftitle b 5]3}’?@% oR

If all or any part of the Property or any Interest in the’Property is soﬁ or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender' s prior written consent,
Lender may require immediate payment ir ms s  this Se v Instrument. However, this option
shall not be exercised by Lender ifsuch exercise is prohibitéd by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration, The notice shall provide a
period of not less than 30 days frem the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitted by this Security Instrument without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall

have the right to have enforcement of this Security hisFwmentdiscontinued at any time prior to the earliest of: (a)

five days before sale of the Property pursuanistenSection 22°efthis Security Instrument,(b) such other period as
Applicable Law mig acify for the terminaticr*gfBarrower | Tight to reinstate; or (c) e "ajudgment enforcing
this Security Instru ‘hose ‘conditions arcithat Berrower: M(@) pays Lender al! =i ch then would be due
under this Security a *he Note asZif no/acceleration’ had occurred; (1 7 default of any other
covenants or agree s all ‘expenses oeniTaditenioreing this Seet 1, including, but not
limited to, reasonat property inspectios dtid valuation fces qurred for the purpose
of protecting Lende P 1 d) takes such action as

Lender may reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged.
Lender may require that Borrower pay such reinstatement sums and expenses in one or more of the following forms,
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality
or entity; or {d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations
secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. Ifthere is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser. _
Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual

litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this ﬂovun-raph. The notice of
acceleration and op of acceleration given

U LUILUWRL pulolalll W
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provisions of this S
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N@eﬁlﬁ € FHl T (G Aed g o

o Aostances pollutants, or wastes by Environmental L 2l

Baﬁumenmﬁ&hm pmpetdrgés
sstos or

t?k:e W‘fy ik? VEnvrrom
isdiction where the Property is located that relate to health, safety or e

leanup" includes any response action, remedial action, or remov:
nd (d) 1Viro wditic 1S & cor t can
avironmental Cleanup.
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ing the Property (a) that is in violation of any Environmental La
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ly affects the value of the Property. The preceding two sentence
ge on the Property of small quantities, of Hazardous Substances that
rmal residential uses andxt0.wmnteusdce of the Property (incl:
nsumer products).
nptly give Lender wriften notice of ( (@) any investigation, cl
v regulatory agencyor private-pattyinvolving the Pro
rower has acmalknowledge, (b) any Envir

ake corrective action

are those substances
‘ollowing substances:
les, volatile solvents,

tal Law" means federal
ronmental protection;
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nor allow anyone else

(b) which creates an
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hall not apply to the

generally recognized

2, but not limited to,

and, lawsuit or other

Hazardous Substance

ion, including but not

limited to, any spil discharge, releaselot,threatior release of any’]
condition caused by release of a Hézardous Substa: ffects the value of the
Property. If Borro fi ul ; ny private party, that
any removal or other remediation of any Hazardous Substance affectlng the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

bstance, and (c) any

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

ocument is

Citloarw @FFICIAL! -  (Seal)

WILLIAM P B 104D -Borrower
This Document is the property of

the Lake County Recorder!

eal) . (Sead
-Borrower -Borrower
(Sealy : (Seal)
-Borrowsr, -Borrower
Witness: Witness:
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[Space Below This Line For Acknowledgment]

SS:
County of LAKE
Before me, Renee J. Wells
this _12th _ gay of__August, 2016 ,_WILLIAM P BEEZHOLD
Documentis
"NOT OFFICIAL'
acknowledged the e i of the annexed mortgage.
This Document is the p of ,
the Lake County R m
,JM Ndt ' ).\ S
rorosst” ary Sign
REICE - wof —
Notery Publi, SEESS Rence J. Vells
My Gomissicn Exifes duly &, \ Printcd/Typed Name Notary Public
SOPPIIPOPESES

7-8-17

commission expires:

This instrument was

I affirm, under the
this document, unle

1l Security number in

Vivian E. Martinez
Signature of Preparer

Loan Qrjgjnator: ROGER DEGRAFF, NMLSR ID 106498 :
Loan Orlglnator Organization: PROVIDENCE BANK & TRUST, NMLSR ID 407800
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