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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21, Certain rules regarding the nsage of words used in this document are also provided in Section 16.

DEFINITIONS

(A) "Security Instrument'’ means this document, which is dated JULY 15, )16 -, together

with all Riders to this docur
(B) "Borrower" BRIAN J NOVAK, SINGLE MAN

Borrower is the mortgagor under this Security Instrumen

(C) "MERS"is Mortgage Electronic Registrati e‘.,sa&.?fj«!'s

Q E MERS is a separate corporation that is acting solely

as a nominee for Lender and Lender's succesgonsiand assi MERS is the mortgaget under this Security
Instrument. ME] organized and existing inder thelaws|o Q& aware, and MERS has ling address of P.O.
' orhees Street, Suite ille, IL 61834. The

Box 2026, Flint, 2 1-2026 and a street address 6f 1961 E.
MERS telephone : 888) 679-MERS. v STAL o
(D) "Lender" is TEED RATE

Lenderisa DE Q organized
and existing under the laws of DELAWARE
Lender's addressis 3940 N RAVENSWOOD, CHICAGO, ILLINOIS 60613
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(E) "Note" means the promissory note signed by Borrower and dated JULY 15, 2016

The Note states that Borrower owes Lender ONE HUNDRED EIGHTY-FIVE THOUSAND SIX
HUNDRED EIGHTY-SEVEN AND 00/100 Dollars (U.S. $ 185,687.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
AUGUST 1, 2046

(F) '"Property" means the property that is described below under the heading "Transfer of Rights in the Property."
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) '"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider Planned Unit Development Rider

[] Balloon Rider [] Biweekly Payment Rider
] 1-4 Family Rider 1 Second Home Rider
[j Condom:

Document is
NOT OFFICIAL!

() "Applicable La¥ ;!;hiﬂ Mmmﬁeﬁhﬁ, %QRMans, >ulations, ordinances and
administrative rules and orders @h@m@@ﬁﬁtyam&@ﬁﬂ@!cable final, non-appealable judicial

opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Prog y a condominium agsociatior, owners association or similar
organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or

magnetic tape so gs to order, instruct, or authorize a financial institution to debit or credit an jaccount: Such term

includes, but is not limited to, point-of-sale transfers, autornated tcller machine transactions, fransfers initiated by

telephone, wire transfers, and automated clearinghouse transfers.

(L) "Escrow Items' means those items that are desgﬁh&(,i in Section 3.

(M) "Miscellaneous Proceeds" means any conmtéﬁﬁtﬂu f?( ement, award of damages, or proceeds paid by any
C

third party (other than insurance proceeds pai er the es described in Section 5) for; (i) damage to, or
destruction of, the perty; (ii) condemnationiot other taking 6f.gll or any part of the Pro ; (1ii) conveyance in
lieu of condemnat & "usrepresentatlens f, oromissions gs to, the value e rion of the Property.
(N) "Mortgage " means insurance grotf-ctmg Lender agamst the nonpayn lefault on, the Loan.
(O) "Periodic P hs the regularly%ghe‘ g ﬂwouﬁt due for (i) prir rest under the Note,
plus (ii) any amot n. 3 of this Secufit yﬁi% ‘ent

(P) "RESPA"n ] P 2U.8 nd its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the Note and/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note.
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
COUNTY of Lake
[Type of Recording Jurisdiction] [Name of Recording Jurisdiction]

SEE LEGAIL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT "A".
A.P.N.,: 45-14-01-106-005.000-013

Document is
NOT OFFICIAL'

5.0 726 W 101ST i
“"Ifits Document is the propetty of

which currently h

the Lake County Recorder!
, Indiana 46311 Property Address"):
[Clt}’] [Zip Code]

TOGETHER WITH alll the dmprovements now or heéreafter crected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrum All of the foregoing is referred to in this SecurityInstrument as the "Property."
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custoin, MERS (a8 nominee for Lender and Lender's successors

and assigns) has the right: to.exercise any or all of those interests, including, but not limited to, the right to foreclose
and sell the Property; and to take any action required of; LanJder including, but not limited to, rcleasing and canceling
this Security Instrument. \\ﬁlﬁ, : J.ﬁz//

BORROWER COVENANTS that Borrow: z@ﬁ%lly‘ ¢1sed of the estate hereby cony¢yed and has the right
to mortgage, gran 3 vey the Property ﬁih,,’:chat the Proﬁ ty. 1s unencumbered, exe or encumbrances of
record. Borrower ts and'will defend gena‘éllv the title to i éﬂProperty against all.c nd demands, subject
to any encumbran X 5 :'

THIS SECU! UMENT combme/&un;ﬁ)'m cgvenai‘lts for national us form covenants with
limited variations y.constitute a un{"w;‘#%mty instrument ce rty.

UNIFORM WAV LINAIN I W DOITOWCT ana LEndact Covenaiil aud aplcc ad LULlUwWS.

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c¢) certified check, bank check,
treasurer's check or cashier's check, provided any such check is drawn upon an institution whose deposits are insured
by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower, If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds Except as otherwxse described in this Section 2, all payments

accepted and applied g { due under the Note;
(b) principal due )%: mts due under Section 3., Such payz ied to each Periodic
Payment in the or b t.l . late charges, second

to any other amou of ji‘ln it te& the pr ice of the Note.
If Lender re ﬁ?ﬁ 1’ L}!a, i} ncludes a sufficient

amount to pay am ue, the payment may he ap lied to the delinquent paym | the late charge. If
more than one Pe :;:h %}ﬂf@lﬂ%l%ﬁé om Borrower to the
repayment of the P<riodie Paymtxlféf Teasliot )e‘y Fach gaymenigah be paid in full. To the extent that
any excess exists after'the payment is applied to the full payrient of one or more Periodic Payments, such excess may

be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of paymentsy insurance proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or postpone thic'due date, or change the amount, of the Periodie Payments.

3. Funds for Escrow iie) Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, 2 sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on the
Property; (b) leaschold payiv ot ground rents on the Bropertys(if any; (c) premiums for any and all insurance
required by Lende 1der Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insu‘aﬁ ) premiums in accordance with the provisions of Section 10,
These items are called ""Escrow Items." At orlgmau ptior atiaistiree during the term of the Loaf, Lender may require

that Community A iation Dues, Fees, and ASSasSments, if : any, ibe escrowed by Borrowet 1 such dues, fees and
assessments shall sscrow Item. BorrowemishalEpromptlvafiicnish to Lender all nc " amounts to be paid
under this Sectio ver shall pay Lerider; the=Funds: for Escrow Itemf waives Borrower's
obligation to pay f any or all Escrow Iten.s _Nnder smay waive Borro on to pay to Lender
Funds for any or a At any time. Any aum W MV\.I‘ may only be in vent of such waiver,
Borrower shall pa &l r which payment of

Funds has been waived 0y Lender and, i Dender requires, shatl furnisn {0 Lendaer receipis ev;uencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase
"covenant and agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such amount.
Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required
under this Section 3,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an’institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as requrred by RESPA, and Borrower shaII pay to Lender the amount necessary to make
up the shortage in SPA 1t} re is a deficiency of

Funds held in escr BI‘A, Lender shall notr% Berrowst .SPA, and Borrower
2 ﬂﬁum HaSeo:

shall pay to Lende but in no more than
12 monthly paymu

Upon payme N@mb@sEcE&@IArh!e {Lpromptly refundto Borrower
any Funds held by e . .

4. Charge ’Ehm@mwmﬂaa&h&mmg@&ﬁ xpositions attributable to

r.ground rents on the
tent that these items

s atain el Toxdk B TREwH Sl paymen

Community Association Dues, Fees, 4nd Assessments, if any. To the
yrrower shall pay them in the manner provrded in Section 3.

the Property which
Property, if any,
are Escrow Items,

Borrower shall prompt arge any :h ha over th Instrument unless Borrower:
(a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptabld to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by,| or defends against
enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the lien
while those procecdings are pending, but only until such proceedings are concluded; or (¢) sccures from the holder
of the lien an agresment satisfactory to Lender subordinating the/lien to this Security Instrument. If Lender
determines that any part of the Propérty is subject to a lien. 1_can attain priority over this Security Instrument,

Lender may give |
Borrower shall sat

rower a notice 1dent1fymg the lien,  Within 10 days of the date on wh
7 the lien or take one or morg’ of e actrons set forth above in this Sec

that notice is given,
14,

Lender may > Borrower to pay a ong; tmrc charge \‘or a real estate tax verification grd/or reporting service
used by Lender in on with this Loan. =
5. Propert Borrower shall 1\e|=p the 1mp*ovements now existing after erected on the

1d any other hazards
is insurance shall be
maintained in the ires, What Lender
requires pursuant te J ice carrier providing
the insurance shall be chosen by Borrower subject to Liender s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater

fire, hazards mcll,ded within the term "extende
rakes and 1100d8y for yvhieh T-ender requi
deductible tevgle) \and tor the per

Property insured ¢
including, but not
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument, These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made prornptly by Borrowcr Unless Lender and Borrower otherw1se agree in writing, any

insurance proceed
or repair of the Pr
During such repai
has had an opport
provided that suc
restoration in a si
is made In writing

nor reEalr 1§ econom 1cal1;1 ‘e‘.

Qr ig a series of progress pa;
b@&k}m&%ﬂ@

NG 3&”&“&5 CLATL

ents as the work is cc

uﬂfl‘mﬁ

an&f;.

pplied to restoration
Irity is not lessened.
‘oceeds until Lender
ander's satisfaction,
for the repairs and
Jnless an agreement
Lender shall not be

required to pay Borfower any intgfiest mi“gyc ébegublic 'dd_]USL or other third parties,
retained by Borrower shall not be pald out of the insuranc procceds and shall be the sole obligation of Borrower.

If the restoration or repair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums ¢ by thi y [nstrum ther or n >, with the excess, if any, paid
to Borrower. Such insurance/proceeds shall be applied in the order provided for in'Section

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower do ot respond within 30 days to a notice from Lender that the insurance carrier has

offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either ¢vent, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance pioceedsdn an amount not to exceed|the amounts unpaid
under the Note or this Security Instrument, and (b) any,¢ gther of Borrower's rights (other than the right to any refund
of unearned premiums paid by Borrower) under ail mm‘ar'ce policies covering the Property, insofar as such rights
are applicable to the >rage of the Property. yf,nder may Use e insurance proceeds eit repair or restore the
Property or to pay sunts unpaid under the NGt ior, this Sec‘uruyllnstrument whether o ‘hen due.

6. Occupa Jarrower shall occupsimestablish,=and #§é-the Property as Bost principal residence
within 60 days aft stion of this Securfy lustrument and skall continue tc yperty as Borrower's
principal residenc ne year after the'dateias decupdiey; unless Lender ¢ es in writing, which
consent shall not t withiield, or unieus,c,/(tonuaung circumst : beyond Borrower's

control.

7. Preservation, Maintenaice and Proteciion of the Properiy; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repair
or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or approprlate to protect Lender's interest in the

Property and righ ¥ Jue of the Property,
and securing and/« o1 Lender s actions can igciude, but (a) paying any sums
secured by a lien D ﬁ >) paying reasonable

attorneys' feesto] Brp A including its secured
position in a bank Nm :ring the Property to
make repairs, cha ,ng,lacli r board up doors ,and mdows, drain water frog 'p liminate building or

other code violatic EEMIANE & &R 20 SGE ST ﬂﬁ h.Lender may take action
under this Section 2 ,nder doog hpphFve iy do @@pﬂl Uitier auydihypgeobligation o do so. It is agreed that
Lender incurs no liability for not taking any or all actions althorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These ts sha st af 1] rate fro of disbursement and shall be
payable, with such interest, upon notice from Icnder to Borrower requesting payme;

If this Security| Instrumentiis on a leaschold, Borrower shall comply with all the provisions of the lease.
Borrower shall nof sutrender the leaschold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger
in writing,

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the: Mmtgage fgsurance in effect. If, for any rcason, the Mortgage
Insurance coverage required by Lender ceases todscavailable frorithe mortgage insurer that previously provided such

insurance and Bor ar was required to make separ'ltelv desxgnated payments toward the riums for Mortgage
Insurance, Borrov 1 pay the premiums requiredto ohtains goverage substantially ent to the Mortgage
Insurance previou s, at a cost substantially-equivaient te7the cost to Borro Mortgage Insurance
previously in effe licrnate mortgage insurer sele€ted by Lender g quivalent Mortgage
Insurance coverag rower shalf co;;timig—m pay to Lender th eparately designated
payments that we: X cased to be 1n etfect,/] use and retain these

payments as a non-r¢iundaic 108s I¢serve 1 11eu o1 Morigage 1nsurance.” sSucii 108s 1¢s€ive shall be non—refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and Lender requires separately designated payments toward the premiums for

Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Borrower was

required to make separately designated payments toward the premiums for Mortgage Insurance, Borrower shall pay
the premiums required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss reserve, until
Lender's requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until termination is required by Applicable Law. Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note.
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements, These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements wﬂl not affect the amounts that Borrower has agreed to pay for Mortgage

Insurance, or an ¥ Il not Borrower will owe
for Mortgage Ins v t entitie Borrower to anyrefund

(b) Any suc nﬂﬂum eeMS A ct to the Mortgage
Insurance under 1y include the right
to receive certai m&ﬁ] ﬁﬁiﬁi&tg!ﬁ rance, to have the
Mortgage Insura ¥ ed aytomatically, and/oy to receive a refund of any Mgrig 1surance premiums
that were unearned af T B ERCAREIRARR astt.fm@mperty of

.

11, Assignment of Misce € us Procecds are hereby assigned to
AR SRR b

and shall be paid to Liender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration ¢r repair i mically dLe curity i 1ed. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until | Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that

such inspection shzll be undertaken promptly. Lender may pay for the repairs and restoration in a/single disbursement
or in a series of progress payments as the work is completed. Unless an agrecment is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Tender shall not be requircd to pay Borrower any
interest or earnings on such. ! ellancous Proceeds. If the restoration or repair is not economically feasible or

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the execss, 'f any, pald to Borrower. Such Miscellaneous Proceeds shall

be applied in the order provided for in Section 2

In the event of a tetal taking, destruction SGFAGST iR valus: dr the Property, the Miscell us Proceeds shall be
applied to the sun ed by this Security Instrument.‘ wh&.ther or not then due, with sess, if any, paid to
Borrower. v

In the event k destructlon orloss in valuc of the Property fair market value of
the Property imme ¢ partial takmg, desa ueuon or loss invaluei ater than the amount
of the sums securt before t on, or loss in value,

unless Borrower and Lender otherwise agree i writing, the sums secured by this securily lnsirument shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2,

12. Borrower Not Released Forbearance By Lender Not a Walver Extensmn of the time for payment or

modification of amorti 1 ' “to Borrower or any
Successor in Inter 1al erate to release the ijabmity of accessors in Interest
of Borrower. Ler Hh&‘n fg;aﬁn. \4 nterest of Borrower
or to refuse to ex izati -ed by this Security
Instrument by rea: mw Eﬂiﬂi AL! SSOr'S t of Borrower. Any
forbearance by L creising. any right or remedy including, without limitafior der's acceptance of
payments from thi Ti@ﬂbﬂ b&m&ﬂt e gfpdf'ﬂpﬁmaﬂﬁ lsss than the aml())unt then

due, shall not be & %waiver of or tﬁ@%&k‘i{‘ﬂ@&fﬁ ighicos spmeting!

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not exec Note ( gner' D (&) ming th Instrument only to mortgage,
grant and convey| the co-sigrier's interest in the Property under the terms of this Sccurity Instrument; (b) is not
personally obligated to pay sums secured by this Security Instrument; and (¢) agregs that Lender and any other
Borrower can agree to extendyinodify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the\co-signer's consent.

Subject to the provisions of Scction 18, any Successor in [nterest of Borrower who assumes Borrower's
obligations under this Security [nstrument in writing, and iS-approved by Lender, shall obtain all of Borrower'srights
and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees: t’) Bnok release in writing. The covenants and agreements of this
Security Instrumentshall'bind (except as prov1dee in Section }J‘) and benefit the successors and assigns of Lender.

14. Loan C es. Lender may charge: Bwrrower 1ees fox gervices performed in cor ion with Borrower's
default, for the pt f protecting Lender-spititer st in=the Pronerty and rights ungds Security Instrument,
including, but not attorneys' fees, pzoperty inspection and valuation fi 1 o any other fees, the
absence of expres this Security InS{ruibent to: eharge a specific i€ 1all not be construed
as a prohibition or such fee. Lender? maY, uof gharge fees that are ited by this Security

Instrument or by

If the Loan is subject to a law which sets maximum loan charges, afid that law is {inally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subJect to any requxrements and llmltatlons of Applxcablc Law Applicable Law might
explicitly or implici : h h silence shall not be
construed as a pr¢ t by contract, In the gvent that a wse of this Security
Instrument or the H mmﬂni} ions of this Security

Instrument or the eC ﬁ!ﬁ
As used in t N@; vxd xI iAL{ clude corresponding

neuter words or w e;m gender; (b) worgs in _the singular shall mean gpd > the plural and vice
versa; and (c) the word %Mlﬁ%ﬂtlnﬁ& FBESE Blidke i

17. Borrower ,opy thHé{eLsthéeO% R@&M@W of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" mezns any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bon ed, ¢ ed, 1 1t sales escrow agreement, the intent
of which is the transfer of title by Borrower at a future datefo a purchaser.

If all or any |part of the Property or any Interest in the Property is sold or transfetred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Liénder's prior written consent,
Lender may require immediate payrent in full of all sums secured by this Security Instrument. However, this option
shall not be exercised by Lender if such exercise|is prohibited by Applicable Law.,

If Lender exercises this optionf Lender shall give Borio notice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice js given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security Instrurmnt A Bormwer fails to pay these sums prior to the expiration of

this period, Lender may invoke any remedies pernan by tnm Q uurlty Instrument without further notice or demand
on Borrower. =&

19. Borrow >hit to Reinstate Afte—r Accvleraltlon. 1f varrower meets certaif lons, Borrower shall
have the right to h >mient of this Securifyiinstrument dlscontmued at any time e earliest of: (a) five
days before sale of pursuant to Section 22,01 fis Security Instrument (1 period as Applicable
Law might specif ation ‘of Borrower’ s u&nt‘to teinstate; or (¢ ment enforcing this
Security Instrumes tB (a) I 8 would be due under

this Security Instrument and ihe Noie as if no-acceleration had occurred, (b} CUIes aily aciau 01 any other covenants
or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys' fees, property inspection and valuation fees, and other fées incurred for the purpose of protecting
Lender's interest in the Property and rights under this Security Instrument; and (d) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security Instrument, and
Borrower's obligation to pay the sums secured by this Security Instrument, shall continue unchanged. Lender may
require that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality or entity;
or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Seeurity Instrument) can be sold one or more times without prior notice to Borrower, A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence Jom or be Jomed to any Jud1c1a1 actlon (as either an individual
litigant or the mem! 0 S ity Instrument or that

alleges that the ot] A provision oi, or any guiy cwed | Security Instrument,
until such Borrow: nﬂl}}um&llii n 7ith the requirements
of Section 15) of ¢ de to a ) :r the giving of such
notice to take cor Nﬁiﬁg éﬁ ﬁf@f 0 sefore certain action

can be taken, tha { Jd will be deemed to be reasonable for purposes of I aph. The notice of

acceleration and oppor Ihbﬂrgﬂﬁwmlﬁthmm}hﬂﬁ tice of acceleration given
to Borrower pursuaft to SectlontﬁéhiMe(‘l}:éﬁfﬁsﬁymé%tied@lcpportumt) take corrective action

provisions of this Section 20.
21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances

defined as toxic or hazardou NnCes, | r Was y Environm and the following substances:
gasoline, kerosene, other flammabié or toxic petroleum products, foxic pesticides and herbicidgs, volatile solvents,
materials containing asbesios or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction ‘e the Property is located that relate to health, safeiy or environmental protection;
(c) "Environmental Cleanup” includgs any response action, remedial action, or removal action, as defined in

Environmental Law; and (d) an vironmental Condition" means/a condition that can cause, contribute to, or
otherwise trigger an Environ: 11 Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on'o\k K P_mperty Borrower shall not do, nor allow anyone else

to do, anything affecting the Property (a) tha&is, i vxolauon of any Environmental Iaw,(b) which creates an
Environmental Condition, or (¢) which, duea® file’ presenes; Qb&, or release of a Hazardous Substance, creates a
condition that ad affects the value of= thc Property, 'The-preceding two all not apply to the
presence, use, or the Property of small quaniities of Hazardous Substance yenerally recognized
to be appropriate >sidential uses adito mamtenance of the Propert but not limited to,
hazardous substar ~produets). \N

Borrower sh e ftfen notice of (a) any Imvestig nd, lawsuit or other

action by any governmenial or regulatory-agency or private party involving the Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or is notified by any governmental or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,

but not limited tc 03 \

23. Release )t s secured by this Secyrity lnstrin release this Security
Instrument. Lenc Jﬁh(}uﬁﬁ@lﬂfsdﬁg 1t y if the fee is paid to
a third party for s rgi i itfed Bnder A W,

24. Waiver 1yl Nl eﬁ. iﬁfg&l i l!t 1d appraisement.

This Document is the property of
the Lake County Recorder!

{REMAINDER OF THIS PAGE INTERMTIONALLY LEFT ELANK]
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

%w\ ? . /%p ' (Seal) (Seal)

Brian J/Novak -Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

(Seal)
-Borrower
"’l,{” Df AN p:\\“
"'-'lll_‘_‘,‘-"’
Witness: : Witness:
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[Space Below This Line For Acknowledgment]

State of IND IANA

SS:
County of Lake
Before me, [ heco o H LQ%:\QQX\
this _15th  day of JULY, 2016 Brian J Novak

acknowledged the cxecution of

B

Notary Public

oLl'! O3 A

this document, unless require

Signature of Preparer ~_J \ | |

Loan Originator: Ned Babb, NMLSR ID 107742
Loan Originator Organization: Guaranteed Rate, Inc, NMLSR ID 2611
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Loan Number: 161564960
Date: JULY 15, 2016

Property Address: 15726 W 101ST Place
DYER, INDIANA 46311

EXHIBIT "A"

LEGAL DESCRIPTION
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A.P.N. # : 45-14-01-106-005.000-013
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Order No. : 920161355

Loan No.: 161564960

EXHIBIT "A"

The West 44.00 feet of Lot 3, by parallel lines as measured along the South line thereof, in
Emerald Crossing, Unit 1C, a subdivision in the Town of Dyer, Indiana, as per Record Plat

thereof appearing in Plat Book 102, Page 96, in the Office of the Recorder of Lake County,
Indiana.

Copyright American Land Title Association. All rights reserved. The use of this Form is restricted to ALTA licensees and ALTA

members in good standing as of the date of use. All other uses are prohibited. Reprinted under license from the American Land Title
Association




Loan Number: 161564960

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 15th day of
JULY, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument") of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to GUARANTEED RATE,
INC., A DELAWARE CORPORATION
(the "Lender") of the same date and covering the Property described in the Security Instrument and located at:

15726 W 101ST Place, DYER, INDIANA 46311

[ )
The Property B{mum&nﬁplﬁu ether with other

such parcels : ofmmofl areas and facilities, as described in

COVENAN N REERECCHAFE, &

This Document is the property of
the Lake County Recorder!

(the "Declaration"), The I >ry is a part of a planned unit developn Vil as

Emerald Crossing

[Name of Planned Uni pment]
(the "PUD"). The Property also includes Bogst #" rest in the homeowners assoeiation or equivalent
entity owning or managing the common ar% Tacill a . the PUD (the "Owners Association") and the
uses, benefits proceeds of Borrower' rest, o
PUD CC T'S. In addition t&}he covenaits and agreements made it rity Instrument,
Borrower anc her covenant anad,agree as follows:\‘
AT
A. PUI Borrower sha orf a2l ot Borrow der the PUD's
Constituent Documents, The "Constituent Documents' are the (1) Declaration; (ii) articles of incorporation,

trust instrument or any equivalent document which creates the Owners Association; and (iii) any by-laws or
other rules or regulations of the Owners Association. Borrower shall promptly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master" or "blanket" policy insuring the Property which is satisfactory to Lender and

MULTISTATE PUD RIDER--Single Family DocMaglc €Forms
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which provides insurance coverage in the amounts (including deductible levels), for the periods, and against
loss by fire, hazards included within the term "extended coverage,” and any other hazards, including, but
not limited to, earthquakes and floods, for which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (ii) Borrower's obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, or to common areas and facilities of the PUD, any proceeds payable to Borrower are
hereby assigned and shall be paid to Lender. Lender shall apply the proceeds to the sums secured by the

Security Instr 1 I
o B AOSINEDELS, . ..
LNOTOFFICTALY

C. Pub
that the Owne
extent of cove

onable to insure
n, amount, and

D. Condsrfinatiois T QMR GAE IS ERE RESRETNOE -« or consequentia,
payable to Borfowet in connebtion MyitHapy €ondenmati ipgdf all or any part of the Property
or the common areas and facilities of the PUD, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as proyvided in Section 11

E. Lender's Prior Consent. Borrower shail not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent te: (i) the abandonment or
termination of the PUD, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the case of a taking by ¢ondemnation or eminent domain; (ii) any
amendment to any provision of the "Cong if the provision is for the express benefit of

Lender; (iii) |
Association;
coverage mai

nination of professional manage

tained by the Owners Assoc

1ent Documc

and assumption of self-managen

t of the Owners
bility insurance

F. Ren Borrower does ng Fassessments when di Lender may pay
them. Any a1 >d by Lender F shall become ad :bt of Borrower
secured by th rent. Unless payment, these

amounts shall
upon notice fi

Y

MO

" ramIpcting At ant

e, with interest,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this PUD
Rider.

(S%W\ 7 //V (Seal) ' (Scal)

Brian -Borrower -Borrower

Seal)
-Borgower

(Seal)
-Borrower
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