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(C)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender" is UBS Bank USA
Lender is a Corporation
organized and existing under the laws of Utah
Lender's address is 299 South Main Street, Suite 2275, Salt Lake City, UT 84111

(E) "Note" means the promxssory note signed by Borrower and dated August 12,2016
The Note states that Bor owes Lender
One Hund and Nine dundred Ningty-Six ity Cents

CiGoument 1o, has promised to
pay this de bP,iqm 6? %Q é Tbt i o
September NJ i

(F) "Property" mer Tlhn@mwm@mbw wmﬁ\ewngf wser of Rights in the

Property."
the Lake County Recorder!

(G) "Loan" mean§ the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interes!

(H) "Riders" mecans all Riders. o this'Security Instrumentithat are executédby Borrower. The following
Riders are to be exccuted by Borrower [check box as applicable]:

Adjustable Rate Rider [ Condominium Ride [ | sEcond Home Rider
Balloon Rider LX_ lanned Unit Development Rider | 14 Family Ri

[_] VA Rider _i Biweekly Payment Rid L )ther(s) [specify]

() "Applicable Law"™ means all contrc:ﬁi: ] federal, state and local statut regulations,
ordinances dministrative rules c,lrders (thath yfﬁhe effect of law) as~ s all applicable
final, non- e judicial oplmond 'g ::

(J) "Commui tion Dues, Fe% s s‘Sments“ means 3, assessments
and other ¢ ‘ed on Bor fie Property by 1ssociation,
homeowne

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by
check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers and automated
clearinghouse transfers.
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)

"Escrow Items” means those items that are described in Section 3.

(M) "Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds

(N)

(0)

(P)

paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

"Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

"Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

imp]ementinc reonlation. Reonlation X (12 C.F.R. Part 1024). as thev might be amended from time

to time, or a
As used in tl
imposed in r
"federally re

"Successol
or not that p

(Q)

Transfer of Right

This Security Inst
and modifications
under this Securit
and convey to ME
the successors anc
County

of LAKE

Lot 48, exce

od “v,L;ygmlagc‘;gnﬁcyen.l .tilei\
“NOTOFFICIAL!

t of Borrower" means any party that has taken tiile fo
Ihbsdla&mmen‘gmrﬁwpmparm@ﬁ

in the PréfheyLake County Recorder!

aent secures to Lender: (i) the repayment of the Loan, and all renew

e
L
1
7

‘the N¢ 13(ii) the 1 nee of wer's o nd agr

1strum et andithe Note. For this purpose, Borrower does hereby mc

3 (solely as nominee for Lender and Lender' s successors and assigns
signs ofiMERS; the following described property located in the

[Type of 1

[Name of Re

subject matter.
1s that are
lify as a

perty, whether
ity Instrument.

, extensions
nents

age, grant
nd to

yrding Jurisdiction]
ding Jurisdiction] :

the East 43.00 feet parallel lines as measured along
the East line thereof, in Emerald Unit 1C, a Subdivision in the
Town of Dyer dlana, as per oLy recorded in P1 ook 102
page 96, in ‘fice of the order of ke County, Indi .
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Parcel ID Number: 45-14=01-101-018.000-013 which currently has the address of
10144 Gettler Street [Street]

DYER [City], Indiana 46311 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the

right to mortgag y sxcept for
encumbrances o o1 ts and will deiend general erty against all
claims and dem: % eﬁﬂﬂﬁumeﬂ‘]% )

THIS SECURIT Mes/ni ofnagiog! us uniform
covenants with | yd I&MCQEEI\QEMm i 1t covering real
property. This Document is the property of

UNIFORM COVENANTS. BEH%WL ﬁi{ é“ﬁiﬁ %{%rsz}md %rlga:g qllows

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when 'due the principal of, and interest on, the debt evidenced by the Note and
any prepayment charges and late char 1e under the Note. Borrower shallialso pay funds for
Escrow Items pursudnt to Section 3. Payments duedindet, the Note and this Seeurity Instrument shall
be made in US. currency. However, if any check or other instrumentreecived by Lender as payment
under the Note or this.S ity Instrument is returned to l.ender unpaid, Lefider may require that any
or all subsequent payments) due under the Note and this Security Instrument be made in one or more
of the foll¢ ng forms, as selgcted by [ender: (2) cash; (b) money order; (c) certified check, bank

check, treasurer's che cashier's check, provid v _such check is drawn upon an institution
whose deposits are insured by a federal agency, mstrumentahty, or entity; or (d) Electronic Funds
Transfer. SN 3! ui,’

Payments are-deemed received by Lenqgg%@:ecew {at the location designated’in the Note or at
such other tion as may be demgnﬁ;j Y Eender, ipf@eeordance with the notice provisions in
Section 15 Mmayreturn any paysnt oF partxal 'avment if the paymen tial payments are
insufficien the Loan current. fl,lender may accep-. any payment or] ment insufficient
to bring th 1t, without walv?ar ar\?xﬂght&\‘hereunder or prt rights to refuse
such paym vments m the ’*Mr. {xﬁbnder is not obli such payments at
the time su ogept : ¢ 1eduled due date,

then Lender need not pay niCrost- o unappHica 1ids, oAl miay 1014 5udil wluyrnAed funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applled first to any prepayment charges and then as described in
the Note.

Any applic ance proceeds, or Miscella cipal due under

the Note sl Bg}emeﬂtnm e ary lodic Payments.

3. Funds for e 1 :nts are due
under the 1 il N@pj @E’E{iﬁiy&'ﬁb i ment of amounts
due for: (a ssessments and other 1t§ms hich can attain priority o« Security
Instrument as ' rE mean lﬁe Qopf&p&d'ﬁimef ground rents on the

Property, ifany,{c) preqiyms o g ender under-Section 5; and (d)
Mortgage Insufance premlllllixlr'?s 1 any, or any sm%w orrower to Lender in lieu of the
payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These
items are called "Eset [tems. " on or time du >rm of the Loan, Lender
may require that Community: AssociationDues, Fegsj'and Assessments;iif any, be escrowed by
Borrower, |and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly
furnish to Lender all. =s.of amounts to be paid under this Sect ower shall pay Lender the
Funds for Escrow Items'unless Lender waives Borrower's obligation/to'pay the Funds for any or all
Escrow Items/ Lender may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
Items at any time. ‘Any such waiver may|jonly be.in writingd In the event of such waiver, Borrower
shall pay directly, when-and where payable, the amouiits'due for any Escrow Items for which
payment of Funds has been waived by Lendemandy,if Lender requires, shall furnish to Lender receipts
evidencing such payment within such tinie pg: %‘ der may require. Borrower's obligation to
make such payments and to provide receipts shall for alt

kpurposes be deemed to he'a covenant and

agreement rined in this Security Fsifiment -as théhrase "covenant and ag ent" is used in
Section 9. ywer 1§ obligated to?a Escrow-1eris é-irectly, pursuent to r, and Borrower
fails to pay nt due for an Esu‘  Item, Lender ﬁ‘nay exercise its yi - Section 9 and
pay such a yrower shall them gated ﬁnder Section 91 sander any such
amount. L« \ > waiver as’m% Escrow a notice given in
accordance - all Funds, and

in such AMOuUiiLs, uial ai'C uicii requirea undact tis ocClioir 5,

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with

Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up. the shortage in accordance with
RESPA, b held in escrow,

as defined ot W i Borrower shall
pay to Len ’ ,suﬁ wﬁgéﬁfei&n ACCOL iSPA, but in no
more than 0 N‘Q '

Upon payn fdll ofall :!LQEEJJQ EM&C hender romptly refund

to Borrower any’ ’I‘l&iﬁlmﬂéﬁﬁlent is the property of

4. Charges; Licns: Borro éﬁﬂh gd:% yﬁnes and impositions
attributable tothe Property w can attaln prlori’? over ecurity Instrument, lcasehold
payments or ground rents on the Property, if any, and Community Association Dues| Fees, and

Assessments, if any. | > exte items crow Ite ower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any !ien which has priority over this Security Instrument unless
Borrower: |(2) agrees inywriting to the payment of the obligation secuied,by the lien in a manner
acceptable|to Lender, but onliy so long as Borrower is performing such agreement; (b) contests the
lien in good faith by, ‘or defends against enforcement of the lien in, legal proceedings which in
Lender's opinion operate tosprevent the enforcement of the lien while those proceedings are pending,
but only unti! such proceedings are concluded T (c) secures from the holder of the lien an agreement
satisfactor) Lender subordmatmg the Lisintol fk urity Instrument. If Lender determines that
any part of the Property is subject to a‘%@ hicl ttain priority over this Security Instrument,

o N

Lender may give Botrower a notice i tving the li e Within 10 days of the date on which that
notice is gi Serrower shall satlsfx i e lien-or take n% or more of the actic forth above in
this Sectio c G
z,
Lender ma rqwerto pay a (’ﬁ}e ‘m ééfor a real estate on and/or
reporting s ender in conned bn-rw 1s Loan.
5. Property | > ple g ter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires.
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

_If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significant] 1ounts disbursed

by Lender ecome addjtion this Security »
Instrument EMHM@OA he sement and shall
be payable i 1‘1 dﬁmg 0 ron' nent.

All insurar (ﬁﬁ rene i I sct to Lender's
right to dis ¢ ﬁﬂh&i‘i‘é hﬁ?ﬁgw . name Lender as
mortgagee and/or 4s an a%o itional loss payee ieri?e% shall ha e right to hold the policies and

renewal cerfificates. If LEAdEr E&ﬂfiﬁ Qﬂfl give to Lender all yeceipts of paid

premiums and|renewal notices. If Borrower obtams any form of insurance coverage, not otherwise
required by Lender, for damage to, or destrugtion of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as.an additional loss payee.

In the event of loss, Borrower shall give prompt natice to the insurance carrier and Lender. Lender
may make proof of less if not made promptly by Borrower. Unles and Borrower otherwise
agree in writing, any insurance proceeds, whether or not the junderlying insurance was required by
Lender, shall be applied to restoration or repair of the Property, if the restoration or repair is
economically feasib! 1 Lender's security is not less 1/ During such repair and restoration period,
Lender shall have the'right'to hold suchyinsurance proceeds until liender has had an opportunity to
inspect such Property to ensure the work ha} reompleted to Lender's satisfaction, provided that

such inspection ‘shall be undertaken pro ERS ef@ay disburse proceeds for therepairs and

restoration in‘a single payment or in a S of progrésSpayments as the work is completed. Unless an
agreement de in‘writing or Appl%?le Law requirésinterest to be paid on insurance
proceeds, | fall not be requiredife pay-BorroweRany interest or earnin 1ch proceeds.
Fees for pt ters, or other thu‘:i partle retalned, by Borrower shatl id out of the
insurance | sk be the solecab \ g f rrower. If the 1 repair is not
economica onderg secur1 “iessened the ins ; shall be applied
to the sum h .cess, if any, paid

to Borrower. Such insurance proceeds shali be applied i the order proviacd or iii Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered. to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not

destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Wheathar Ar nnt Dnvvnx)rnr is residine in the Pronerty . Borrower shall maintain the Property

Borrower s

1as released

in order to _--- deteriorating or decreasing i ondition. Unless
it is determ 9@‘1}]} S Not -asible, Borrower
shall prom perty if damaged to avoi rther detc g se. If insurance
or condem N@m CQFEI]QML 1¢ Property,

bn. N

proceeds fc
payment ot
condemnati
Borrower' s

Lender or |
reasonable
give Borro'
cause.

8. Borrower
Borrower ¢
or consent
failed to pr
representat
the Proper

9. Protection
If (a) Borr«
(b) there is
rights unde
or forfeitu
enforce lav

ch m gs- Thender ey, MQWH
¥a sgries o pl;ogress payments as %:e work 1S cO p ete fitlhe insura

proceeds & trsheoplrty, Borro
ligation for the completion of such repair or restoratlon

gent m ke rei ies up 1 inspect he Prop
1se, Lendermay inspect the'interior of theyimprovemerits omthe Pro
* notice at the time of or prior to such an interior inspection specifyi
-oan Application. Borrower shall be in default if, during the Loan
ny persons-or eptities ac lg at the direction of Borrower or with B¢
/e matexially false, misleading, or inaccuratefinformation or stateme

ide Lender with material mformap,q
s include, but are not hmlt\edlirp
as Borrower's principal reiK“ ce.

in connection with the Loan.
fésgstatlons concerning Borrov

2 /

Lender's Interest mlgrh FProperty a‘ﬁ%f Rights Under this &
Is to perform the c&venants and-agreements contained
eeeding that mlgbt Sigmﬁcantly af’%ct Lender's inte

trument (swz;h 25d.br ceechng in bankruj
=ut ofia lien whi?}ﬁm;\;ﬁ&am prlorlf /e

§)

tion in a single
.€ or

~is not relieved of

y. If it has
ity. Lender shall
such reasonable

plication process,
ywer's knowledge
to Lender (or
terial

s occupancy of

ity Instrument.
-ity Instrument,
Property and/or
or condemnation
nstrument or to
ler may do and

pay for whatever is reasonabie or appropriate to protect Lender’s inierest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securmg and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Securlty Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment. -

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. glortgage d : gage iing the Loan,
;elii,%”,viée‘ A 7 83 om the mortgage
t 1 AEISH i egUire 3
desgneiod peymenss oy A AN I < < rey e s

required to age substantially equlv_alen to the Mortgage Insux &) yusly in effect, at
a cost subs 1(‘11; meﬂ Ay pn‘d}\pﬁ I@£ >.previously in effect,

from an alternate/mortg gﬁgm Tfe y equivalent Mortgage Insurance
coverage is not'available, Borrower shall continue 4o pay to Lender the amount of the separately
designated| payments that were due when the insurance coverage ceased to be in effect. Lender will
accept, use and retain payn 1-refu loss res ieu of Mortgage Insurance.
Such loss reserve shalldbeinen-refiundable; notwithstanding the fact that'the Loan is ultimately paid in
full, and Lender shall not be required to [pay Borrower any interest or earnings on such loss reserve.
Lender can no longes, require loss reserve payments if Mortgage I coverage (in the amount
and for the period that Lender requires) provided by any insurer selectéd by Lender again becomes
available, is obtained, and Lender requires separately designated payments toward the premiums for
Mortgage Insurance. If Lender required Mortgage ce as a condition of making the Loan and
Borrower was|requiréd to-make separately desxgnatea payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premiumsgequired to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, ust equirement for Mortgage Insurance ends in

accordance with any written agreementbe Gore and Lender providing #or such termination
or until ter tion s required by Apphic; ] wﬁ- g in this Section 10 s Borrower's
obligation nterest at the rate pre ded in the Nof ;

Mortgage | iraburses Lendeff Bany chitis ""' purchases the1 rtain losses it
may incur ss not.repay th Vo allas\agreed. Borrower i the Mortgage

Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These

- right: incl fisclosure 1 obtain
cance Liisuiaice, 10 nave ineglyloriyg ‘minated
autor “mmt’liﬁa In 'ums that were
, uneal ti of such cancellation or termination,
11. Assignme !NQ g:CQEEeILG IALI!a 1c0us Is are hereby
assigned tc Tﬁi‘?lﬁ o&iiffient is th of
If the Property isdamag ctf scellaneous P, ocxg shall b ied to restoration or repair of
the Property, if the resto %ﬁ gc ender’s security is not
lessened. During such repair and restoration period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lend had jan op; 1ity to in: h Prop« ! to ensure the
work has been completeditodender's satisfaction, provided that suchpifispection shall be undertaken
promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as rork is completed. Unless an agreement in writing or Applicable
Law requires interest to'be, paid on such Miscellaneous Procseds, Lenider shall not be required to pay
Botrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasib! Lender's security would be | 1ed, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security Instrument whether ornot then due, with the excess, if
any, paid to Borrower. Such Miscellaneou zedls shall be applied in the order provided for in
Section 2. '
In the event ofa total taking, destructig? ¥ate of the Property, the Miscellaneous
Proceeds s! applied to the sums surcd by this ee%nty Instrument, wh r not then due,
with the ex 1y, paid to Borrower}x. == l[:'\
In the ever takingy destruc i 'v{\alue of the Prof the fair market
value of th djately; befor:%‘éﬁ;d aking, des /' lue is equal to or
greater tha before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
.Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
7144235244
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12,

13.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in

Lender SJ]. B = ey 11 -V T h- 112 Farfaitrira ~ftha Deanseamtyy Arx ~than e ndanlal :......Nrment Of Lender s
interest in nder this Security Instr ..u.w uch a default
and, if acc Fm@m N action or
proceeding A’lth a ruling that, in Lender's JudgmeL ) iture of the

Property o Tt ﬁE lﬁt ngbePrdperty inder this
Security Ir nf. Théproced €5 that o itable to the

impairment of | T*lfilgtmsmﬁféqawsaﬂhaeprﬁiﬁe&dﬁyd Gf!! be paid to Lender.
All Miscellaneous Proc mye Faiop r of the Property shall be
applied in the/rder pro evtigiglgf in ectlon 2. R rder

Borrower Not Released; Forbearance By, Lender Not a Waiver. Extension of the time for
payment or modification,of amostization.of the sums.secured by thisSecurity Instrument granted by
Lender to Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any ~essors in Interest of Borrower. Lender shall not be required to commence
proceedings against any,Successor in Interest of Borrower or to refuse-tesextend time for payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any
demand madelby the original Borrower or any Successors in Interest of Borrower. Any forbearance
by Lender|in exereising any/right or remedy including, without limitation, Lender' s acceptance of
payments from third persons, entities or Succe; %rs in Interest of Borrower or in ampunts less than
the amount then due, shall not.be a waivesaf vl d{ile the exercise of any right or remedy.

Joint and Saveral Llablllty, Co- su?& Successars and Assigns Bound, Borrower covenants

and agrees Borrower's obligatio ~uf'ld liablity skeHEbe joint and several, 1 ver, any
Borrower signs this Security sttrumen’ but dpessnot execute the No --signer”): (a) is
co-signing ity Instrument orﬂgy to ‘mortgage; %nt and convey it -'s interest in the
Property u s.of this Securify % Tm;zeg‘ﬁt (%)% 1S not persons to pay the sums
secured by strument; and %"égﬁeaﬂ"fﬁat Lender and < ver can agree to

extend, mq ig is Security
Instrument or the Note without the co-signer‘s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
(except as provided in Section 20) and benefit the successors and assigns of Lender.

7144235244
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14.

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces pru'nm'nal the reduction will be treated as a nartial nrenavment without anv prepayment

charge (wl /er' s acceptance

P ‘ CE e ioht of acti
go??gv:eurc] pi out of summrgemtis’ 1 e otacton
Notices. . NQI‘WQEIE'IG);M!I this’S nstrument must

15.
be in writi ice tg-Borrower in conn.ectl with this Security Insium 12ll be deemed to
have been give J’J;/'fﬁst sSHEPE a fl livered to
Borrower' snotice addrets]ﬁ:_s@;hk@l@@ ﬁtyokemmi%orrower shall.constitute notice
to all Borroweérs unless Applicable Law expressly Fequires otherwise. The noticeiaddress shall be the
Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify . TTOV nge of ¢ “Lender specifies a
procedure for|reporting Borrower's change of addrgss, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this
Security Instrument at,any one time. Any notice to Lender shall be given by delivering it or by
mailing it by first class mail to Lender' s address stated hercin unless Lender has designated another
address by notice to Borrower. Any notice in connaction with this Security Instrument shall not be
deemed to have been givendto Lender until actually ived by Lender. If any notice required by this
Security Instrument is also required under Applicable Law, the Applicable Law requirement will
satisfy the corresponding requirement un. Security Instrument

16. Governing Law; Severability; Rulestof sfien. This Security Instrumsént shall be
governed leral law and the law @ which the Property 1 ted. All rights
and obliga rained in this Secut te subject to any requi and limitations
of Applica pplicable Law nvig pmplicitly allow 1 o agree by
contract or ilent, ‘but such Sde , be construed a _against

agreement he event that an ision or clause of Al -ument or the

Note confl 2 et f this Security
Instrument or the Note which can be given effect without the conﬂlctlng provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.

7144235244
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not -
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.,

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the natice is given in accordance with Section

15 within ust pay s secured by this Secw Borrower fails to
pay these s S W’mﬂglqﬁa ! 2s permitted by
this Securi - without further notice or demand on Borrower.

19. Borrower M@lf‘te()‘EIEtIGng&qu!I s mditions,

Borrower ¢ e r1 to have enforcement of this Security Instrum tinued at any
time prior to {h mm@%tows 6 (A BT ﬁ Section 22 of this
Security Inst 4ent (b)f}gbc]yg]g@@ Mﬂ%&@emfy for termination of
Borrower' s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those
conditions|are that Borrower: (2) pays Lender all sums which then would be due under this Security
Instrument and the N ifno had 1: (b) cu y default of any other
covenants or agreements; (¢) pays all cxpenses incufred in enforcing this Security Instrument,
including, but not limited to, reasonablc|attorneys' fees, property inspection and valuation fees, and
other fees incurred for,the purpose of protecting Iender's interest in the Property and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assure that
Lender's interest in the Property and rights under this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security Instrument, |l-continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: (@) cash; (b) money Qytﬁ'r, '. ‘ertified check, bank check, treasurer's check or

cashier's chack, provided any such checkus iz an institution whose deposits are insured by a
federal age frumentality or en J or (d) Elecﬁ Funds Transfer. Upori reinstatement by
Borrower, curity Instrument andy@bligations s sed hereby shall remai effective as if no
acceleratio urred: However, ‘Ebls‘ nght 479) remstata shall not apply i » of acceleration
under Sect A <~‘

20. Sale of N FLoan Sewlceéﬁmkf‘é& of Grievance yartial interest in -
the Note (t ¢ € out prior notice

to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address.of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold

7144235244
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21.

and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportumty to cure given to Borrower pursuant to Section 22 and the notice
of accelera ne notice and

ooport - Dovinienes
azardou - g us Su ¢ th
substances a8 N@w bﬁmfgﬁi}y& Ener(:tsa:; Law and

the followi ‘5. gasoline, kerosene, gther flammable or toxic petrglel rducts, toxic
pesticides enor IMSVLAOCRARI AR EPEMPEIEHODE 1o-incdohyde, and
radioactive 1 ,rlals, (bﬂfévmt@wlﬁsam[gm@d laws of jurisdiction where
the Property i§ located that relate to health, safety Or environmental protection; (¢) "Environmental
Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d)'an ""Environmental Condition", means a_conc jon that can cause,
contribute to, jor otherwise trigger an Environmental Cleanup.

Borrower shall not caus permit the presence, use, disposal, storage, or szélease of any Hazardous
Substances, ot threaten to'rclcase any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow anyone else/to do, anything affecting the Property (a) that is in violation of any
Environmental Laws, (b) which creates an Environi Condition, lor (¢) which, due to the
presence, use, or release of a Hazardous Substance creates a condition that adversely affects the value
of the Property. The preceding two sent ot apply to the presence, use, or storage on the

Property of small'quantities of Hazard 0 “v bstanc sthat are generally recognizedto be appropriate

to normal residentialiuses and to maiiehance-ot the perty (including, but net limited to,
hazardous ces in consumer pr(zd" ts ). 3 =

£ =
Borrower : tly give Lender Vigltten HOBCEOREA) any investigati Jemand, lawsuit
or other ac wernmental or mg@l"u (N\}\ égéflcy or private p the Property and

- tal r o which B ¢ ,

any Hazar Environmental 1w of which Borrow ledge, (b) any
Environmental Condition , incl uding but not limited-to, any spitling, leaking, disch arge, release or

threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

7144235244
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Secur it ct all expenses

i s ) RS < e
23. Release. ' N@EFS@E}FlIﬁ:IyAU ll release this

Security Ir epder may charge Borrqwer fee for releasin thlb 1strument, but

only if the feed :E 8 (R SR RE 338 kB b ﬁeﬂ(r SRR e is permitted
under Applicable Law. the Lake County Recorder!
24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and

appraisem|
7144235244
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

LN 92 f /2 )

WilliamJFoyd ¢ 7~ 7 7 Date

(Seal)
Cheryl A(i‘oy

)
DIANY

[ Refer to the attached Signature A¢ es afd signatures.
7144235244
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Acknowledgment
State of Indiana
County of LAKE

This instrument was acknowledged before me on August 12, 2016 by

. nd
William J Foy JRfCherylAFoy who personally appeared and acknowledged the
execution of the foregoing instrument.

( Z&/ g
otary Public ¢
Notary County:

My commission

This instrument
Donnesha Barefie

299 South Main S

Mail Tax Staten
STARS

6053 S. Fashion

act each Social Security
number in this document,

Loan origination organization
NMLS ID 947868
Loan originator Dominic Mario For

NMLSID 13893
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FIXED/ADJUSTABLE RATE RIDER

(LIBOR One-Year Index (As Published In The Wall Street Journal)- Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDERis made this 12th  day of August,2016
, and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the " Security Instrument ") of the same date given
by the undersigned ("Borrower ") to-secure Borrower's Fixed/Adjustable Rate Note (the "Note") to

UBS Bank USA ®
Document1s

("Lender") of i€ MmeQFeElGLﬁb!l ity Instrument

and located at 14 Certler Street Dyer, IN 46311
This Docunient is the property of

the Lak¢RdpaintydRestorder!

THE NOTE PROVIDES FOR A CHANGE 'N BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE."THE NOIE LIMITS THE

AMOUNT BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONETIME ANDTHE MAXIMUM RATE BORROWER MUST PAY

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the
Security Instrument, Bc r'and Lender furthe! 1ant and agree as follows: :

A. ADJUSTABLE RATE AND MONTHLY R# FWER CHANGES
The Note provides for an initial fixv‘ : &.0f 3.750%. The Note also

provides for a change in the initial fixed stable interest rate, as follows:

4. ADJUSTAE “REST RATE A YMENT CHZ

(A) Chan

The initia trate | will S i o ange to an adj ast rate on the -
first day of Se I ljustable intt ay may change
on that day every izih monih therealier. The daie on wnich my inital fixed interest rate

changes to an adjustable interest rate, and each date on which my adjust able interest rate
could change, is called a "Change Date."

7144235244
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(B) The Index

Beginning with the first Change Date, my adjustable interest rate' will be based on an
Index. The "Index" is the average of interbank offered rates for one-year U.S.
dollar-denominated deposit s in the London market (" LIBOR" ), as published in The Wall Street
Journal. The most recent Index figure available as of the date 4 5 days before each Change
Date is called the "Current Index."

If the Index is no longer available, the Note Holder will choose a new index that is based
upon comparable information. The Note Holder will give me notice of this choice.

(C) Calcul 28 "
Before e Jo o, IhB Geteiateereindgioueic rate by adding
Two and Twent ndredths rrcentage points
- I YR A B Fo o un the result
of this additio! Aarest one-eighth of one percentage point (0 .12 . Subject to the
limits stated in Seet iR A{B)I0elowathisenunded Btptrbqibhetyl interast rate until the

next Change Dai
The Note Holder W|ll¥h&1]dakﬁngeqmo&¢§0ﬁd%thly payment that would be

sufficient to repay the unpaid principal that | am expected t owe at the Change Date in full on
the Maturity Daie at my new interest rate'in substantially eqral"payments. The result of
this calculation will be the new amount of my monthly payment

(D) Limits on Interest Rate Chang ;

The interest rate\] am required to pay at the first Change Date will not be greater than

8.750% or lass thar 2.256% Ihereaftcr, my adjustable

interest rate will never be increased or decrezsed on any single Change Daie by more than
two percentage poinis 'rom the rate of interest have been paying for the preceding 12

months. My interest rateswili‘never be gieater than 8.750% or less than
2.250%.

(E) Effective Date of Changes

My new intsrestirate will become; iy the amount of
my new mont yay ment beginning & 1e Change
Date until the tof my monthly

(F) Notice Je

The Note deliver or niz £ my initial fixed
interest rate t« > inierest rate ‘amadic! ble interest rate
before the eff Y el of my monthly

payment, any information requnreo by law o be given fo me and aiso ihe iiie and telephone
number of a person who will answer any question | may have regarding the notice.

7144235244
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained

in this Fixed/Adjustable Rate Rider.
W/L ﬁ j @ (Seal) Q) A& (Seal)

iam JFoy J§/ 777 -Borrower  Cheryl A Foy v -Borrower

(Seal)

-Borrower

(Seal)

-Borrower

(Seal)

-Borrower

7144235244
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
August, 2016 , and is incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the
"Security Instrument") of the same date, given by the undersigned (the "Borrower") to
secure Borrower's Note to UBS Bank USA

I(th? "Lentder" o 4?0@“@]@“@ i&p ¥ n the Security
nstrument anc IN 4631
NOTOFFICTAL!

This Documegtip thscproperty of
The Property includes, bglyis nﬁ]d'@‘@éﬁqlt%, pawelgaidend improved with a dwelling,

together with other such parcels and certain common areas and facilities, as described in

The Covenants, Caonditions and Restrictions

(the "Declaration"). I Property is @ part of a planned unit development known as
EMERALD CROSSING

[Name of Flanned Unit Development]
(the "PUD"). The Property also includes Werss interest in the homeowners association or
equivalent entily owning or managing:a o areas and facilities of the PUD (the
"Ow ners Association") and the uses, be eds of Borrower's jriterest.

PUD CO\ N In addition nd agreements i in the Security
Instrument, B and Lender furth! agree as follows

A.PUDC Borrower sha ormaiief Borrower' s ok nder the PUD's
Constituent D he "Constituerty/Dadtaents" are the (i . (i) articles of
incorporation, ont  or any T egtivalent - doctment s the Owners

Association; and (i) any by-laws or ofher rules or regulations of the Owners Association.
Borrower shall promptly pay, when due, all dues and assessments imposed pursuant to the
Constituent Documents.
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B. Property Insurance. So long as the Owners Association maintains, with a generally
accepted insurance carrier, a "master" or "blanket" policy insuring the Property which is
satisfactory to Lender and which provides insurance coverage in the amounts (including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, for which Lender requires insurance, then: (i) Lender waives the provision in Section 3
for the Periodic Payment to Lender of the yearly premium installments for property insurance
on the Propert"' and {ii) Borrow erts oblioation under Section 5 to maintain .‘.Aperty insurance

coverage on t icG satisiied WG the ed coverage is
provided by th < ddecment is

What Len iti he term of the
oan. Nﬁ“i‘ OFFICIATY.

Borrower Lender prompt notice qQf any lapse in reqt yerty insurance
coverage provided Tﬁb BRHEHRE bﬁc‘}(i‘le property Of

%

In the event of a disthkufionlek Erupeitytiicilancs @iheeéds in lieu of restoration or

repair following a loss to the Property, or to cdmmon areas and facilities of the PUD, any
proceeds payable to Borrower are hereby assigned and shall be paid to Lender. Lender shall

apply the proceeds to the sums secured by the Security Instrument, whether ar not then due,
with the excess, if any, paid to Borrow er.
C. Public Liability urance. Borrower shall take such actions may be reasonable to

insure that the Owners Association mzintains a2 public liability insurance policy acceptable in
form, amount, and extent of coverage ta Lende

D. Condemnation. The proceeds of any awe or claim for damages, direct or
consequential, payable tosBorrower inyconnectionwithfany condemnation or other taking of all
or any part of the Property or the common, Rreas and facilities of the FPUD, or for any
conveyance in-| eretyde gned and shall be paid 1o Lender. Such
proceeds shall be Ay Secuyrity Instrument as
provided in Se { , 5

E. Lender Consent. Borrcwer Sheihoty &»(cept after noti ander and with

Lender's prior onsent, either' partmon o, subdlwde the Prog nsent to; (i) the
abandonment n_of the PUDZ e,xa Jaub Jor “abandormer ion required by
law in the cas b destruction by Fire or other cast ase of a taking
by condemnation or eminent domain; (i) any amendment {oany provision of the "Constituent

Documents" if the provision is for the express benefit of Lender,; (lII) termination of
professional management and assumption of self-management of the Ow ners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage .

maintained by the Ow ners Association unacceptable to Lender.

F. Remedies. |f Borrower does not pay PUD dues and assessments when due, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph F shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to
Borrow er requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this PUD Rider.

QU0BD o (Ll

jam J Foy JK -Borrow er Cheryl A¥oy v -Borrow er

(Seal)
-Borrower

_ (Seal
-Borrower

=Borr .
( . _ (Seal)

-Borrower
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