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DEFINITIONS

Words used in m
10, 12, 17, 19 and 2
Section 15.

fined in Sections 3,
are also provided in

(A) "Security Inst , together with
all Riders to th
(B) "Borrower' is
Borrower is the mortgagor under this Security Instrument.
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(C) "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026 and a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D) "Lender"is TCF National Bank
Lender is a National Bank

organized and existing under the laws of the United States
Lender's address is 2508 South Louise Avenue, Sioux Falls, SD 57106

E) "Note“ means the promissorv note signed by Borrower and dated Auaust 9, 2016 . The Note
states that E inety Two
and 00/1 Dg)f:ument 1§
Dollars (U. us interest. Borrower M, is debt in regular
et ) NOFOPFIEA R

® Pl:;;g:t;ty ) Tﬁri)geﬁ (t)llétﬁstiifécrri ed weund%r 6he hegg gof Rights in the

(G) "Loan" means the debt e\%nceld‘ ﬁklﬁegtge }g} 1éyn&.‘resf: and(} ?e charges due under the Note, and all

sums due under this Security Instrument plus interest.

(H) "Riders" means all Riders, to_this Securitydnsirumenidhat are executediby,Borrower. The following .
Riders are to be executed by Borrower [check box ds applicable]:

[] Adjustable Rate Ride [ Condominium Rider _i Planned Unit Development Rider
[ Other
[_] Rehabilitation Ioan Rideg

(I "Applicable Law" means all controlhng&' yegal, state and local statutes, regulations,
ordinances and a inistrative rules an ers (that ha .;,’nge effect of law) as well as all applicable final,

non-appeala ticial ‘opinions. E

() "Communi ion Dues, Fees, fgnd As5es5m entq”? means all dues sments and other
charges tha bu Borrower oxf* ”ﬁmﬂ by a condominiyui homeowners
association 2 h}% it SX\

(K) "Electronic Funds Transfer” means any transier of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to

. debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone wire transfers, and automated clearinghouse
transfers.

(L) "Escrow Items" means those items that are described in Section 3.
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(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid under the coverages described in Section 5) for:
(i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.

(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulanon X (12 C F.R. Part 1024) as they might be amended from time to

time, or any ad bject matter. As
used in this SPA" reIers [o aii r mce; nis hat are imposed in
regard to a € o‘;l?1 al Qoes 10t ] ederally related

mortgage lo RE N\. '
(Q) "Secretary’' sthe Secretary of’&‘e QtFSEsIDepar!n%ol Hotising an Development or

his designee This Document is the property of
(R) "Successor in Interest ofﬂlﬁ&&kﬁeﬁﬂmtyynﬂﬁolﬂﬁnhe to the Property, whether or not

that party has assumed Borrower's obligations under the Note and/or this Security Instrument.
TRANSFER OF RIGHTS | IEPR

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note;yand (ii) the performance of Borrower's coven \greements under this
Security Instrument and the Note. For this purpose, Borrower does hereby morfgage, grant and convey to
MERS (solely as nominee for Lender and Lender's successors and assigns) and to the successors and assigns of
MERS, the following deseribed property located in the
County of Lake

(Type of Recording Jurisdiction)
SEE LEGAL DESCRIPTION ATTACHED

(Name of Recording Jurisdiction)
MADE A PART HEREC
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EXHIBIT "A"
LEGAL DESCRIPTION

- File No.: 1610248

LOT 9, BLOCK 6, BEVERLY SIXTH ADDITION TO THE CITY OF HAMMOND, AS SHOWN IN PLAT
BOOK 29, PAGE 62, IN LAKE COUNTY, INDIANA.

File No.: 1610248
Exhibit A Legal Description Page 1 of 1




Parcel ID Number: 45-07-17-305-019.000-023 which currently has the address of
7850 Bertram Ave (Street)
Hammond : (City), Indiana 46324 (Zip Code)
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including,
but not limited to, the right to foreclose and sell the Property; and to take any action required of Lender
including, but not limited to, releasing and canceling this Security Instrument.

BORROWER CC( fully seised 1 and has the right
to mortgage, grai E . ‘ ‘“ 1‘y 191 for encumbrances
of record. Borrov 2 mll defend generally the title to the Property laims and
demands, subject N@fl@c‘ iﬂ I C I AL !

THIS SECURIT? fg }n%,}l iiform covenants
with limited variation Juns%i%] p‘??ﬁﬁ# ed um%glgslﬁurﬁ}ii ensl)cm 1g real property.
UNIFORM COVENANTS. Borrower an gl%r cover%t ang agree as‘%rlfows

1. Payment of Frincipal, Interest, Escrow ltems, and Late Charges. Borrower shall pay when due
the principal of, and interest on, theydebt evidenced hysthe Note and lateyeharges due under the Note.
Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note and
this Security Instrument shallbe made in U.S. currency. However, eck or other instrument
received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument
be made in one or mere of theffollowing forms, as)s by Lender: (a) cash; (b) money order; (c)
certified check, bank check, treasurer's'check or cashler s check, provided any such check is drawn upon

an institution whose deposits are insured b s ency, instrumentality, or enfity; or (d) Electronic

Funds Transfe C\ /

Payments ar med received by Lend%r when-receive 1? the location des ke Note or at such
other locatic i be designated by?Let:dwr in accordance with the nofice p s in Section 14.
Lender may payment or parllal pavmem 1f ihe@ayment oppartjdl are insufficient to
bring the Lc nder may accepd mtor partlal m t to bring the Loan
current, wit! Y ‘\ts hereun ﬁé”éf‘ it B}‘eludlce to'its rigl 1 payment or
partial paymr I3 1e time such

payments are accepted. If each Per10d1c Payment is apphed as of its scheduled due date, then Lender
need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time,
Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might have now or in the future against Lender shall relieve Borrower
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from making payments due under the Note and this Security Instrument or performing the covenants and
agreements secured by this Security Instrument.

FHA Mortgage With MERS-IN
Bankers Systems™ VMP ®

Wolters Kluwer Financial Services

2. Application of Payments or Proceeds. Except as expressly stated otherwise in this Security
Instrument or the Note, all payments accepted and applied by Lender shall be applied in the following
order of priority:

First, to the Mortgage Insurance premiums to be paid by Lender to the Secretary or the monthly

charge by the Secretary instead of the monthly mortgage insurance premiums;

Second, to any taxes, special assessments, leasehold payments or ground rents, and fire, flood and

other hazard insurance premiums, as required;

Third, to interest due under the Note;

Fourth f f the N

[ ]

Fifth, Podument 1s
Any applica ngo pal due under the
Nofe 31;112)111 n Nﬂm ﬁm‘mﬁlfmm 0 Payments.

3. Funds for i=scro T‘dl[g Ewunhékptyls thlée (;f its are due under
the Note, until theNote i 1s 1;1 5_‘1{ ﬁ\ xﬁ é If;‘for payment of amounts due for:
(a) taxes and assessments and ot ems pr10r1 over this Security Instrument as a lien
or encumbrance on the Property; (b) leasehold payments or ground rents on the Property, if any; (c)
premiums for any and urance req y Len ler Secti 1(d) Mortgage Insurance
premiums to be paid by‘Lendér to the Secretary or tiie monthly charge by the Secretary instead of the
monthly Mor(gage Insurance premiums. These items are called "Escrow Ttems." At origination or at any
time during |the term of,the Loan, Lender may require that Community Asseciation Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow
Item. Borrower shall promptly furnish to Lender all notiees of amounts to be paid under this Section.
Borrower shall pay Lender the Funds for Escrow Iteins uniéss Lender waives Borrower's obligation to
pay the Funds for any or all Escrow Items. Lender may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow Items at any\ u, waiver may only be in writing. In the event of
such waiver, Borrower shall pay directly o e payable, the amounts du¢ for any Escrow
Items for wi ) ent of Funds has A P8 waivedahy er and, if Lender rec , shall furnish to
Lender rece Tencing such paymes me-period as Lender ir ire. Borrower's
obligation tc ments and (G/provi: ipistshall for all purp med to be a
covenant an ontained in this§ mm“ urment, as th - and agreement" is
used in Sect >r is obligated to'pa row Items direc | waiver, and
Borrower fa 1 ¥ hts under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 14 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
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can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified
under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the

Funds as rec

If there is a
for the exce:
under RESP
the amount
monthly pay
shall notify
make up the

Upon paymg¢
Borrower ar

Charges; L
to the Prope
rents on the
‘extent that t]

Borrower sh
Borrower: (;

acceptable to"[

good faith b
operate to p:
proceedings
subordinatin
subject to a
notice identi

i

< ID eypiveitids:
ccordance with- A. If there is a shortage of
N F O FRRORALA
¥ make up the shorfage in accordance wi A,

v (ikersidd deficiencye of Fuwis beld in 150 u efiyifd unc
TroWer as requ } Sﬁh@k tp Lender

iiciency in accordance wit ut 1In no more an 12 monthi
in full of all'sums secured by this Seeurity Instrument, Tender shall
"unds held by Lender.

S. Borrower shall pay all (axes, assessments, charges, fines, and im
which can attain priority over this Security Instrument, leasehold p:
yperty, if any, and Community Association Dues, Fees, and Assessr
¢ items are Escrow ltems, Borrower shall pay them in the manner p;

promptly discharge any lien which has priority over this Security In
igrees in writing to the pay *qﬁ sbligation secured by the lier
der, but only so long as: ower‘él) ; orming such agreemer
fends against enfore;e\tmént of the Tier n, legal proceeding:
th “lforcement of tﬁeilen white, thost groceedmgs are pendi
luded; or (c) securgs fron ihe uulder‘af the lien an agre
this Security In§'rumen{ lf,hLemﬁ”er determines (h

At urlorlty o‘v’e“r,i,..}ié\ﬁémmy Instrl

'k t
Al o

satisfy the lien or take one or more oi the aciions set fortir above in this Section 4.

ccount to Borrower
1 escrow, as defined
all pay to Lender
10re than 12
RESPA, Lender

amount necessary to

ayments.

omptly refund to

iitions attributable
1ents or ground

its, if any. To the
ided in Section 3.

ument unless
a manner

3) contests the lien in

n Lender's opinion
it only until such
isfactory to Lender
f the Property is
ive Borrower a
orrower shall

Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the

Property insured against loss by fire, hazards included within the term "extended coverage,"

and any

other hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant to the preceding sentences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
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right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the
review of any flood zone determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any
risk, hazard or 11ab1111y and mlght prov1de greater or lesser coverage than was prev1ously in effect.

Borrower acl
cost of insu
Section 5 sh
shall bear ir
upon notice

"All insuranc

to disapprov
mortgagee 3
certificates.
renewal not
for damage
shall name ]

In the event
make proof
writing, any
be applied t
Lender’s se

to hold such i

the work ha
promptly. L
of progress
Law require
Borrower a1
retained by

1

NOTOREDCTATL
Thlsr@hydunhmtmseth dlicieyshalf be s

> ;i"lf;“;ﬁfukﬁg ARG Wﬁﬁﬁke BA o ol

e Tight to hold ti
Lender requires, Borrower shall promptly give to Lender all receipts

5. If Bo " obta of in coveray herwis:
or destruction of, the Property, such policy shall include a standard
der as mortgagee and/or as an additional loss payee.

loss,-Borrower shall give prompt notice to the insurance carrier and
loss if not made promptly by Borrower. Unless Lender and Borrowe
suranc 2ds, whether or not the ying insurance was requ

>storation or repair of the Property, if the restoration or repair is eco
ity is not lessened. During s mh\-rérié{ fpd restoration period, Lende
‘ance proceeds until Len 1, Has ian ﬁ«” )pportunity to inspect st
en completed to Lendetﬁl‘ssatxsfactlon p\ wded that such insp
ilsburse proceeﬂ& or the repairs aﬁcl restoration in
he work is coq}pk’teu Unie‘as#an«}lgreement is
he paid on such”»,nsmance "oceétis Lender shalt
raingsion such pm,t,fs \abees for public ad

o

0

ificantly exceed the
ar under this

t. These amounts
with such interest,

t to Lender's right

. Lender as

jolicies and renewal
| paid premiums and
>quired by Lender,
yrtgage clause and

‘nder. Lender may
therwise agree in

1 by Lender, shall
mically feasible and
nall have the right

Property to ensure

all be undertaken
'ment or in a series
g or Applicable
red to pay

r third parties,

ole obligation of

Borrower. If ilie restoration oi u:pau 1S IOt €econoInicany 1easivie Or- Leilder s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be
applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
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period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property
or to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence
within 60 days after the execution of this Security Instrument and shall continue to occupy the Property
as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
determines that this requirement shall cause undue hardship for the Borrower or unless extenuating
circumstances exist which are beyond Borrower's control.

Preservati ywer shall not
destroy, da ‘.eumw tlg t vaste on the
Property. B J'maintain the Property in order to prevent the Ps deteriorating or
decreasing i N@T g& i Auhzl N that repair or
restoration ] eonomically feasi orrower sh 1 promptly repair the Pro| f damaged to

avoid further det ’Ehnsﬂhagtﬂientanse ®© nﬂpﬁrlnycmﬁ »paid in connection
with damage (0 the Prope § { ffi‘%? ing or resioring the Property only
if Lender has released proceeds (Er suc Fﬁr%%% ender may 1s urse proceeds {or the repairs and
restoration in ajsingle payment or in a series of progress payments as the work is completed. If the
insurance or condemn rocee fficic pair or 1 Property, Borrower is not
relieved of Borrower's (obligation for the completion/of such repair or restoiation.

If condemnation proce re paid in connection with the taking of rty, Lender shall apply such
proceeds to the reductionof, the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts, and then to payment of principal. Any application of the proceeds to the principal

shall not extend or pe the due date of the mor yments or change the amount of such
payments.

\ LT
Lender or ifs agent may make reasonable ?:‘?541 /@d inspections of the Property. If it has
reasonable cause, Lender may inspect th‘{ erior of thg provements on the Propérty. Lender shall give
Borrower ni a{_the'time of or prlor o Pw hean mtenﬁrmspecnon specifying s 2asonable cause.
Borrower's pplication. Borrowep siiail be in default if, during the’] ication process,
Borrower o or entities actnig at the. urecnowt of Borrower of rer's knowledge or
consent gav S‘leadmg, o’rﬁ*mﬁ{h\;kﬂé mformat' ender (or failed to
provide Len 1 :sentations include,

but are not limiied o, representations concerning Borrower's occupancy of the Property as Borrower's
principal residence.

Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b)
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights
under this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or
forfeiture, for enforcement of a lien which may attain priority over this Security Instrument or to enforce
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laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or
repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured
by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security
Instrument, including its secured position in a bankruptcy proceeding. Securing the Property includes,
but is not limited to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drain water from pipes, eliminate building or other code violations or dangerous conditions,
and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no
liability for not taking any or all actions authorized under this Section 9.

i ounts‘sng ll:-)earﬂm; -t;s;a.\ N
oI MACMIRE R AR .
NOT.OFFICIAL!
trumenf is on a leasehold, Borrower shall comply with a e

v Faisidbote Bopemtiis] hobojd noipe fpytito £
e mergh @ 1te County Recorder!

f Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce

Any amoun
by this Secu
disbursemer
payment.

If this Secu
If Borrower
Lender agrees

10. Assignmer

assigned to

If the Prope
Property, if
During suct
Proceeds un
completed t
may pay for
work is corr
paid on such
earnings on
Lender's se:
this Security
Miscellaneo

In the event
shall be app
excess, if any,

| shall be paid to Lender

is damaged, such Misce
» restoration or repair is
pair and restoration peri
Lender has had an oppo:
ender's satisfaction, pro

neous P
ONOMIiC:
, Lende
nity to i
led that s

geeds shall be a
7 feasible and L
hall have the rig
pect such Prope

hiinspection st

lied to

{er's ¢

store
urity
{o hold such
" to ensure the
. be undertake

e repairs and restoration in a single disbursement or in a series of pr
:ted. Unless an agreement is maderin writing or Applicable Law req
iscellaneous Proceeds, anl‘fﬁl"; la lgéﬁ@e required to pay Borrow
fiscellaneous Proceedii&“l the resto’i‘iﬁ}f@n or repair is not eco
'd be lessened, tﬁéj "Ii:s:cell:aneowus\ﬂ;?aceeds shall be ay
rent, whether or notithen due,Swith fhe-excess, if any, pai
s.shall be appliediiNie ordse pr’bgiﬂed for in Sectio

/Il-, ¥/ b .\‘\‘
», destruction, éi’?iﬁ?g,ﬁm\\m‘hle of the Prope

pdiu U DUITOWLT.

¥
v

f Borrower secured
e date of
Tower requesting

sions of the lease.
nerge unless

are hereby

n or repair of the

not lessened.

iscellaneous

ork has been

sromptly. Lender

less payments as the

’s interest to be
any interest or

Ily feasible or

le sums secured by

-ower. Such

aneous Proceeds
lue, with the

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the

202618362
FHA Mortgage With MERS-IN
Bankers Systems™ VMP ®

Wolters Kluwer Financial Services

0095582052

9/30/2014
VMP4N(IN) (1506).01
Page 9 of 17



11.

12.

partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss in value. Any balance shall be paid to

Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums

secured by |
that owes B
regard to M

Borrower sl
Lender's ju
interest in tl

acceleration

dismissed w
impairment
any award c
Property ar

All Miscelle
the order pr

Borrower |
or modificat
Borrower o1

any Successo

any Success
amortizatior
original Bor
any right or
entities or S
waiver of o

Proceéds

‘ Id re
Propaiiiig
occurred taiastuads gréviav n SyclBesppydahg the actic

a ruling that, in Lender's judgment, precludes forfeiture of the Proj
Lender's interest in the Proper ty or rights under this Security Instru

laim for damages thatare atiributable tosthie impairmentyofsl.ender's
'reby assigned and shall be paid to Lender.

ous Proceeds that are not applied to restoration or repaic.of thé Prop
ded for in Section 2. ,

' Relec orbearance By Lend a Waiver. Extension o

1 of amortization of the sums secured by this Security Instrument gre
ty Successor in Interest of B@Ly‘%ﬁ’ﬂ [l not operate to release the |
Interest of Borrower. Zéoaci shall‘dotche required to commer
erest of Borrower e}}f refuse fo exignd time for payment or ¢

sums secured by thisySecurity tastru} i

’éilt by reason of
any Successors inzInteresizof Bor;f)vy{ér. Any forbearan
lading without ]/ﬁp.ii};upjg:g{,,Lgﬁ(j,g%‘s acceptance of

of Borrowers unamounts less than 1

A

t in forfeiture of.the Broperty or other,mater
SEHISRL I HE BB B

)
!

s the third party
a right of action in

begun that, in
nent of Lender's
ch a default and, if

v proceeding to be

y or other material
at. The proceeds of
lerest in the

y shall be applied in

le time for payment
'd by Lender to
jility of Borrower or

roceedings against

‘wise modify
made by the

der in exercising

om third persons,
due, shall not be a

Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or
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make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer's consent.

Subject to the provisions of Section 17, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's obligations and liability under this Security Instrument unless Lender agrees to such release
in writing. The covenants and agreements of this Security Instrument shall bind (except as provided in
Section 19) and benefit the successors and assigns of Lender.

13. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Lender
may collect fees and charges authorized by the Secretary. Lender may not charge fees that are expressly
prohibited b iy v Ap] "

If the Loan Jd ,'/ID Q&ﬂﬂl@malgﬁ and th ly interpreted so
that the inte; 7 logn mom SE m >C ie Loan exceed the
permitted lir N 10 rm\! i ary to reduce the
charge to th 19 limit SUms alr collected fro Borr 1 exceeded
pemﬁtted li lﬁmp] & é%}gr‘rxo n{ er %Erﬁ)ogsg ak(e) is refund by reducing the
principal ow: ,nder the ﬁheollgkﬂkﬂgl (llfdﬁm!ver. If a refund reduces principal,
the reduction will be treated as a partial prepayment w1th no changes in the due date or in the monthly
payment amount unless the Lender agrees in writing to those changes. Borrower's acceptance of any such
refund made by direct payment to-Berrowerswill consiitute a‘'waiver ofsany, right of action Borrower
might have arising out of such overcha:

14. Notices. All notices given by Borrower or Lender in connection with, this Sécurity Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrowerwhen mailed by first class mail'er when actually delivered to Borrower's notice
address if sent by othes, meanS. Notice (o any one Boirower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise.Eke J_ﬂpuce address shall be the Property Address unless
Borrower has designated a substitute notic ?ﬂe&g@‘) tice to Lender. Borrower shall promptly
notify Lender of Borrower's change of ess. If Len “spec1ﬁes a procedure forTeporting Borrower's
change of ac 5, then Borrower shal _ y report-a cher wg,e of address through 1 recified procedure.
There may 1 e designated noticg adtcess undmmhb Security Instrume 7 one time. Any
notice to Le be_given by dehvé,rma ityor ‘)y mqling it by first cla ender's address
stated hereir ) demgnate&% Qg@ss by notice to/f y notice in
connection 1 (nstrument shall 60 Be deemed to have’ nder until actually
received by 1 under Applicable
Law, the Applicable Law requ1rement will satlsfy the correspondmg requ1rement under this Security
Instrument.

15. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitly allow the parties to agree by contract or it might be silent,
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16.
17.

18.

but such silence shall not be construed as a prohibition against agreement by contract. In the event that
any provision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, "Interest
in the Property ‘means any legal or beneﬁcral mterest m the Property mcludmg, but not limited to,

those benefici 7y f sales contract or
€sCrow agre 1 1s the transier ot u e ate to a purchaser.
D s | .
If all or any ¥ [y or any Interest in the Proper is seld os or if Borrower is
not a natural nd QF QII-: offfirab:sfeis 1t Lender's prior
written cons may requiré immediate payment in Sufs sect this Security
Instrument. Howt Tlng@oddmm;gcthébpi:opeﬂyh@ﬁ se is prohibited by
Applicable L the Lake County Recorder!
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not ess'than 30 days from the date the notice is given in'accordance with Section 14

within which Borrower must pay all-sums secured by._this Security Instrument. If Borrower fails to pay
these sums prior to the ‘expiration of this period, |ender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

Borrower's Right to Reinstate After Acceleration. If Borrower meets certain corditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the
earliest of: (a) five days befere sale of the!Property'pursuant to Section 22 of this Security Instrument;

(b) such other period as Applicable Law mlgg $ e[;lfy for the termination of Borrower's right to
reinstate; or.(c) entry of a judgment enforcing\ 1 S5ty Instrument. Those conditions are that
Borrower: (a) pays Lender all sums wh@f tien would‘Geclue under this Securily InSirument and the Note

as if no acce ian had occurred; (b) gw s any)defaulh©f-any other covenanis o 2ements; (c) pays
all expenses i nforcing this oedurlty InslrumenL including, but not’ to, reasonable
attorneys' fe y. inspection andcyaluatmn fees, argj other fees incur purpose of
protecting L st.in the Property) /.%.%n{lh\i{mder this Securit and (d) takes such
action as Le 1hly require to'a (fe*“}}at Lender's inter y and rights under
this Security K by curity Instrument,

shall continue unchanged unless as otherwise prov1ded under Applicable Law. However, Lender is not
required to reinstate if: (i) Lender has accepted reinstatement after the commencement of foreclosure
proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding; (ii) reinstatement will preclude foreclosure on different grounds in the future; or (iii)
reinstatement will adversely affect the priority of the lien created by this Security Instrument. Lender
may require that Borrower pay such reinstatement sums and expenses in one or more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's
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19.

20.

21.

check or cashier's check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 17.

Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notlce of the change Wthh will state the name and address of
the new Loz e X her information RESPA

requires in ¢ ri i transier of servicing. ¥ the N reafter the Loan is
serviced by .Hﬂﬁﬂm&nf Note, (e :rvicing obligations
to Borrower vl m Ir a guCE Servicer and are
not assumed me rﬁ ML N

Neither Borrower néF fendefl iayceommennet joint brébgjot eiyjudi€ia] 2ction (as either an
individual litigant or the rm? %r,k[ #h 6: #0 %‘g r“arty s actions.pursuant to this
Security Instrument or th €ges e other ptis as any provision of, or any duty owed
by reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with
such notice given in eompliance w juiremer Section 1/ halleged hreach and afforded
the other party hereto a‘reasonable period after the givingiof such notice to take corrective action. If
Applicable 1.aw provides‘a time period which must elapse before certain‘aetion can be| taken, that time
period will be deemedite, be reasonable for purposes of this Section. The noiie of acceleration and
opportunity|to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

Borrower pursuant to Section 17 shall be deemed (o satisfy the notice and opportunity to take corrective
action provisions of this Section 19.

Borrower Not Third-Party Benef|c1ary ' 'J; of Insurance. Mortgage] irance reimburses

Lender (or any entity that purchases the Mg dois osses it may incur if Porrotver does not repay
the Loan as agreed. Borrower acknowl%s' and agree fat the Borrower is not 2 third party beneficiary

to the contr: insurance between theiSecretary and I eﬂ’der nor is Borrower 1 to enforce any
agreement b ender-and the Sec@tary, aiiless e‘gpht;uly authorized to Applicable Law.
Hazardous As used in thlé ,’;%L ﬂi (,3 "Hazardous 1 those substances
defined as tc substances, po ﬁﬁﬁi §“or wastes by Ex and the following
substances: ot Vi sticides and

herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safety or environmental protection; (c) "Environmental Cleanup” includes any
response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
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Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any
Environmental Law, (b) which creates an Environmental Condition, or (c) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Env1ronmental Law of Wthh Borrower has actual knowledge {b) any
Environment Ry harge, release or threat

of release o ubsgance, and (c) any conditioneca ed use or release of a
Hazardous ¢ Hﬂﬁ&iﬂiﬁl)ﬁ arns, or is notified
Nﬂﬁﬁﬁ BICEALL

by any gove - other remediation
of any Haza itly take all
necessary re cordance w1tlt‘Env nmental Law othin,

obligation o ;If‘ﬁ he pro &f

ill create any
NON-UNIFORM JVENAN'F%I%OHSQI{ 7 argf P %rﬁ?&qg (al?and agree as follows:

22. Acceleration; Remedies:‘Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenaniser agreement ingthis Security Instrument (but not prior to
acceleration under Section 17 unless Applicable Ilaw provides otherwise). The notice shall specify:
(a) the default} (b) the action required to cure the default; (c) a less than 30 days from the
date the notice is given to,Borrower, by/which the default must be[cured; and (d) that failure to
cure the default on or before the date specified in'the notice may result in acceleration of the sums
secured by this Secu: trument, foreclosure cial proceeding and sale of the Property.
The notice shall further inform Borrower of the right to reinstate after acceleration and the right to
assert in the foreclosure proceeding the exastgnce of a default or any other defense of Borrower

to acceleration and foreclosure. If the 4 '- _' ured on or before the date specified in the
notice, Len = option may require yayment in full of all sums secured by this
Security In ut without further ‘des yforeclose this Securit ‘ument by judicial
proceeding shall be entitled E9¥6c cxpenses incurred in p e remedies
provided in including,“butyast iimited o, reasonable 2s and costs of
title eviden:

23. Release. U Sy r release this

Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if
the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Attorneys' Fees. As used in this Security Instrument and the Note, attorneys' fees shall include those
awarded by an appellate court and any attorneys' fees incurred in a bankruptcy proceeding.
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25. Jury Trial Waiver. The Borrower hereby waives any right to a trial by jury in any action, proceeding,
claim, or counterclaim, whether in contract or tort, at law or in equity, arising out of or in any way
related to this Security Instrument or the Note.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

David Adorno -Borrower

[ Refer to the atiached Signatiice At { signatures.
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Acknowledgment

State of Iy ana .
County of { &

This instrument was acknowledged before me on Y Q) - )(‘P by b e p(nm L é/ / ﬁ 23

h}\né Adone & Marhn& Tores

e
DEANNA L. GRIGGS
Lake Cotnty

A

]Votar_y Public

Notary County: 1”
My commission e
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This instrument was prepared by:

Stan Moskowitz, Freedom Mortgage Corporation, 907 Pleasant Valley Ave, Suite 3, Mount
Laurel, NJ 08054

Mail tax statements to:

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social
Security number in this document, unless required by law.

Loan origination o
NMLS ID: 404905
Loan originator: ¢
NMLS ID: 121289
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