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VAS: SNMENT OF LEASES AND RENTS

This ASSIGNMENT (“Assignment’) made effectivefas of August 8, 2016 by Blackhawks
Partners LL.C, an Illinois limited liability comp any, having an address of 2945 Watertower Dr.

Crete, 1L 60417 (“Assignor”) in favor of I& s, LLC, a Delaware limited liability company
having its principal place of business afyS92 BE2Road, Suite 300, Boca Raton, FL 33431
(“Assignee”). i

FOR VA ED, Assignor herébyignants, transfers, and gnee:

A. Any and all leases or leases, with amendments, if any, and all month-to-month tenancies

with respect to portions or all of the real property commonly known as 1806 Sunset Blvd., Schererville,
IN 46375 and more particularly described on Schedule A, attached hereto and made a part hereof (the
“Premises”);

B. TOGETHER WITH any extensions and renewals thereof;
C. TOGETHER WITH any guarantees of the lessee’s obligations thereunder,

D. TOGETHER WITH all rents, income, and profits arising from the leases and extensions
and renewals thereof, if any,

E. TOGETHER WITH all rents, income, and profits due or to become due from the
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Premises and from any and all of the leases or tenancies for the use and occupancy of the Premises or any -
part thereof now in existence or that may be created in the future during the term of this Assignment,
whether or not recorded;

F. TOGETHER WITH and including, the Assignor’s entire interest in any lease, tenancy,
rental, or occupancy agreement now existing or which may be made hereafter affecting the Premises,
including but not limited to those leases listed on Schedule B attached hereto and made a part hereof (all
of the aforementioned leases and tenancies, now or hereafter existing, are hereinafter referred to as the
“Lease” or “Leases™) and

G. TOGETHER WITH all the right, power, and authority of the Assignor to alter, modify, or
change or to terminate the term thereof or accept a surrender thereof or to cancel the same or to waive or
release the lessee from the performance or observance by the lessee of any obligation or condition thereof -
or to accept rent y accrual, for the

purposes of secu A S e hegeund as evidenced by
that certain Pror from mgﬁmm ﬁOl\ H WENTY-FIVE
THOUSAND F T:m‘wmg .5 DO 3125,497.00), of
even date herex 4 m st I« \ d secured by a
Mortgage, Secu ﬁfgi‘eA h (the “Security
Instrument™), which eurlty n trument will be record R 91) at hlS instrument is recorded, and
(b) performance “nd.dischargd: Bﬂlgéﬁ QGQK ¥ahd agreement contained herein

- and in the Security Instrument, the Note, and any and all other documents executed and/or delivered in

connection therewith.

NOW, THEREEORE, Assignor and Assignee further hereby covenant and'agree as follows:

1. Performance of Y.eases. Assignor shall at all times keep, perform, and observe all of the
covenants, agreements, te: ovisions, conditions, ar :ations of each lease affecting the Premises
on its part to be kept, and performed thereunder. A551gnor shall not, without the written consent of
Assignee, directly or 1nd1rectly cancel, tennlnaie‘,war%ﬁé/or release any lessee from the performance or

observance of any. obligation or condition tlg_erem” Or acee; *’;any surrender or modify or'amend any lease
affecting the Premises, oraccept rents or aljl{‘ pavments thcfrmnder for more than thirty (30) days prior to
accrual. 21.;' 1

2. Prohibi isf So Iong as the Note' shaﬂ remain vnpai urity Instrument
unreleased, Assi, suvey the Prentiss 420, a(i{y Yessee or 10 any

3. Rental information. Assignor shall, during the term of the Note, at the request of Assignee,

deliver to Assignee annually a completed rent roll of the Premises listing the names of all tenants, the
term of each Lease and the monthly rental of same.

4. Subsequent Leases. All subsequent Leases and tenancies for the use and occupation of the
Premises or any part thereof shall be and are hereby made subject to all of the terms of this Assignment.
Assignor agrees to deliver copies of all subsequent Leases to Assignee promptly upon their execution.

5. Indemnification. Assignee shall not be obligated to perform or discharge any obligation under
any Lease, or under or by reason of this Assignment, and Assignor hereby agrees to indemnify Assignee
against and hold it harmless from any and all liability, loss, or damage which it may incur under any Lease
or under or by reason of this Assignment and of and from any and all claims and demands whatsoever
which may be asserted against it by reason of any alleged obligation or undertaking on its part to perform
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or discharge any of the terms of any Lease; should Assignee incur any such liability, loss, or damage
under any Lease or under or by reason of this Assignment, or in defense against any such claims or
demands, the amount thereof, including costs, expenses, and reasonable attorney’s fees, together with
interest thereon at the rate set forth in the Note, shall be secured hereby and by the Security Instrument,
and Assignor shall reimburse Assignee therefor immediately upon demand.

6. Right to Enter and Possess.

6.1.  Upon or at any time after default in the payment of any indebtedness secured hereby or in
the performance of any obligation, covenant, or agreement herein or in the Security Instrument or the
Note, or in any other document, instrument, or agreement executed and/or delivered in connection
herewith or therewith, or in Assignor’s covenants in any Lease, Assignee may, at its option, without
notice, and without regard to the adequacy of the security for the indebtedness hereby secured, in person
or by agent, with

c [ ]
[ apon J? tﬁ&&&ﬁm A‘@nis\ , manage, lease,
d he s 1eh R i d eri i
e NOTOFFTCTAL! wied ofime 2
Dy ml%ofﬁyla?a ntis the p rﬁoppit-:;{the brc. e, including those

past due, with full pewer to ks Qﬂé‘hﬂ}ﬁ fidvations, repairs, or replacements
- thereto as it may deem proper and make, enforce, modify, and accept the surrender of any Leases;

6.13. Fixormodifyrents
6.1.4, Deg all things required of or permitted to Assigr any Lease;

. 6.1.5. Do any acts Assignee deems ‘proper to protect the security hereof until all
indebtedness secured hereby is paid in full; and

6.1.6. Either with or w1thouttak‘mg QS'SFSSIOH of the Premises, in its own name, sue for ‘

or otherwise collect and receive all rents, 1ss'us aer Pl including those past du¢ and unpaid, and

apply the same, less costs and expenses of opétaflon and cotieetion, including reason attorney’s fees,
management age es, and, if ASSIgnev manages the ?remlses with its } yees, an amount
equal to the cu hanagement agerdiskiees unargf‘d ﬁ)r similar propef area where the
Premises are lo 'ndebtednésspsecured nereby in such orde¢ ee may actually

receive from the

6.2.  Assignee shall not be accountabie for more momies than it actuaily receives from the
Premises, nor shall it be liable for failure to collect rents for any reason whatsoever. It is not the intention
of the parties hereto that an entry by Assignee upon the Premises under the terms of this instrument shall
constitute Assignee as a “Security Instrument in Possession” in contemplation of law, except at the option
of Assignee. Assignor shall facilitate, in all reasonable ways, any action taken by Assignee under this
Section 6 and Assignor shall, upon demand by Assignee, execute a written notice to each lessee and
occupant directing that rent and all other charges be paid to Assignee.

7. Representations and Warranties. Assignor hereby represents and warrants that:

7.1.  Assignor has not executed any prior assignment or pledge of any of its rights as lessor
under any Lease, nor are its rights encumbered with respect to any Lease, or any of the rents, income, or
profits due or to become due from the Premises, except that they are encumbered by the Security
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Instrument and herein;

7.2.  Assignor has good right to assign any Lease and the rents, income, and profits due or to
become due, from the Premises;

7.3.  Assignor has not done anything that might prevent Assignee from or limit Assignee in
acting under the provisions hereof; .

74.  Assignor has not accepted rent under any Lease or under any rental or occupancy
agreement more than thirty (30) days in advance of its due date; and

7.5.  All present Leases, together with all amendments and modifications thereto and all
collateral agreements, letter agreements waivers, and other documents affecting said Leases are valid,
enforceable, and | ere is no present

default by any p: Document is

8. Assigno g f@;@%h W payment of any
indebtedness sec ; éna \ nent herein or in
the Security Inst mQer@hﬁﬁ@ﬁ‘e% b suted and/or delivered
in connection theréwith or ev r rm said K‘S‘e%tedne A§51gnor 't have the right to
collect, but not morgthan thu‘glfb ﬁi%}j:( 'i Fefr s and profiis from the Premises

- and to retain, use, and enjoy the same.

9. Successors_and AsSignss In addition to all oth€r rights Assigiee may have at law or equity,
Assignee may assign its rights hereunder to any subsequent holder of the Note. This Assignment shall be
binding on Assignor, and its essors, legal representatives, and assig shall inure to the benefit of

Assignee, its successors and assig

10. Release of Securit trument. Upon the payn in‘full of all indebtedness secured hereby, as
evidenced by the recording or filing of a full release of the Security Instrument executed by the then holder

of the Security Instrument, this Assignment Sh@\ﬁ‘ﬁi@%‘i be void and of no effect

11. Modification. This Assignment m V‘é ot be chariw Gtorally, but only by andgreement in writing
and signed by t ty_or ‘parties agamsf orm-enforcen ieE of any waiver, cf modification, or

discharge is soug 3 ',f g

(:;& ‘-_‘ ‘\:
12.  Miscells e may take or 78 ,@Hﬁ.ﬁr&ﬁmr security, mz arty primarily or
secondarily liabl d X , or indulgences

with respect to such indebtedness, and may apply any other security therefor held by it to the satisfaction
of such indebtedness without prejudice to any of the rights and remedies under the Note and the Security
Instrument, but this Assignment is made and accepted without prejudice to any of the rights and remedies
possessed by the Assignee under the terms thereof. The right of Assignee to collect said indebtedness and
to enforce any other security therefor held by it may be exercised by Assignee prior to, simultaneously
with, or subsequent to any action taken by it hereunder. Any. failure by Assignee to insist upon the strict
performance by Assignor of any of the terms and provisions hereof shall not be deemed a waiver of any
of the terms and provisions hereof, and Assignee may thereafter insist upon strict performance.

13. Headings. The headings of the sections of this Assignment are for convenience of reference only,

are not to be considered a part hereof and shall not limit or expand or otherwise affect any of the terms
hereof.
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14. Severability. If any term, clause, or provision hereof shall be adjudged to be invalid or
unenforceable, the validity or enforceability of the remainder shall not be affected thereby and each such
term, clause, and provision shall be valid and enforceable to the fullest extent permitted by law.

15.  Jurisdiction. AT ASSIGNEE’S ELECTION, TO BE ENTERED IN ITS SOLE DISCRETION, ANY
LEGAL SUIT, ACTION OR PROCEEDING AGAINST ASSIGNOR OR ASSIGNEE ARISING OUT OF OR
RELATING TO THIS AGREEMENT OR AND ANY AND ALL OTHER DOCUMENTS EXECUTED
AND/OR DELIVERED IN CONNECTION THEREWITH SHALL BE INSTITUTED IN ANY
FEDERAL OR STATE COURT IN INDIANA, AND ASSIGNOR WAIVES ANY OBJECTION WHICH IT
MAY NOW OR HEREAFTER HAVE TO THE LAYING OF VENUE OF ANY SUCH SUIT, ACTION OR
PROCEEDING, AND HEREBY IRREVOCABLY SUBMITS TO THE JURISDICTION OF ANY SUCH
COURT IN ANY SUIT, ACTION OR PROCEEDING.

IN W.IT. OF Bﬁs&lﬁméﬁf{ %g 3G or as of the date

first above writte

AssIGNOR 1zt BNERNO VBB Ak lake v oo A TrUE copy
OF THIS ASS)ONMUFhiS TYOCRMETs the property of
the Lake County Regerdssbd, and olivered in the

Presence of:

ASSIGNOR: WITNES!

Blackhawks Partners LLC, By
an [llinois limited liability company Ne
ey
By: 7~ (Nt goe (seal) By:
Ngme:Réber¢ Carlson ) P, Name:
Title: Membex
STATE OF jn . ) ¢
COUNTY OF _ _ )
The foregoing ir howledged before m U8 Lo Robert Carlson,
as Member of Biackhawks Partners LLC, an {ilinois iimited lld[)lllly company, on behalf of said
company. Such person(s) is/are [ ] personally known to me or [ ] has produced
N Ware LaCLepSE as identification.

(NOTARY SEAL) (/VWL ﬂ,) - /
(% 3
N

Notary Public Sigature
Printed Name: N\ 42 Loy ~J F donis
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SCHEDULE A
PROPERTY DESCRIPTION

THE LAND REFERRED TO HEREIN IS SITUATED IN LAKE COUNTY, STATE OF
INDIANA, AND IS DESCRIBED AS FOLLOWS:

LOT 6, BLOCK 1, SCHILLING LAKE ADDITION, AS SHOWN IN PLAT BOOK 27, PAGE 23, LAKE
COUNTY, INDIANA.

Property commonly known as:

......
'

N p\ \“\

””‘:IAII“\’
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SCHEDULE B

LEASES

(NONE)
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