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"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

"Lender” is PHH Mortgage Corporation
Lender is a Corporation

organized and existing under the laws of New Jersey
Lender's address is 1 Mortgage Way, Mount Laurel, NJ 08054
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The NOte o1 IRV 11
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U.S. $34,400.00 plus 1m b 1s promised to
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Septembe

(F) "Property" means thh propert l} escrtb1§ bté Lg£r tPe%ea gqﬁa r.of Rights in the
Property.” the Lake County Recorder!

{G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note [1 sum: 1is Se [nstrumen erest.

(H) "Riders" means all Riders to this Security Instrumént that are executed by Bornower. The following
Riders are to be executed by Borrower [check box as applicable]:

L] Adjustable Rate Rider [ | Condominium Ridet [ ccond Home Ri
Balloon Rider " | planned Unit Development R Family Ride

[_J VA Rider | Biweekly Payment Rider D Other(s) [specify

{I) “Applicable Law™ means all control - deral, state and local statuie gulations,
ordinance {ministrative rules andy -(that haveitie effect of law) as w 1 applicable
final, non le judicial opinions D=

{J) "Commu tion Dues, Fee '“Wll F‘ ssments™ means 1Ssessments
and other wposed on BorroW “ the Property by 2 Jciation,
homeown N

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by

check, draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial institution to
debit or credit an account. Such term includes, but is not limited to, point-of-sale transfers, automated
teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghouse transfers.
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"Escrow ltems" means those items that are described in Section 3.

"Miscellaneous Proceeds™ means any compensation, settlement, award of damages, or proceeds

paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or

omissions as to, the value and/or condition of the Property.

(N)

on, the Loan.

(0)

the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P)
implemen
to time, o
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"M ortgage Insurance" means insurance protecting Lender against the nonpayment of, or default
"Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under

"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

ed from time
ibject matter.
s that are

ifyasa

oerty, whether
y Instrument.

This Security Instrument securesto Lender: (i) the repayment ofithe Loan, and all‘renewals, extensions
and modifications of the Notesand (iiptheyperformance of Borrower's covenants,and agreements

under this Security Instrument and the Note. For this purpose, Borrower does hereby/mortgage, grant

and convey to MERS (sole nominee for Lender and Lender's succes: signs) and to

the successors and assigns of MERS, the following described property locatediin'the

County [Type of Recording Jurisdiction]
of LAKE [Name of Recording Jurisdiction] :
See Attached Legal Description
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Parcel ID Number: H’S*(B—O‘) 'l ) "‘Oab OOO"QO‘V{ which currently has the address of

4120 WEST 11TH AVE [Street]
GARY [City], Indiana 46404 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shail
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER ¢ 36 5t and has the
right to mortge v operty and that t oper ) cept for
encumbrances « Hb Gﬁiﬁﬁﬁi% the titl 'y against all
claims and den y t)jj)r €] .

PRI N7 0 1 M0 ) 21 2V T o) 71 L R,
covenants with et wgslation jurisdiction to eonsti upiform security igstru covering real
covenant PRICDOCTREHE RViE prspereyor

UNIFORM coVENANTS. 6 dialke Laounty. Becordest s

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay {ue the and i on, the ¢ 1ced by the Note and
any prepayment charges and'late charges due under the Note.|Borrower shall also pay funds for
Escrow Items pursuant'to Section 3. Payments due under the Note and this Security Instrument shall
be made in U.S. curic However, if any check or other instrume ed by Lender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any
or all subsequent payments due under the Note and this Security Instrument be made in one or more

of the following fo: clected by Lender: (a),cash; (b) money order; (c) eertified check, bank
check, treasurer's cheeclgor cashier's check, prov1de<1 anysSuch checkgis drawn upon an (institution
whose deposits are insured by a federal ageneygiinsirumentality, or entity; or (d) Electronic Funds
Transfer.

Payments deemed received by Lengde en ivac-at the location designated in the Note or at
such othe fen as'may be designaf ‘ in decerdance with the notie sions in
Section 1: [may return any pay | or=partial payment if the payment I payments are
insufficie he Loan current. ¥ ‘ geptiany payment or 1 =nt insufficient
to bring t t, without waivépol an o ereunder or prej thts to refuse
such payn N Seis 1% zh payments at
the time s S 2 luled due date,

then Lender need not pay interest on unappited funds. Lender may hoid such unappiied funds until
Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied
earlier, such funds will be applied to the outstanding principal balance under the Note immediately
prior to foreclosure. No offset or claim which Borrower might have now or in the future against
Lender shall relieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.
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Application of Payments or Proceeds. Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any appli Mﬂﬂ Ps val due under
the Note « u’ postpone the due date, or ¢ ange t € amjourit, lic Payments.
Funds for Escrov [t A Horfovier 'EEI@JALP' 5 s are due

under the until the Note is paid in full, a sum (the "Funds" ) to provic ‘\ :nt of amounts
due for: (2) taxés Adlasesdmanie andhoten fiess Which ]I:m prioyityoef or (his Security
eas i

Instrument #5 2 lien or e umt;ﬁnc! on t: ProierﬁZ @Q eh!%a ginents orground rents on the
Property,[if any; (¢) pre é ender under Secfion 3; and (d)
Mortgage Insurance premiums, if’ any, or any sums payable by Borrower to Lender in lieu of the
payment of Mortgage Insurance in aecordance with the provisions'of Section 10. These
items are called "Escrow, Items. "sAtsorigination or at.any, time during theterm of the Loan, Lender
may require that Community Association Dues, Fecs, and \Assessments, if any, be escrowed by
Borrower| and such dues, fees and assessments shall be an Escrow [tem. Borrower shall promptly
furnish to Lender all netices of amounts to be paid under this Section. Beisower shall pay Lender the
Funds for Escrow Items unless Lender waives Borrower's obligation t0 pay the Funds for any or all
Escrow ltems. Lendermay waive Borrower's obligation to pay to Lender Funds for any or all Escrow

Items at any time. Any suchfwaiver may only be in. 1g4 In the cvent of such waiver, Borrower
shall pay directly, when and where payable, the amounts due for any Escrow Items which
payment of Funds has been waived by Lerdexandraid.ender requires, shall furnish to Lender receipts
evidencing-such ‘payment within such t' et Si eitder may require. Borrower' s-0bligation to
make such payments and to provide regéipis surposes be deemed to be4 covenant and
agreemen ined n this Security st bhrase "covenant and agr t" is used in
Section 9. wer is obligated toF W sidivectly, pursuant toz and Borrower
fails to pez 2 duefor an Esc e, grIhay exercise its rigl ection 9 and
pay such : rrower shall th oblig mder Section 9 i< fer any such

amount. [ e the'waiver as Escrow Items 10tice given in
accordanc 1 [I Funds, and
in such amounts, that are then réquired under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.
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The Funds shall be held in an institution whose deposits are insured by a federal agency,

+ instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower il & 1ce with

as dSeI;'lAn:ec] \ g .‘dﬂnﬂbﬁmﬂtﬁm\.. R :foweissﬁgﬂv’
; : ; . 5 .
ﬁfgr?tfllzier 1y Nﬁ pr 68;? Fif(jTAat:! ) utimne

Upon pay T%ﬂi. &segﬂi ét)li Wu@f mptly refund
to Borrower 4any Fun )in ern éﬂf}iSSfﬂ 16

4. Charges; Liens. Borrower pay all a?e},ln smergs @ aroes f’ ines, and impositions
attributable o the Property which can attain priority over this Security Instrument leasehold
payments or ground 1 on the any, and Community 1ation Dues, Hees, and

Assessments, if any. Tonthe.extentithat theseitems azelEscrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over Security Instrument unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner
acceptable to[Lender; but only so long as Borrower s performing such agreement; (b) contests the
lien in good faith by. fends against enforceme: - dien in, legal proceedings which in
Lender's ppinion operate to prevent the'enforcement of the lien whilethose proceedings are pending,
but only until such proceedings are concludedSititiic) secures from the holder of the licn an agreement
satisfactory_to Lender subordinating thedie arity Instrument. If Lender determines that

any part of the Property is subject to adl gin priority over this Security Instrument,
Lender m ¢ Borrower a notice ideniifying: 1em®Within 10 days of the dat which that
notice is ¢ srrower shall satisfy-the r more of the actiot ‘th above in
this Sectic

Lender m syver to pay a oft: ,ﬁmmg, efor a real estate and/or
reporting enderin connectio this Loan.

5. Property Insurance. Borrower shatl keep-the improvements noW existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for the
periods that Lender requires. What Lender requires pursuant to the preceding sentences can change
during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or hablhty and might provide greater or lesser coverage than was previously

in effect. ight

significan ml mo ef C uliig unts disbursed
by Lendei ﬁ éﬁt OEIrOWe] is Security
Instrumen , fr e dat ment and shall
e NOTORRIGEREL T

All insura h si :to Lender's
right to di m gé) i}ﬁﬁ ﬁg tﬁ?i’ W?géf @ eaair:a H name Lender as
mortgageu /or as an Jeolg mﬂ'zr g-itiericht to hold the policies and
renewal certificates. If Lender requxres Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender nage tion ‘roperty, policy shall include a
standard mortgage clduse'and shall name Lender as mortgages and/or as an additional loss payee.

In the event of loss, -ower shall give prompt notice to the insur: r/‘and Lender. Lender
may make proof of lossif not\made promptly by Borrower. Unless I_endersand Borrower otherwise
agree in writing, any insurance proceeds, whether or not the underlying insurance was required by
Lender, shall be appliedto restoration or repair of theProperty, if the restoration or repair is
economically feasibie Isénder's security is not iessenedd During such repair and restoration period,
Lender shall have the right to hold such insura ¢ proceeds until Lender has had an opportunity to
inspect such Property to ensure the work sigpleted to Lender's satisfaction, provided that
such inspectjon shall be undertaken prosi % disburse proceeds for the répairs and
restoration in‘a single payment or in a:ses ¢ ayments as the work i eted. Unless an
agreemen de in writing or Applita nterest to be paid surance
proceeds, hall not be required interest or earnin 1 proceeds.
Fees for p =s, or other third Borrower i out of the
insurance fall be the sole’d worrower. If the » pair is not
€conomic: nder'§ security e’fessened, th 1all be applied
to the sun X s ss, if any, paid

to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The
30-day period will begin when the notice is given. In either event, or if Lender acquires the Property
under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security

< Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Malntenance and Protectlon of the Property, Inspectlons. Borrower shall not

destroy, d raste on the
Property I 1S [C51Allg 1t Ui & TOpPLigy, 3 n the Property
in order - um@nfeig ndition. Unless
it is deter at Sectlon 5 that repaxr or restoration is 1ot ecor sible, Borrower
shall pro N Oﬁgmt n . If insurance
or conde 1A /e t‘he {: \ Property,
Borrowe; 't mqg{ﬂ)ﬁré? ri‘gsﬁﬂg e@ﬁ;ﬁj& s released
proceeds for'sucli purposes Lender may 1 urse proce € repairs and restoration in a single
payment Or in/a series dfhlﬁ @un el‘!lf the insusancs or
condemnation proceeds are not sufficient to repalr or restore the Property, Borrower is not relieved of
Borrower' s obligation for the completion of such repair or restoration

Lender or it$ agent mayunake reasonabléentries upen'and inspectionsiofithe Property. If it has
reasonable cause, | ender may inspect the interior of the improvements on the Property. Lender shall
give Borrower notic the time of or prior to such an interior inspect! cifying such reasonable
cause.

8. Borrower's Loan Application. Borrower shall bedin default if, during the Loan application process,
Borrower or any pe r entities acting at the di of Borrower or with Borrower's knowledge
or consent gave materially false, misleading, or maccurate information or statements to Lender (or
failed to provide Lender with material infoxsga#&ilzin connection with the Loan. Material
representations include, but are not li sftations concerning Borrower' s‘occupancy of
the Prope Borrower' s principal

9. Protecti Lender's Interest ing ights Under this S y Instrument.
If (a) Bo its to perform the ¢ nts contained in i y Instrument,
(b) there bceeding that mi ect Lender's inte ‘operty and/or
rights un rument (sud m‘(& mo m bankrupt condemnation
or forfeit ant ofa lien which ity oyt trument or to
enforce | o P - may do and

pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights
under this Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in
court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/or rights
under this Security Instrument, including its secured position in a bankruptcy proceeding.
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
+  locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower

requesting

payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acq

uires fee title to the Property, the leasehold and the fee title shall not merge

unless Le t j

10. Mortgag )! equi m ﬁ I\ZS < 1g the Loan,
Borrower .ugj E f vage Ins t. If, for any
reason, tl Ansg a i mm c t : m the mortgage
insurer th u Nﬁmnnﬁ I&Iﬁﬂll tQ parately
designate n toward the premiums for Mortgage Insurance, Borrowey sh r the premiums
required 10 obfain SoVERAR FATATNE S vlte 10 R HD NGB LE Ttk oroviously in effect, at
a cost substantially equi*ﬁeét Bﬁ?tﬁiﬁ%ﬁ%&ﬁpﬂnsurmcz wviously in effect,
from an alterfate mortgage insurer selected by Lender. 1f substantially ‘equivalent i\iortgage Insurance
coverage|is not available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that were d 1 he insuran verage ceased fo be'in effect.| Lender will
accept, use and retaindhese payments as [amon-refundabie 103s reserveginpiieu of Mortgage Insurance.
Such loss reserve shall be non-refundable, notwithstanding the fact that the Ioan is ultimately paid in
full, and Lender sha t be required to pay Borrower any interest ings on such loss reserve.
Lender can ro longer require loss reserve payments if Mortgage Insurancecoverage (in the amount
and for the period that Lender requires) provided by any insurer selected by Lender again becomes
available, is obtained, and L ¢nder requires separate(y designated payments toward the premiums for
Mortgage Insurance. Lf Lerder required Mortgageinsurance as a condition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the premi : d2to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, & guirement for Mortgage Insurance ends in
accordance with any written agreemer and Lender providing for such termination
or until t ion is required by Apj tiing in this Section 10,2 Borrower's
obligatios erest at the rate p
Mortgage imbur . Lervtythat purchases the in losses it
may incu S goveed. Borrower i 1e Mortgage
Insurance
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

¢ any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance."

Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to

any refund.

(B) Any such agreements will not affect the rlghts Borrower has - if any - with respect to the

Moz ¢ A 1er law. These
lgh € 10 recelrve ceriain aisclosux Q0 un

can J; lm i:e > inated

autc ¢ to receive refund of an aoe 1. Q ns that were

e N SR TERY,

11. Assignm ellapepus Proceeds Forf ure. All Miscel eou DG are hereby
assigned f m 'ﬂ ent 1S € prope l‘%y
If the Property is damagtbﬁx!a‘%lgg!rEWecggﬁﬁggﬁﬁed to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not
lessened. | During such repair and resto period, Tender shall have the right to hold such
Miscellaneous Proceedsyuntil Lendenshasghadsan oppostunity 10 inspectsueh Property to ensure the
work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken
promptly, Lender i ay for the repairs and restoration in a/single disbursement or in a series of
progress payments as'the work is completed. Unless an agreement is madeqdn writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrower any interest'or carnings on such Miscellaneous Proceeds. If the restoration or repair is not
economically feasibie or Lender’s security would be lesscaéd, the Miscellaneous Proceeds shall be
applied to the sums secured by this Security In ent, whether or not then due, with the excess, if
any, paid|to Borrower. Such Miscellanequse: Js¢ghall be applied 1n the order provided for in
Section 2
In the eve A [ taking, destruc 'ﬁm the Property, the M neous
Proceeds applied to the sums scurity Instrument € .ot then due,
with the ¢ 1y, paid to Borrowa
In the eve p ie fair market
value of t 3 7 e is equal to or
greater th S 1 :fore the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.
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12.

13.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property 1mmedxately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the pamal taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if anv action or proceeding, whether c1V11 or criminal, is begun that, in
Lender's nt of Lender's

interest in 1 a default
and, if ac mmmtjﬁ 19, by :ion or
proceedin M ﬁ m ‘T ‘e of the
Property « Nm E:' i E tAPrIp&. ler this
Security I pijeeds of any awarg or ¢laim for damages that a sle to the
impairme iuﬁ O ERR Bk 5 Pﬁmﬁﬁfshﬂﬁ 2d to Lender.

All Miscellancols Procethe)aldﬂm Spshaa i les BRat aer f2g2ie bf the Properi/ shall be

applied in the order provided for in Section 2.

Borrower Not Rele I; Forb Lende t a Waivi sion of the time for
payment or modificationief.amortization of the sumsesecured by this Security Instrument granted by
Lender to| Borrower or any Successor in Interest of Borrower shall not operate to release the liability
of Borrower or any .S ssors in Interest of Borrower. Lender shal quired to commence
proceedings against anyaSuccessor in Interest of Bocrower or to refuise torextend time for payment or
otherwise modify amortization of the sums secured by this Segurity Instrument by reason of any
demand made by the original Borrower or any Successers in Interest of Borrower. Any | forbearance
by Lender in exercising any right or remedy inc]udn.b, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts Jess than
the amount then due, shall not be a waives'afor jarsetade the exercise of any right or remedy.

Joint and Several Liability; Co-signérs; Success ‘,,ae nd Assigns Bound. Bofrower covenants
and agree: Borrower's obligations joint and several. Ho , any
Borrower signs this Security Hstrur but dogs mot execute the Note( gner"): (a) is
co-signing ity Instrument ontySto o] p.grant and convey the interest in the
Property 1 s.of this Security, UINED J3 oay the sums
secured b strument; and Greestha % can agree to
extend, m fati i security

Instrument or the Note without the CO-SIgHCH 5 COnsSEht:

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind
{except as provided in Section 20) and benefit the successors and assigns of Lender.
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14. Loan Charges. Lender may charge Borrower fees for services performed in connection with

¢ Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security Instrument
to charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such
fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.
If the Loan is subject to a law which sets maximum [oan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such Joan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permxtted limits will be refunded to Borrower. Lender may choose to make this refund by
reduclnC' 4+hn el 1 Aeerm A ---:!c.._ tha NAate A ey maal-imsy o As rect pay romm mamd dm T mcaremna T. lfa refund
reduces p i treated as a partial pre payment
charge (w pf Mum@n@ m ! 's acceptance
of any su d¢ by direct payment to Borrower will constitute a right of action
Borrower “NOTOFFICIAL!

15. Notices. Hticesdiye Borrower or Lend connection with this Segur] trument must
be in writ ’I;BESt &ﬁﬁhlpr% s ot shall be deemed to
have beer nto Borr H‘? %K@ i)ﬂséga:tually delivered to
Borrower' s nétice address if sent by other means otice to any one Borrower shall constitute notice
to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the
Property Address un! OTTOW ated 2 nte notic by notice to Lender.
Borrower shall promptlymetify Lender of Borrowers change of address. Ifil_ender specifies a
procedure for reporting Borrower's change of address, then Borrower shall only report|a change of
address through that specified procedure; There may be only one d notice address under this
Security Instrument at afiy, one time. Any notice to Lender shall be given by delivering) it or by
mailing it by first class mail t0 Lender' s address stated hercin unless Lender has designated another
address by notice ic er. Any notice in connecti ith this Security Instrument shall not be
deemed to have been'given to Lender until actually received by Lender. If any notice required by this
Security Instrument is also required under Appligable Law, the Applicable Law requir¢ment will
satisfy the.corresponding requirement us &y, Instrument

16. Governing Law; Severability; Ruleg This Security Instrument shall be
governed >ral law and the law ofyibe ;urlsdlcnon hich the Property is .. All rights
and oblig tained in this Secuf Inst.u'nent ;aiesubject to any requit id limitations
of Applic vplicable Law mighthe plicitly allow ih gree by
contract ¢ lent, but such site ﬁm&'ﬁ abbe construed as rainst
agreemen € >nt that anv n ion or clause th nent or the
Note conf [ 1is Security
Instrument or the Note which can be given effect without the conﬂlctmo provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean
and include the plural and vice versa; and (c) the word "may" gives sole discretion without any
obligation to take any action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this ontion. Lender shall oive Borrower nnﬁce of acceleration. The notice shall
provide a e with Section

15 within Erdm gp? ‘ yrrower fails to
pay these the expiration of this period; Lender may invoks permitted by
s Seeu “NOTOFFTCIAT!

19. Borrowe ght to Reinstate After Acceleration. If Borrower meets certa litions,
Borrower shall ha'' iﬂg]i)@ﬁﬂmmtthﬁi%ﬂﬁﬂmnﬂf sontinued at any
time prior 16 the earliesttzi é (Igl d (:ef re sale Z@ eMe ursuant to, Section 22 of this
Security Instrament; (b) ékgo gﬁﬁ%& t gé écify for the termination of
Borrower' s right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
conditions are that B er: (a) Lender|all sur hich then Id be due under this Security
Instrument and the Noteyas if novaccelerationshad oceurred; (b) cures anyrdefault of any other
covenants or agreements; (¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not i 1'to, reasonable attorneys' fees, property I ion and valuation fees, and
other fees ingurred for'the purpose of protecting Lender's interest in thelProperty and rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require tq assure that

Lender's interest in the Property and rights under, this Security Instrument, and Borrower's obligation
to pay the sums secured by this Security, InstrumentyshalifContinue unchanged. Lender| may require
that Borrower pay such reinstatement sums ardiexpenses in one or more of the following forms, as

selected by Lender: (a) cash; (b) money order;X(C)eeriified check, bank check, treasurer's check or
cashier's chsck, provided any such chegkyiss %20 institution whose deposits are insured by a
federal ag trumentality or entif ‘ ic-Funds Transfer. Upon tatement by
Borrower >curity. Instrument ardiobli gationsiscedred hereby shall remain Tective as if no
accelerati urred' However, t-to-reinstate shall not apply in f acceleration
under Sec

20, Sale of I Loan Servicer; of Grievance,” tial interest in
the Note >C ¢ t prior notice

to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might
be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note js sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any. provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The

notice of of ion 22 and the notice

s

of accele ¥ spursuant (o Section 18 shabl be dac notice and
opportun etive Hﬁ(}mﬂi}xlﬁo

ne o NOTOFFICIALL o
substance -d as (0Xicor ou al S,EO . es by Ei 1ental Law and
the follov S0 Tiledss GB30Hpes Jearosengs iﬁeﬂiﬁgb?@?eﬁ rproducts, toxic
pesticides arid herbicides, volatile splvents, materials aining agbestos or formaldehyde, and
radioactive materials; (11511& t ﬂ“’nﬂa(n 991&3@5 laws of the jurisdiction where
the Property |is located that relate to health, safety or environmental protection; (c) 'Environmental
Cleanup"| includes any response acti lial action, or removal action, as defined in
Environmental Law; and,(d) an "Environmental Conditien" means a condition that can cause,
contribute to, or otherwise trigger an Environmental Clean
Borrower shall not causc or permit the presence, use, disposal, storage, orielease of any Hazardous
Substances, or threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall
not do, nor allow, anyene elsg to do, anything affecting the Property (a) that is in violation of any
Environmental Laws, (b) which creates an Environmental €ondition, or (¢} which, due to the
presence,| use, or release of a Hazardous Substansg, creates a condition that adversely affects the value
of the Property. The preceding two a-@ﬁ&”ﬂ o¢apply to the presence, use, lorage on the
Property oftsmall quantities of Hazardéus Substances liat are generally recognized 16 be appropriate
to norma idential uses and to mai nce of the P taza ty (including, but notiimited to,
hazardou: 1¢es in consumer pre W==
Borrower tly give Lender Written tior1ce.of (2) any investizatio nand, lawsuit
or other & ernmental or ' )iy y Or private paf e Property and
any Haza - Environmental 1aw-of which Borrower dge, (b) any
Environn , including b to, any spillifig, g, ge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower
learns, or is notified by any governmental or regulatory authority, or any private party, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)

" that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of al 1ay foreclose

this Secu m P oiie‘iii ﬁ ﬁﬁ 3$ all expenses
incurred Shinclig imited to,
reasonab s an xxﬁqr

23. Release. payment of all'sums secured by this Security lnstrume'nt, [ ende release this

Security Instruine i lagnsiet huayshangesos overtd fee forweigasinettyis Sef ity [nstrument, but
only if the fec is paid to athird pary fog-services rendeged and the chagging of the fse is permitted
under Applicable Law. 11 iaﬁ ti {y ecorder.

24. Waiver of Valuation and Appraisement. Borrower waives all richt of valuation and
appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Iastrument and in any Rider executed by Borrower and recorded with it.

%W% Al

ﬂZZZ ‘ﬁuw@@@& der Elafe

KATBY Y KELLY Date

- AR \/\Gik(\\ Q\Bﬂ(\& Vw/\ (Seal)

[] Refer to the attached Signatwe d signatures.
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Acknowledgment

State of Indiana

County of LAKE

This instrument was acknowledged before me on August 12,2016 by

KATHY Y KELLY Y U\s\(\'\a(‘ﬁu@\ WOMAN

A \.‘\OA'%\/ N

ndiana

99
n 15,2021

1, affirm, under the G § each Social Security

Loan origination organization
NMLS ID 2726

Loan originator Lowell Maxwell Gui
NMLS ID 389606
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Exhibit A

Address: 4120 11th Ave
Gary, IN 46404

LEGAL DESCRIPTION

County:

Property Address

STATE OF

5') FEET OF
CITY OF




