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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Security Instrument” means this document, which is dated August 11, 2016, together with
all Riders to this document.

(B) “Borrower” is JOHN B MERKEL AND JULIE R MERKEL, HUSBAND AND WIFE.

Document i1s

NOT OFFICIAL!

Bomower is th hcp j Q

(0) “MERS™ i+ Vit 50 EUSN R AEAICURG A2 SARE R EREEENEE . - :..10 soiely o5
nominee for Lenter and Lender: m ﬂﬁws& Qer this Sec Instrument.
MERS is organizedand emstmgﬂtg E@ﬁs mm P.O. Box 2026, lint| Ml 48501~
2026 and a street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS telephone number is (888)
679-MERS.

(D) “Lender”|is First Mi nk.
Lenderisa a State Bank, organized and existing under the laws of
Ilinois. Lender’s address is 300 N. Hunt Club Rd, 2nd

Floor, Gurnee, |L. 60031

(E) “Note"” means the promissory note signed by Bomrower and dated August11, 2016. The Note
states that Borrower owes Lender ONE HUNDRED S! VGHT, THOUSAND AND NO/10Q* * * * *** « « s us st xx e
W oh ook ok ok koW oW **tt'***ttt**t"*ttt* i pd & k k kW Dollars(u‘s.s16800f

plus interest. Borrg has promised to pay this debtiie FPayments and to pay the debt 'not later than
September 1, 1 e

(F) “Property s the property that is des 6 ibeld il gading “Transfer of Rights i perty.”

(G) “Loan” m el ridenced by the N& ', i vest) ] ipayment charges and |2t due under
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LOAN #: 2100010792

(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable}:

(] Adjustable Rate Rider ] Condominium Rider [] second Home Rider
] Balloon Rider [x] Planned Unit Development Rider L1 Other(s) [specify]
1 1-4 Family Rider [ Biweekly Payment Rider

[J VA. Rider

(I) “Applicable Law” means all controlling applicable federal, state and local statutes, regutations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Bomrower or the Property by a condominium association, homeowners association or similar orga-
nization.

(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of ali or any part of the Property; (jii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not that party
has assumed d =

®
TRANSFER C Pt
Ae@qcymm; TN
tions of the Nc¢ P o};( ument and
the Note. For | /1 I\!ag ' for Lender
and Lender's d assugns) and to the successors an;;ssmns % the foll q :d property
located in the
County This Docymentis.the praperty of
{Name of Recording fiction}: 1]
SEE LEGAL L - _riPTION A TTRGHEb it S AR FRESBERGE exiar A

APN #: 45-15-21-256-005.000-014

which currently has the address of 10007 W 128th Pl, Cedar Lake,
L [Street] [City)

Indiana 46303 (“Property Address’a>\\)

\ereafter erected oriie property, and all eas it rtenances,

TOGETHE ¥ aimprovements now-9r
and fixtures nc of part of the properiy. Alf replacements and additions shall also be co is Security
Instrument. All bl s referred to in this Security Instrurient-as the “Propert: stands and
agrees that ME legal title to the interestSigranted by Borrower in this Sect JA necessary
to comply with & (as nominee far Lender and Lerider’s succes ‘ he right: to
exercise any o i ding, but not limitzd tel%He right to foreclose 4 and to take
any action req Oh tf

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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LOAN #: 2100010792

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varniations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow {tems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applned to the dehnquent payment and the late charge. If more than
one Perodic P Q) 1ent of the
Periodic Payments if, and to the extentthat, each ) be paid i xists after

the payment is m m&m 1 o any late
charges due. Vi off a m) t ﬁes 1 the Note.

Any applic: ance eds, or. e st al Note shall
R OO

3. Funds BOrr l Men N “the Note,
untit the Note is uim (they' Funds”) to provide for ent of amounts due for: (a essments
and other ftom v mmnnmaim%m% ARG PrODCELF L . oy
leasehold paymeri ground r on 12 ﬁan remigins for any agd aII surance re ad by Lender
under Section 5 d (d) Mortgam ﬁﬁn il(!uéy H&ﬁ@i} orrower to Le¢ rin lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Sectlon 10. These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community Associa-
tion Dues, Fees, and Assess ifany, t Borrow uch dues, sessments shall be an

Escrow Item. Borrower shall promptly-furnishitonl enderall noti effamounts to be paidiunder this Sect Borrower
shall pay Lender the Funds for Escrow ltems un| Lender waives Borrower’s obligation to pay the Funds |for any or

be

all Escrow Items. Lender i waive Borrower's obligation to pay to Lender Funds for anyor all Escrow Items at any
time. Any such ver may only wiriting. in the event of such waiver, Borrower s rectly, when and where
payable, the amounts due for any:Escrow ltems for which payment of Funds has been waived by Lender , if Lender

requires, shall furnish to Lender receipts evidencing such payment within such time period as Lender may require. Bor-
rower’s obligati o make such payments and to provide rece shall for all purposes be deemed to t covenant
and agreement contained in cunty Instrument, as the phrac nant and agreement” is used in Section 9. If
Borrower is obligatad to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an
Escrow Item, Lender may exercise its rights under Sectic! &Qﬂnﬂp@y such amount and Borrower shall then be obligated

under Section 9 apay to Lender any such amountx\k@nhét voke the waiver as to any or all E w Items at
any time by a notic ven in accordance with Secti;atr, and, upoﬁ sl‘lgkt revocation, Borrower shal! to Lender all
Funds, and in ¢ a nts, that are then requurﬁkuizder this Sectloﬁf.«k’

Lender ma ¥ collect and hold Funtﬂri’n an amount (a) Efﬁment to permit Lende af » Funds at
the time specific RESPA, and (b) not to exceeé the maximum araourt a lender can req! I 'A. Lender
shall estimate t W Is due on the ba,is df current data a'?ld reasonable estima of s of future
Escrow ltems o accordance with Appug;able CUAL K

The Funds it ition whose de"qeirs 4re in{ured»by a federal 2 N - entity (in-
cluding Lender, tign whose deposits ai‘e‘ "éd) or in any Federalt nder shall
apply the Funds s v Borrower
for holding and = Hy analyzin £SCIOW accoul fi s, unless Lender

pays Borrower |nterest on the Funds and Applicable Law permlts Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shalt account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Bormrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carner providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shalt not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone detemmination and certification
services and s fi affect such

determination e aidU UE IESpOIsitIE 10T Uie paygiic LF: e Federal
Emergency M o Ebm e rRe Y IS an fjec
tion by Borrow '0 ers

If Borrowel jF es geschi ayobtain | al at Lender’s
option and Boi )E n!er 6 igatio ir a%& u% ol coverage.
Therefore, suc gt il cover Lender, but might or might not protect Borrower, Borrower’s eq 2 Property,
or the content: e Q nt i m{i bm: Wt erage than
was previously in eff Ma Qrg’m So ﬂ C {o] :Q;:u Ight significantly
exceed the cosLof insurance thm rﬂ{# <§ i y m By Lender under this Section 5
shall become additional debt of ;Ig ta)ﬁ ﬁmngﬁg dunts shall bear interest at the
Note rate from date of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

Allinsurance policies re "Lende of suct hall be sul >r's right to disapprove
such policies, shallinclude astandard mortgage clause, and shallihame der as 1gagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, rower shall
promptly give fo Lender al ipts of paid premiums and renewal notices. If Borower obtains any form offinsurance
coverage, not otherwise requiie LCender, for damage to, or destruction of, the Property, sueh policy Il include a
standard mortgage clause and shail name Lender as mortgagee and/or as an additional loss payee.

In the ever loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of foss if not made promptly by B wer. Unless ender and Borrower otherwise agree in writing, any irance pro-
ceeds, whethe not the underlying insurance v required by Le ,shall be applied to restoration or repair of the

Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair
and restoration penod, Lender shall have the right to hqlglsumﬂi&gﬁnce proceeds until Lender has had ypportunity

to inspect such erty to ensure the work has begﬁi(}).l LiGylsender’s satisfaction, provided that suclinspection
shall be undertake omptly. Lender may disburs: ;ié‘f ceeds for‘ﬂ%g;};é pairs and restoration in a si payment or in
a series of prc s.payments as the work is c@%ﬁi ted. Unless an\agreement is made in writing o cable Law
requires intere paid on such insurance pﬁffﬁ,edzs, Lender sha:[.f'ud‘gbe required to pay Borror interest or
earnings on su el es for public adjusters, or other-third pédié\s, retained by Bor oF e paid out
of the insuranc ] 1all be the sole ‘@bligation ot Bomower. ¥ the restoration or rej onomically
feasible or Ler ould be lessened, foelinsiraros.progeecs shall be applied io red by this
Security Instru Q i 28X ,-,:J\:@b‘aid to Borrov eeds shall
be applied in ti [} i . :

If Borrowe L v ind related

matters. If Boriower does ot respond within 30 -days (o a notice from Lender that the insurance cariier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or thi
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shalt continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with matenal information) in
connection with the Loan. Material representations include, but are notlimited to, representations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. if (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropnate to protect Lenders |nterest in the Property and nghts under this
Security Instr epairing the
Property. Len are not limited to: (a) paying a $ has priority

over this Sec af ) j ; i 5 ! 's interest in
oy , mwcmmntmos.
cunng the Pr ot limi e ern th ke repaii: 1ce or board
up doors and Nﬁ&ﬂ tﬁrﬁﬁi& iditions, and
have utilities ctr fide: 5 o do so and

is not under : Y ratrorﬂdo so. It is éree that L eiler incurs no liability for nor ing r all actions
authorized under iis Se | ocumeént 1s the 1'0 e

Any amounit bursed by this $ection 9 shall ome additiopal debt of Borrower secured by this
Security Instrt it. These amtﬁ wl& gﬂ“ﬂl}eﬁm a]ﬁlfth:sbursemem shall be pay-
able, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the icase. Borrower
shall not surrender the leas state a in com terminate ¢ ground lease. Borrower
shall not, without the expressiwrittei consentiof Lenderyalter or amend ground leasentfiBorrower acquires fee title
to the Property, the leasehold and the fee title s not merge unless Lender agrees to the merger in writing.

10. Mortgage Insur e.If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required. intain the Mcrtgage Insurance in effect. If, for ar . the Mortgage Insurance
coverage required by Lender ceases to be available from the martgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, ata t substan juivalent to the cost to Borrow Mortgage Insurance previous! effect, from
an alterate mortgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the amgi nhof] mg,separately designated payments that were due when

the insurance arage ceased to be in effect. Lende\i i éc ){ ‘Use and retain these payments as = j-refundable
loss reserve in-\ >f Mortgage Insurance. Sucb,r éserve fyralN;e non-refundable, notwithstz 1d the fact that
the Loan is ultimat aid in full, and Lender 55&“ ot be requrred\‘.&?ay Borrower any interes garings on such
loss reserve. rcan no longer require los'q:fesérve payments if Morgage Insurance coverage { amount and
for the perioc te quires) provided by aﬁ insurer selected: by ‘ender again beco 2 is obtained,
and Lender re ¥é designated payments towaid the premu&n?ns for Mortgage V' fer required
Mortgage Ins nditior of making thed;oah and Borrower \gas required to make < gnated pay-
ments towarc N dage Insuraricg, Borr‘oyvfxr shaltpay the premi P n Mortgage
Insurance in a non-refundable fér ‘untrl Lender S requi 2 Insurance
ends in accol a 2ment betw or and Len 26 tion or until
termination is W ¥ pay interest at the

rate provided in the Note.
Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditi
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer’s
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

(a) Anysuchagreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propeirty,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shali be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

in the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the st i 1 0 Borrower.

of the Prop-

Inthe eve £ SOEloss.invalue of the Prope
erty immediat K¢ #gmgmu&ﬁ of the sums
secured by th ctic Ic ;s Borrower
and Lender o = amount of
the Miscellan N* hi ollafﬁtnjﬁh 3 mmediately
before the pa g s{rdctiol 0s§Th va Vide fbe 0 ! mmediately
before the pa rlg shal we!

In the evi mg:gl? M‘ﬁﬁnﬁ mm@% Qf riet value of the
Property imm y before th amount of sums secured
immediately b ¢ the partial dga!i)(é oﬁ&hﬁﬁmmmnder otherwi gree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is aban r Borre notice " to Borrov Opposing Party (as de-

fined in the next sentence) offers tosmake an award to settle 2 claim for, damages, rower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds

either to restoration or re; ofthe Property or to the sums secured by this Security Instrumenf, whet or not then
due. “Opposing Party” means tird party that owes Bormrower Miscellaneous P or-the party against whom
Borrower has a right of action in‘regard to Miscelianeous Proceeds.

Borrower il be in default if any action or proceeding, whether civil or eiminal, is begun that, in Lender’s judg-
ment, could resultin forfeiture’of the Property or other matenal impairment of Lender's interest in the Property or rights
under this Security Instrume rrower can cure such a defaulia 1cceleration has occurred, reinstate as provided
in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's judgment, precludes

forfeiture of the Property or other material |mpa|rment af iLender's | interest in the Property or rights under this Security
Instrument. Th rceeds of any award or claim ford g i;gL., thak ar(:zttnbutable to the impairment of Lender's interest

in the Property a( A

All Miscellaneoy yair of the Property shall be apr in the order
provided for i | = ioE

12. Borr¢ sed; Forbearanc@ By‘ Lender Nota Walve: Extension of the Al 1t or modifi-
cation of amo ) s secured by thE» Secuntv Instrumeitt granted by Lender o » Successor
in Interest of g erate to releasg thelvabllny of.Bomrewer or any Su 38 f Borrower.
Lender shall | sommence proceedmga ‘3;1 sl anySuccessor in Intere to refuse to
extend time f NS odify amomzatro’n pﬁhe sums secured t by reason
of any deman BQ Iy y Lenderin
exercising any r or remedy including, withoutlimitation, Lender's-acceptance ¢f payments from third persons, entities

or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgag
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Bomower who assumes Borrower’s obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Secunty
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services perfonmed in connection with Borrower’s de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum foan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted iimit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Secunty Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actuaily delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Bomrower’s change of address, then Borrower shall only report a change of address through that specified procedure.

There may be ¥ e to Lender
shall be giver Lender has
designated a )6 shall not be
deemed to ha ! ! Instrument

is also require cA v ti ment under
this Securty (*_“2 @Fﬁ(‘jm

16. Gove Jerabl ity; Rules of Construcfion. This Secunty Instrum ment st e d by federal
law and the k [t his Security
Instrument are sub m&.umémm mﬁmmm it licitly or implicitly
allow the parties gree by comgt‘ j E @iﬁmm § pstrued as & | tion against
agreement by itract. In the ?ﬁk‘p VIST o) § m%ment or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision.

As used in this Securit ent: (¢ ascufi shall mee la corresponding neuter
wards or wards of the feminine geader; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy rower shall be given one copy of the Note and of this Security frumer

18. Trans of the Prope r a Beneficial Interest in Borrower. As used in this Section 18, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in ond for deed, contract for deed, instaliment saies contract or escrow agreement, the intent of which is
the transfer of title by Berrowerat a future date to a purchaser

If all or any part of the,Properiy’or any Interest in the Propesty oldor transferred (or if Borower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured M'[Mé’ﬁe;:unty Instrument. However, this option shall not be

exercised by 1. or if such exercise is prohibited b}?ﬁbblmdole
If Lender exe s this option, Lender shall give® JBorrower nohc

=

téflacceleration. The notice shall provide a period

of not less the d from the date the noticeis‘given in accordar*g,?;,\vith Section 15 within which Bo er must pay
all sums secu th acurity Instrument. IFBn:‘- ower-fails-to pay {hese sums prior to the i this period,
Lender may i remedies pemmitted by fhis Serurlty Instrumpnt without further notic d Borrower.
19. Borr« b einstate After-Acceleration. If Borrower meets cert: "l rower shall
have the righ ament'of this Secuntv Ins{mment d:acontmued at any tir A t of: (a) five
days before s Moursuant to Sectlon,;.Z,Z o $»~cur?ty Instrument ; Applicable
Law might sp Ton of Borrower'’s right teirEikstate; or (c) entry of &/ 1is Security
instrument. T hE his Securnity

Instrument and the Note as if no acceleration had occuired, (o) cures any delfault’'of any oihier Covenaiiis or agreements;
(c) pays all expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender's interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower'’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pa
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer's check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
fequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action, If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonabile for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of

the junisdictio e OF vironmental
Clefanup" incl nedial action, of removal acliong a aw, and (d)
an “Environm B@(ﬂf[ﬂ%ﬂf”ls or othe vironmental

Cleanup.

Borrower I it-the, enge, U i , Of releasceof ai Substances,
or threaten to yA N t ce ?Fr EA ajl'hc { yone else to
do, anything : g opénty (a) that is in violation of any Envirorimental Law, Whic! at vironmental
Condition, or i€ g: e b m mﬁm ﬁ , a ion that ad-
versely affects the .:mﬁ mm& e *i %hﬁfea > :, Or storage
on the Property nall quantmﬁfmm a @3‘( 220 10 be appropriate to normal
residential uses and to mainte e e m g umﬁiﬁ tﬁ, fdous substances in consumer

products).
Borrower shall promptly aive Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any govermmental or re agenc Y invo! roperty ar dous Substance or En-

vironmental Law of which Borrowerhas actual knowledge, (b) anyEnvironmental Condition, including but not limited to,
any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused

by the preser use or ! se‘of a Hazardous Substance which adversely affects the vaiue of the Property. If Bor-
rower leams, s notified by ovemmentai or regulatory authonty, or any private party, that any remaval or other
remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give\qgw{tgg%rower prior to acceleration following Borrower’s
breach of any ‘enant or agreement in this S¢ gty Ins ‘\rmen,t (but not prior to acceleratio \der Section
18 unless Applicable Law provides othemise%,

= notice sitall Specify: (a) the default; (b) the action required

to cure the d it; (c) a date, not less than 30'days from the date-ffie notice is given to Borrow: s which the
default must &8 1d (d) that failure téictre the-default o Erf'gswefore the date spe d notice may
result in acc of sums secured by this Security-Instiument, foreclosure by judi seding and
sale of the P notice shall further inform Borrower qf'thg&:right to reinst: ft ion and the
right to asse proceeding'ﬁgg hq;i_-exisgg,rrée ‘ov'a default or o f Borrower
to accelerati re. If the default is‘aot, ﬁ"ﬁﬁ‘@t@:iﬁefore the date sp ice, Lender
at its option fiate payment in fu'ﬁg otalt¥ums secured by thi nt without
further dem: ¢ & entitied to
collect all expenses incurred in pursuing the remedies-provided in-this Seetion 22, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence.
23. Release. Upon payment of all sums secured by this Secunty Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.
24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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LOAN #: 2100010792
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

/[ SV sen

DATE
ﬂ g /j 1 Lison
= { { 'DATE
State of INDIANA
County of LAKE  SS:
Before me the undersignéd, a (Notary's

county of residence) Cou
(name of signer), and acknowf

Lender: Firs
NMLS ID: 425311
Loan Originator
NMLS 1D: 771125

20, INDIAND 3 T
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| AFFIRM UNDER O REDACT

EACH SOCIA

SHERRI JORGE
FIRST MIDWEST B
300 NORTH HUNT
GURNEE, IL 600
847-739-3660

Q/;
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EXHIBIT "A"

Property Address. 10007 West 128th Place, Cedar Lake, IN 46303
File No.. 16-22837

Lot Numbered 157 in Monastery Woods, Phase 1, an Addition to the Town of Cedar Lake, as per plat thereof,
recorded in Plat Book 101, page 86 in the Office of the Recorder of Lake County, Indiana.

Tax ID Number(s):
State ID Number Only 45-15-21-256-005.000-014

The Property address and/or tax parcel identification number(s) listed are provided solely for informational purposes,
without warranty as to accuracy or completeness and are not hereby insured.
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MIN: 1012094-0000003101-0

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 11th day of
August, 2016 and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the “Security instrument”)
of the same date, given by the undersigned (the “Borrower”) to secure Borrower’s Note
{0 First Midwest Bank, a State Bank

(the “Lender”)
of the same date and covering the Property described in the Security Instrument and
located at: 10007 W 128th PI, Cedar Lake, IN 46303.

The Property includes, but is not limited to, a parcel of land improved with a dwelling,
together with other such parcels and certain common areas and facilities, as described
in COVENANTS, CONDITIONS AND RESTRICTIONS

(the “Declaration”).

The Property is a part of aﬂﬁdéiﬁﬂ%mri:g as\Monastery Woods

(the"PUD”). The Pyopertyalsoincludes Borrower's interestin the ho&neownersafssociation
or equivalent eptity ifigYo .- eé al cilities of the PUD
(the “Owners Assa e @ gﬁlam 'gorrower’s interest.
s FUD lcov‘ Eﬂneroeumetnd txafsct:hhenaﬂen ; rﬂﬁrf\alclie in the
ecurity Instrument, Borrower.an der further covenant agd adree as follows:

A’ PUD Obligafﬁﬁ.%aﬂ@'ﬁ)ﬂlﬂﬁy EOaNEe ligationsunderthe
PUD's Constituent Documents. The “Constituent Documents” are the (i) Declaration;
(i) articles of incorporation, trust instrument or any equivalent document which creates
the Qwners Association; and (i) any by-laws erother riles or regulations ofthe Owners
Association. Borrewer shatizprompiiygpay, whenpdue ' all duesgand, assessments
imposed pursuant to'the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a
generallyaccepied instrance carrier, @ “master” or “blanket” policy insuringthe Property
which is/satisfactory,to L ender and which provides insurance coverageiin the amounts
(including deductible levels), for the periods, and against i0ss by fire, hazards included
within the term “extended coverage,” and any other hazards, including, but not limited
to, earthquakes and floods, forwhich Lenderrequires insdrance, then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the yearly premium

instaliments for property insurance on rty; and (i) Borrower’s obligation under
Section 5 to maintain property insur: ¢,0n the Property is deemed satisfied

Borrower shall give Lendersp

;’,-- lapse in required groperty
insurance coverage provided by i

et policy.

shall apply the proceads tothe sums €& pythe Security Instrument, whether or
not then due, with the excesSHfany, paid-to-Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to ensure that the Owners Association maintains a public liability insurance
policy acceptable in form, amount, and extent of coverage to Lender.
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D. Condemnation. The proceeds of any award or claim for damages, direct or
consequential, payable to Borrower in connection with any condemnation or other
taking of all or any part of the Property or the common areas and facilities of the PUD,
or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and
with Lender's prior written consent, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the PUD, except for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain; (i) any amendment to any provision of the
“Constituent Documents” if the provision is for the express benefit of Lender; iii) termination
of professionalmanagement and assumption of self-managementofthe OwnersAssociation;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due,
then Lender may pay them. Any amounts disbursed by Lender under this paragraph
F shall become additional debt of Borrower secured by the Security Instrument. Unless
Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY B il ants

°°' ' entis

Seal)

L!,
eprogelg/(rf,‘ L (seal

J\; “REL the Lake County Recorder! ' ™™

-7,
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