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every stipulation, agreement, condition, and covenant of the Note and Mortgage, and pays all taxes that may accrue
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in the foreclosure of this Mortgage or otherwise, including reasonable attorneys' fees, then this mortgage and the lien
created will cease, and a release of the mortgage will be executed by Mortgagee.
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Mortgagor covenants and agrees that:

1. Mortgagor will pay the principal and interest and other amounts payable by virtue of the Promissory Note
and this Mortgage, or ¢ither, promptly on the days they become due.

2. Mortgagor will pay ali the costs, charges, and expenses, including attorneys' fees, reasonably incurred or
paid at any time by Mortgagee, its successors, legal representatives or assigns, because of failure by Mortgagor to
perform, comply with, and abide by each and every stipulation, agreement, condition and covenant of the Promissory
Note and this Mortgage, or either, and every payment will bear interest from the date of the mortgage at the rate of
one percent (1 %) per year.

3. Mortgagor will keep the buildings now or later on the land insured in an amount equal to the highest
insurable value, both fire and extended coverage, in a company or companies to be approved by Mortgagee, with
standard and customary mortgagee loss-payable clause indorsed on it, making any loss payable to Mortgagee, its
successors, legal representatives, or assigns; and in the event Mortgagor fails to obtain insurance, then Mortgagee
may obtain insurance and hold it as above provided, without waiving or affecting the option to foreclose or any right
under this Mortgage, and the Mortgagor will repay to the Mortgagee on demand all premiums paid by Mortgagee; all
premiums paid by Mortgagee will be secured by this Mortgage and will be collectible in the same manner as the
principal indebtedness; and should the Mortgagee because of the insurance receive any amount of money for
damage, that amount may be retained and applied by Mortgagee toward payment of the debt secured by the
Mortgage, or it may be pald over elther wholly or in part to the Mortgagor for the repalr of the buildings or for the
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covenants in the Promissory Note.
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7. If any of the sums of money are not promptly paid within thrity (30) days after becoming due, or if each of
the stipulations, agreements, conditions, and covenants of the Promissory Note and this Mortgage, or either, are not
fully performed, complied with, and abided by, the aggregate sum mentioned in the Promissory Note will become
due and payable immediately or later at the option of Mortgagee, its successors, legal representatives, or assigns, as
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fully and completely as if the aggregate sum. were originally stipulated to be paid on that day, despite anything in the
Promissory Note or this Mortgage to the contrary.

8. Mailing a written notice or demand addressed to the owner of record of the mortgaged premises or to the
owner at the last address, actually furnished to Mortgagee, or if none, directed to the owner at the mortgaged
premises, and mailed by the United States mail, postage prepaid, will be sufficient notice and demand in any case
arising under this instrument and required by the provisions of this mortgage or by law.

9. If foreclosure proceedings of any mortgage or lien of any kind superior or inferior to this Mortgage are
instituted, Mortgagee may at its option, immediately or afterwards, declare this Mortgage and the indebtedness
secured due and payable.

10. The Mortgagor, within thrity (30) days after request of the Mortgagee, will furnish to the Mortgagee or to
any other person, firm, or corporation as may be designated by the Mortgagee, a duly acknowledged written
statement of the amount due on the Mortgage and whether any offsets or defenses exist against the mortgage debt.

11. The whole of the principal amount and interest will become due at the option of the Mortgagee, under any
of the following conditions: after default in the payment of any principal or interest, or any installment, as provided
in the note for thirty (30) days; after default in the payment of any tax, assessment, water charges, sewer service
charge, or other governmental or other charge or rate levied or charge against the mortgage premises, for thirty (30)
days after notice and demand from the Mortgagee; after default subsequent to notice and demand from the
Mortgagee either in aSSIgmng and dellvermg the msurance pohcnes msurmg the building against loss, or in
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13. In case of a foreclosure, sale, thespremisesyor so mugchpas may be affectediby this Mortgage, may be sold in
one parcel.

14. The Mortgagor assigns, to the Mortgagee the rents, issues, and profitsiofithe premises as further security
for the payment of the obligations secured by this Mortgage, and grants to the Mortgagee the right to enter on the
premises for the purpose of collecting the payments, and to rent the premises or any part of them, and to apply the
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incurred in any action or proceeding to prosecute or defend the rights and lien created by this Mortgage, including
reasonable counsel fees, will be paid by the Mortgagor, and if not paid promptly on request, will be added to the debt
secured and become a lien on the mortgaged premises, and will be deemed to be fully secured by this Mortgage and
to be prior and paramount to any right, title, or interest, or claim to or on the premises accruing or attaching
subsequent to the lien of this Mortgage, and will bear interest at the rate provided for the obligation secured. This
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covenant will not govern or affect any action or proceeding to foreclose this Mortgage or to recover or to collect the

debt secured by it, which action or proceeding will be governed by the provisions of law and rules of court
respecting the recovery of costs, disbursements, and allowances in foreclosure actions.

16. If all or any part of the premises are condemned and taken under the power of eminent domain, or if any
award for any change or grade of streets affecting the premises are made, all damages and awards for the property
taken or damaged will be paid to the holder of this Mortgage, to the amount then unpaid on the indebtedness secured,
without regard to whether or not the balance remaining unpaid on the indebtedness may then be due and payable; and
the amount paid will be credited against the indebtedness and, if insufficient to pay the entire amount, may, at the
option of the holder, be applied to the last maturing installments, and the balance of damages and awards, if any, will
be paid to the Mortgagor. The holder of this Mortgage is given full power, right, and authority to receive any and all
damages and awards.

17. If the Mortgagor or any obligor on the secured note: (1) files a voluntary petition in bankruptcy under the
Bankruptcy Code of the United States, or (2) is adjudicated a bankrupt under that act, or (3) is the subject of a
petition filed in federal or state court for the appointment of a trustee or receiver in bankruptcy or insolvency, or (4)
makes a general assignment for the benefit of creditors, then and on the occurrence of any of the conditions, at the
option of the Mortgagee, the entire balance of the principal amount secured, together with all accrued interest, will
immediately become due and payable.

18. Mortgagor will comply with all statutes, ordinances, and governmental requirements affecting the
mortgaged premises, and if Mortgagor neglects, or refuses to comply and the failure or refusal continues for a period
of six (6) months, then, at the option of the Mortgagee, the entire balance of the principal amount secured by this
Mortgage, togeth ith all 1 intetest, will'i fiatelyt Tus.and bl
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Dated: June 2, 21 the Lake County Recorder!

Mortgagor: K& C Prgperty Holdings, L1.C

)
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enneth §. Drenth, Manage
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State of Indana }
County of Lake ) ss.

1, the undersigned, a Notary Public in and for said County, in the state aforesaid, DO HEREBY CERTIFY that
Kenneth S. Drenth, Manager of K&C Property Holdings, LLC, personally known to me to be the same person whose
name is subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed, sealed, and delivered the said instrument as his free and voluntary act, for the uses and purposes therein set
forth, including the release and waiver of right of homestead.

Given under my hand and official seal, this 2nd day of June, 2

JACALYN L SMITH
Seal
Notary Public - State of Indiana
Lake County
My Commission Expires Jan 10, 2024
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Exhibit "A"

The South 400 feet of the North 800 feet of the following described tract: Part of the West Half of the West Hall of
Section 21, Township 35 North, Range 9 West of the 2nd P.M., more particularly described as:

Beginning at a point in the West line of said Section 21, which is 1625.10 feet North of the Southwest corner of said
Section, measured along the West line thereof: said point being the Northwest corner of a parcel of land conveyed by
the New York Central Railroad Company to Carl H. Humpfer and Pearl M Humpfer, his wite. by Quit Claim Deed
dated April 29, 1941 and recorded December 4, 1942 in Deed Record 669, page 380 in the Recorder's Office of Lake
County, Indiana; thence North along the West line of said Section to the Northwest corner of said Section; thence
Easterly along the Notth line of said Section to a point in a line parallel with, and distant 106.5 teet by rectangular
measurement Westerly from the center line between the two main tracks of the railroad of The New York Central
Railroad Company. said center line being also the original center line of said railroad; thence Southerly along said
paralle! line a distance of 1970.94 feet; thence Westerly at right angles a distance of 50 feet to a point in a line parallel
with and distant 156.5 feet by rectangular measurement Westerly from the center line between the two main tracks of
the New York Central Railroad Company; thence Southerly along said paraliel line a distance of [ 700.24 feet, more or
less, 10 the Northeasterly corner of said parcel of land conveyed to Carl H. Humpfer and Pearl M. Humpfer. his wife, as
aforesaid; thence Westerly along the Northerly line of said parcel of land conveyed to Carl H. Humpter and Pearl M.
Humpfer, his wife, as aforesaid. a distance ot 1033.7 feet. more or less, to the point of beginning. in Lake County,
Indiana.

Property Address gliway pcﬂrmgt is
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