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MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $25,000.00.

THIS MORTGAGE dated August ¥1, 2016, is made and executed between THOMAS A. HORVATICH, and
SARA A. HORVATICH, husband anmﬂﬁ TH'ST, HIGHLAND, IN 46322-1311
and KIMBERLY A. BENKO, asjoint ose address is 1491 SANDWEDGE
CIR, CHESTERTON, IN 46304-9174 (referred to below as "Grantor*) and CENTIER BANK, whose address is

600 East 84th Avenue, MerriNE@lP @FH@I&L!

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrants, and-conveys to Lender all
of Grantor's right, titl{lﬁhﬂge WW@%%%W@EW biéther with all existing or
subsequently erécteddor affixed buildings, improvements and #ixture§; all edsements, righis of way, and
appurtenances; all water, wﬂ@h&ec@m itdR geintaytingllidipd! stock in bilitie’s with ditch or
irrigation rights);fand all other rights, royalties, and profits relating to the real property, including without

limitation all minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in LAKE County,
State of Indiana:

LOT 9 AND THE SOUTHWESTERLY 4 FEET BY PARALLEL)LINES OF LOT10BLOCK 19, HOMESTEAD
GARDENS MASTER ADDITION, BLOCKS 18 AND 19, IN THE TOWN OF HIGHLAND, AS SHOWN IN PLAT
BOOK 34, PAGE 79, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or its address is commonly known as 8052 DULUTH ST, HIGHEAND, IN 46322-1311.

REVOLVING| LINE OF GCREDIT. This Mortgage secures'the Indebtedness including, without| limitation, a

revolving line of credit, which obligates Lender to make future obligations and advances to Borrower up to a

maximum amount of $2£5,000.00 so long as Borrower cowmplies with all the terms of the Credit Agreement.

Such future |obligations and advances, and the interestthereon, are secured by this Mortgage whether such
o

obligations and advances arise under the Credit his Mortgage or otherwise. This Mortgage also
secures all modifications, extensions and re edit Agreement, the Mortgage “or any other
amounts expended by Lender on Borrower's3kh or in the Mortgage. Such advances may be
made, repaid, and\remade from time to time litation that the total outstanding balance owing
at any one time, nof\ncluding finance chargz ixed or variable rate 6r sum as provided in
the Credit Agreement,~any temporary ovefages l’ and any amounts expended or advanced as
provided in either the Indebtedness paragrap® ‘\'?&A\'..-" shall not exceed theCredit Limit as provided in
the Credit Agreement. It ig tha  intention gf tor-d eider that this Morigage secures the balance
outstanding under the Credit Agreement from tiin 1 ‘ zero up to the'Credit Limit as provided in the

Credit Agreement and any intermediate‘balance.
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As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and (c) all awards, payments, or proceeds of voluntary or
involuntary conversion of any of the property described, including insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future
leases of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform
Commercial Code security interest in the Personal Property and Rents.

FUTURE ADVANCES. In addition to the Credit Agreement, this Mortgage secures all future advances made by
Lender to Borrower whether or not the advances are made pursuant to a commitment. Specifically, without
limitation, this Mortgage secures, in addition to the amounts specified in the Credit Agreement, all future
obligations and advances which Lender may make to Borrower, together with all interest thereon, whether such
future obligations and advances arise under the Credit Agreement, this Mortgage or otherwise; however, in no
event shall such future advances (excluding interest) outstanding at any time exceed in the aggregate
$25,000.00. This Mortgage also secures all modifications, extensions and renewals of the Credit Agreement,
the Mortgage, or any other amounts expended by Lender on Borrower's or Grantor's behalf as provided for in
this Mortgage. If the Lender is required to give notice of the right to cancel under Truth in Lending in
connection with any additional loans, extensions of credit and other liabilities or obligations of Borrower to
Lender, then this Mortgage shall not secure additional loans or obligations unless and until such notice, and any
other material, applicable notices, are given.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MORTGAGE. THIS MORTGAGE IS GIVEN AND
ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other Iaw which _may prevent Lender from bringing any action against Grantor,

including a ¢ ) cy, before or
after Lender tion of any foreclosure, achioi axercise of a
power of sal Hocume ntis

GRANTOR'S s executed at

Borrower's ri
enter into thi
with, or resu
violation of

NOTORFIGRY,

THIS DGR D CIS CHEDrO BTy e,

| authority to
> not conflict
10t result in a
s established

adequate mear { obtaini 11 Jﬁ m é?o g ipn about Borrower's financial
condition; and (g) Lender h g['dn mﬁ a'Bo M § &r (including without limitation
the creditworthiness of Borrower).
PAYMENT AND PERFORH CE. Exc s€ provi 1 this Mort rower shall pay to Lender
all Indebtedn: secured bysthis Mortgagepas itypbecomes duepand Borrower andgGrantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.
POSSESSION AND MAI NANCE OF THE PROPERT Borrower and ( e that Borrower's and
Grantor's possession and use 1e Property shall be governed by following provisions:
Possession and Use. Until the occurrence of an Event of Default; Grantor may (1) remain in possession
and control of the Property; (2) use, operate or manage the perty; ¢ (3) collect the Rents from the
Property.
Duty to Maintain. Grantor shall maintain the Propqqy in good condition and promptly perform all repairs,
replacem s, and maintenance necessary tQ.p‘ SEl ‘itgvalue.
Compliance (1) During the
period of fl 2 ure, storage,
treatmen 213 ‘elease or threaten«:ve :‘elease of-any HdZGrdous Substance s n on, under,
about or - arty, (2) Grantar has ne knowledge cf, or reason to ! v ire has been,
except a: d bsed to and aeknbwledqed by Lender in writing, Fa r violation of
any Envi S, ) any use, genergtlon manufa Jture, storage, trec al, release or
threatene H dous Substaaea '] ,‘e{ “about or fror € prior owners
Qr occup: (c) any actuat’éi{treatened litigatic y any person
relating t # by Lender in

writing, (a) neitner Grantor nor any tenant, contractor, agent or other autnorized user of the Property shall
use, generate, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about
or from the Property; and (b) any such activity shall be conducted in compliance with all applicable
federal, state, and local laws, regulations and ordinances, including without limitation all Environmental
Laws. Grantor authorizes Lender and its agents to enter upon the Property to make such inspections and
tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the Property with
this section of the Mortgage. Any inspections or tests made by Lender shall be for Lender's purposes only
and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or to any
other person. The representations and warranties contained herein are based on Grantor's due diligence in
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investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any future
claims against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or other
costs under any such laws; and (2) agrees to indemnify, defend, and hold harmless Lender against any
and all claims, losses, liabilities, damages, penalties, and expenses which Lender may directly or indirectly
sustain or suffer resulting from a breach of this section of the Mortgage or as a consequence of any use,
generation, manufacture, storage, disposal, release or threatened release occurring prior to Grantor's
ownership or interest in the Property, whether or not the same was or should have been known to Grantor.
The provisions of this section of the Mortgage, including the obligation to indemnify and defend, shall
survive the payment of the Indebtedness and the satisfaction and reconveyance of the lien of this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property, whether by foreclosure or
otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at [east equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable to the use or
occupancy of the Propeny Grantor may contest in good faith any such law, ordmance or regulation and

withhold proceeding, including appropriateay tor has notified
Lender of g as, L le terests in the
Property e ﬂ i m t adeq surety bond,
AN CILC 1S
Duty to r tt dIJtn y tor shali do all
other ac Nﬂlﬂ fMEI@TA l!n. and use of the
Property 39 .;Iy necessary to protect and preserve the Property.

DUE ON S DResument.isthe.prapersy Mk .., «o and payatie

all sums secu

oy s Marpsae e e URAPINGY) LRSI i

onsent, of all or

any part of ie conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale“deed, instaliment sale coptract, land contract,
contract for deed, leas srest greater (3) yea: fion coniract, or by sale,
assignment, or transfer of any.béeneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an rest in Real Property. wever, this option shall not be
exercised by Lender if s >xercise is prohibited by federal law or Indiar
TAXES AND LIENS. The foilowing provisions relating to the taxes and liens ‘on the Property are part of this
Mortgage:
Payment. Granie y when due (and in ali or to delinquency) all tax: payroll taxes,
special taxes, assessimenis, water chaiges and sewerscrvice charges lcvied against or on account of the
Property, and shall pay when due all claims for w rk done on or for services rendered or ‘erial furnished
to the Froperty. Grantor shall maintain theg f any liens having priority over ar equal to the
interest of der under this Mortgage, exg ing Indebtedness referred to is Mortgage or
those liens specifically agreed to in writ'ﬁi} ","Lender, ept for the lien of taxe d assessments not
due as f ified in the Right to Sentest paragraph F,F
Right to ntor may w;thh@ld payment of anw tax, assessment, or clail vection with a
good fai e obligation toﬁyay so long as ! enders interest in P >t jeopardized.
If a lien ted asia result ofa‘i\onbayment Gram"br shall within fift after the lien
arises ol within fifteen (1 ,,e;i/%[wﬁ f:ahtor has notice of the discharge
of the i by Lender, deposit’ '%nder cash or a st urety bond or
other s iny costs and

reasonabie atiorneys' iees, or other charges that couid accrue as a resuli of a {oreclosure or sale under the
lien. In any contest, Grantor shall defend itself and Lender and shall satisfy any adverse judgment before
enforcement against the Property. Grantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of payment of
the taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender at
any time a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shali notify Lender at least fifteen (15) days before any work is
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commenced, any services are furnished, or any materials are supplied to the Property, if any mechanic's
lien, materialmen's lien, or other lien could be asserted on account of the work, services, or materials.
Grantor will upon request of Lender furnish to Lender advance assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard
extended coverage endorsements on a replacement basis for the full insurable value covering all
Improvements on the Real Property in an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer’s liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the maximum
amount of Borrower's credit line and the full unpaid principal balance of any prior liens on the property
securing the loan, up to the maximum policy limits set under the National Flood Insurance Program, or as
otherwise required by Lender, and to maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property or the restoratlon and repair of the Property. If Lender elects to apply the proceeds to restoration

and re ir orreptace the damage dordestroyed | ner satisfactory
to Len po Y | [ rantor from the
procee J o i | this Mortgage.
Any pi at JtﬂqmmEMiar if re Lender has not
comm e U nount owing to
Lender N@T Zf{jum&l e applied to the
princip In es 8s ¢ { in full of the
et PR SR biﬁéﬁtGias”“tﬁ Ffjr"‘iif
Complianc ith Existing Indebted ess Durmg the pen any Existing htedness described
below effect, cofigliap £8 the instrur avidencing such
Existing Indebtedness shaII constitute compliance with the insurance provisions under this Mortgage, to the
extent npliance with the terms of this Mortgage would constitute a duplication of insurance requirement.
If any ceeds fro insura iyable © s, the prov this Mortgage for division of
proceeds shall applymenly to thatgportiengef the procee not payable io > holder of the Existing
Indebtedness.
LENDER'S| EXPENDIT! 5. If Grantor fails (A) to keep the Property free 5, liens, security interests,
encumbrances, and other C s, (B) to provide any required insurance on the Property, ( to make repairs
to the Property or to comply with any obligation to maintain Existing Indebtedness in good standing as required
below, then Lender may do so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Proy Lender on Grantor's behalf i but is 1 required to, take any action that
Lender believes to be appropriate to proiect Lender's inierests. All expenses incurred or d by Lender for
such purposes will then bear interest at the rate ch rged under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment k ‘\%‘L { ,However if this loan is a "consumer loan" or a
"consumer ~d loan" as defined under tf; e 'fJ’ﬁ(» Consumer Credit Code, the rate’charged will not
exceed the Anpual Percentage Rate initially; osed on thiedoan. All such expenses will become a part of the
Indebtedn« NG Lender's option, w' |~ (A)  be;payable’ demand; (B) be ac 1 » balance of the
Credit Agt and be apportioned am and-be-payablemwith any installment pz to become due
during eitt th rm of any appycable tRenrance [Soli?ey or (2) the repr n of the Credit
Agreemen ~d as a balloda payrmnt whlch w{h be due and ol dit Agreement's
maturity. Nso will secure payn =95~ :;x,'?nounts The right 1 this paragraph
shall be ir sther rights or anV‘ s which Lender pr account of any
default. £ = shalf'rot berconstried as. curng ¢ _ender from any
remedy th: N

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of

this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real Property
description or in the Existing Indebtedness section below or in any title insurance policy, title report, or final
title opinion issued in favor of, and accepted by, Lender in connection with this Mortgage, and (b) Grantor
has the full right, power, and authority to execute and deliver this Mortgage to Lender.
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Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property against the lawful claims of all persons. In the event any action or
proceeding is commenced that questions Grantor's title or the interest of Lender under this Mortgage,
Grantor shall defend the action at Grantor's expense. Grantor may be the nominal party in such
proceeding, but Lender shall be entitled to participate in the proceeding and to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments as Lender may request from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, and regulations of govermnmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Mortgage shall
survive the execution and delivery of this Mortgage, shall be continuing in nature and shall remain in full
force and effect until such time as Borrower's Indebtedness is paid in full.

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lien. The lien of this Mortgage securing the Indebtedness may be secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing
Indebtedness and to prevent any default on such indebtedness, any default under the instruments
evidencing such indebtedness, or any default under any security documents for such indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any mortgage, deed of
trust, or other security agreement which has priority over this Mortgage by which that agreement is
modified, amended, extended, or renewed without the prior written consent of Lender. Grantor shall
neither request nor accept any future advances under any such security agreement without the prior
written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Mortgage:

Proceedinas. If anv nrrm{inn in_condermnation_is _filed __Grantor_shall nromntiv notifi L ender in writing'

and Gr: ind obtain the
award. in_such > participate in
the pro ﬂbﬁ“&ﬁ%f&se d Grantor will
deliver 3 sered to Lender such instruments and docurn: at » requested by

e RO OFFICIALL
Applicat N roceeds. or any part o the roj IS Cond: 8 ninent domain
that all o v MW e ¥R PR DL~ e repen o
that all any porti m Ini € ss or the repair or
restoratiof the Pro W@% m lhe award r.payment of all
reasonable costs, expenses and atiomeys™ fees incu in connéction with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions

relating to governmental fees ¢ 3 a part Mortgage
Current| Taxes, Fees' andgsCharges. Upon request by Lender, Granter shall execute st documents in
addition this Morinage and take whatever other action is uested by Lender 1o perfect and continue
Lender's lien on th al Property. antor shall reimburse Lender gs, as described below,

together with all expense curred in recording, perfecting or continuing jihisgiortgage, including without
limitatio | taxes, fees, decumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. > following shall constitute taxas to which this'section applies: (1) a specific tax upon this type
of Mortgage or upo: rany part of the iIndebtedne cured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or requured to deduct from payments on the indebledness secured
by this > of Mortgage; (3) a tax on thisype r or the holder

of the Gt Agreement; and (4) a speci of on payments
of principal. andinterest made by Borro
Subseq! ra If any tax to hes; e date of this
Mortgag 3, shall have the sayme effect-as an Event! © y rcise any or all
of its an ~ for an Event cﬁ D@{fauu as provic edébelow unless Granto pays the tax
before i linquent, or (2) dgnteqts tha ‘taxs a%‘prowded abor A I Liens section
and dej der cash or a s %lf rats” surety bon i satisfactory to
Lender. '7‘,-5.,?1

SECURITY | X Mortgage as a

security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the



MORTGAGE

(Continued) Page 6

real property records, Lender may, at any time and without further authorization from Grantor, file executed
counterparts, copies or reproductions of this Mortgage as a financing statement. Grantor shall reimburse
Lender for all expenses incurred in perfecting or continuing this security interest. Upon defauit, Grantor
shall not remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall
assemble any Personal Property not affixed to the Property in a manner and at a place reasonably
convenient to Grantor and Lender and make it available to Lender within three (3) days after receipt of
written demand from Lender to the extent permitted by applicable law.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party) from which information
concerning the security interest granted by this Mortgage may be obtained (each as required by the
Uniform Commercial Code) are as stated on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mortgage:

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make,
execute and deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such
times and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary
or desirable in order to effectuate, complete, perfect, continue, or preserve (1) Borrower's and Grantor's
obligations under the Credit Agreement, this Mortgage, and the Related Documents, and (2) the liens and
security interests created by this Mortgage on the Property, whether now owned or hereafter acquired by
Grantor. Unless prohibited by law or Lender agrees to the contrary in writing, Grantor shall reimburse
Lender for all costs and expenses incurred in connection with the matters referred to in this paragraph.

Attorney-in-Fact, If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,

filing, r: 6 5 ole opinion, to

accomy. g i the pieceding paragraph. o
FULL PeRF k) QCIMENLEAS,, . aton all futore
advances, 2§ ‘es the credit line account, and Grantor othe ® the obligations
imposed ug d NMe@EP‘ oi mmer' sle satisfaction
of this Mor c a o ti i 3! ncing Lender's
secunty int ¥ egts the Personal Property. (Grantor will pay, if permit cable law, any
resonatte - JTAES AAACHDAGKREE S EhEPFOPEIty Of
EVENTS O AULT. Gahies otk ip @@wrﬁem&y of the following happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in connection with the Credit
Agreement. This can include, for example, a false statement about Borrower's or Grantor's income, assets,
liabilities, or any other aspects of Borrower's or Grantor's financial condition. (B) Borrower 's not meet the
repayment ns of the Credit Agreement. (C) Grantor's acti )¢ inaction adyers affects the collateral ofr
Lender's rig in the collateral. This can ude, for imple, failure to maintain required insurance, waste or
destructive : of the dwelling, failure to | taxes, death of all sons liable on the account, transfer of title
or sale of the dwelling, ion.of a senior lien on the dwelling without Ler lission, sclosure by the
holder of another lien, or the use of funds he dwelling for prohibited purposes:
RIGHTS AND REMEPIES ON DEFAULT. Upon the occurrance of an Event of Default and at any time thereafter
but subject any lir tion the Credit Agreement ny Timitation in this Mortgage, Lender, at Lender's
option, may exercise any ongsor more of following rights and remedies, in addition to any other rights or
remedies provided by law:

Accelerate Indebtedness. Lender shall have) r or Grantor to

declare ih ntire Indebtedness immegfa L Y ient penalty that

Borrowt be required to pay. &~ -~

UCC Re h respect to all or iy partof the P‘erééﬁn“‘a] Property, Lender | the rights and

remedie ured party under the Yniform Cofmmercial Code.

Collect 5 I have the rigj?ii W-it_hbut notice ‘tg_itéorrower or o ssession of the

Propert ts, including-'ﬁmo{@r}@g(@ﬁﬂﬁﬁe and unpaid, an proceeds, over

and abx nst the Indebtednessitin furtheranc: tt ay require any

tenant « ale t Al r. If the Rents

are collected by Lender, then Grantor-irrevocably designates-Lender4s Grantor's attorney-in-fact to endorse

instruments received in payment thereof in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are made, whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possession of all or any
part of the Property, with the power to protect and preserve the Property, to operate the Property
preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
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specifying that : purpose of the noticedy

permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Credit Agreement,
Lender may obtain a judgment for any deficiency remaining in the Indebtedness due to Lender afier
application of all amounts received from the exercise of the rights provided in this section. Under all
circumstances, the indebtedness will be repaid without relief from any Indiana or other valuation and
appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available at law or in equity.

Sale of the Property. To the extent permitted by applicable law, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. [n exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonabie notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. If Lender decides to spend money or to perform any of Grantor's abligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in

default and to exercise | ender's remedies

Attorn« e INSUwWies aiy suit O ‘b\ 1 2 terms of this
Mortge E%p te . le as attomeys'
fees a ) appeal ether or not any cou ct|0|‘ L3 the extent not
prohibi il 3 t s iQ sary at any time
for the ¥ N@m@iltﬁu a € Indebtedness
payabi o and shall bear |nterest at the Credit Agreement rate fron C the expenditure

until re ' ’E}ﬁgomw rfhe %g: ¥ ct to any limits
under appfi e law, Lender's reasonable attorneys yd Lender's | Hether or not there

is a lawsuit, |ndud|n¢l‘@oﬁlﬂ@eo@(ﬂ1m yankruptcy proceadings (including
efforts maodify or vacate any automatic stay or iMjunction), appeals, and any anticipated post-judgment

collection services, the cost of searching records, obtaining title reports (including foreclosure reports),

survey reports d appraisal 1 title inst ca, to the tent permitted applicable law.
However, Grantor only. will pay reascnable attomeys' fegs n attomey not Lender's salaried employee, to
whom matter is referred after default. Grantor also will pay any court cos in addition to all other
sums provided by law.
NOTICES. 1y notice ie d to be given under t Mortga including without limitation any notice of
default and any notice of sale shall be given in writi and shall be effective when actually delivered, when
actually received by telefacsimile (unless otherwise required law), when deposited th a nationally
recognized overnight Irie J if mailed, when deposited in the United States mail, as first class, certified or
registered | postage prepaid, directed to the addresscs shown near the beginning of t Mortgage. All
copies of notices of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent
to Lender's address, as shown near the begimiing ofithis Mortgage. Any person may inge his or her
address for ices under this Mortgage by i ; ritten notice to the other s0n or persons,

1 . son's address. For nc purposes, Grantor
agrees to L ler informed at all tigis&’ of Grantor's{eurrent address. Unle it se provided or

required by £\ is more than on¢ .bnh:)r any-noticeggiven by Lender to 3 s deemed to be
notice give antors. It will be Graﬁtoi\s responsioility tq\ttell the others of the n Lender.
MISCELLA TSIONS. The folloﬁ‘ ] |sce|lancous'bfows'ons are af age:
)/Ug Q“ : s . o g
Amend ten in this* 1ge % in the Related srantor's entire
agreen < na the matters covered by this M 12 any change or
amend m 1 nd or obligated

by the change or amendment.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not to be
used to interpret or define the provisions of this Mortgage.

Governing Law. This Mortgage will be governed by federal law applicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Indiana without regard to its conflicts of law provisions.
This Mortgage has been accepted by Lender in the State of Indiana.

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lender's request to submit to the jurisdiction
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of the courts of Lake County, State of Indiana.

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and ali references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in_a person other than Grantor, Lender, without
notice of yage and the

Indebte« ,r" e or extension vxéhout elemsing Or: jations of this
Mortgag = m t
Waive | ‘F me lq grial in n, proceeding,

or coun h; by. party agalnst any, othe party.
oeFmITIONs. + Eﬁ* Dosumentisihenraperts of. . .o
Borrowet. THe word "thaulualws(ﬁmuntpﬁecmmlm HORVATICH and includes all

co-signers and co-makers signing the Credit Agreement and all their successors and assig

Credit Agreement. The words "Credit Agreement” mean the credit agreement dated August 11, 2016,
with cn limit of $25,000.00 from rrower to de nether v all wals of, extensions of,
modifications of, nancings of, consolidations of, and substitutions for the promissory n or agreement.
The maturity date of the Credit Agreement is August 11, 2036. NOTICE TO ANT( THE CREDIT

AGREEMENT CONI 5 A VARIABLE INTEREST RATE.

Environmental Laws. The rds "Environmental Laws"” mean any and state, federal « local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without
limitation the Comprehensive Environmental ResponseCompensatic and Liability . of 1980, as
amended, 42 U.S.C tion 9601, et seq. ("CERCL/ e-Superfund Amendments and Reauthorization

Act of 36, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C.
Section )1, et seq., the Resource Conser Recovery Act, 42 U.S.C. Section 6901, et seq., or

other applicable state or federal laws, rules rvegulal /é@dopted pursuant thereto.

Event of Default. The words "Event efault" meaq;%y of the events of default set forth in this
Mortgag he events of default section=of this Mortgagé.{?{g

Existing ne The words "Exgtlng Indebtedness#‘ mean the indebtedness in the Existing
Liens pr is Mortgage. % K

Grantor ranto™ means TH /M/ASi :lﬁR,\(,&TICH SARA A H KIMBERLY A
BENKO. 2 MOIANG

Hazardc 37 -ause of their

quantity, concentration or physical, chemicai or infectious characteristics, may cause or pose a present or
potential hazard to human health or the environment when improperly used, treated, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardous Substances" are used
in their very broadest sense and include without limitation any and all hazardous or toxic substances,
materials or waste as defined by or listed under the Environmental Laws. The term “Hazardous
Substances" also includes, without limitation, petroleum and petroleum by-products or any fraction thereof
and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings,
structures, mobile homes affixed on the Real Property, facilities, additions, replacements and other
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construction on the Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
expenses payable under the Credit Agreement or Related Documents, together with all renewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agreement or Related
Documents and any amounts expended or advanced by lender to discharge Grantor's obligations or
expenses incurred by Lender to enforce Grantor's obligations under this Mortgage, including, but not
limited to, attorneys' fees, costs of collection and costs of foreclosure, together with interest on such
amounts as provided in this Mortgage. Specifically, without limitation, Indebtedness includes the future
advances set forth in the Future Advances provision of this Mortgage, together with all interest thereon.

Lender. The word "Lender” means CENTIER BANK, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Credit Agreement.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Personal Property. The words "Personal Property" mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, all replacements of, and all substitutions for,
any of such property; and together with ail proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property" means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents” mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Re(;lts.h af

and ot o Propeity. -
Document is

GRANTOR. s NT OFFICYAL D A

GRANTOR: This Document is the property of

. ﬁ‘é_é:%%.mty Recorder!
X 4{}% -
HOMAS RVAT

L yalties, profits,

b

O L_A_*»'@émé

SARA A RVATICH

/
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INDIVIDUAL ACKNOWLEDGMENT
“Official Seal” 3

stareor [ WD/ AR o Deborah C. Gifford
, )85 1 Notary Public, State of Indiana |

COUNTY OF / Ak E y n’::m,,;’;m oxulml' IN:
! March 14, 2023 !

[ S T T -y i Aty S,

On this day before me, the undersigned Notary Public, personally appeared THOMAS A HORVATICH; SARA A
HORVATICH; and KIMBERLY A BENKO, to me known to be the individuals described in and who executed the
Mortgage, and nowledged that they signed the Mortgage as their free and voluntary act and deed, for the

Given ici i j/ // day of 4 7 ,ZO‘Z_Q_.
Residing at )QS Pf é

My commission expires k N AL (7H }Q ) ZQG'E 2

Notary Public in and for the State of | 1<

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number i S Documentation

Associate) ! °
Document 1s

SRR ) ' @ S 8 8 § 5 S 1 098 . W SLARRN

This Document is the property of
the Lake County Recorder!
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