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HIGHLAND, IN 46322-1311

MORTGAGE
MAXIMUM LIEN. The lien of this Mortgage shall not exceed at any one time $26,000.00.

THIS MORTGAGE dated August 14,2016, is made and executed between THOMAS A. HORVATICH and
SARA A. HORVATICH, husband,and wife, whose address is 8052 DULUTH ST, HIGHLAND, IN 46322-1311

and KIMBERLY A. BENKO, as joint mm ipy, whose address is 1491 SANDWEDGE
CIR, CHESTERTON, [N 46304 94 and CENTIER BANK, whose address is

GRANT OF MORTGAGE. Fi A !ants and conveys to Lender all

of Grantor's right, fitle and mterest in and to the foll described real propertytogether with all existing or
subsequently erected X mmi Wﬁty ts, wights of way, and
appurtenances; all water, water ri atercourses and ditch®rights%(includirfg stock in utilities with ditch or
irrigation rights);<and all o iﬁ @'éiomy al property, including without
limitation all minerals, oil, gas, geothermal and similar matters, (the "Real Property") located in LAKE County,
State of Indiana:

LOT 9 AND THE SOUTHWESTERLY 4 FEET BY PARALLEL LINES OF LOT 10, BLOCK 19, HOMESTEAD
GARDENS MASTER ADDITION, BLOCKS 18 AND 19 4N THE TOWN OF HIGHLAND, AS SHOWN IN PLAT
BOOK 34, PAGE 79, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

The Real Property or its,address‘is commonly known as 3052 DULUTH ST, HIGHLAND, IN 46322-1311.

As more fully described in this mortgage, the Property includes: (a) all extensions, improvements, substitutes,
replacements, renewals, and additions to any of the property described; (b) all rents, proceeds, income, and
profits from any of the other property described; and, (c) all awards, payments, or proceeds of voluntary or
involuntary| conversionyef anyfof the propecty describedpincluding insurance, condemnation, tort claims, and
other obligations dischargeable in cash.

., and interest in and to all present and future
leases of the. Property and all Rents fro ddmon Grantor grants to Lénder a Uniform

Commercial Code security interest in the P&

FUTURE ADVANCES, In‘addition to the scures all future advances made by Lender to
Borrower whether or not the advances a 3 <<ommitment. Specifically, without limitation,
this Mortgage secures, in_addition to the & he Note, all future obligations and advances

i ¢t thereon, whether such future obligations and
“‘;; owever, in noévent shall such future advances
(excluding interest) outstanding ‘at anytime exceed e aggregate $26,000.00. This Mortgage also secures
all modifications, extensions and renewals of the Note, the Mortgages or any other amounts expended by
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Lender on Borrower's or Grantor's behalf as provided for in this Mortgage. If the Lender is required to give
notice of the right to cance! under Truth in Lending in connection with any additionai loans, extensions of credit
and other liabilities or obligations of Borrower to Lender, then this Mortgage shall not secure additional loans or
obligations unless and until such notice, and any other material, applicable notices, are given.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS
MORTGAGE. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action" or
"anti-deficiency" law, or any other law which may prevent Lender from bringing any action against Grantor,
including a claim for deficiency to the extent Lender is otherwise entitled to a claim for deficiency, before or
after Lender's commencement or completion of any foreclosure action, either judicially or by exercise of a
power of sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at the request of Lender; (b) Grantor has the full power, right, and authority to
enter into this Mortgage and to hypothecate the Property; (c) the provisions of this Mortgage do not confiict
with, or result in a default under any agreement or other instrument binding upon Grantor and do not result in a
violation of any law, regulation, court decree or order applicable to Grantor; (d) Grantor has established
adequate means of obtaining from Borrower on a continuing basis information about Borrower's financial
condition; and (e) Lender has made no representation to Grantor about Borrower (including without limitation
the creditworthiness of Borrower).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage as it becomes due, and Borrower and Grantor shall strictly perform
all Borrower's and Grantor's obligations under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Baorrower and Grantor agree that Borrower's and
Grantor's possession and use of the Property shall be governed by the following provisions:

Possess currence of an Fvent of Default, Grax in possession

- [

and con V! R ents from the
Propert ' 0 m@ﬂ‘fi‘s

replacer d ! Sal i Li

Complia VA ir ﬁm ?r stﬁerﬁ rériﬁ L 1) During the
period of Gf mm Zﬂ i&pmg #ﬂl erﬁgm, nufacture, storage,
treatmen posal, rel r fBnce by an arson on, under,
about ¢ sm the Prop (s“ﬁfﬁewnﬁm&ggﬁw ‘to believe that there has been,

except as previously dlsclosed to and acknowledged by Lender in writing, (@) any breach or violation of
any Environmental Laws = (b) any use, generation, manufacture, storage treatment, disposal, release or
threatened release {azard on, , ut or fro orty by any prior owners
or occupants of the Propeity, or (c) any actual or threatened litigation or claims any kind by any person
relating such tters; and (3) Except as previously disciosed to and acknowled: by Lender in
writing, ) neithe! tor nor any tenant, contractor, agent or other iser of Property shall
use, generdte, manufaeiL store, treat, dispose of ar release any HazardeusgSubstance on, under, about
or from the Property, and (b) any sh activity shall be 1ducted in compliance v all applicable
federal, te, and local laws, regulations and ordinances, inciuding nout limitation Environmental
Laws. Grantor au ender and agents to « vthe Property to make such inspections and
tests, at Grantor's expense, as Lender inay deem appmp-.me to determine compliance of the Property with
this sec of the Mortgage. Any inspections ;s made by Lender shall be for Lends purposes only

and shall not be construed to create any rq ¥
other perg The representations and 3
investigating Property for Hazardo
claims & iy fer for indemnity orx

pljability on the part of Lender to antor or to any
iied herein are based on Grant due diligence in
r hereby (1) releases waives any future
nt Grantor becomes liable sanup or other

yitrib utionin:the

costs ui : laws; and (2) Qg ces to-indemnifysidefend, and hold h Je er against any
and all « ses, liabilities, damadgs penamw. and vex;ﬁenses which Le J ly or indirectly
sustain from a breaciy of ihisr section of (he Mongage ce of any use,
generat &, storage, dlspo”gal e \{hreatened release - to Grantor's
ownersl B perty, whetffél ’mﬁt\\‘@ same was 0 o] wn to Grantor.
The pro dn of the MO Agage, inctuding the of il defend, shall
survive R ¢ this Mortgage
and shall not be affected by Lender's acquisition of any interest in the Property whether by foreclosure or
otherwise.

Nuisance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer
any stripping of or waste on or to the Property or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will not remove, or grant to any other party the right to remove, any
timber, minerals (including oil and gas), coal, clay, scoria, soil, gravel or rock products without Lender's
prior written consent.

Removal of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
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without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may
require Grantor to make arrangements satisfactory to Lender to replace such Improvements with
Improvements of at least equal value.

Lender's Right to Enter. Lender and Lender's agents and representatives may enter upon the Real Property
at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all govemmental authorities applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinance, or regulation and
withhold compliance during any proceeding, including appropriate appeals, so long as Grantor has notified
Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lender's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate security or a surety bond,
reasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shalt do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the

Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender's prior written consent, of all or
any part of the Real Property, or any interest in the Real Property. A "sale or transfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether voluntary or involuntary; whether by outright sale, deed, installment sale contract, land contract,
contract for deed, leasehold interest with a term greater than three (3) years, lease-option contract, or by sale,
assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or by
any other method of conveyance of an interest in the Real Property.
exercised by Lender if such exercise is prohibited by federal law or by Indiana law.

However, this option shall not be

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Property are part of this

Mortgage:
Paymer aB grl payroll taxes,
special m mes ¢ account of the
Propert: for semvicas re terial furnished
to the | N@aﬁn@?ﬂﬁiﬁ h \' r equal to the
interest e defth fol th agi ¥ ng by Lender,

{ i ntest

pereararny” TS EeTE fﬂé“ﬁiﬁoﬁ@w}% A
Right to” Coniést. Grath@aLﬁkﬁd(Eg@“ﬂtZﬁrR@COﬁdﬁm! or claim'in connection with a
good faith dispute over the obligation to pay, so long as Lender's interest in the Property ot jeopardized.
If a lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien
arises © alienis fi wvithin 7 /s after Grantor has noti filing, secure the discharge
of the | or if uesied by Lender, depositwith Leader cash or a sufficient corporate surety bond or
other security satisfactory to Lender an amount /sufficient to discharge the lien plus any costs and
attorneys' fees, or other charges that could accrue as a result of a foreclosure sale under the lien. In
any contest, Granio It defend itself and Lender and all sat adverse judgment before
enforcement against thepProperty. Grantor shall name Lender as an additional obligee under any surety
bond furnished in'the contest proceedis
Evidence of Paym itor shall upon demand Lender satisfactory evidence of payment of
the taxes or assessmentsrand shall authorize the appropriaie’ governmental official to deliver to Lender at
any time 2 written statement of the taxes and asgqssments against the Property.
Notice of Construction. Grantor shall \t ﬂLSh uat least fifteen (15) days b« = any work is
commence ny services are furnished$ i.*!s ny mate"wic @re supplied to the Property, ii any mechanic's
lien, mq almen's_ lien, or other lien q\éﬂ;?b be asserted - araccount of the work, sen , or materials.
Grantor pon request of Lender:ﬁ’u uraish to- Lender [‘p"ﬁance assurances satisfd 0 Lender that
Grantor N ay the cost of S@h lmprovement .;' ,f:'

PROPERTY SURANCE. The fof“@wmq Qar ov-snons retatlng to insuring th 2 a part of this

Mortgage: /,‘/ A \\

N

Mainten antor shall précuie\‘ar:lg maintain p with standard
extende n i 3 covering all

Improvemenis on the Real Property in-an amount sufficient to avoid application of any coinsurance clause,
and with a standard mortgagee clause in favor of Lender. Policies shall be written by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor shall deliver to Lender
certificates of coverage from each insurer containing a stipulation that coverage will not be cancelled or
diminished without a minimum of ten (10) days' prior written notice to Lender and not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insurance policy also shall include an
endorsement providing that coverage in favor of Lender will not be impaired in any way by any act,
omission or default of Grantor or any other person. Should the Real Property be located in an area
designated by the Administrator of the Federal Emergency Management Agency as a special flood hazard
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area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after
notice is given by Lender that the Property is located in a special flood hazard area, for the full unpaid
principal balance of the loan and any prior liens on the property securing the loan, up to the maximum
policy limits set under the National Flood Iinsurance Program, or as otherwise required by Lender, and to
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property.
Lender may make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or
not Lender's security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any
insurance and apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the
Property, or the restoration and repair of the Property. If Lender elects to apply the proceeds to restoration
and repair, Grantor shall repair or replace the damaged or destroyed Improvements in a manner satisfactaory
to Lender. Lender shall, upon satisfactory proof of such expenditure, pay or reimburse Grantor from the
proceeds for the reasonable cost of repair or restoration if Grantor is not in default under this Mortgage.
Any proceeds which have not been disbursed within 180 days after their receipt and which Lender has not
committed to the repair or restoration of the Property shall be used first to pay any amount owing to
Lender under this Mortgage, then to pay accrued interest, and the remainder, if any, shall be applied to the
principal balance of the Indebtedness. if Lender holds any proceeds after payment in full of the
Indebtedness, such proceeds shall be paid to Grantor as Grantor's interests may appear.

LENDER'S EXPENDITURES. If Grantor fails (A) to keep the Property free of all taxes, liens, security interests,
encumbrances, and other claims, (B) to provide any required insurance on the Property, or (C) to make
repairs to the Property then Lender may do so. If any action or proceeding is commenced that would matenally
affect Lender’s interests in the Property, then Lender on Grantor's behalf may, but is not required to, take any
action that Lender believes to be appropnate to protect Lender's interests. All expenses incurred or paid by
Lender for such purposes will then bear interest at the rate charged under the Note from the date incurred or
paid by Lender to the date of repayment by Grantor. All such expenses will become a part of the Indebtedness
and, at Lender's option, will (A) be payable on demand; (B) be added to the balance of the Note and be
apportioned among and be payable with any instaliment payments to become due during either (1) the term of

any appliwlnl—\ inorranes malime A {2\ tho rormaining-torm nf the kl:\&—\- ~r "™ e draatad as a ba"oon
payment wh pé e payment of
romecios o o FROChESEAT IS, r anall ot be
remedies to =\ ny . ¥ shall not be
construed as of 50 as to bar Lender from any remedy that it oit AS had.

wanwawry. s or TNCAT Biole) BBl Al - 7roery o s pro

this Mortgag
Title. Grantof e PaRlAak) @YCERIGGEIE 350d EAEakRBRENE ST 4260 o e Property in fee
simple, fre id clear i’ill ;L nd t:umbran S m than those et forth s e Real Property
descripti i in any titl ak ;frrg-lmsued in favor and accepted
by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute deliver this Mortgage to Lender.

Defense Title. Ibje o the exception. in the agrs above, antor rrants and will forever
defend t title to the Property against the lawful claims of all persons. In event any action or
proceeding is commenced that questic Grantor's title or the interest of Len under this Mortgage,
Grantor il defenc action at Grantor's expense. Grantor m: nominal party in such

proceedi but Lender s! be entitled to participate in the proceedingmand 'to be represented in the
proceeding by counsel of Lender's own choice, and Grantor will deliver, or cause to be delivered, to Lender
such instruments, as tendet may request from time to time to mit such participation.

Compliar With Laws. Grantor warrants that the Piopertysand Grantor's use of the Property complies
with all existing applicable laws, ordmances and regulatlons of governmental authorities.

Survival ’romises. All promises, agreemeﬂ% 7‘s*atements Grantor has made in tt JNortgage shalll
survive the >cution and delivery of thls 'lv‘prfgage .: 4[1 ‘e continuing in nature an i@l remain in full
force and effe ntil such time as Borroweyr's IndebtedneSM$m|d in full.

CONDEMNA T cllowing provisiong elatlng to conder*ﬁnauon proceedings ar p is Mortgage:
Proceedi rproceeding in oondemwanon is filed,’ Grantor shall pror Y fer in writing,
and Gre R take such s?eps as may be nmsary to d nd obtain the
award. t sminal party“d in ¢ suc’f mneeomg, but Len st participate in
the proc represented in thé’ 'ﬁmpeejmg by counse 1 Grantor will
deliver ¢ M requested by

Lender from time to time to pemit-such-participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require
that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys' fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:
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Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in
addition to this Mortgage and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below,
together with all expenses incurred in recording, perfecting or continuing this Mortgage, including without
limitation all taxes, fees, documentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute taxes to which this section applies: (1) a specific tax upon this type
of Mortgage or upon all or any part of the Indebtedness secured by this Mortgage; (2) a specific tax on
Borrower which Borrower is authorized or required to deduct from payments on the Indebtedness secured
by this type of Mortgage; (3) a tax on this type of Mortgage chargeable against the Lender or the holder
of the Note; and (4) a specific tax on all or any portion of the Indebtedness or on payments of principal
and interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default, and Lender may exercise any or all
of its available remedies for an Event of Default as provided below unless Grantor either (1) pays the tax
before it becomes delinquent, or (2) contests the tax as provided above in the Taxes and Liens section
and deposits with Lender cash or a sufficient comporate surety bond or other security satisfactory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any of the
Property constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform
Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to
perfect and continue Lender's security interest in the Personal Property. Grantor hereby appoints Lender as
Grantor's attorney-in-fact for the purpose of executing any documents necessary to perfect or continue the
security interest granted in the Rents and Personal Property. In addition to recording this Mortgage in the

real prog H , file executed
countery o ogs of this iviorigage as a jinagcl 5¢ hall reimburse
Lender f Te um@nﬁuisc\ it fault, Grantor
shall no J Jetach the Personal Property from the Prop Grantor shall
assemble gt a \EI in n' af ce reasonably
convenie 3 JNmnIc‘i rﬁE mq&ﬁ.tn (@ ter receipt of
written « f Lender to the extent permitted by applicable law.

Addresses. Tre IIMSARRE WML BtIsLhE RROREKEYo0F (o ich information
concerning > security, ed (each require e
Uniform nmercial C:)&ha% L%ﬁdﬂﬂﬁﬂwwﬁﬁéﬁﬂgfw ‘ ured by tn

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to further assurances and
attorney-in-fact are a part of this Mort

Further urance At any time, and from time time, an reguest of Lender, Grantor will make,
execute | deliver, or will cause to be made, executed or delivered, to Lender or to LLender's designee, and
when requested by ter, cause to be filed, recorded, refiled, or rerecorded e case may be, at such

times and in such offices 1 places as Lender may deem appropnate, any. and.all such mortgages, deeds
of trust, security deeds, security agreements, financing statements, continuation statements, instruments
of further assurance, certificates, and other documents as may, in the sole opinion of Len be necessary
or desirz in ord effectuate, complete, perfect, AT or preserve (1) Borrowe and Grantor's
obligations under the Notef this Mortgage, and the Related Documents, and (2) the liens and security
interests created by this Mortgage as first and prlor Ilens on the Property, whether now owned or hereafter

acquired Grantor. Unless prohibited b;( { agrees to the contrary in writi Grantor shall
reimbursz, Lerider for all costs and expens M ﬂp onnection with the matters refefred to in this
paragrag q{hJ xﬁw
Attorney ot Grantor fails to do%‘? of the-things e.‘éd to in the precedi % h, Lender may
do so fi name of Grantc;r and at-CGrantorsiexpense. For such pur rantor hereby
irrevoca | fer as Grantor’:; ab;orney—ln-fact for‘ihe purpose of It g, delivering,
filing, re iQ all other thmg§ asrray be-neoea,sary or desir ) le opinion, to
accompl sferred to in the pmagéﬂ_;.}r‘j‘ qr*q@c:sph
FULL PERF( rer and“Grantor pey ot Ln Indebtedness, in ition all future
advances, v o tor under this

Mortgage, Lender shall execute and deliver to Grantor a suitable satisfaction of this Mortgage and suitable

statements of termination of any financing statement on file evidencing Lender's security interest in the Rents
and the Personal Property. Grantor will pay, if permitted by applicable law, any reasonable termination fee as
determined by Lender from time to time.

EVENTS OF DEFAULT. At Lender's option, Grantor will be in default under this Mortgage if any of the
following happen:

Payment Default. Borrower fails to make any payment when due under the Indebtedness.
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Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge
of any lien.

Break Other Promises. Borrower or Grantor breaks any promise made to Lender or fails to perform
promptly at the time and strictly in the manner provided in this Mortgage or in any agreement related to
this Mortgage.

Default in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extension of
credit, security agreement, purchase or sales agreement, or any other agreement, in favor of any other
creditor or person that may materially affect any of Borrower's or any Grantor's property or Borrower's
ability to repay the Indebtedness or Borrower's or Grantor's ability to perform their respective obligations
under this Mortgage or any of the Related Documents.

False Statements. Any representation or statement made or furnished to Lender by Borrower or Grantor or
on Borrower's or Grantor's behalf under this Mortgage or the Related Documents is false or misleading in
any material respect, either now or at the time made or furnished.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien)
at any time and for any reason.

Death or insolvency. The death of Borrower or Grantor, the insolvency of Borrower or Grantor, the
appointment of a receiver for any part of Borrower's or Grantor's property, any assignment for the benefit
of creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy
or insolvency laws by or against Borrower or Grantor.

Taking of the Property. Any creditor or governmental agency tries to take any of the Property or any other
of Borrower's or Grantor's property in which Lender has a lien. This includes taking of, garnishing of or
levying on Borrower's or Grantor's accounts with Lender. However, if Borrower or Grantor disputes in
good faith whether the clalm on which the taking of the Property is based is vaI|d or reasonable and if

Borrower or Cra enderwrittennotice—of the—claim—and-furnist ias or a surety
bond sat S \ £ le

Breach ¢ ol M CBRROIEE § - er agreement
between >f i and Lender that is not remedied within any o vided therein,

including it e i i eIeK or' =X f Borrower or
Grantor | W m IW li li T I

Events 2 antor: of the reoei_h events occurs with respe. tor, endorser,
sorety, o oo AIARS, Iéid,c DHCRALIS LR PEODETCE, - ioor. sorety. o

accommogd | party di © rd e validity ¢_liability under,
any Guarantyof the Ind :gaﬁé C%Wh&'}s ﬂé(g()isﬂgi‘t!'
Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES -FAUL scurre Event of d at any time thereafter,

Lender, at Lender's option, mays/exercise any one or m of the following rights and remedi in addition to
any other rights or remedies provided by lav

Accelerate Indebtedne Lender shall have the right at its option witho o Borro or Grantor to
declare | entire Indebiedness immediately due and payat including any prepaym penalty that
Borrower would be required to pay.

UCC Remedies. W €S tto all or any part of the SO roperty, Lender shall have ail the rights and
remedies of a secured, party‘under the Uniform Commergcial Code.

Collect Rents. Lender shall have the right, with Q;Je to Borrower or Grantor, to take possession of the
Property collect the Rents, including a\m{?{% and unpaid, and apply the net proceeds, over
and abové-Lender's costs, against the Ingé

ness. erance of this right, Ler may require any

tenant o e ar of the Property to payments o}\ > or use fees directly to Ler If the Rents
are colle N ler, then Grantor irfévacably de-mgn:nte} ,,;Ender as Grantor's o 1 ict to endorse
instrume e payment there@f in the name-of G antar and to negoti: ot nd collect the
proceeds S anants or oth?) uéers to Lender"m .response to Let S all satisfy the
obligatio he yments are rrfgde Jwhethet.or né‘t any proper uf nand existed.
Lender n t! inder this subp,évﬁ F?‘m_}\;gber in person aC | receiver.

Appoint al e the right to h(:“e A TeCeVer appointe 1 of alt or any
part of : )€ the Property

preceding foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if
permitted by law. Lender's right to the appointment of a receiver shall exist whether or not the apparent
value of the Property exceeds the Indebtedness by a substantial amount. Employment by Lender shall not
disqualify a person from serving as a receiver.

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. With respect to any Grantor who also is personally liable on the Note, Lender may
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obtain a judgment for any deficiency remaining in the Indebtedness due to Lender after application of all
amounts received from the exercise of the rights provided in this section. Under all circumstances, the
Indebtedness will be repaid without relief from any Indiana or other valuation and appraisement laws.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the Property. To the extent permitted by applicable taw, Borrower and Grantor hereby waive any
and all right to have the Property marshalled. In exercising its rights and remedies, Lender shall be free to
sell all or any part of the Property together or separately, in one sale or by separate sales. Lender shall be
entitled to bid at any public sale on all or any portion of the Property.

Notice of Sale. Lender will give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale of the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. All of Lender’s rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other
remedy. |f Lender decides to spend money or to perform any of Grantor’s obligations under this Mortgage,
after Grantor's failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in
default and to exercise Lender's remedies.

Attorneys’ Fees; Expenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys'
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however subject to any limits under

applicat 7] B¢ > is a lawsuit,
includin d 1ses for bankruptcy pr g G dify or vacate
any aut ufictio 5 ? Ljudgin jices, the cost
of searc btaining title reports (including foreclosure reports 5 , and appraisal
fees arx le gre Te j i | Krltj.' o) court costs, in
addition Y ﬁ d la Iv H
NOTICES. T irﬁo be_given under ¢his_Mortgage, including, withoug firr any notice of
detaut anct 11y 1o T LS DD CALONEIE A% LR IO DRI .| 1, aivared, when
actually recef by telefacsi 'lenﬁg m iR@b ﬁamh deposite ith a nationally
recognized | night courier;*ory-if: Ev ﬁh@l é !;Tmail, as first class, certified or
registered n postage prepaid, directed to the addresses shown near the beginning of this Mortgage. Al
copies of notices of foreclosure from the holder of any lien which has prioritv over this Mortgage shall be sent
to Lender's address, n nea g of inage. / may change his or her
address for notices jer this Mortgage by giving formal written notice to the er person or persons,
specifying t the purpose of the notice is to change the person's address. For notice purposes, Grantor
agrees to keep Lende ‘'ormed at all times of Grantor's curre addre Unl otherwise provided or
required by 1, if there is ¢ than one antor, any notice given by Lender to_any Granto deemed to be
notice given to all Grantors. It will be Grantor's respansibility to tell the others of the notice from Lender.
MISCELLANEOUS PROVISIONS. /The following miscellaneous provisions are a part of this Mortgage:
Amendments. What_is written in this' Mortgage 'and_ingthe Related Documents is Grantor's entire
agreement with Lender concerning the matters cqyered by this Mortgage. To be effective, any change or
amendmentto this Mortgage must be in wrm e »#{gfst be signed by whoever will be bound or obligated
by the change or amendment. { X o O
Caption | Caption headings mﬂ}aps‘ Mortgage araxérconvenlence purposes only and are not to be
used to define the provnsnoaé fthis Mortgage[j
Governi rhis Mortgage will be:goﬁ(ern by-fedeval Lﬂv applicable to 1d the extent not
preemp N the laws of tﬁe Qtate of lndlana yhthout regard to its aw provisions.
This Mo pted by Lend’zr |p‘rh&3t»fl(e g{{“tndlana
Choice is a lawsuit, Graﬁtéﬂ’“ 1208 upon Lende et he jurisdiction
of the c S

Joint and Several Liability. All obligations of Borrower and Grantor under this Mortgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, and all references to Borrower
shall mean each and every Borrower. This means that each Grantor signing below is responsible for all
obligations in this Mortgage.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this
Mortgage unless Lender does so in writing. The fact that Lender delays or omits to exercise any right will
not mean that Lender has given up that right. If Lender does agree in writing to give up one of Lender's
rights, that does not mean Grantor will not have to comply with the other provisions of this Mortgage.
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Grantor also understands that if Lender does consent to a request, that does not mean that Grantor will not
have to get Lender's consent again if the situation happens again. Grantor further understands that just
because Lender consents to one or more of Grantor's requests, that does not mean Lender will be required
to consent to any of Grantor's future requests. Grantor waives presentment, demand for payment, protest,
and notice of dishonor. Grantor waives all rights of exemption from execution or similar law in the
Property, and Grantor agrees that the rights of Lender in the Property under this Mortgage are prior to
Grantor's rights while this Mortgage remains in effect.

Severability. If a court finds that any provision of this Mortgage is not valid or should not be enforced, that
fact by itself will not mean that the rest of this Mortgage will not be valid or enforced. Therefore, a court
will enforce the rest of the provisions of this Mortgage even if a provision of this Mortgage may be found
to be invalid or unenforceable.

Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the
written consent of Lender.

Successors and Assigns. Subject to any limitations stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the benefit of the parties, their successors and
assigns. If ownership of the Property becomes vested in a person other than Grantor, Lender, without
notice to Grantor, may deal with Grantor's successors with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or liability under the Indebtedness.

Time is of the Essence. Time is of the essence in the performance of this Mortgage.

Waive Jury. All parties to this Mortgage hereby waive the right to any jury trial in any action, proceeding,
or counterclaim brought by any party against any other party.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means THOMAS HORVATICH and SARA HORVATICH and includes all
CO-Signe 1

Environ i i g Gveand il local statutes,
regulatic ol .atmmmm m o € luding without
limitatio et e_Enyiropmenta A ensatign, o) of 1980, as
amende C N(ﬁ fﬁi@@ﬁzﬁ?’. In eauthorization
Act of db. L. Not 997499 ("SARA", t a *Thanspoc ct, 49 U.S.C.
Section ) ,stheJResource Conservation apd Recovery Act, 4 S.C. i )1, et seq., or
SRR 1 (T V1T TY UL TR VY 3 oL

Event of Defalit. ThetWomisl Evboe of heeum imeaflancapmd @wehis of defauit <st forth in this

Mortgage in the events of default section of this Mort§age.

Grantor. The word "Grantor” means THOMAS A HORVATICH, SARA A HORVATICH | KIMBERLY A
BENKO,

Guaranty. The word "Guaranty" means the guara from guarantor, endorser, surety, or accommodation
party to Lender, including without limitation a guaranty of all or part of the ‘Note

Hazardo Substances. e words azardous Substanc mean materials that, jause of their
quantity, concentration or physical, chemical or infectious characteristi may cause or e a present or
potential hazard to human health or the environment ‘when improperly used, treated, stored, disposed of,
generated, manufz 1, transported or otherwise \handl he words "Hazardous Substances” are used

in their 'y broadest sense and include without limitation any and all hazardous or ic substances,
materials or waste as defined by or listed dlr the Environmental Laws. The n "Hazardous
. ‘;E'
g

Substances" also includes, without |imitati\\ o ! ;f;:;md pefroleum by-products or any fraction thereof
and asbes SR Ropeeesenets 04723
Improve ts The word "|mprove§f s" means xlr}fggzisting and future im Ve ats, buildings,
structur bl homes affixed ondthe Réal Proper@;@cilities, additions pl nts and other
constru he Real Property. ‘, F S

- Y * 3
Indebte: word "lndebtedneégss"“means all m‘in@‘bal, interest J its, costs and
expense > Note or RejatedyBocurents: together with afl axtensions of,
modific at of and suﬁsfwwi,ﬁfr‘}‘ﬂ\\ Pthe Note or Relat { any amounts
expende ender-to  discharge orantors opigat 6 by Lender to
enforce R y fees, costs of

collection and costs of foreclosure, together with interest on such amounts as provided in this Mortgage.
Specifically, without limitation, Indebtedness includes the future advances set forth in the Future Advances
provision of this Mortgage, together with aff interest thereon.

Lender. The word "Lender" means CENTIER BANK, its successors and assigns. The words "successors or
assigns" mean any person or company that acquires any interest in the Note.

Mortgage. The word "Mortgage" means this Mortgage between Grantor and Lender.

Note. The word "Note" means the promissory note dated August 11, 2016, in the original principal
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amount of $26,000.00 from Borrower to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The maturity date of the Note is August 15, 2026.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
Property; together with all accessions, parts, and additions to, ail replacements of, and all substitutions for,
any of such property; and together with all proceeds (including without limitation all insurance proceeds
and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further described
in this Mortgage.

Related Documents. The words "Related Documents" mean all promissory notes, credit agreements, loan
agreements, environmental agreements, guaranties, security agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other instruments, agreements and documents, whether now
or hereafter existing, executed in connection with the Indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

- NOROTION
G ICIAL!
. i cument is the property of
g//xﬁ.ﬁ." ’ é,ﬁ,%—t—llﬂs%ak\reounty Recorder!

INDIVIDUALACKN OWEREDGMERT 800m ~ = = = o= e e o
JHEE F E% 'Gificlal Ssal” B
sorah C. Giftord

éloh ublic, State of Indiena '

w Resii ! of Jasper Cousty, IN,
&

1

! My commission expires |
== -~ _ . Varch 14, 2023 ]

- e e e o-d

v

t
) /5
sTATEOF |/ /D04 1A :§€
/ St \y

]

COUNTY Of

e /

On this day before me, the undersigned NotarysR m i5dnally appeared THOMAS A HORVATICH; SARA A
HORVATICH; 1 - individuals described in 2 yho executed the
Mortgage, ang’s ed) C ~their free and voluntar i | deed, for the

:j:na:ZdF; k ol off s i A | Ldey of ﬁg{l yUS T _,zo&.

~

N

Notary Publ

L%

) W00

| affirm, under the penalties for perjury, that | have taken reasonable care to redact each Social Security
number in this document, unless required by law (Katherine F. Ruiz, Loan Documentation Specialist).



MORTGAGE
(Continued)

Page 10

This Mortgage was prepared by: Katherine F. Ruiz, Loan Documentation Specialist

Originator Names and Nationwide Mortgage Licensing System and Registry IDs:
Organization: Centier Bank NMLSR ID: 408076

Individual: Joseph Koranek NMLSR ID: 416914
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