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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3,

13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.
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corporation that is
ortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and| has an address and
telephone number of P.O. Box 2026, Flint, MI 48501-2026, 1901 E. Voorhees Street, Suite C, Danville, [L
61834, tel. (888) 679-MERS:

(D) "Lender! is CALIBER HOME LOANS, INC..| Lender is a CORPORATION organized and existing
under the laws of DELAW FE“Lender's address is 3701 REGENT BLVD., SUI'TE 180, IRVING, TX 75063.
(E) '"Note" mecans the promissory note sicned by Borrower and dated A UGUST 08, 2016, The Note states that
Borrower owes Lender ONE HUNDRED FORTY-EIGHT THOUSAND AND 00/100THS Dollars (U.S.
$148,000.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the

debt in full not i
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(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) “Riders" means all Riders to this Security Instrument that are executed by Borrower.
Riders are to be executed by Borrower [check box as applicable]:

The following

O Adjustable Rate Rider O Condominium Rider 1 Second Home Rider

O Balloon Rider O Planned Unit Development Rider [d Biweekly Payment Rider

O 1-4 Family Rider O V.A. Rider O Manufactured Home Rider

O Leasehold Rider O Revocable Trust Rider

(I)  "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances
and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,

computer, or magnetic tape so as to order mstruct or authorlze a financial 1nst1tut10n to debit or credit an account.
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(L)"Escrow Iter
(M) '"Miscella
any third party (c
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following described property located in the County [Type of Recording Jurisdiction] of LAKE

[Name of Recording Jurisdiction]:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE PART HEREOF
Parcel ID Number: 451105180006000036

which currently has the address of 1230 LISA LN

[Street]
46375-1003 ("Property Address"):

[Zip Code]

SCHERERVILLE
[City]

, Indiana

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property." Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c¢) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items.” At origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all
notices of amou or . for Escrow Items

unless Lender w e hop. t mﬁ i Lender may waive
Borrower's oblig lﬁ)@m ISn I ich waiver may only
be in writing. In or, ly, ! sle, the amounts due
for any Escrow 1 NQET mrmm! ender requires, shall
furnish to Lende idencing such payment withi such time perlod ashender require. Borrower's

obligation to make st :;[‘ [REEARIELPRD St 9 ¢ Kal) ] Dt st o s red to be a covenant and
agreement contained in'this Semg InsiBment 35 i sl{"éqymﬂ!agreemen\ used in Section 9. If

Borrower is obligated to pay Escrow Items directly, pursdant to a waiver, and Borrower fails to pay the amount
due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Sec to rep any s unt. Le revoke the waiver as to any or

all Escrow ltems at any time/by anotice given in accordance with Section | 5 and, upon such revocation, Borrower
shall pay to Lender all Fus and in such amounts, that are then required under this Sectior

Lender may, at any tin Hect and hold Funds in an amount (a) L.to permit Lender to apply the
Funds at the time specitied undemn R ESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds duc on the basis of current data and rcasonable estimates of
expenditures of future Eser s or otherwise in accorc th Applicable Law.

The Funds shall be heldiin an institution’whose depositsiare insurediby a federal agency, instrumentality, or
entity (including| Lender, if Lender is an institutionsWhHsésdeposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay e Ererowdtes no later than the time speeified under RESPA.
Lender shall not chasg o ing the'] ¢ the escrow account, or
verifying the Es I \ s icable Law permits
Lender to make ¢ Unless an agﬁee entis made in wmmg or Applicap quires interest to be
paid on the Fund hall nat be requ1re§l Q;pqy Borrowet;any interest or ez 1e Funds. Borrower
and Lender can a VEVer, that it }?«w%b(‘»‘pald on the Fun il give to Borrower,
without charge, a ng ofithe Funds Amauifed by RESP A
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments. Ifthere
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (c)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by I

5. Proper E%@mmr’fs v :after erected on the
Property insured v fire, hazards includeéd within the tefth  extcndec nd any other hazards
including, but n¢ ’ Nﬁmdﬁej‘s EI@T}KE’ 1 This insurance shall
be maintained in 1 : F 8 that I juires. What Lender
requires pursuan Tﬁi@%(gnpsé f@% ﬁfﬁ@% t&e t%rig‘g tﬁ. he insurance carrier
providing the insurafice sha chos Offower subjec 2 STl disapprove Borrower's choice,
which right shall be exercﬁ}hﬁn (iumy‘nkemdemiver to pay, connection with this
Loan, either: (a) a one-time charge for ﬂood zone determination, certification and tracking services; or (b) a one-
time charge for flood zone determination and certification services and subsequent charges cach time remappings
or similar changes occur which reasonably might affeet such determination or_certification. Borrower shall also be

responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection
with the review ¢f any flood zone determination resulting from an objection by Berrower.

If Borrower fails to main any of the coverages described above, Lenderanay obtain insurance coverage,
at Lender's option and Borrower's cxpense. lLender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Pio; , or the contents of the I tys against any risk, hazard or liability and might

provide greater or lesser coverage than was prev1ousl
insurance coverage ‘8o obtained might signifi
obtained. Any amounts disbursed by Lend !
secured by this Secy Instrument. Thegg

in effect. Borrower acknowledges|that the cost of the
2Gel the cost of insurance that Borrower could have
#ion 5 shall become additional debt of Borrower
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Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Securlty Instrument, and (b) any other of Borrower's rlghts (other than the right to any

refund of unearned premiums pai id by Borrower)yunder-atHnsuranee policies covering the Property, insofar as such

rights are applicat Sf the Property ] ender may Lse either to repair or

restore the Propert e ,B umm QSx In er or not then due.
6. Occupar or shall occupy, establish, and use the Property s principal residence

within 60 days a ONQT@FFE{};? 5! cfntinu yy the Property as
Borrower's princiy o ey Sumless\ otherwise agrees in
writing, which co ’ Tlﬁé’eﬂﬁéﬁ‘i‘i‘i@ﬂf%'fﬁb”ﬂi‘bi%wgdf ses exist which are

beyond Borrower":

7. Preserva’ Mamtelﬁh&@ Mﬁﬁﬂlﬂmy&ﬁ@rﬂ@ﬁdnons Borrowsr shall not destroy,
damage or impair Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from

deteriorating or decreasing in value due to.its, condition. Unless it 1S determined-pursuant to Section 5 that repair
or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or dame insurance or condemnation proceeds are paid in cognection with damage to, or
the taking of, the Property, Borrewer shall be responsible for repairing or restoiingsthie Property only if Lender has
released proceeds such purposes. | Lender may disburse procecds for the repairs and restoration in a single
payment or in a series of progress payments as the work 1s completeds I the insurance or condemnation proceeds
are not sufficient | to repair er restore the Property, Borrower isanot relicved of Borrower's| obligation for the

completion of such repair or restoration. m

Lender or its agent may make reasonable Q:yq%‘ lrd}tf” inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the m}'k;{h “ments wihe Property. Lender shall o1v¢ Borrower notice at
the time of or prio such an interior inspecti 1 ¢

8. Borrowe Al ')phcatlon Betmever shall be 1 idedault if, during the pplication process,
Borrower or any ¢ entities acting at t{ﬂe wcwuu ol Borr*)wer or with r ywledge or consent
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insuranc ¢ R rer that previously

. . . L -
provided such insul v B?‘Eﬂﬂi@ﬂf $ vard the premiums
for Mortgage Insur er shail pay the premiums require t(l)lo tain cove ially equivalent to

the Mortgage Insu ; aﬁ aF Im le' D » Borrower of the
Mortgage Insuranc M e 6 E nitr i Ldeu r. If substantially

equivalent Mortgag M li,hsB Ob { der the amount of
the separately designat aymen tg é@?‘% en ?sur erage ease w1 effect. Lender will
accept, use and retain thése paynthealmkﬁ@mtysnmmdaﬂf Mortgag\ surance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortgage Insurance coyverage (in the amount and for the period that Lender requires) provided
by an insurer selected by Lender again becomes available, is obtained; and [ender requires separately designated
payments toward the premiums for Mortgage Insurance. |f Lender required Mortgage Insurance as a condition of
making the Loan and Borrowes required (o make separately designated payments toward| the premiums for

Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirermnent for Mortgage Insurance ends in accordance with

any written agreement betwe sirower and Lender pro for such termination or until termination is
required by Applicable Law. Nothing in this Section 10 affects Borrower s obligation to pay interest at the rate
provided in the Not \\yﬁa 'R g;[)@c

Mortgage Insurance reimburses Lender (O entiiy Lo purchases the Note) for certain losses it may
incur if Borrower does ot repay the Loan as a Borrower iSnet a party to the Morigage Insurance.

Mortgage in 8 ate their total risken alizsuch ins ré:ce in force from tip ne, and may enter
into agreements wi arties that share 01‘:5116»11‘" their r'sh, or reduce losses. | he 1ents are on terms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be patd on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. [f the restoration or repair is
not economically f c hall be applied to
the sums secured b paid to Borrower.
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Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under t all of Borrower's

rights and benefits m rgji tifs r's obligations and
liability under this riment ﬂmgr t’u ele 1 he covenants and
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If the Loan is subject tofa law'which sets maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan oe shall be reduced by the amount nc v 10 reduce the charge to the
permitted limit; and (b) any sumshalready collected from [Borrower which exceeded permitted limits will be
refunded to Borrow Lender.may chgose to make this refund by reducing the principal owed junder the Note or
by making a direct payment.t ower. Ifa refund reduc cipal, the reduction will be (reated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note).

Borrower's acceptance of any such refund made de&%‘iﬁ ayment to Borrower will constitute a waiver of any
right of action Borrower might have arising out ofsbiboveretir e,
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report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in-Borrower-is-sold-or-transferred) without Lender's prior written consent,
Lender may requir o is it. However, this
option shall not be v

. Y L4
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19. Borrowet's Right to KhﬂtM@rGﬁMWnRtBMd@ﬂm’eets certain conditions, Borrower
shall have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest
of: (a) five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other

period as Applicable Law might speeify for the termination of Borrower's right to reinstate; or (¢) entry of a
Judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or.agrecments; (c) pays all expenses incurred in enforeing this Sccurity Instrument,
including, but not ited to, reasonable attorncys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in Property and rights under this Security Instrument;
and (d) takes such|action asLendesimay reasonably require to assure that [ender's interest in the Property and

rights under this Security Instrument, and Borrower'ﬁ QBBgation to pay the sums secured by this Security
Instrument, shall ¢ontimue unchanged. Lender r ROl jﬁg}at Borrower pay such remstatement sums and
Oy

expenses in one or more of the following form@\;(‘, selecte “Lender: (a) cash; (b) money order; (¢) certified
check, bank check. asurer's check or cashi \ETJ heck, provih LDeany such check is drax pon an institution
whose deposits are } 1 federal agencyslmstrumientaity r‘&ltity; or (d) Electroni s Transfer. Upon
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sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing. Ifthe Note is sold and thereafier the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene other flammable or toxic petroleum products toxic peSthldeS and herbicides,
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness -

State of A JW\ROC ment is the property of

A | the Lake County Recorder!

County of o )

This instrument was acknowlcdged before e on / ﬁ R
by SALVADOR RAZO and GLORIA RAZ

8 7/ B

oM (X B }
Signatuce of Notary Pub ic

ped or prmted name:

(SEAL)

My Commission e:

INDIANA--Single Family--Fannie Mae/Freddic Mae UNIFORM INSTRUMENT Form 3015 1101 (page 12 of 13 pages)
© 2016 GuardianDocs



Loan Originator Organization: CALIBER HOME LOANS, INC.
NMLS 1D: 15622

Loan Originator: THOMAS GIOBBI

NMLS ID: 144288

Affirmation

1 affirm, under the penalties for perjury, that 1 have taken reasonable care to redact each Social Security number in
this document, unless required by law VICKI DEAN.

Mail Tax Statements To:

CALIBER HOME LOANS, INC.
3701 REGENT BLVD., SUITE 180
IRVING, TX 75063

Statement

This instrument was prepared by:
VICKI DEAN

CALIBER HOME LOANS, |
3701 REGENT BLVD., SU
IRVING, TX 75063
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LOAN NO.: 9730228715
Loan Name: SALVADOR RAZO AND GLORIA RAZO; AS HUSBAND AND WIFE
Property Address: 1230 LISA LN, SCHERERVILLE, INDIANA 46375-1003

EXHIBIT "A"
LEGAL DESCRIPTION OF PROPERTY

SEE EXHIBIT 'A' ATTACHED HERETO AND BY THIS REFERENCE INCORPORATED
HEREIN
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LEGAL DESCRIPTION

Order No.: RLC-1602605

For APN/Parcel ID(s): 45-11-05-180-006.000-036
For Tax Map ID(s): 45-11-05-180-006.000-036

LOT 10, PLUM CREEK VILLAGE 7TH ADDITION, TO THE TOWN OF SCHERERVILLE, AS PER
PLAT THEREOF, RECORDED IN PLAT BOOK 62, PAGE 27, IN THE OFFICE OF THE RECORDER
OF LAKE COUNTY, INDIANA.




