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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

(A) “Securlty Instrument” means this document, which is dated August 5, 2016, together with
all Riders to this document.

{B) “Borrower” is STEVEN P LOPES AND STACEY R LOPES, HUSBAND AND WIFE.

Document 1s
NOT OFFICIAL!

Borrower is ort rynd is Security Instrumwt

(C) “MERS" 1« Mortc BUBES IR BB LA, lih:& g2l Wordi on et is acting solely as a
nominee for Lé rand Lendegr’s sugcesgors amm ns. ME he m °f under th acurity Instrument.
MERS is organized and exis&hﬁﬁuﬂjﬁes IlgatYn l&%i‘ss of P.O. Box 2028, Flint, M 48501-
2026 and a street address of 1901 E. Voorhees Street, Suite C, Danvrlle IL 61834. MERS telephone number is (888)
679-MERS,

{D) “Lender” is Peop! % SB .
Lender is a a Corporatic: C | and existing under the laws of
Indiana. Lender’s address is 9204 Columbia Avenue,

Munster, IN 46321.

{E) “Note” mecans the promissory note signed by Borrower and dated August 5, 2016. The Note
states that Borrower owes Lender ONE HUNDRED N THOUSAND AND NOQ/10Q* * * *= * ** s x e % duxawy
I EE RS RN N IEEREEE R EEEEEEERE R NS 'tlitiiiit DO”ars(USS1/ Io.oo

g

plus interest. Borrower has promised to pay thi ¥ tlic Payments and to pay th btin full not later than

Saptember 04 ————

(F) “Prope 3ans tf is ¢gscri ; W r.the heading “Transfer 3 he Property.”
{G) “Loan’ a tevi < us. intere: Y prepayment charges )arges due under
the Note, a )\ 2

INDIANA--Sin N i $HAUMENT Form 3015 1/01 Is: ﬁlf_l

Ellie Mae, Inc. INEDEED 1212
INEDEED (CLS)
06/03/2016 10:59 AM PST




LOAN #: 6080401002

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider 1 Condominium Rider ] Second Home Rider
(] Balloon Rider (J Pianned Unit Development Rider ] Other(s) [specify]

[ 1-4 Family Rider L] Biweekly Payment Rider

L1 v.A. Rider

{I) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
{J) “Community Association Dues, Fees, and Assessments’ means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

{K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L) “Escrow Items” means those items that are described in Section 3.

{M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Property; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security [nstrument.

{P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X {24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan™ even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

{Q) “Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not that party
has assum 5¢

TRANSFEI

This Secur mcnumthtLJQSam ns and modifica-
tions of the thege: y Instrument and
the Note. F I N‘)@j r:)ﬁeﬁe @n A& to, l‘ minee for Lender
and Lende 38 and assigns) and to e successors and assigns 0 o)l rscribed property

located in t

Cofmtyl Thls Docum rlfgecnrdmg Junsdlpl;gnm Of

IN f Recor diction):

T:: E:ste; ree.:Jtnts::fI LK;: 371in Fralfiqgw Unltq q&‘tiytlon F%\e Efleflt‘:rown Point, as per plat thereof,

recorded in Piate Book 82, page 20, In the Office of the Recorder of Lake County, Indiana.
APN #: 45-16-09-203-056.000-042

which currently has the address of 1731 Aspen Dr, Crown Polnt,

RS A [Street} [City]
Indiana 463067 ('Property Addre ¢
{ ode] < -

TOGE" hY, the improvements%now or heraafter erectedon the property, an g ;, appurtenances,
and fixture: G a part of the préperty. Aliieplaceingnts-and additions shall als d by this Security
instrument g is referred toJn this Security Instriiment as the *FPrope understands and
agrees tha I'title to the lncere"s prant‘ed by-Borrower in ! & but, if necessary
to comply MERS (as nommee for lenden and Lender“ ) has the right: to
exercise ar ts oy perty; and to take
any action required of Lender including, but not limited to, releasing and cariceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

oL KL
INDIANA-Single Family--Fannie Mae/Freddle Mac UNIFORM INSTRUMENT Form 3015 1/01 Initials: 6

Ellle Mas, Inc. Page 2 of 10 INEDEED 1212
INEDEED (CLS)
08/03/2016 10:59 AM PST




LOAN #: 6080401002

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than

one Periodic Payment is outstanding, kender-may-apply-any-payment-received from Borrower to the rapayment of the
Periodic Pay te \ Ta sess exists after
the payment I m mm&ﬁ: olied to any late
charges due m harges.: bed in the Note.
Any app insurance proceeds, or M|scellaneous Proceeds i or the Note shall
not extend ¢ m %ﬁ aE e‘
3. Fun € it I d it under the Note,

until the Not id , & sur-the “Funds”) to provide forpa ment of amounts due fo. te 1d assessments
and other items mﬁm Wies&i-c %Mpuap&r&y ﬂg. >.on the Property; {b)
leasehold pay s or grou MSMI}Omﬁd&m@ﬁ@é rﬁall insurar required by Lender
under Secticn 5;.and (d) Mo by Borrower to lLender in lieu of
the payment Vlortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination or at any time during the term of the Loan, Lender may require that Community Associa-
tion Dues, F; and As: ts, ifa 1by B nd such d 1d assessmients shall be an
Escrow Item. Borrower shall promptly fumish to Lender all notices of amounts to be paidyunder this Section. Borrower
shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower’s obligation to pay the Funds for any or
all Escrow ltems. Lende waive Borrower'’s obligation to pay to | ender Funds for or all Escrow Items at any
time. Any such waiver may cr in writing. In the event of such waiver, Borrower _shall pay directly, when and where
payable, the amounts due for any Escrow ltems for which payment of Funds has baen waived by Lendar and, if Lender
requires, shall furnish to lLender receipts evidencing such payment within/such t period as Lender may require. Bor-
rower’s obligation to m 1] ayments and to provide I pts Il for all purposes be deemed 10 be a covenant
and agreement contained,in thisfSecunty Instrument, as thephrase covenant and agreement” is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pursuapt to a waiver, and Borrower fails to pay the amount due for an
Escrow item, Lender may exercise its rights under, Qab\*o ) ’a‘ﬁg pay such amount and Borrower shall then be obligated

under Section repay to Lender any such ameuﬁﬁtonder Ay revoke the waiver as to any lEscrow Items at
any time by a rig aiven in accordance with :oex;ﬁon 15 and, upmr such revocation, Borrower shall pay to Lender all
Funds, and Kk amounts, that are then reql..,"ed underthis Sépn_,’m &,

Lender iy time, collect and holdkRuhds if-an amourt (@):sufficient to permit Lend sly the Funds at
the time spe INE PA, and (b) not teext;eed the maximum @mount a lender can red RESPA. Lender
shall estima of Funhds due on thé&Basis'of" currsnt datalahd reasonable m ditures of future
Escrow ltem: N rdance with Appllcablo L ~

The Fun 1 institution whosédands H sured by a federal ility, or entity (in-
c|uding Lenc W whnea danngite’ %rﬁ en |ne||rnrl\ orin y F nk. Lender shall
apply the Fu N R sharge Borrower

for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards iricluded within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination and certification

SerViCeS and atiheaniiont char~ac A-Al-‘ tima - roamanninnoe-nroimilar rlhanmac Qccur whink rancAanabhy -—-ght affect SUCh
determination yE by the Federal
Emergency M in Bi j iew of (i ne det from an objec-
tion by Borrov 6Wﬂivéiw g

If Borrowe if of the coverages described above Lender mayobtain in ge, atLender’s
option and B NﬂT Q:Ea ﬁ'li a rtifular ty; 1t of coverage.
Therefore, su all bu *Bo! n the Property,
or the conten & . a st any risk, hazard or Ilii_lll:éand mlght provide greo K coverage than
was previous m ﬂm{l mt&e i ﬁ, >d might significantly

{er this Section 5
rinterest at the
ler to Borrower

exceed the cost
shall become
Note rate fron

surance { burs@d by Lende

Borrgwer gould have obtained. amounts
iiional debt o! makﬁm !E&ymm amounts shail

2 date of disbursement and shall be payable, with such interest, upon notice from L

requesting pa

ant.

Altinsurance policies 1 byLen Is of st >s shall be ender's right to disapprove
such policies, shall include & standard mortgage clause, and shall name l.ender as mortgagee and/or as an additional
loss payee. Lender shal! have the right to hold tha policies and renewa| cartificates. If Lender requires, Borrower shall
promptly give to Lender : ceipts of paid premiums and renewal notices. If Borrower 0 15 any form of insurance
coverage, not otherwise reguis rLender, for damage to, or destruction of, the PropertysSuch policy |shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the event of loss, Barrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made pror by Borrower. Unless Lender an IO otherwise agree in wnting, any insurance pro-
ceeds, whether or not the,underlying insurance was required by L ender, shall be applied to restoration or repair of the
Property, if the restoration or repalr is economically feasible and Lender's security is not lessened. During such repair

and restoratio

to inspect such

shall be unde
a series of pr
requires inter
earnings on s

K

ariod, Lender shall have the right to. hblf‘)"vnéff [rmsurance proceeds until Lender has |

perty to ensure the work has bé:
romptly. Lender may disburs

Lender’s satisfaction, provided
‘proceeds fc '1& repalrs and restoration in

'S rnents as the work ls:&,ryple!ed Unles.s‘an ‘agreement is made in
N on such |nsuranceplo ceeds, Lender shalulot be required to pay B
>d aes for public adlustErs or other third parties, retained b P

an opportunity

such inspection

payment or in
\pplicable Law
any interest or
10t be paid out

of the insurar hall be the solé obl.uatvon of Borrower If the restor: t economically

feasible or Le would he lessenadtheN insurance proceeds shall be i ;ecured by this
Security Instr not then due, with thn4e~{gb‘s§ \fiany, paid to Borrowe proceeds shall
be applied in i ction 2

If Borrow: s r im and related

matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this

Security Instrument, and (b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid
N
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entnies upon and inspections of the Property. if it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender {or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower'’s
occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or nghts under this Security Instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropniate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protectlng and/or assessnng the value of the Property, and securing and/or repairing the

Property. Ler S ich has priority
over this Sec court: and \v, ,,._, g .,_.‘ @ ctits interest in
the Property em it yroceeding. Se-
curing the Pr |te 8¢ S, yplace or board

up doors anc ic conditions, and
have utilities NA@ ! ve to do so and
is not under or ohligation to'do so. 1t is agreed that Lender |ncurs no lia |I'ty for not iy or all actions

A ,J:?@%$Lend9Gum‘;gzs;ignsgmﬁyomnﬁme@t? G omdwer secured by this

Security Instrument;These aw i‘% rgv bf disbursein and shall be pay-
able, with such interest, upon notice from Lender OIFTOWer eques ng payme :

If this Security Instrument is on a leasehold, Borrower shall comply with ail the provisions of the |ease. Borrower
shall not surrender the leaseho'd estate and interests herein conveyed or terminate or cancslthe ground lease. Borrower
shall not, without the ex; 5 an consent _endemnalte ar I'the ground [ease Borrower acquires fee title
to the Property, the leasehold and'the fee title shall not merge dinless der agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan| Borrower shall
pay the premiums requi maintain the Mortgage Insurance in effect. If, for i/ the Mortgage Insurance
coverage required by Lenderceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was required to make separately designated payments toward the premiums for Mortgage Insurance, Bor-
rower shall pay the pre mivms required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost subst juivalent to the cost to Borr e'Mortgage Insurance previously in effect, from
an alternate mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coverage is not avail-
able, Borrower shall continue to pay to Lender the am\ount qf }he separately designated payments that were due when
the insurance rerage ceased to be in effect. Lena?arvvt a t, use and retain these payments as a non-refundable

e

f)

O

loss reserve in of Mortgage Insurance. Sughile; Use foseive. rﬂqﬂ be non-refundable, notwithstanding the fact that
the Loan is ultima paid in full, and Lender$ 1alt not be requsref" (c- pay Borrower any inte 2 rnings on such
loss reserve. ¢ no longer require |0§S1=e erve p.ayments. ffll\mrtgage Insurance coverat he amount and
for the perioc d 'aqulres) provided:oy an insurer selectéd by Lender again be le, is obtained,
and Lenderr a v designated pa;ymenta toward the premlums for Mortgage 1 -ender required
Mortgage Ins O »n of making the Loan and Borrowe( vas required to mat lesignated pay-
ments towar: or Mortgage Insurar)ce, Bn qwgr shaﬂ pay the premiupr ntain Mortgage
Insurance in & on-| refundable {c)*sst1 rﬁﬁe«ve until Lend' € Jage Insurance
ends in acce " J nination or until
termination is required by Applicable Paw_Nothing in this Section 10 affects B ohbligation to pay interest at the

rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be charac-
terized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

{a) Anysuch agreements will not affectthe amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfelture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the sums secured by thls Securlty Instrument, whether or not then due, w1th the excess, if any, paid to Borrower.

In the even tpaction, orlossinmvalue of the-Property-ig which the alue of the Prop-
erty immediat el B int of the sums

secured by th ﬁﬁmis o} less Borrower
and Lender o writingé i um the amount of
the Miscellan fol otal a :d immediately
before the pa N@%?\ ﬁ?ﬁiﬁeﬁﬁh ty immediately
before the pa tio Srrov

In the ewv a takingmdestruction or in Vi of the Pro |n which { [ ot value of the
Property immediait m ﬂ ﬁ % Wh ﬁ of sums secured
immediately bafore the partial Lender ot /is® agree in writ-
ing, the Miscéllangous groce mﬁm&ﬁ&m&&%&ﬁ rity Instrument ther or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by [ .ender to Borrower that the Opposing Party (as de-
fined in the next sentence o mak settle damage: fails to respond to Lender

within 30 days after the date the notice is given, Lender is authonzedyto collect and apply the Miscelianeous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then

due. “Opposing Party” m the third party that owes Borrower Miscellaneous i the p: against whom
Borrower has a right of action. | ard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil jor criminal, is begun that, in Lender’s judg-
ment, could resultin forfeiture of the Praperty or other material'impairment of Lender’s interest in the Property or rights
under this Security Instrument. Borrower can cure such a defe nd, if agceleration has occurred, reinstate as provided

in Section 19, by causingitfie_aciion or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
Instrument. The proceeds of any award or claim for damag s Afar are attributable to the impairment of Lender's interest

in the Property hereby assigned and shall be: ﬁan\n“otsnder :

All Miscellan=s Proceeds that are not apn ‘qu {o restoration or Epalr of the Property shall be applied in the order
provided for ii tiQ = r

12. Borr |§ ased; Forbearance B v Lender Not a Walver. Extension of th i€ nent or modifi-
cation of amo t ms secured by this Securityinsirument granted by Lende B any Successor
in Interest of 1 sperate to releasethe Nability oiBorrower or any Succes st of Borrower.
Lender shall | 1mence proceadlngs agalnst any Successor in intef or to refuse to
extend time f M modify amortizatidalah }he 'Sums secure ff 1ient by reason
of any deman t Borrower or any Successors in Interast of € by Lender in
exercising an o, & srsons, entities

or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-slgners; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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grant and convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20) and benefit the successors and assigns of Lender.

14. L.oan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s de-
fault, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys' fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already coliected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower's acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be only one designated notrce address under this Securrty Instrument at any one time. Any notice to Lender
shall be giver 1d ss Lender has
designated ar nt shall not be

deemed to ha mgmmm i§ rity Instrument
is also require pplic; { isfy lirement under
this Secunty |

16. Gove Qr{s‘ FFIQ}{AJ{* iF: ned by federal
law and the [ f .ctlon in whichthe Propel ocate rights a Ilgatu n this Security
Instrument ar« itly or implicitly
allow the parties ic ,%rmmlﬁnfmmgmmmmnyg rprohibition against

agreement by contract. In theE“réﬂPHﬂkl ‘ Ig t@?q ltument or the Nota conflicts with
Applicable Law, such conflict not affect o er provrsrons s} thr curl ument or the Note which can be given

effect without conflicting provision.

As used in this Security Instrument: (2) words of the masculine gender shall mean and include cofresponding neuter
words or words of the fer 1e gender(b) words in the 'Singt aan and include t fural and vice versa; and
(c} the word “may” gives sole discretion without any obligation {0 take any ‘action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Secumty Instrument.

18. Transfer of the § tv or a Beneficial Interest in Borrower. As us ection 18, finterest in the

Property” means any legal onbeneficial interest in the Property, including, but not limitedsto, those beneficial interests
transferred in ond for deed, contract for deed, installment salés contract or escrow agreement, the intent of which is
the transfer of titie by Borrower at a future date to a purchas

If all or any part of th y-or any Interest in the Proj |d or transferred (or if Borrower is not a natural
person and a beneficial interesi in Borrower is soid or transferred) without Lendei's prior written consent, Lender may
require immediate payment in full of all sums secured bythts Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Am)iwable Law.

If Lender ex sas this option, Lender shall. glva  Baffower Hatss.of acceleration. The notice provide a period
of not less than 34 s from the date the notrce i< given in accordar:.'..e with Section 15 within w Borrower must pay
all sums secu rthis Security Instrument. -'f,> Srrowerrails to pavﬁese sums prior to the exp of this period,
Lender may ii / adies permitted bythls Security Instrument-without further notice of on Borrower.

19. Borr h¢ Reinstate AfteriAECeleration.if Bomower meets ce! C 3orrower shall
have the righ! nt of this Seciyity Instrument discontinued at any 1 r iest of: (a) five
days before s ty suant to Sectbon 22 of thrs Sectirity [nstrumer y | as Applicable
Law might sp t ¥ Borrower s ng‘*]’to remstate or (c) entry of g this Security
Instrument. T 214 L i or this Security
Instrument and the Note as if no acceleration had occurred, (b) cures any defauft o or covenants or agreements;

(c) pays all expenses incurred in enforcing thrs Security Instrument, |nclud|ng, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
{o assure that Lender's interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b}
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might result
in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If
there is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleurn products, toxic pesticides and herbicides, volatile solvents, matenals con-
taining asbestos or formaldehyde, and radioactive matenals; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental
Cleanup” includ ti fraracti Iacti 1s_defined in Envi | Law; and (d)
an “Environm Environmental

S ondition that can cause, contribute )
Cleanup. ;

Borrower ¥ Autngegmgn a!e,Sr re C) s Substances,
or threaten to az b €S,.Q i perty. Borrgwer si anyone else to
do, anything & P lﬁﬁtrijnv VF g i n ai;ﬂ aw, R Environmental
Condition, or ) tothe presence, use, Or feleaSe of dnce, crea dition that ad-
versely affect: al r Ei éﬁm :{S:m ce jﬁgy %}ot@ S€ Ise, or storage
on the Property of m:@ g eﬁ ﬁ ize IL spropriate to normal
residential use:s o mainteﬂfé mraﬂ@ﬂ migybl{\étwid&efF!ardous sub ses in consumer

products).

Borrower Il promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or regilatory agency or private parly involving the Property and any Hazardous Substance or En-
vironmental Law of which “has ¢ ge, (b) nmental cluding but not limited to,

any spilling, leaking, discharge, reiease or threat of release of any Hazardous Substance, and (¢) any condition caused
by the presence, use or release of a Hazardous Substance which adversely affects the value of the Property. If Bor-
rower learns, 5 notified 1y govemmental or regulatory authority, or any pr that any removal or other
remediation of any Hazardous & ance affecting the Property is necessary, Borroweishatippromptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hereiri shall create any obligation Lender for an
Environmental Cleanug

NON-UNIFORM COVENANTS. Borrower aid Lender further covenant and agiee as follows:
22. Acceleration; Remedies. Lender shall give n\g‘ti;p to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Sggéﬁim'l':figf‘fmppnt {but not prior to acceleration under Section
»The-notice'sliiv specify: (a) the default; (b) tlon requlired

18 unless Appl le Law provides otherwisey

N

to cure the defaulf; (c).a date, not less than 30 dzys from the uate-the notice is given to Porrower, by which the
default must I¥ and (d) that failure tolcUre tha-defauit afler before the date sp @ 1@ notice may
result In acc NG a sums secured §y this Secuirity Insifhrﬂent, foreclosure by ju oceeding and
sale of the P a.notice shall furtheEinferunEorrowsr af the right to reinstate af -ation and the
right to asse ! re proceedinéi_thé .z\_oh-existsnce‘;\b"f a default or any s of Borrower
to accelerati ire. I the default'is noficoled’on or before the date 2 otice, Lender
at its option >diate payment irf 4ok ailtstms secured by if ment without
further dema s Security Instrument by judicial [ be entitled to
collect all ex; o e s not limited to,

reasonable attorneys’ fees and costs of title evidence.
23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.
24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

STEVEN P LOPES DATE

@Qﬁ)@” 8;6 1Y s

STACEY RLOPES | DATE

/7 ﬁ/j A— 5/ é\/ /& (Seal)
/f

State of INDIANA
County of LAKE SS:

Before me the undersigned at: (Notary's

{name of signer), and acknowle ) ¢ ,_2016 .

Lender: Peop

NMLS ID: 512564 . WELLS

Loan Originator: : e of indiana
NMLS ID: 583974 County

2s July 8, 2017

PP
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