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Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.
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organization.

(K) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items" means those items that are described in Section 3.

(M) "Miscellaneous Proceeds" means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
{N) "Mortgage Insurance" means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation or regulation that governs the same subject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related mortgage loan®
even if the Loan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interest of Borrower™ means any party that has taken title to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to”Lender: L vals, extensions and
modifications of ) @gerurgi - under this Security
Instrument and t} h purpose orrower does hereby mortgag ' to MERS (solely as
nominee for Lenc yd N orq N AERS, the following
oneribed rom "‘I"@FF‘I@TAL
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THE WEST 20 FEET OF THE EAST 284 FEET OF HE NORTH 73 FEET OF THE SOUTH 100 FEET
OF LOT D, IN PRAIRIE VIEW, UNIT 1, A SUBDIVISION IN THE CITY OF CROWN POINT, AS PER
PLAT THEREQF, RECORDED IN P YOK 82 PAGE 20, IN THE C 7 OF THE RECORDER OF
LAKE COUNTY, INDIANA.

which currently has the addr 1812 BEECH COURT

, [Street]
CROWN POIN’ , Indiana 46307550 ¥4, ("Property Address”
[Ciyy A AZipCHdst.

TOGETHER t] al) the improvemerts [now=lor-hercaiter erected on the pro and all easements,
appurtenances, a >s now_or hereafler-a part.of-he propeljf.y. All replacemen ditions shall also be
covered by this S wment, All of th foregc,ing 1§ referred to in this Secur nt as the "Property.”
Borrower unders es that MERS S8IsraetyrIEEoY title to the in: by Borrower in this
Security Instrum ary to.comply WIESF custom, MERS _ender and Lender’s
successors and as i oS t limited to, the right

to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument.
BORROWER COVENANTS that Borrower is lawfully seised of the thte hereby conveyed and has the right
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to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges, Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments
due under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; {c) certified check, bank
check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution whose deposits
are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable

period of time, Lender shall either apply-such-funds-or-returmn-them-to Q: """" Tf not applied earlier, such funds
will be applied 1 mgipal balance under the 2 losure. No offset or
claim which Bo ? 3§ rower from making
payments due un iid thi§ Secumy Instrument or performing th~ v reements secured by
this Security Inst eNQT QE lgl a !

2. Applica ee E i ﬂbe\ t ion 2, all payments
accepted and app % e@mi} !g % er M due under the Note;
(b) principal due und hl;jamounts ue under Section uch paym ts S al. applied to each Periodic
Payment in the order i Whlch |t edealee Ao tiy Hoossietd applied ficst to late charges, second

to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient

amount to pay any late che due,thelpayment ma y'be applied to'the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the| Periodic Payments if, and to the extent that, each payment can'be paid in full. To the extent that
any excess exists after the pay: is applied to the full payment of one or more Bériodic Payments, such excess

may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of pay insurance proceeds, or | uieous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

3. Funds for Escrow Items. Borrower shaltipay #9zsnder on the day Periodic Payments are due under the

Note, until the Note is'paid in full, a sum (the. "l‘m&s Jto! proﬂde for payment of amounts due for; {a) taxes and
assessments and other items which can attain nr;onty over this¢Security Instrument as 2 lici or encumbrance on the
Property; (b) leas {\payments or ground F&s Ori=the Pmpf:r:y if any; (¢) premiums 1y and all insurance
required by Len: r Section 5; and (d)SMortgage-Insurarce premiums, if ar y sums payable by
Borrower to Lene i payment of Mortgase Insurance premiums in ac ith the provisions of
Section 10. Thes Hed "Escrow ltcmsy) At cngmanon or at f e term of the Loan,
Lender may requ ity Association Buea Paes and Assessmer] rowed by Borrower,
and such dues, fe h ¢ to Lender all notices

of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow [tems unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Azy such waiver may only be in writing,
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In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow
[tems for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
receipts evidencing such payment within such time period as Lender may require. Borrower’s obligation to make
such payments and to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in
this Security Instrument, as the phrase "covenant and agreement" is used in Section 9. If Borrower is obligated to
pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow Items at any
time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all
Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA,
Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender
shall not charge Botrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

Ifthere iS a S.“-...hm AfFTindas hald '-: acnraur aa dafinad nnder RECSDA T andar chall ancnim tto BOrrOWer fOr the
excess funds in a rtage nds he fined under RESPA,
Lender shall noti & mel§" 2y imount necessary to
make up the short afice wit but in no more than 12 monthly | there is a deficiency

of Funds held in 8 Nﬁgr m @TAY offrowe ed by RESPA, and
Borrower shall pz ider th M accord ‘h RESPA, but in no
more than 12 mor mi

Upon payment in full 0 aﬁl sums secureg%t &1 téelglrp rpyrume Lendc iall promptly refund to

Borrower any Funds held by Leddare Lake County Recorder'

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can aftain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Assoc , Fees SSments v. Ta the extent that these items
are Escrow [tems| Borrower shall'pay them in the manner provided in Section 3.

Borrower shall prompt|y discharge any licn which has priority over this Security Insfrument unless Borrower:

(a) agrees in writing to the pay: of the obligation secured by the lien in -r.acceptable to Lender, but only
so long as Borrower is performing such agrecment; (b) contests the lien in good faith or defends against
enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceeding ending, but only until s ceedings are concluded; or (c) secures from the

holder of the lien an agreement satisfactory to'Lender subordinating the lien'to this Security Instrument. If Lender
determines that any part of the Property is subject o4’ ien which can attain priority over this Security Instrument,

Lender may give Borrower a notice identifying: t]\c Ven Withio, 10 days of the date on whiclr that notice is given,
Borrower shall satisfy lien or take one or morP of the actions ,.aet forth above in this Section 4,

Lender may i > Borrower to pay a ong-timne ¢harge for z‘cal estate tax verificatic for reporting service
used by Lender ir ion with this Loan, &

5. Propert a. Borrower Shdd keep. the mlprov;ments now existi after erected on the
Property insured ) hazards mc!ude Wi (mn the tenm “extended \d any other hazards
including, but not uakes and floodSyimn WiECH Lender requir s insurance shall be
maintained in the > ic lires. What Lender

requires pursuant to the preceding sentences can change during the term of the Loan. The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,
. which right shall not be exercised unreasonably. Lender may require Borrowe[ to pay, in connection with this Loan,
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either: (a) a one-time charge for flood zone determination, certification and tracking services; or (b) a one-time
charge for flood zone determination and certification services and subsequent charges each time remappings or
similar changes occur which reasonably might affect such determination or certification. Borrower shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at
Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts
disbursed by Lender under this Section 5 shall become additional debt of Botrrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not madc promptly by Borrower Unless Lender and Borrower otherwrse agree in writing, any

insurance proceed d pplied to restoration
or repalr of the F Of ICpail 18 CCONviiiCally ¢t mty is not lessened.
During such repa @umentg}ls hold's roceeds until Lender
has had an oppor p allCh Property to ensure the work has be\ ender’s satisfaction,
provided that su T ée) @BHIl ]A 3¢ for the repairs and
restoration in a si yineni(Or in a series of progiess payments ¢ wor 5eeomple less an agreement is
made in writing 8y ’Ellﬂbaﬂg@m@ﬁﬁ i t@hedgp gsforoceeds, Lender shall not be

required to pay Borfower any intgrest n such ro bhc adjusters, or other third parties,
retained by Borrower shall not lﬁfﬂﬂdm Eﬁl&ngy CQ!' ﬁllbe the sole obligation of Borrower. If

the restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds

shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any,
paid to Borrower, Such insuraice proceeds,shall be.applicd ingthe order provided.for in'Section|2.

If Borrower abandons the Property, Lender may file, ‘negotiate and scttle any available insurance claim and
related matters. [f Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has

offered to settle a claim, thenLender may negotiate and settle the claim. The.30-day period will begin when the
notice is given, In cither event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Secur! sirument, and (b} any othe orfower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all msurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. L@nder Walise the insurance proceeds either 1o repair or restore the

Property or to pay amounts unpaid under the Nr‘te e this b»cm!y Instrument, whether or ihien due.

6. Occupa rrower shall occupgj~cStablish, ang usSe, the Property as Borrow principal residence
within 60 days he execution of this=Security-Instrument-and shall conti 1 ipy the Property as
Borrower’s princ lsace for at least ong y"ear after-the 'date-of occupancy, unle - otherwise agrees in
writing, which c not bg unreason’a‘bly withhold, Jor ﬁnless extenatin ices exist which are
beyond Borrowet VDI .‘\‘_ o

7. Preserv ce and Protectmn afiihe Propertv er shall not destroy,
damage or impai it v rty. Whether or not

Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair thz Zropcrty if damaged to avoid further
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deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or the
taking of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed, If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the
completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at
the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent
gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument, If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a)
paymg any sums secured by a lien which has prlorlty over thrs Securrty Instrument; (b) appearing in court; and (c)

paying reasonabl 7s Securlty Instrument,
including its sect o rocccumg Sec ut is not limited to,
entering the Prop m ﬂ%ﬁio iin water from pipes,
eliminate buildin de olatlons or dangerous condmons and ha\ on or off. Although
Lender may take d T F i 10 1y duty or obligation
to do so. Itisagr 1 Jer incurs no labihity for not taking any or all actions, au(ho nder this Section 9.

Any amounts dish ’li‘hmgellb@mumlexﬁqsrt‘lw affy beogme gdditionef d<b: of Borrower secured by
this Security Instrurfients These ouj:s siall r mtere ¢ Note ragtf fro‘n the daic of disbursement and shall
be payable, with guch mterest uE payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
merger in writing

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of making the Loan,
Borrower shall pay the pic ns required to maintain the Mortgage Ins in effect. If,| for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available fromythe mortgage insurer that previously
provided such insurance and Borrower was required to make separately designated payments toward the premiums
for Mortgage Insurance, Borrawer shall pay the premiums required/to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantsally equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage insurer selected by Lender, If substantially

equivalent Mortg Insurance coverage is not awadabl Borrower shall continue to pay to Lender the amount of
the separately desiznated payments that were datswhien the meu’ancc coverage ceased to besin effect. Lender will
accept, use and retain. these payments as a nonﬁrpfundable 101# réserve in lieu of Mortga wsurance.  Such loss
reserve shall be 1 tindable; notwrthstanémg the factthat the oan is ultimate! 1}, and Lender shall
not be required t TQWET.any interest-or cammgs ot 'suchtloss reserve. n » longer require loss
reserve payments [nsurance coverageiin tiic amount vand for the perid T requires) provided
by an insurer sel r.again becomes awu'c‘No je obtained, and ¢ cparately designated
payments toward Mortgage Insuratfi& 4" Lender requircd ice as a condition of
making the Loan re o d the premiums for

Mortgage Insurance, Borrower shall pay the premiums requrred to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such teymjnation or until termination is required
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by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer’s risk, or reducing losses, If such agreement provides that an affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any — with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Morigage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination.

11. Assignn % 08 ¢ hereby assigned to
and shall be paid °

If the Prope ) rmﬂmmmthll&m bl on or repair of the
Property, if the 1 repai all ibl Lender ssened. During such
repair and restor: @lfia @tﬁ}-ﬁ i{? E& until Lender has had
an opportunity tc ot suc Property to ensure the work has been completed to Len atisfaction, provided
that such inspec Thlsdm@uﬂlﬂlt isfﬁh@‘ repe s and restoration in a single

disbursement or in4 serigs of pr s the work lete ess an agreement is made in writing
or Applicable Law rcquires intet omfongc“ i%li{g’fm &Fs' Lender shall npt be required to pay
Borrower any interest or earnings on such Miscellaneous Proceeds. 1f the restoration or repair is not economically
feasible or Lender’s security would be le 1, the Miscellaneons Proceed e-applied to|the sums secured by
this Security Instrument, wheiher or notsthen duepwith the excess, if any, paidsto. Borrower. |Such Miscellaneous
Proceeds shall be applied in the order provided for in Section 2.

In the event of a total o, destruction, or loss in value of the Property, scellancous Proceeds shall be
applied to the surms secured by.this Security Instrument, whether or not thenpdue; with the excess, if any, paid to
Borrower.

In the event of 4 partial taking, destruction, or loss in valwe'of the Property in which the fair market value of the
Property immediately before the partial taking, destruction;or lossin value is equal to or greater than the amount of
the sums secured by this Security Instrument 1mmedla¢e]y before the partial taking, destruction, or loss in value,

oA

unless Borrower| and\Lender otherwise agree irswiionglihe, sums secured by this Secv Instrument shall be
reduced by the amount of the Miscellaneous Préséeds multtptlvd by the followmg fraction: {a) the total amount of
the sums secured immediately before the pamal taking, destrucuc»n or loss in value d y (b) the fair market
value of the Prog mediately before the= pama]\ taking, destruL tion, or loss in value ralance shall be paid
to Borrower. e

In the event i destructlonw oriose v va}ue 01 the Proper’ A r market value of the
Property immedi > partial taking, €5t wctum, o loss in valuc i amount of the sums

secured immedia +jal taking, destriCtgh or loss in valuc, nd Lender otherwise
agree in writing, )5 f Security Instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or to the sums secured by this Security Instrument, whether or
not then due. "Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security I " )s is Security Instrument

only to mort 0 i Sui ingt OF erms of this Security
InsZrument; (bg] ,ol&nmmmtgs this Se >nt; and (c) agrees that
Lender and an: )26 m FTQ aporgmagc 2 ydations with regard to
the terms of thi m mnsen

Subject to pt ons cnSectlon 18 any Succgssor in Interest of Borpowe ) assumes Borrower’s
obligations under i m ﬁﬁ}% H:‘SQR@Wen il obtain all of Borrower’s
rights and benefits ynder thlsﬁfe‘lﬁmver@bm%wdj%@f@ased fron. rcower’s obligations and
liability under| thi§ Security Instrument unless Lender®agrees to such release in writing, The covenants and
agreements of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors and
assigns of Len¢

14. Loan Charges. Lenderimay chargc Borrower fees for scrvices performed in conncction with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument,

including, but not limitedio, meys’ fees, property inspection and valv s In regard to any other fees, the
absence of express autherity imihis| Security Instrument to charge a specific fee to Borrower| shall not be construed
as a prohibition on the charging of such | Lender may not charge fees that are expressly prohibited by this
Security Instrument or by 1ble Law.

If the Loan is/subject torarlaw which sets maximum loaniCharges, andsthat law is finally interpreted so that the

interest or other loan charges collected or to be gollk.lyted in connection with the Loan exceed the permitted limits,
then: (a) any such loan charge shall be reducedb » shieranioits necessary to reduce the charge to the permitted limit;

and (b) any sums-already collected from BQ‘TOWCr which exce“dcd permitted limits will-be refunded to Borrower.
Lender may cl to make this refund l’y-rcducmp the prm ipal owed under A or by making a direct
payment to Bo [f a refund reduces-pincipal; the red@iétion will be treaicd 2 al prepayment without
any prepayme: (whether or not 2l prepeymentyoharge is provided fo e Note). Borrower’s
acceptance of rd made by direch paymen: wgPBeyTower will const - of any right of action
Borrower migh tof such overchargf' AN

15. Notic: n Tender 1 o Instrument must be in

Writing. Any notice 0 Borrower in connection with this-Security insifument shall be decmed to have been given to
Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other
means. Notice to any one Borrower shall constitute notice to a]l:;oggcrs unless Applicable Law expressly
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requires otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute
notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If
Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change
of address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicable
Law requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
constriued as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower., As used in this Section 18, "Interest in
the Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser,

If all or any | 0 id f Borrower is not a

natural person anc o Hﬁnnmmf 5 it ior written consent,
Lender may requi paymé di§ this Sec snt. However, this
option shall not be Dy mT EHCICT mt(:;ily ﬁm i

If Lender exe haﬂE tice shall provide a
period of not less the date the notice iven in accordance n 15 within which
Borrower must pay all mﬁii Iﬂ§r§i}§tpﬁ’ ﬁﬂﬁl&i}’ g these sums prior to the
expiration of this period, Lendethé/ E\g}f@r@m"ﬁ}pm@bbd@i@ecunty Instrurent without further
notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enfor of thi y Instram ontinued 1€ prior 10 the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as
Applicable Law might specify for the termination of Borrower’s right to reinstate; or (¢) entry of a judgment
enforcing this Security Instrum Those conditions are that Borrower: (a) der all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) curcs any default of any
other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable a fees, property inspec valuation fees, and other fges incurred for the
purpose of protecting Lender’sunterest in the Property and rightsiinder this Secmity Instrument; and (d) takes such

action as Lender may reasonably require to assurg; thjat Lpnder s interest in the Property and rights under this
Security Instrument, and Borrower’s obligation (oxpajfee sumssecured by this Security Jnstrument, shall continue

unchanged. Lender may require that Borrowe[ pav ‘such remsw*ement sums and exper in one or more of the
following forms, @ >cted by Lender: (a) cashy -(b) money-or d‘*f c) certified check, banl k, treasurer’s check
or cashier’s check led any such check 1§ drawn-upon an msrututlon whose depos nsured by a federal
agency, instrumen tity; or (d) Electronic, Funds Transfet; Upon reinstaten ‘ower, this Security
Instrument and ob red hareby shall® temain fully effestive as if po acpt ccurred. However,
this right to reinst: nin the case of aLC@'luall{ifl ¥inder Section 13

20. Sale of N a Not f Gri )% interest in the Note

(together with this OCCUTILY 1ISUUINCIiL) Cair bC 010 0Nec Or INoIC UMmes wWiliout prior noice o Borrower. A sale
might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loanpseg,éijing obligations under the Note, this
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Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note., If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing
obligations to Borrower will remain with the Loan Servicer or be transfetred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can be taken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) "Env1ronmenta1 Cleanup mc ludes any response actlon remedlal actlon or removal action, as
defined in Enviro 1€ hat can cause, contribute
to, or otherwise tr

e1 jCaiiup, [ ]
Borrower she : Bmum@ntsm@c, . zardous Substances,

or threaten to rele rdous Substances on or 1n the Pro Borrower st or allow anyone else
to do, anything : N@ réi.& mi 1 3) which creates an
Environmental C ich, due to e prescnce usg, or release ofla Hare Substance, creates a
condition that adverset mghmmﬁ@ng‘tth’éh pres geflcnces shall not apply to the
presence, use, or stefageon the P ope sma uantities oﬁﬁzard s _Subgtances that arc generally recognized
to be appropriate” to_normal re!i RBIAERR A COME B Bperty (including, but not limited to,
hazardous substances in consumer products)

Borrower shall promptly pive Lender written notice of (2) any investigation, claim, demand, lawsuit or other
action by any governmenial oi regulatory agency-or privaie.party involving he Property and any Hazardous
Substance or Environmental Law of which Borrower has/actual knowledge, (b} any Environmental Condition,
including but not limited any_ spilling, leaking, discharge, relcase or threat of releasel of any Hazardous

Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance which adversely
affects the value of the Property. If Borrower lcarns, or is notified by any governmental or regulatory authority, or
any private party, that any removal ior other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall'promptly take all necessary remc actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower andl ¢nder further covenant and agree as follows:

22. Acceleration; Remedies. Lender s'§1a L-give aetwe to Borrower prior fo acceleration following
Borrower’s breach of any covenant or agrc—ement in this bv‘urlty Instrument (but ndt prior to acceleration
under Section 1§ s Applicable Law prmufies otherwise}isFhe notice shall specif the default; (b) the
action required the default; (¢) a date,| not-fess than=30 days from the * notice is given to
Borrower, by wl ault must be cured;iand (fi) that failure to cure th or before the date
specified in the r H acceleratltm of the'soms: secured by (his ‘ument, foreclosure
by judicial proc »{ the Property. ‘THé hotice shall furth wer of the right to
reinstate after ac g pr istence of a default

or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may forecl§s2 this Security Instrument by judicial
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proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a
third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
(Seal) (Seal)
LLOY, ENE A. HAho -Borrower “Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal)

DOéumm 7 —q—ﬁowef
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[Space Below This Line For Acknowledgment]

STATE OF INDIANA, LAKE County ss:

On this 8th day of August , 2016 |, before me, the undersigned, a
Notary Public in and for said County, personally appeared LLOYDENE A. HARQ, and acknowledged the
execution of the foregoing instrument.

WITNESS my hand and official seal.

(Seal) Renee J. Wells
My Commission Expires: [Typed or printed nan
07/18/2017 County of residence:

Affirmation

[ affirm, under the penalties for perjury, that [ have taken reasonable care to redact each Social Security number in

this document, unless required by law. /s/ James A. Masters FVVOVPVIVIII
!

RENEE J. WELLS
Notary Public, State of Indiana

Statement Jasper County
My Commission Expires July 8, 2017 j
This instrument was prepared by: SRt MaAaaasasesse st bt i ind
A. ROBERT MASTFERS (IND. BAR # 30015-71) INDIANA COUNSEL FOR
350 COLUMBL $ AM, L.L.P.
SOUTH BEND, % R .E
Documenti§, E

Mortgagor Addscss: 15131 e kN SOV, SRbMNBORE 18 03081}

Mortgagee Addr-s 700 STANE I BAWARGH B ARG DR B TERShL 1 - < 75067

the Lake County Recorder!
Loan Originator Organization: NTFN, INC; NMLSR ID: 75333

Individual Loan Originator: ALAN J CANN; NMLSR ID: 131485
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