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DEFINITIONS

Words used in muliiple sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Certain rules regarding-ihe usage of words,usedifi-this document are also provided in Section 16.

ocument is
(A) "Security Instrument" means document whlch is dated AUGUST N, 2016 , together
with all Riders to this documént. Q !
(B) "Borrower" is JASON LER, \HUSBAND AND
WIFE This Document is the property of
the Lake County Recorder!

Borrower is the mortgagor under this Security Instrument.

(C) "MERS"is Morigage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting solely
as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and MERS has a mailing address of P.O.
Box 2026, Flint, MI 48501-2026 and a street address of 1901 E. Voorhees Street, Suite.C, Danville, IL 61834. The
MERS telephone number is (888) 679-MERS.

(D) "Lender"is GUARANTEED RATE, INC.

Lenderisa DELAWARE 'CORPORATION organized
and existing under the laws of DELAWARE .
Lender's address is. 5940 N RAVENSWO

INDIANA--Single Family--Fannie Mae/freddie Mac UNIEORM IMSTRUMENT - MERS
Form 3015 01/01 SR DocMagic €Forms

www.docmagic.com



(E) "Note" means the promissory note signed by Borrower and dated AUGUST 10, 2016

The Note states that Borrower owes Lender TWO HUNDRED NINETY-FQOUR THOUSAND TWO
HUNDRED FIFTY-SEVEN AND 00/100 Dollars(U.S.$ 294,257.00 ) plus interest.
Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
SEPTEMBER 1, 2046 .

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower, The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [] Planned Unit Development Rider
[] Balloon Rider [[] Biweekly Payment Rider

[] 1-4 Family Rider [[] Second Home Rider

[[] Condominium Rider [7] Other(s) [specify]

(I) "Applicable Law" means al] controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(J) "Communit ¢ Fees, and Assessments ipeans all dy ts and other charges
that are imposed f Eome&iltaisl‘ 18 sociation or similar
organization.

(K) "“Electronic m @F T\Q}I L 5 ted by check, draft,
or similar paper i at, which 1s yiitiated th an el étminat, telephoni ment, computer, or
magnetic tape so : G Tlxﬁgu]}gwixﬁemﬁigrfﬂell?%@‘@?t @if rcdit an account. Such term
includes, but is not limited to, point Etﬁal angfers, automated teller hing transactions; transfers initiated by
telephone, wire transfers, and a t aiﬁﬁl CCOI’ er

(L) "Escrow Items! means those items that are descrlbed in Section 3.

(M) "Miscellaneous Proceeds™ means ¢ 1sation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages describediin Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the Property] (iii) conveyance in

lieu of condemnation; or (iv) ‘epresentations of, or omissions as o, the or condition of the Property.
(N) "Mortgage Insurance' meais inisurance protecting [ender against the nonpaymment of, or default on, the Loan.
(O) "Periodic Payment' means the regularly scheduled amount due/for (i) principal and interest under the Note,
plus (ii) any amounts under Scction 3/of this Sccurity Instrument

(P) "RESPA" means the Real listate Settlement ProceduresyAet {12 U.S. &, §2601 et seq.) and its implementing
regulation, Regulation X (12 C.F.R. Part 1024), as theyumight be amended from time to time, or any additional or

successor legislation or regulation that govern . ¢ '- . fubject matter. As used in this Security Instrument,
"RESPA" refers to all requirements and restrictions; iniposed in regard to a "federally felated mortgage loan"
even if the Loan ¢ at qualify as a "federaliyerel 3ag€iivan” under RESP

(Q) "Successor i st of Borrower" méz t has taken title to the P whether or not that

party has assumec "s obligations undgr
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security Instrument and the Note,
For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the

COUNTY

[Type of Recording Jurisdiction]

of

Lake

[Name of Recording Jurisdiction]

Lot 144 in North Point-Phase Three, an Addition to the Town of St. John,
as per plat thereof, recorded in Plat Book 101 page 82, in the Office of
the Recorder of Lake County, Indiana.

Tax ID No.:

which currently has the address of

TOGETHER
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Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return
any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is ~-;.‘ ied-to-the-full payment-of onc-ormore Periodic Payments, such excess may

be applied to any | olyptay prepayments shall be app :nt charges and then
as described in th Document1 IS

Any applicat nts, inSurance proceeds, or Miscellaneous Pre \ due under the Note
shall not extend o tt @ @F ELIHQ A

3. Fundsf row Ltems. Borrower shall pay to Lender on the ay Peru I ts are due under the
Note, until the Note is'pa/Jfinfudl Eﬂeﬁhﬂéﬂ@iﬁtth@’ nis due for: (a) taxes and

assessments and other items Wh“ﬂﬁ pr1 over th1 urlg rumf:nt as a'lien or encumbrance on the
Property; (b) leaschold paymen gid 01 h %premrums tor any and all insurance

required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower

to Lender in lieu of the paym f Mort I e premi in accord ith'the provisions of Section 10.
These items are called "Escrowltems:" At originationor at any time during the termef the Loan, | Lender may require
that Community Assoeiation Dues, Fees, and Assessments, 1fany, be cserowed by Borrower, and such dues, fees and
assessments shall be an Escrc :m. Borrower shall promptly furnish to I notices of amounts to be paid

under this Section. Borrower shall pay Lender the Funds for Escrow Iteris unless Lender waives Borrower's
obligation to pay the Funds for any or all Escrow Items. [cnder may waive Borrower's obligation to pay to Lender
Funds for any or all Escrow any time. Any such we only be in writing. In the event of such waiver,
Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been wi d by Lender and, if Lender req Ame‘s,lzba}l furnish to Lender receipts evidencing such payment

within such time psriod as Lender may require. I )weﬁs‘fdﬁ?’}ggtlon to make such paymernts and to provide receipts
shall for all purposeshe deemed to be a coven ‘grfd agreement ,gntamed in this Security InStrument, as the phrase
"covenant and agt 1" 1s used in Section ,_ij' Borrower is E‘Tgated to pay Escrow H lirectly, pursuant to
a waiver, and Bort Is to pay the amount@ic for-an Eser ow Item, Lender may cuc rights under Section
9 and pay such an Jorrower shall theri be. ohligated and,r:r Section 9 to rep 'r any such amount.
Lender may revok to any or all Es}c«rovt Iretns at any time by a notie rdance with Section
I5 and, upon suct ewer shall pay to"li“dnd\"all Funds, and in at are then required

under this Section
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds
at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
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Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures
of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community AssociationDues-Fees-and-Agsessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner

Borrower st € _., mem l\s S nt unless Borrower:

(a) agrees in writi i of the obllgatlon secured by the llen inar \ to Lender, but only

so long as Borrc NW@FF g} or defends against
enforcement of th i legal proCeedings which 11 r's opinioti ope efop forcement of the lien
while those proce Z mg@%ﬁmﬁ@i%ptli@cij §f0r (v) sccures from the holder
of the lien an agrecment satlsf%tor @En subordinating“the li€n_to this Secuxity Mstrument. If Lender

determines that arly part of the QHHLD&/ &;pgggﬂ‘rtorlty over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take or [/the actions set forth &l in this Seetion 4.

Lender may require Borrower to pay:aronc-timerchar ge foma rcal estate taxsverification and/or reporting service
used by Lender in conneetion with this Loan.

5. Property Insuran Borrower shall keep the improvements n g or hercafter erected on the
Property insured against loss byriire, hazards included within the term "extended coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be
maintained in the amounts Tuding deductible levels) and for thé periods that Lender requires. What Lender
requires pursuant|to the precédingSentences canrehange duringstheterm of thedoan. The insurance carrier providing
the insurance shall be.chosen by Borrower subject to‘ngim?mL g,pght to disapprove Borrower's choice, which right shall

not be exercised unreasonably. Lender may requ r ,(Q;x)ay, in connection with this 1_oan, either: (a) a one-
time charge for flood e determination, cert ﬁfg yrion and trach services; or (b) a onc-timne charge for flood zone
determination anc f on services and s.%‘ uent-eharges: aﬂp time remappings i changes occur which
reasonably might ieh determination of certlhcatlon B@rrgwer shall also be re > for the payment of
any fees imposed laral Fmergency W@nhgemem Agenc.g in connection wi w of any flood zone
determination res objcction by Bo?royfe;v-v- K

If Borrower any of the coveraé‘éﬁndebﬁ\\bed above, Lcn surance coverage, at
Lender's option a 7 ular type or amount

of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
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or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not he naid out of the insurance proceeds and shall be the sole nh\igation of Borrower.
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If Borrower
related maftters. ]
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of unearned premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property; Lender may usedthe insurance preceeds cither to repair or restore the
Property or to pay amounts vnpaid under the Note or this Security Instrument, whether jor not then due.

6. Occupancy. Borr - shall occupy, establish, and use the Prop rrower' s principal residence
within 60 days after the execution.of this Security Instrument and shall continue to-occupy the Praperty as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating cirgumstances exist which are beyond Borrower's

control.
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damage or impair {

Borrower is resid
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to repair or restore the Property, Borrower is not relieved of Borrower's obiigation for the completion of such repair

or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. Ifit has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time
of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action

under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liahilitv for not takine anv or all actions authorized ]]ndpr thic Section 9
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10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums reguircd to maintain the Mortgage Insurance in effect. If) for any rcason, the Mortgage
Insurance coverage required by-dsender ceasesto beavailable from the mortgage insuscr that previously provided such
insurance and Borrower was required to make scparately désignated payments toward the premiums for Mortgage
Insurance, Borrower shall pay the“premiums required to obtain coverage s 1ally'equivalent to the Mortgage
Insurance previously in effect, at.a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer sclected by Lender. If substantially cquivalent Mortgage
Insurance coverage is\not available, Borrower shall continue t0 pa Lender the amount of the separately designated
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Lender providing for such termination or until termination is required by Applicable Law, Nothing in this Section
10 affects Borrower's obligation to pay interest at the rate provided in the Note,
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Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower' s payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance."” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender

If the Proper A 2 pair of the Property,
if the restoration 0 1 ' 1Q ing such repair and
restoration perioc wve the right to hold such Misc el aneous P Lender has had an

opportunity to ins QT “EJ{@‘%M d ction, provided that
such inspection sh yd ,xmo ptl Xl fgstora single disbursement
or in a series of pr 3¢ 3¢&ﬁrmtpf§e @ﬁf@yﬂp@ riting or Applicable
Law requires interest to be pald nie 1igcellangous Procee end 1l aot be required to pay Borrower any
interest or earnings on' such M1 &iﬁﬁ)é@unﬁ)é fofatign % pair is not cconomically feasible or

Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with 1 if any, paid to Borrower. Such Miscellaneous Proceeds shall
be applied in the order providedifor.in Sectior

In the event of 4 total taking, destruction, or loss in value of the Property, the Miscellancous Proceeds shall be
applied to the sums secured his:Security Instrument, whether or not then d th the excess, if any, paid to
Borrower.

In the event|of a partial taking, destruction, or loss in'value of the Property in which the fair market value of
the Property immediately before the partial taking, destruc or loss in value is equal to or greater than the amount

of the sums secured by this Security Instrumentimmediatelysbefore the partial taking, destruction, or loss in value,
unless Borrower a Lender otherwise agree in wrmng sihe [SHmS secured by this Security Instrument shall be reduced
by the amount of dollowing fraction: (a) the total-amount of the sums
secured immediately b s8%n value divided by (b) fair market value of the

Property immedia Strugtions-or lf?, dn value. Any balance »e paid to Borrower.

In the event tal taking, destructl:on,‘ or lossmivalueiof the Property in wi fair market value of
the Property immx fare the partial talding; destrictions or Sloss in value is e amount of the sums
secured immediat partial taking, desrrurtlon, or lo;ss in value, id Lender otherwise
agree in writing, t Proceeds shall be*appfwr*‘to the sums sccurc Instrument whether

or not the sums ai
If the Property 1s abandoned by Borrower, or if, atter notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to
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Lender within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous
Proceeds ecither to restoration or repair of the Property or to the sums secured by this Security Instrument, whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender's interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
Jjudgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Severa 1 Liability; Co-signers;-Suceessors-and-Assigns Bound. Borrower covenants and agrees
that Borrower's ol all be joint and several, o-signs this Security
Instrument but do B@wm@ntgxlrs \ 1t only to mortgage,
grant and convey 7’ A[erest in the Property under the terms of thi strument; (b) is not
personally obliga M Fc g;: dA ender and any other
Borrower can agre tend, modi orbear or € any acco ations wﬁh Kegard >rms of this Security
Instrument or the Note i iSkiike Edigncipsensetiis the prope of

nte

Subject to the visions Ei SeionlIS Successo of Borrower whe assumes Borrower's
obligations under Security [ 13:&) fc@% &+ shall obtain a1l of Borrower's rights

and benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability

under this Security Instrument unless Lend such releasein writing. The covenants and agreements of this
Security Instrument shall bindg(except aspprovidcdrimSection20),and benefit thessuccessors and assigns of Lender.

14, Loan Charges. [cnder may charge Borrower fcas for services performed in connection with Borrower's
default, for the purpose of ting Lender's interest in the Property anc ider this Security Instrument,

including, but not limited to, attorncys' fees, property inspection and valuation fées. In regard to any other fees, the
absence of express authorityiin this Sceurity Instrument to charge a specific fee to Borrower shall not be construed
as a prohibition on the charg t sugh fee. Lender may not cha e¢es that are expressly prohibited by this Security
Instrument or by Applicable Law:

If the Loan is subject to a law which sets maxlggum-.@@n charges, and that law is finally interpreted so that the

interest or other lsan charges collected or to be. b\t ni(ﬁ*qnectlon with the Loan excced the permitted limits,
then: (a) any such loan charge shall be reduce \“tyy_g) @ amoun11 (;;sary to reduce the charge to the permitted limit;
and (b) any sums iy collected from Bormr’vér whigh-exc eédﬂg permitted limits wil}t unded to Borrower.
Lender may choos s refund by redt:bm,g theprin€ipaiowed under the Notc o ing a direct payment
to Borrower. If *duccs, principal, qhe reduct‘on W1LL be treated as a1 iyment without any
prepayment charg NG nrepaymemf,chx. ?led for un(‘ wer's acceptance of
any such refund n yient to Borrowddh WrH\éo"nstltute a waiver ion Borrower might

have arising out ¢
15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given to
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Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or 2 Beneficial Interest-in Rorrower. As used in this Section 18, "Interest in

the Property" me: erest ¢ LIOoperty, i to, those beneficial

interests transferr B@@umeil'ptts: s oreement, the intent

of which is the tre by Borrower at a future date to a purchaser

If all or any N@T @ F @1 if Borrower is not a
natural person an sficial ifterestin Borrower 1s sold or tr erre Hou; ¢ ior written consent,

Lender may require i 'Eh;grﬁ:ﬁeﬁliﬁeh@qss Igsifiment. However, this option
shall not be exercised by Lender lﬁ xercise ig prohibited Appllc e Liw.
If Lender ex Aoes this op &R‘E % GEHAL S%!‘ eration. The notice shall provide a

period of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums sccured by this Security I If Bor cr fails to | hese sums prior to the expiration of
this period, Lender may invokeany remedies permitted by thissSeeurity Instrumentwithout further notice or demand
on Borrower.

19. Borrower's Righi instate After Acceleration. If Borrower) 1in conditions, Borrower shall
have the right to have enforcement.of this Security Instrument discontinued at ariy time prior to the earliest of: (a) five
days before sale of the Property pursuant to Section 22 of this Security [nstrument, (b) such other period as Applicable
Law might specify for the ination of Borrower's righ reingtate; or (c) entry of a judgment enforcing this
Security Instrument. | Those ¢onditions are that:Borrower: (aypays Lender all:sums which then would be due under
this Security Instrument and the Note as if no accele@é}s@ﬂh@d occurred; (b) cures any default of any other covenants

or agreements; (c).pays all expenses incurred maé\@@u }g“(b, Security Instrument, including; but not limited to,
reasonable attorneys™{ces, property inspection _yﬁiluatlon fee§.;3nd other fees incurred for the purpose of protecting
Lender's interest 1 ! erty and rights un}eﬂ’[hls Security ‘pﬂk‘ument and (d) takes s tion as Lender may
reasonably requir: r¢ that Lender's mtﬁrest In-the Propf'rty‘and rights under thi ty Instrument, and
Borrower's oblige the sums securediby ‘this Security’ Inqtrument shall cor inged. Lender may
require that Borro einstatement suﬁ»s aﬂd s nsesfin one or more, 6 s forms, as selected
by Lender: (a) cas >r; (c) certified cﬁéé‘kﬁr ‘badk check, treasuret r's check, provided
any such check is « It 3£ imentality or entity;

or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Securlty Instrument and obligations secured
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hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply
in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If thereis a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the name and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20

21. Hazard wre those substances
defined as toxic o emn ntn JS llowing substances:
gasoline, kerosen n or tox1c petroleum products, tox1c pesticides s, volatile solvents,
materials containi 3 N@T,@EEI@M& Law" means federal
laws and laws of't| here the PTope d 1, safety nmental protection;
(¢) "Environmen i Scméﬁﬂi%ﬁi?ﬁt’f’hé ﬁg, tion, as defined in
Environmental Law; and{(d) an "Environmental Condition" m ns a‘condition that ean cause, contribute to, or
otherwise trigger ,nv1ronmem@1iauﬂrfﬂe Ounty €cor

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,

or threaten to release any Hazar dous Substances, on or in the Property. Borrower shall not do, nor allow anyone else
to do, anything affecting Property (ajsthat wspiny vielationpof any Environmental \Law, (b) which creates an
Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely afi the value of the Property, The precedin tences shall not apply to the

presence, use, or|storage on theRroperty of small quantitics of Hazardous Substances that arc generally recognized
to be appropriate to normeal residential uses and to maintenance of the Property (including, but not limited to,
hazardous substances in censumer products).

Borrower shall promptly.give' Lender written notice of (a).any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or pr; \‘g@\,@ lp@rty involving the Property and any Hazardous Substance
or Environmental'Law of which Borrower has actdat ke ) any Environmental Conditien, including but not

limited to, any spilling, leaking, discharge, r@h&“ ¢ or threcff{ elease of any Hazard Substance, and (c) any

condition caused > presence, use or releaseof a Hazardous ubstance which adverse] ects the value of the
Property. If Borr rns, or is notified by'a any governmeny 1 or regulatory avthorit y private party, that
any removal or o of any Haz@dous '§ubstancc af*ectmg the Propert ary, Borrower shall
promptly take all ; >dial actions in ac?orﬂag*ca—\\z’kt\h 151-1v1r0nmenf rein shall create any
obligation on Len mmental Cleanup?ﬁ'lrr’ Pt
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it.

0000 Ul

(Seal)
ason Schl)ﬂer -Borrower Wenldy C-Schuller -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower

Witness:

/'VDIANP‘
llllnu\l‘
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[Space Below This Line For Acknowledgment]

State Of INDIANA

SS:
County of Lake

Shannon Stiener, a Notary Public,

Before me,

this _L10th  day of AUGUST, 2016 , _Jason Schuller AND Wendy C

Schuller who personally appeared and

acknowledged the execution of the annexed mortgage.

‘Notary Signature

Notary Public

3-14-23

h}se_____

This instrument w

[ affirm, under th Security number in

this document, un

Loan Qriginator:
Loan Originator Org
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