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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are a! ided in Sectiom 16

(A) S y ’ - .
Riders etgut; @ﬁ’fﬁm i@ crwitha
(B) “Borro N@a ar@ F@WIAeM 2 his Security

Instrument

(C) “Lender < RAOMEAL BRROERE IR SOL REOPERET B 0 existing under
the laws of U5 Ad Lendettdnddsmlse ICWnetmdSexcoPddick 755, Chicapo, 1L 60690.
Lender is the mortgagee under this Security Instrument.

(D) “Note” means the Nisso; igned by B wer and 1 July 19, 2016. The Note
states that Borrower owes, L.endertWo hiindred fiftySixthousand five'hundred and 00/100 Dollars
(U.S. $256,500.00) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to paythe debt in full notlater than August 1, 204

(E) “Property!” means the property that is described below under the heading "Transfer of Rights
in the Property.”

(F) “Loan means théidebt evidencediby the Note, plus interest,/any prepayment charges and late

charges dug nterest.
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

[0 Adjustable Rate Rider [1 Condominium Rider J Second Home Rider
[0 Balloon Rider Planned Unit Development Rider (0 1-4 Family Rider
[0 VA Rider O Biweekly Payment Rider 0O Other(s) [specify]

(H) “Applicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I) "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items” means those items that are described in Section 3

(L) “Misce ns an ensatio scu 8 ages, or
proceeds pe H hlﬁ i srages described
in Section ¢ tr tﬁ;i r other taking of
allorany p N&ﬁ‘f‘s OF ﬁuﬁm representations
of, or omis: h_e value and/or condition o the Property

) i)ocument ist ro of
(M) “Mortoag ¢surance means_insurance protect ender ag mst the nonpayment of, or
default on, e Loan.  the Lake County Recorder!
(N) “Periodic Payment’ means the regularly scheduled amount due for (i) principal and interest
under the Note, plus ( ame SeCtic “this Sec umen

(0O) “RESP4 " means the Real Estate Scttlement Procedures/Act (12 U.S.C. Section 2601 et

seq.) and its implementing regulation, Regulation X (12 C.K.R. Part 1024), as they might be
amended from time to time, or any additional or successor legislationgertegulation that governs
the same subject matter. As used in this Security Instrument, RESPA refers to all requirements and
restrictions|that are,imposed in regard tola "federally related mortgage loan" even if the Loan does
not qualify as a “federallyr€lated motigage loan" viadciRESPA.

(P) “Successor.in Interest of Borrower” Yparty that has taken title to the Property,

whether or riqt that party has assumed Boitewer's % tions under the Note and/dr this Security

Instrument. j— g
Transfer of F in the Property. surity, [nsffiment secures (0 |.¢ ) the repayment
of the Loan, ar N extensionsand modifications-of the Note: and rformance of
Borrower's coy precments unde; “ yernstrument and “this purpose,
Borrower does >e, orant and conyatooender and L end ind assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of Lake [Name
of Recording Jurisdiction]: Part of Lot 47 in Hunters Run, Phase Four, a Planned Unit Development
in the Town of St. John, Lake County, Indiana, as recorded in Plat Book 76, Page 52 in the Office of
the Recorder of Lake County, Indiana, being more particularly described as follows: Beginning at the
Easternlymost corner of said Lot 47; thence South 56 degrees 10 minutes 53 seconds West, a distance
of 132.58 feet; thence North 47 degrees 14 minutes 34 seconds West a distance of 37.94 feet, thence
North 52 degrees 44 minutes 30 seconds East a distance of 140.31 feet; thence Southeasterly along a
curve, concave to the Southwest, having a radius of 770.00 feet, and an arc length of 45.35 feet to the
place of beginning, in the Town of St. John, Lake County, Indiana.

Parcel ID Number: 45-11-32-478-031.000-035 which currently has the address of 11335 Valley Drive
[Street] Saint John [City], Indiana 46373 {Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURIT\I TIANTQTDDT TRATIRNTT  ancan b tan e s am s tasmn vy rrman oysndo L‘A“ PURIE RV TS | _]On_uniform
covenants with limited variations hy jurisdiction to constitut ) ment covering
real property. Document 1s

Uniform Cov 3 NU@E @ z
1. Payment ¢ cipal, Interest, Escrow Items, repayment Ct. je d Late

Charges. Borrow fEh}l&mﬂcumnm tevidenced by the
Note and any prepayment c W dEy uﬂ? é li&) orrower shall also pay funds
for Escrow Ite; pursuant t é Q‘@i&ia él;fd this Security Instrument
shall be made in U.S. currency. However, if any check or other instrument received by| Lender as
payment under the Note is'Sect ent is 1ed to Le said, Lender may require
that any or all subsequentpayments duetunderthe Nowegand this Security Instrument be made in one
or more of the|following forms, as selected by Lendet: (a) cash; (b) money order; (¢) certified check,
bank check, treasurer's ch sricashier’s check, provided any such « drawn upon an institution
whose deposits are insured by,a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments are dcemed recciveddby Lender when received atthe location designated in the Note or
at such other location as may be designated by Lender in accordance with the notice provisions in
Section 15. Lendermay return any paymen @ER’ Poayment if the payment or partial payments are

insufficient to bring the Loan current. Leng .» ay acc \y payment or partial payment insufficient
to bring the Lo urrent, without walve gander or prejudice to ifs rights to refuse

such payment « ial payments in the “ 1 s not obligated to ch payments at
the time such ¢ are accepted. If cach nt is applied as duled due date,

then Lender ne hterest on unap der may hold st 1 funds until
Borrower mak bring the Loan €y N orrower does 1 a reasonable
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period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. 1f more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Mlscellaneous Proceeds to principal due under

the Note shall dic Payments.

3. Funds for p Dﬂmmemrems ihe lay ments are

due under the )ayment of
amounts due f N@T é (ie K(ig! ver this Security
[nstrument as of encumbrance on the Property leasehold paymer. Y d rents on

the Property, if any ﬁl’klﬁlnﬂmlm&ﬂtll& cpllé(]lpﬁl@L nder Section 5;

and (d) Mortg isuranc i{{iur{? Borrower Lender in lieu
of the payment of‘Mortgage In surance premlums cordarice with the provisions of Section 10.
These items are called “Escrow [tems.” At origination or at any time during the term of the Loan,

Lender may require that nunit n Du 5, and A 1ts, if any, be escrowed
by Borrower, and such dués,\fees and assessments shall be,an Eserow [temaBorrower shall promptly
furnish to Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the
Funds for Escrow [tems.us Lender waives Borrower's obligatior v the Funds/for any or all

Escrow [tems. L.ender may waive Borrowet's obligation to pay to L. fer Funds for any or all Escrow
Items at any time. Any such waiver may only be in writing. [n/the event of such waiver, Borrower
shall pay directly, when liere payable, the amot sdfor any Escrow Items for which

payment of Funds has been'waived by Lender and, if Lender requires; shall furnish to|Lender receipts
evidencing su¢ peniod aviue der may require. Borrower's obligation to
make such payment i S it pUrposes be deemed to be a-Covenant and
agreement cor A&« ] o Hase “covenant and agreement” is used in

Section 9. If B
fails to pay the
pay such amot
amount. Lendt

ctly, pursuant 1O a v and Borrower

_ exercise its right section 9 and
ger Section 9 tox 1der any such

iEscrow Items at notice given in

vaiver as 10 mm
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accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data
and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law,

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow ltems, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to L« 2 RESPA, but

i he ,'. ; i i ‘ , as defined
nggrnl]{(l)irglgA f lygﬁmmféimf&& d 1lla;ayeti)niender
matge i i i A han 12
monthly pay NOT'OFFICIAT! more e
Upon payment in § Thiwlm)g@umbyxﬂﬁsi%ethiepmpemger@f all promptly refund to

Borrower any [Fvndsheld byd ender.
Y the€Take County Recorder!
4. Charges; Liéns. Borrower shall pay all taxes, assessments, charges, fines, and impositions

attributable to|the Property which can attain priority over this Security Instrument, leasehold payments
or ground rents on the Property. if any, and Community Assoeiation Dues, Feas, and Assessments, if
any. To the extent that these items are Escrow Items, Borroyer shall pay them in the manner provided
in Section 3.

Borrower shall promptly discharge any lien which has priority jover this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the'obligation secured by the lien inja manner
acceptable to Lender, b 50 long as Borrower | ming such agreement; (b) contests the lien
in good faith by, or defendsragainst enforcement of thevien in, legaliproceedings which in Lender's
opinion operate to prevent the enforcement ofiths hile those proceedings are pending, but

only until such-proceedings are concludeds¢ §ufrom the holder of the lien an agreement
satisfactory to Lender subordinating the hex {ri€y Instrument. If Ler letermines that any
part of the Pro is subject to a lien vl cierity over this Securit rument, Lender
may give Bor 1tice identifying theétlicn=ithia J0Fflays of the date of ‘hat notice is

given, Borrow 1sfy the lien or take ofeet the actions sct > in this Section

XXXX361656
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Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,”
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires
insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.

snificantly exceed
Lender under

Borrower ack C :
the cost of in ,f}ltmom ﬁEiaIE‘flsﬁig S Q
amounts shal > mmﬁﬁ \,\F miz&ml ‘

this Section ¢ v rument. These
such interest,

e payable, with

Allhinsu(riancc ’[;ldqige])uémfgﬂdtrigetﬂe 1 sbf >subject to I]:en(ciler’s
right to disapprove such polici ﬁk € a st. € clguse, and shall name Lender
as mortgagee and/or as an & hﬁ J: %‘e“ﬂ d géd rlght to hold the policies and

renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid

premiums and renewal notices, If B btainsany form of in coverage, not otherwise
required by Lender, for damage toyordestruction of, the.Property, suchrpolicy shall include a standard
mortgage clause and shall name Lender as mortgagce and/or as an additional loss payee.

In the event of |oss, Borre shall give prompt notice to the insurance casrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrgwer otherwise
agree in writing, any, insurance proceeds, whether or'notthe underlying insurance was required

by Lender, shall be appl o restoration or repair ot Property, if the restoration ar repair is

gstoration period,
pportunity to
, provided that

economically
Lender shall |
inspect such Pr¢

asible and Lender's security is not lessened. During such repair an

'ty to ensure the wor

such inspection sh

restoration in

be undertaken prompt]
l¢ payment or in a s8mit

peyments as the

disburse proceed'

K

)

repairs and
ipleted. Unless

an agreement in writing or Applica fes interest to be p -h insurance
proceeds, Ler ¥t be required toZpay any interest 2 ich proceeds. Fees
for public ad] d parties, orrower shalln of the insurance

XXXX361656
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proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation. Maintanancae and Protection of the Pranartv: Insnections, Borrower

shall not desti pair the Property, allow the Property ommit waste
on the Proper EW i ghemPI?c B naintain the
Property in o1 nt the Property trom deteriorating or decre \ e to its condition.

Unless it is de m‘ @FE @m 5 -ally feasible,
Borrower sha ptly i m pe glﬂ &r d '. or damage.

If insurance o nde g g M@gﬂm@i GEIECH % taking of, the
Property, Borrower shall be e mo epa1r1 tori 43}: perty onli~if Lender has
released proc¢edsfor suchE oéj u%&ﬁ&!’ the repairs and restoration
in a single payment or in a series of progress payments as the work is completed [f the insurance or

condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation forthe compietion ofssuch repaingoi restoratic

Lender or its agent may make reasonable entries upon and inspections'of'the Property. If it has
reasonable cause, Lendes.may inspect the interior ofithe improvements on thé Property. Lender shall
give Borrower notice at the time jof or prior to such an interior inspection specifying such reasonable
cause.

8. Borrower's Loan Appiication. Beirower shallibesindefault ifyduring the Loan application
process, Borrower or any persons or entities aetimgiat the direction of Borrower or with Borrower's

knowledge or-consent gave materially fal ». ». sadlngLor inaccurate information op/statements to
Lender (or failed.to provide Lender wit erial infoft@ation) in connection withthe Loan. Material
representatior tude, but are not limi A/{0, represent ﬁ $ concerning Borros occupancy of the
Property as B ‘s principal residerig - ;~

9. Protectio ¢ nterestl : th rty - i Ut Security
Instrument. v fails 10 performubis S0ven d in this Security
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Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then
Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is on a leasehold Borrower shall comply with all the provisions of the
lease. If Borr¢ 1 not merge
wrmn

unless Lender

10. Mortgag e Lel? er requ1redt§l ?gage‘l:nsuranu ‘'making the
Loan, Borrow g:l‘! ,f mg > in effect. If,

for any reasor gN I CE:as ilable from

the mortgage ’P]ﬁg" TS ﬂ}?é‘i‘if‘i%’ fhf%aﬁfﬁg srequired to make
separately des _.f d payments toward miums for In urance rower shall pay the
premiums reqairedto obtalﬁﬁ&ia giﬂuly‘lﬁ Qﬂﬁ ortgage Insurance previously in
effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously
in effect, from an alternatc martgage insurer sclected by Tender. If substantially equivalent Mortgage
Insurance covierage is notavailablegBeiroweisshall coatinue to pay togeender the amount of the
separately designated payments that were due when the insurance coverage ceased to be in effect.
Lender will accept, use and retain these payments as a non-refundable 1 serve in lieu of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstandinggthesfact that the Loan is
ultimately paid in full;"and Lender shall not be required to pay Borrower any interest or earnings on
such loss reserve. Lender can ng longer require loss reserve payments if Mortgage Insurance coverage
(in the amount and for the period that Leader requires ) provided by.any insurer selected by Lender
again becomes available, is obtained, and Lendg ~3 1res separately designated payments toward the

premiums for'Mortgage Insurance. If .é, redsMortgage Insurance as a condition of making
the Loan and Botrower was required to ma signated payments towafd the premiums
for Mortgage rance, Borrower shall £ equired to maintain X rage Insurance in
effect, or to pr non-refundable losSi til 88 der's requirement 1 tgage Insurance

ends in accore any written agreement be B rrower and 1end ing for such
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termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such i D@@um ltwis. i spect to the
Mortgage In: ler the Homeowners Protection Act of 1998 ¢ law. These

rights may in % M@w @ Exrﬁmq R cancellation of
the Mortgage ance; ave the M € ¢ fed aute 1ly, and/or to
receive a refund of TMg@Mmﬁg@h@ijMp@meﬁf af the time of such

cancellation orferminatio
_ _ the Lake Count_lg Recorder!
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are

hereby assigned to and shall be paid to Lender.

If the Property is/damagedpsuch Misceil angous Proceedsyshall be appliedsto restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and,restoration period, Lender shall have the rig ) such Miscellaneous
Proceeds until Lender has'had an opportunity to inspect such Propertyitorensure the work has been
completed to [_ender's satisfaction, provided that such inspection shall be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progriess payments as
the work is completed. Uiniess an agreement is made'ingwriting or Applicable Law requires interest to
be paid on such Miscellaneous Proceeds, Lender not be required to pay Borrower any interest or
earnings on such Miscellaneous Proceeds, J£¢ ke ibon or repair is not economically feasible or
Lender's security 1ld be lessened, the Viise SgProceeds shall be applied 6 the sums secured
by this Securi trument, whether or -due; with-the excess, if any, paid orrower. Such
Miscellaneou: ds shall be appliedin der provided for in Section 2
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In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to

or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower

fails to respond to Lender within 30 days after the date the notice is given Lender is authorized to
collect and appl r tha Micrallanannc Praceeds either to rectoration (\r ranair nftha Drr\nar‘ty or to the
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amounts less than the amount then due, shall not be a waiver of or preclude the exercise of any right or
remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,

any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer™):

(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest

in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be-eonstrued-as-a-prohibition-en the charging of such fee. Lender

may not charge
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have been given to Lender until actually received by Lender. If any notice required by this Security
Instrument is also required under Applicable Law, the Applicable L.aw requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by
contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales

contract or escr it a future date to
a purchascr Documentis

If all or any par pe or any Interest in the Prope s sold o if Borrower is
not a natural pe )‘T ﬁi ' { Lender's prior
written consent, of magh re uire 1mmed1ate pa ment in full of all sumssccs his Security
Instrument. However., (/Elopsiof Rimatimanbe exereisaclby irerdepiesntivexefisc is prohibited by
Applicable Law the Lake County Recorder!

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not lessthan 30 days from the date the notice is given in‘accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums |prior tol the expiration of this period, I.énder may invoke any remedies permitted by

this Security Instrument,without further notice or demand on Borrow

19. Borrower!s Right to Reinstate After Acceleration. [f Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest oft (a) ays beforc sale of the | y/pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might'specify forthe termination of Borrower's
right to reinstate; ot (¢) entry of a judgment SRR is Security Instrument. Those conditions

are that Borrowex: (a) pays Lender all sumsa ’ Qﬁe Id be due under this Securify Instrument
and the Note as if no acceleration had occrfidas (b) cures default of any other cdvenants or
agreements; (c) all expenses incurredii g curity Instrument, A ing, but

not limited to, r ls.attorneys' fees, proj ion-and valuation fce 1er fees
incurred for the “protecting LendSrsint 5t G Property and ri this Security
Instrument; and h.action as Lend@rmay reasorably reguire fc ender's interest
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in the Property and rights under this Security Instrument, and Borrower's obligation to pay the sums
secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower

pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section
18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purch:
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Environmental Law, (b) which creates an Environmental Condition, or (¢) which, due to the presence,
use, or release of a Hazardous Substance, creates a condition that adversely affects the value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit

or other action by any governmental or regulatory agency or private party involving the Property and
any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice

shall specify: (2) the default; (b) theaction requ
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Borrower

e

Todd Bredar Seal

Acknowledgment
State of Indiana

County of Lake

This instrument was acknowledged before me on 7/19/2016

Bredar, parried to .

~ Notary Public

by Todd

!
Theresa A. Lepp My Commission Expires  |§

Decembar 4, 2022

This instrume
1200 Warrenvi

Naperville, IL

Mail Tax Statg
11335 Valley Dr

I affirm, under h Social

Security number

Crystal Swims

Loan Origination Organizatic arris Bai natet: Rashod Shine
NMLS ID: 401052 8 1D7425594
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Order No. : 920161231

EXHIBIT "A"

Part of Lot 47 in Hunter's Run, Phase Four, a Planned Unit Development in the Town of St.
John, Lake County, Indiana, as recorded in Plat Book 76, Page 52 in the Office of the Recorder
of Lake County, Indiana, being more particularly described as follows: Beginning at the
Easternlymost corner of said Lot 47; thence South 56 degrees 10 minutes 53 seconds West, a
distance of 132.58 feet; thence North 47 degrees 14 minutes 34 seconds West a distance of
37.94 feet, thence North 52 degrees 44 minutes 30 seconds East a distance of 140.31 feet;
thence Southeasterly along a curve, concave to the Southwest, having a radius of 770.00 feet,
and an arc length of 45.35 feet to the place of beginning, in the Town of St. John, Lake
County, Indiana.
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Planned Unit Development Rider

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 19th day of July, 2016, and is incorporated
into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed
(the “Security Instrument”) of the same date, given by the undersigned (the “Borrower”) to secure
Borrower's Note to BMO Harris Bank N.A. (the “Lender”’) of the same date and covering the Property
described in the Security Instrument and located at; 11335 Valley Drive , Saint John, IN 46373
[Property Address].

The Property includes, but is not limited to, a parcel of land improved with a dwelling, together with
other such parcels and certain common areas and facilities, as described in Declaration and Bylaws
(the “Declaration”). The Property is a part of a planned unit development known as Hunters Run
[Name of Planned Unit Development] ( “the PUD”"). The Property also includes Borrower's interest in
the homeowners association or equivalent entity owning or managing the common areas and facilities
of the PUD (the “Owners Association”) and the uses, benefits and proceeds of Borrower's interest.

PUD Covenant. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's obligations under the PUD's
Constituent Documents. The “Constztuent Documents” are the (i) Declaratlon (ii) articles of
incorporation, t ssociation; and
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Borrower shall give Lender prompt notice of any lapsciin required property insurance coverage
provided by the master ar blankct policy.

In the event of a distribution of property insurance eeds in lieu of restoration or repair following a
loss to the Property, or to common areas and W igs 'ot¢he PUD, any proceeds payable to Borrower
are hereby assigned and shall be paid to Lehger: sshatl apply the proceeds to th¢ sums secured
by the Security wiment, whether or noti withitheexcess, if any, paid to rower,

C. Public Liat surance. Borrovegr shaltake such actions as may be 1 [e to insure that
the Owners Ass rintaing a publicdiability iusuanes policy accepta , amount, and
extent of covere NIAN

XXXX361656
MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3150 1/01
VMP® 08/2015
Wolters Kluwer Financial Services 2016071815.2.2.3298-N20151218Y Page 1 0of 2



D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of
the Property or the common areas and facilities of the PUD, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall be applied by
Lender to the sums secured by the Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment
or termination of the PUD, except for abandonment or termination required by law in the case of

substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent
domain; (ii) any amendment to any provision of the “Constituent Documents” if the provision is for
the express benefit of Lender; (iii) termination of professional management and assumption of self-
management of the Owners Association; or (iv) any action which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments when due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of

Borrower secur
payment, these
payable, with in

BY SIGNING BE
Rider.

Borrower

écz___.

er terms of
e and shall be

- TrORIERELS.,
NOTOGFFFEIA D!

This Document is the property of
the Lake County Recorder!

d in this PUD

Y e

Todd B

MULTISTATE PUD RIDER
VMP®
Wolters Kluwer Financial €

-~
~—

i .UJJ
\\\.‘,lﬁ\ RS 27

XXXX361656
Form 3150 1/01

08/2015
01607‘{‘}15 2‘2~298 Nzo45121£.&* Page 2 of 2

/,,/,?uj i'\\‘_\\ﬂ.\\-\



