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Mortgage

Definitions. Words used in multiple sections of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also nrovided in Section 16
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(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider X 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law " means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable
final, non-appealable judicial opinions.

(I) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are imposed on Borrower or the Property by a condominium association,
homeowners association or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated

by check, draft, or similar paper instrument, which is initiated through an electronic terminal,
telephonic instrument, computer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit an account. Such term includes, but is not limited to, point-of-sale
transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and
automated clearinghouse transfers.

(K) “Escrow Items’” means those items that are described in Section 3

(L) “Misce d ans any compensatiop, seitleme 1ages, or
proceeds p n ﬁilﬂi\e)nto i erages described
in Section it other taking of
all orany 1 165 of €0, srepresentations
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. Tln ocument is th
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(O) “RESPA " means the Real Estate Settlement Brocedures Act (12 U.SIC. Section 2601 et

seq.) and its implementing regulation, Regulation/ X (12 C.ER. Part 1024) 4as they might be
amended from time to'tiine, or any additional or successor legislationgoriregulation that governs
the same subject matter. As used in this Security [nstrument, RESPA refers to all requirements and
restrictions that are imposed in regard to a "federally relatgd mortgage loan" even if the Loan does
not qualify as a "fedeiallyrelated morigage loan"undesRESPA.
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following described property located in the County [Type of Recording Jurisdiction] of Lake [Name of
Recording Jurisdiction]: LOT 23 IN TENBROOK UNIT NO.4, IN THE CITY OF CROWN POINT,
AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 41, PAGE 87, IN THE OFFICE OF THE
RECORDER OF LAKE COUNTY, INDIANA.

Parcel ID Number: 45-16-07-232-003.000-042 which currently has the address of 126 Vickroy Drive
[Street] Crown Point [City], Indiana 46307 [Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against
all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering

real property.
Uniform Covenants. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrowlitems; Prepayment Charges, an d Late
Charges. Bo uethe principal.of anddn lenced by the
Note and any | D@cumenﬁrlsl  also pay funds
for Escrow Ite ito Section 3. Pa ments due under the Note and y Instrument
shall be made ufrer eyer, Id AL Lender as
payment unde lote or'this Security Instrument 18 return end.er u 1 ler may require

that any or all subgt ’,marﬁmn(dn ent be made in one
or more of the {allowing fo areigc dg: Lender g ’ # pey ordet ertified check,
bank check, treasurer's chec d 5@ ﬁng is drawn upon an institution
whose deposits are insured by a federal agency, mstrumentahty or entity; or (d) Electronic Funds
Transfer.

Payments are deemed received by Lender when reccived at the location designated in the Note or

at such other location as may-be designated by Lender in accordance with the notice provisions in
Section 15. Lender may teturn any payment or partial payment if the payanent or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial pay ment insufficient
to bring the Loan|eurtent, without waiver of any rightsthercunder or prejudice to its rights to refuse
such payment|or partiabpayments in the future, but bender.is not obligated to apply such payments at
the time such payments are accepted If each Periadi Payment is applled as of its scheduled due date,

then Lender need not pay interest on unapph @ ndsPilender may hold such unapplied funds until
Borrower makes.payment to bring the Loa Y crower does not do so within a reasonable
period of time, .ender shall either applyst¢h fwirn them to Borrower. Jf not applied earlier,
such funds wi! plied to the outstarding principal balakce under the N ately prior

to foreclosure. t laim which Borrower mig 2Ve NOW or in thet iinst Lender
shall relieve B n. making paynientsydtie«i e Note and thi strument or
performing the he con this Security Instf
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2, Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a sum (the “Funds”) to provide for payment of
amounts due for: (a) taxes and assessments and other items which can attam priority over this Security

Instrument as a Ii c-on the Property; (b) teaschold d rents on
the Property, ily aiiG an iinsuraiicc icguirea Section 5;
and (d) Mortg B aydBle by L nder in lieu
of the paymen ran remlums 1n accordance withithe 1 Section 10.
These items a f é{[q Arr}‘d!u N >f the Loan,
Lender may re that Gommunity Assomatmn Dues Fees and Assessm S , be escrowed

by Borrower, and <cl ilessidct @athassassmantssidil (b&gl nEorrower shall promptly
furnish to LendeT allsnotice orrower shall pay Lender the
Funds for Escrow dtems unlieg{%mﬁﬁéalqsfﬁg}%& §é£¢§ ‘pay the Funds|for any or all
Escrow Items. ,nder may waive Borrower's obligation to pay to Lender Funds for any or all Escrow
[tems at any time. Any s aiver 3 in wri Inthee uch waiver, Borrower
shall pay directly; when andwihere payable;the amounts due for any Eserow [tems for which
payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may re srfower's obligation to
make such payments and to'piovide receipts shall for all purposes be deemed to be a covenant and

«

agreement contained in this Security Instrument, as the phrase/“covenant and agreement” is used in

Section 9. If Borrowet,is obligated to pay Escrow lic ctly, pu lant to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercisevits rights under Section 9 and
pay such amount'and Borrower shall then be.o nder Section 9 to repay to Lender any such
amount. Lendex may revoke the waiver asqeys Wieorow ltems at any time by 2 notice given in
accordance with Section 15 and, upon suckres 1om, Bagrower shall pay to T.ender all Funds, and in
such amounts, e then required undg eCt

Lender may, a .. collect and hol#Ekndssramaiiount (a) sufficicnt _ender to apply
the Funds at tt Hled under RESPARand <o o exceed the m yunt a lender
can require un nder shall estitaaté’the wmount of Funds d of current data
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and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the shortage in accordance with RESPA, but

in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12
monthly payments.

Upon payment in full of all S i by this'S ity Instrun I -omptly refund to
Borrower an .

attributable tc o1 M@ mgﬁ! m asehold payments
or ground rer 1€ Pro p aﬁaa nI;// i s, Fa Assessments, if
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s s e B e e ie pelkesy BF

| ]
romptly dii6Leake County Recorder! o .
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Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner
acceptable to Lender, b Iysol ywer i forming s >ment; (b) contests the lien
in good faith by,for defendsiagainst enforcement of the lien in, legal proce€edings which in Lender's
opinion operate to prevent the enforcement of the lien while those proceedings are pending, but

only until such proceedings are concluded; or (¢) secures from the {-the lien an agreement
satisfactory to Lender subotdinating the lien to this Security [nstrument. If Lender determines that any
part of the Property is subject to'a lien which can attain priority over this Security Instrument, Lender
may give Borrower a.n dentifying the lien. Wi days of the date on which that notice is
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insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower'’s choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either; (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property, against
any risk, hazard or liability and might provide greater or lesser coverage than was previously in effect.
Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed
the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under

this Section § shall become additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with
such interest, upon notice from Lender to Borrower requesting payment.

All insurance ender and renewals of suct >t to Lender's
right to disapp i Emume 1]&> ‘n ame Lender
as mortgagee : additional loss payee. Lender shall have the rig! 2 policies and

renewal certif} @-EIB@F ;g;n AL@ eipts of paid

premiums and ces. It Bortowe S any insurafice, cove ot otherwise

required by Lende; ’lahigg])q)@ulﬁﬁgﬁ@rigfth@ é&tt?pob(f all include a standard
€er.

mortgage clausg/andshall name Lender as mortgagee and/or as dan.additional loss payee.
828 Tl Li é ﬁl%tcy ecor )
In the event of loss, Borrower shall give prompt noti€e to the insurance carrier and [_cnder. Lender

may make pro of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise
agree in writing, any insurance proce er or not the underlying ince was required

by Lender, shall be appliéd tosfestoration or repair of the Property, if the restoration or repair is
economically feasible and Lender's security is not lessened. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender hasshad an opportunity to
inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspection shall be tndertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single paymenisor in a series of progress payments as the work is completed. Unless
an agreement |s made in writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender shall not be required to p gizany interest or earnings on such proceeds. Fees
for public adjusicrs, or other third parties S Boszower shall not be paid out’of the insurance
proceeds and ¢ Lf ,:v restoration or repair i€ not economically

feasible or Ler security would be -.. safice proceeds shall be d to the sums
secured by thi ~Instrument, whe# F OF | RIGliE, with the excess aid to Borrower.
Such insuranc hall bg applled n itherorder provyded for in Sccif
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. 1f Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.

The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower
shall not destroy, damage or impair the Property, allow the Property to deteriorate or commit waste

on the Property Whether or not Borrower is residing in the Property, Borrower shall maintain the
Property in order to prevent the Property from deterloratmg or decreasmg in value due to its condition.

Unless it is determined pursuant to Section-5-that repair-orrestoration is not economically feasible,
Borrower shal it damaged to ay or damage.

If insurance or B@@umntnmn Y King of, the
Property, Borr on51ble for repalr or restorm the,Prop .ender has
released proce & s restoration

in a single pay yr'in afSeries progress payments as the Work 1S com } 2 > insurance or
condemnation proge ’l’alnsoﬁﬁ‘@umemmthgopm ver is not relieved of
Borrower's obligation for th%ﬁomt af: 0 lé)c{llﬁ ﬁ(ree(s:t:))rat n

Lender or its agerit may make reasonable entries upon and 1nspect10ns of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall

give Borrower notice at the time of or prior to such an interior inspection specifying such reasonable
cause.
8. Borrower's LLoan Application. Borrower shall be in default i the Loan application

process, Borrgwer or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate information or statements to
Lender (or failed to previde 1.ender with material ini n) in connection with the Loan. Material
representations include, butate not limitedito, representations concerning Borrower's occupancy of the

Property as Borrower's principal residence.
perty ) p p Wﬁ
9. Protection of Lander's Interest insthe:
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for condemnat iture, for enforcéj;n & Igi\' ich may attajir 't this Security
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting
payment.

[f this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing,.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the

Loan, Borrow: n effect. If,

for any reason lable from

the mortlgage i ﬁw@mm i& Borroy ‘ed t}? rlrllake .
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ated payments that were due when the insurance coverage ceased
t, use and retain these payments as a non-refundable loss reserve :

Insurance. Such l0ss reserve shall be non-refundable, notwithstanding the fact'that the|Loan is
ultimately paid in full, anid Lender shall not be requirgd to pay Borrower any interest or earnings on
such loss reserve. Lender can no longer require loss reserve payments ifMortgage Insurance coverage
(in the amount and for the,period that Lender requires) provided by any insurér selected by Lender
again becomes available, is obtained, and I.ender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making
the Loan and Borrowenwas required to make separately designated payments toward the premiums

age Insurance in
tgage Insurance
ng for such
1 10 affects

for Mortgage |
effect, or to pr:
ends in accordan
termination or until
Borrower's ob )
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any
refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to

receive a refu g 2 time of such
cancellation ¢ Document iS

11. Assighm :ellaneous Proceeds; Forfeiture. Ali Misc roceeds are
nesey assigned t a7 I FLC LA L!

If the Property ,eSUl 1sce11aneou Proc ds shall be a 1ed to n or repair of
the Property, if the ,m% }Hpe?&l CRER rity is not lessened.

During such repair and rest@h@r{paké Gmignl@l B vechsrigh td hold such Miscellaneous

Proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been
completed to [.ender's satisfaction, provided that such inspection shall'be undertaken promptly. Lender
may pay for the repairs and restoration in a single disbursement or in a series of progress payments as
the work is completed. Unless'an agreement is made in writing or Applicable Law requires interest to
be paid on such Miscellancous Proceeds, [ender shall not be required topay Borrower any interest or
earnings on such Miscellancous Proceeds. If the restoration or repair is.not.economically feasible or
Lender's security would be lessened, the Miscellaneous Proceeds shall be applied to the sums secured
by this Security [nstrument, whether or not then due, with'the excess, if any, paid to Borrower. Such
Miscellaneous Proceeds,shall bé applied in the ordenprovided for in Section 2,

In the event of a total taking, destruction, or lossiivatue of the Property, the Miscellaneous Proceeds
shall be applied to the sums secured by this) vlstoament, whether or not then due, with the
excess, if any, paid to Borrower. ;

In the event of ial taking, destructiomgor loss inyalue E.;-)f the Property in w e fair market

value of the Pr 'ately beforegth‘g partiai-taking:-destruction. or o e is equal to

or greater than of the sums seége%@ﬂgéurlty Instriment y before the

partial taking, \oss in value, {§f ‘B@ﬁver and Lendet 2¢ in writing,
XXXX285091

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Farm 3015 1/01

VMP® 02/2016

Wolters Kluwer Financial Services 2016080315.2.2.3298-N20160224Y Page90of 18



the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized to
collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third
party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of
action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and,
if acceleratior or proceeding

to be dismisse WAt nder's mentupgechuges To operty or other
material impa d 1&6&&“&&}&1@ under nstrument. The
proceeds of a; L2 a I le tQethe iny ‘Lender's interest
in the Propert el M@msﬁ?pﬁ fﬁfx& !

All Miscellancousr SgEidsstiad are nhappiisd 16 x@h@afﬁivpl'éﬁa@}pfﬁf ‘aperty shall be applied

in the order p d for in Sectign 2
tile flake County Recorder! _ _
12. Borrower Not Released; Forbearance By-Lender Not a Waiver. Extension of the

time for payment or modification of amortization of the sums secured by this Security Instrument
granted by Lender to B r.or any o in' | of Borr [I'not operate to release
the liability of Borrower(or any Successors in Interest of Borrower. Lender shall not be required to
commence proceedings against any Successor in Interest of Borrower'orto refuse to ¢extend time

for payment or otherwise,modify amortization of the sums secured by, this Sécurity Instrument by
reason of any demand made by the original Borrower or any Successors in Interest of| Borrower.
Any forbearance by Lender in exercising any right orremedy/including, without limitation, Lender's
acceptance of payments 1 third persons, entities © cessors in [nterest of Borrower or in
amounts less than the amount then due, shall not be a waiver of or preclude the excrcise of any right or
remedy. :

13. Joint and Several Liability; Co-s essors and Assigns Bound. Borrower

covenants anc es that Borrower's oblig ity shall be joint and al. However,
any Borrower ~signs this Security TR Jdoes not execute thel "co-signer"):
(a) is co-signi surity Instrument Gage; grant and cony igner's interest

in the Propert surimest; (b) is not pef ated to pay the
sums secured [nstrument; andeyaprees that Lender YIrower can
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agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authority in this Security Instrument to charge
a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee. Lender
may not charge fees that are expressly prohibited by this Security Instrument or by Applicabie Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
so that the interest or other loan charges collected or to be collected in connection with the Loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary
to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the prmcmal owed under the Note or by making a direct payment to Borrower. If a refund

reduces princi payment
charge (wheth 13 K 1 muﬁ & 's acceptance
of any such re v ,ctﬂ ﬁ?m 1 titute'a y right of action
Borrower mig '

15. Notices. iices given by Borrower or Lender in connection with (his ty Instrument

p=

deemed to havebeen given r gle‘n mailed rst classymai} or whei ly delivered
to Borrower's notice addres rril‘évy& EHINB5E Borrower shall constitute
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall
be the Property Address ss Bor ssignated a substitute ice address by notice to
Lender. Borrower shall promptly notifyil_cfiderof Bomrower's change faddress. If [_ender specifies
a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one de notice address under this
Security Instrument at any one time. Any notice to I.ender shall be given by delivering it or by mailing
it by first class mail to Tender's address stated herein‘unless |¢nder has designated another address
by notice to Borrower. ice in connection with this Seeurity Instrument shall not be deemed to
have been given to Lenderuntil actuallysreceived by [ender, If any notice required by|this Security
Instrument is also required under Appllcable awlilie,A pplicable Law requirement will satisfy the

must be in writing Tlﬁbe]t)@gmhtcimﬁ?wpe i strument shall be
1

corresponding tequirement under this Se

16. Governing Law; Severability; Ri iction. This Security iment shall be
governed by f law and the law of thedur ¥hich the Property is d. All rights and
obligations co this"Security Inst i yYljeci to any requirem imitations of
Applicable La te Law might explieitly ocimpkcitly allow the 1 ee by contract
or it might be silence shall et Chastiied as a prohibi reement by
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contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date to
a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender may require immediate payment in full of all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exer« srider sl iceNg notice shall
provide a peric I S Iroriirieﬁtéme otice.is gi e with Section
15 within whic wist p Chfs )111 i&n\ srrower fails to

th g e expiFati thy i i it itted b
Ee Seeurty ncrumens o N Gk hi I on BNt P

19. Borrower's Rig/PteiReinsiais AllenAcceldsati @ cis certain conditions,
Borrower shall hdve the rightfo have enforcement of this Securi nstrzment discontinued at any time
prior to the earliestof: (a) fi fe g:l@“%t!br Q@:ge Hi*to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might specify for the termination of Borrower's
right to reinstate; or (¢) entry of a jud t enforeing this Security Instrument. Those conditions

are that Borrower} (@) paysizender albssum spwhich thensweuld'be due under,this Security Instrument
and the Note as ifino acceleration had occurred; (b) cures any default of any other covenants or
agreements; (c) pays albexpenses incurred in enforcing this Security at, including, but
not limited to, reasonable atterneys' fees, property inspection and valuation'fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Security

Instrument; and (d) takes such action as I.ender may, redsonably require to assure that lLender's interest
in the Property and rightsunder this Security Instrument;and Borrower's obligation to |pay the sums
secured by this Security Instrument, shall continugtunshanged. Lender may require that Borrower
pay such reinstaternent sums and expense Foruere of the following forms, as selected by
Lender: (a) cash;(b) money order; (c) certi panlccheck, treasurer's checleor cashier's check,
provided any s heck'is drawn upon afistitut i5¢ deposits are mstred | federal agency,
instrumentality ty; or (d) Electronig E; “Trans on reinstaterment’ ower, this
Security Instru dhligations securs Tehy s ain fully eftfecti y acceleration
had occurred. ] AL 11 i 1 under Section
18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing,. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take

corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that tima narind will bp deemed tn he reacanahle for nuirnneac nf thic v\ortigraph. The

notice of accel ¥ 2 and the notice
of acceleration m ! : notice and
opportunity to .non provisions of this Sec‘uon

21. Hazardol st N Qu’lc‘i QEEJ E(I)A.a]a:!o St 3" are those
substances def ardous substances, gollutants, or wastes by tny 1ental

Law and the fc Ifh% éém ogén% ré)ﬁn >troleum

products, toxic mdes anglerticidbsevelatila rRe@{gitqkﬁamammg asbestos or

formaldehyde, and radioactive materials; (b) "Envirofimental Law" means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection;
(¢) "Environmental Cleanup" includ ponse >medial rremoval action, as
defined in Environmental/Laws'and (d) an "Environméntal Condition" means a condition that can
cause, contribute to, o otherwise trigger an Environmental Cleanup

Borrower shall not cause oripermit the presence, use, disposal, storage Jofirélease of any Hazardous
Substances, or|threaten to release any Hazardous Substances, on or in the Property. Borrower shall

not do, nor allow anyone ¢ls do, anything affecting the Property (a) that is in violation of any
Environmental I.aw, (b) which creates ansEnvironmental,€ondition,er (¢) which, due to the presence,
use, or release of @ Hazardous Substance, createsiaicondition that adversely affects the|value of the
Property. The preceding two sentences sha odthe presence, use, or storage.on the Property
of small quantitics of Hazardous Substalzlg‘ié ) enerally recognized to be appfopriate to normal
residential use: ['to maintenance of t it ,'gg, but not limited to rdous substances
in consumer pr

\'\_U_U I
e

Borrower shall ive ['ender wrlt@n n&z&g{c}{a}éﬁny investicatio nand, lawsuit

or other action rental or reglr' a{m %on‘y or private part e Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than
30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Sceurity Instrument-without further demand and may foreclose

this Security 1 dicial praceeding, Lender shall be . all expenses
incurred in pu nedicl proyideein EisSearibn e in imited to,
reasonable ati sand costs of title evidence.

23. Release. 23 N(i)s:[:s QE E’[L(S;CIEAILE‘!\I t shall release
this Security It end ay charge Bortowey a fee for releasing thig.Sec Instrument,
but only if the fee JFMtMM?@ﬁS%M%Ma@Eg “the fee is permitted
under Applicablc Law.  the Lake County Recorder!

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and
appraisement.

BY SIGNING|BELOW, Borrower accepts and agrees/to the tenms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with jit.

Borrower

Terry W. Owens . Seal
e ; ‘
/9 . ‘\‘
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Acknowledgment
State of Indiana
County of Lake

This instrument was acknowledged before me on

Owens, single

August 5, 2016

by Terry W

NotarW

Renee J. Wells

(Print Name)

My commission expires:

Notary County:

7-8-17

Jasper

This instrument was prepared by: Melanie Johnson

1200 E Warrenville Rd
Naperville, IL 60563

Mail Tax Statements To: Te
126 Vickroy Drive, Crow

RENEE J. WELLS

Notary Public, State of Indiana
Jasper County

My Commission Expires July 8, 2017

Melanie John

Loan Originat
NMLS ID: 40

each Social

h Grigonis
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1-4 Family Rider

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 5th day of August, 2016, and is incorporated into and shall

be deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the “Security
Instrument”) of the same date given by the undersigned (the “Borrower”) to secure Borrower's Note
to BMO Harris Bank N.A. (the “Lender ") of the same date and covering the Property described in the
Security Instrument and located at: 126 Vickroy Drive , Crown Point, IN 46307 [Property Address].

1-4 Family Covenants. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

(A) Additional Property Subject to the Security Instrument. In addition to the Property
described in the Security Instrument, the following items now or hereafter attached to the Property
to the extent they are fixtures are added to the Property description, and shall also constitute the
Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter located in, on, or used, or intended to be used in connection
with the Property, including, but not limited to, those for the purposes of supplying or distributing
heating, cooling, electricity, gas water, a1r and hght ﬁre preventlon and extinguishing apparatus,

security and
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existing leases and to execute new leases, in Lender's sole discretion. As used in this paragraph G,
the word “/ease” shall mean "sublease” if the Security Instrument is on a leasehold.

(H) Assignment of Rents; Appointment of Receiver; Lender in Possession. Borrower
absolutely and unconditionally assigns and transfers to Lender all the rents and revenues (“Rents ™)
of the Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes
Lender or Lender's agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until; (i) Lender
has given Borrower notice of default pursuant to Section 22 of the Security Instrument, and (ii)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's agent.
This assignment of Rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by
Borrower as trustee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; (ii) Lender shall be entitled to collect and receive all of the Rents of the Property; (iii)
Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's written demand to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lender or Lender's agents shall be applied first to the costs of
taking control of and managing the Property and collecting the Rents, including, but not limited

to, attorney's fees, receiver's fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premlums taxes assessments and other charges on the Property, and then to the sums

secured by the Security Instrument;{v)Fender, Lender'sagents or a ypointed receiver
shall be liat W\. Rentsactually receive 11l be entitled
to have a re ¢ @@um@ntn@u g ect the Rents

and profits without any showing as to the ina he Property as
N(i’“i‘4 FFICTAL!

If the Rents eit not sufﬁme to_coyer the costs of and managing
the Property an ’J;??e'cglg H}%}r gzﬁisepd'ém égaer%f purposes shall
become indebiediess of Breentrefidersenired Byeadechay!instrument pocsuant to

Section 9.

Borrower represents a arrants t! ver ha executed ior assignment of the
Rents and has not perfofmed; and'will notperform @anyact that wouldprevent Lender from
exercising ifs rights under this paragraph.

Lender, or Lender's agents or a judicially appointed receiver, shall ngt,besrequired to enter upon,
take contro] oflor maintain the Property before or after giving notice of default to Borrower,
However, Lender, or ['ender's/agents or a judicially appointed receiver, may do so at any time when
a default occurs. Anyapplieation of Rents shall not cure.or waive any default or invalidate any
other right or remedy of Lender. This assignment of Rents of the Property shall terminate when all
the sums secured by the Security Instrumentyare pardan full.

y y 1%

(I) Cross-DefTault Provision. Borr%; ' r cach under any note oragreement in
which Lend s.an interest shall be d-Breach=uinder te &Secunty Instrument 2 ‘nder may
invoke any medies permitted ?by G,\he %ecurlty nd@rument
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this 1-4
Family Rider.

Borrower

Seal

o
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