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MORTGAGE
DEFINITIONS
Words used in multiple sections of this document are defined below and other words are defined in Sections 3,

11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in
Section 16.

L]
(A) "Securit J)ﬂml:mﬁmt (ll& AUG together with all
Riders to this dc
(B) "Borrow N s@ L, INT TENANTS;,
whose mailing : { A)8 ALL ST, DYER, INDIANA 46311- 2977 Bg N ¢ mortgagor under

this Security Instrumént. Tihis DDocument is the prope
is a sep &_corporation that is

(C) "MERS" is Mortgage Fh?ctr nicsRe ation Syst Inc ]ﬁ\i
acting solely as(a nominee fort lia‘ﬂlsﬁcﬁ eﬁﬁﬁgﬁ RS is the.mortgagee under this

Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and
telephone number of P.O. " Box 2026, Flint, MI 48501-2026, 1901 E. Voorl Street, Suite C, Danville, IL
61834, tel. (888) 679-ME

(D} "Lender' is CALIBER HOME LOANS, INC.. Lender is a CORPORATION organized and existing
under the laws of DELAWARE “Lender's address 1s 3701 REGENT BLVD., SUITE/180, IRVING, TX 75063.
(E) "Note'" mecans the promissory note signcd by Borrower and dated AUGES#10, 2016. The Note states that
Borrower owes |Lender TWO HUNDRED FIFTY-EIGHT THOUSAND AND 00/100THS Dollars (U.S.
$258,000.00) plus interest. Borrower has promised to pay this debt/in regular Periodic Payments and to pay the
debt in full not later than SEPTEMBER 01, 2046

(F)  "Property" means the property that is described below under the heading "Transfer of Rights in the
Property."
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(G) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider O Condominium Rider O Second Home Rider

O Balloon Rider O Planned Unit Development Rider O Biweekly Payment Rider

O 1-4 Family Rider O V.A. Rider O Manufactured Home Rider

0O Leasehold Rider O Revocable Trust Rider

() "Applicable Law' means all controlling applicable federal, state and local statutes, regulations, ordinances

and administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(J) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

(K) "Electronic Funds Transfer'" means any transfer of funds, other than a transaction originated by check,
draft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an account.
Such term inclug d 1 nsactions, transfers

initiated by telep ¥ m m% tri

(L)"Escrow Iter s¢ itepd ‘tﬁm tn ]g

(M) '"Miscella e ? (ﬁ ent, awagd of r proceeds paid by
any third party (« i mmy ﬁ‘ E 1 IAL!@ S  for: (i) damage to,
or destruction of, ill)ﬁndemnatlon or other taﬁmg of all or any part o ! ty; (iii) conveyance
in licu of condemnat %m ) l’fyh and/or condition of the
Property.

(N) "Mortgage Insurance' trrlé%s msuragce pro ectl?LemFer against tge nonpayment of, or default on, the
Loan.

(O) '"Periodic Payment" 1s the hedulcd unt due - incipal and interest under the
Note, plus (ii) any amounts uider Section 3 of this Security Instrument.

(P) "RESPA' means the Real Estate tlement Procedurcs Act (12 US./C. /§ 260] et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they/migh ded from time to time, or any
additional or successor legislation or regulation that governs the same subject matter. As used in this Security
Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a "federally related
mortgage loan" even if the 1.oan does not qualify as a "federally related mortgage loan" under RESPA.

(Q) "Successor in Interesi oi Borrower" iiieans any pany that has take title to the Property, whether or not
that party has assumed Borrower's obligations under the e and/or this Security Instrumen

@ER’S

TRANSFER OF RIGHTS IN THE PROPERTY

This Security In \ ures to Lender: - 1epayr =of the Loan, and aA 1ls, extensions and
modifications of and (ii) the performaticesofyBorrower's covenants and a under this Security
Instrument and tt this p ec-does igteby mortgage, orant 0 MERS (solely as
nominee for Lel Y "@1 onsivand to the succ gns of MERS the
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following described property located in the __County _ [Type of Recording Jurisdiction] of __ LAKE _
[Name of Recording Jurisdiction]: Lot 83 in The Enclave Unit 2, an Addition to Lake County,
Indiana, as per plat thereof, recorded in Plat Book 94 page 72, and amended by Plat

of Correction recorded in Plat Book 95 page 1, in the Office of the Recorder of Lake
County, Indiana.

Parcel ID Number: 45-10-36-278-005.000-032

which currently has the address of 9508 BEALL ST

[Street]
DYER , Indiana 46311-2977 ("Property Address"):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.” Borrower understands and agrees that MERS holds only legal title to the interests granted by
Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS (as nominee for
Lender and Lender's successors and assigns) has the right: to exercise any or all of those interests, including, but
not limited to, the right to foreclose and sell the Property; and to take any action required of Lender including, but
not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any enc

THIS SEC K I@t r&i ift vi) f and non-uniform
covenants with lin By juri ﬁ iimghtr scu. M ‘ing real property.

UNIFORM %4 nﬁ agrees follo

1. Paymen o ,mi& "!&m&., d \arges. Borrower

shall pay when du principal of,_and interest on, the debt evidenced by the Note and epayment charges
and late charges due 1 :Fcﬁl oﬁ%WCMImstb@ pf@pﬁm)bvﬂﬁ pursuant to Section 3.

Payments due under'the Note ani:!i' cmt(y mi Iw i jeurrency. However, if any check
or other instrument received by e?di;‘as pgyrngn ur?éeirlythe 0 eé?@l%ﬁs‘ecurity Instrument is returned to

Lender unpaid, Lender may require that any or all subsequent payments due under the Note and this Security

Instrument be made in one ot e'of the f orms, as seleeted by 1 ‘a) cash; (b) money order; (c)
certified check, banl check, ireasurer's check of cashier's check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer,

Payments are deemed received by Lender when received at the locatioriidesignated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payment if the paymen partial/payments are insufficient to bring the Loan
current. Lender may accept any.payment or paitial paymentinsufficient to briag the Loan current, without waiver
of any rights hereunder or prejudice to its rights to_tefiise, such payment or partial payments in the future, but
Lender is not obligated to apply such payments at-he Vimasuakepayments are accepted. If each Periodic Payment
is applied as of its scheduled due date, then Lebas interest on unapplied funds. Lender may hold

such unapplied fin ntil Borrower makes pasine ti €dioan current. If Borrowet s not do so within
a reasonable peric me, Lender shall eithen! aids] or return them to B r. If not applied
earlier, such fund applied to the olifStar rincipal ‘balance under the nediately prior to
foreclosure. No ¢ im_which Borrovigiimisht haveMiow or in the futyr nder shall relieve
Borrower from me due under the ﬁm TisSecurity Instrumen the covenants and
agreements secure Instrument,
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2. Application of Payments or Proceeds. Except as. otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amounts shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and then to reduce the principal balance
of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as a lien or encumbrance on
the Property; (b) leasehold payments or ground rents on the Property, if any; (¢) premiums for any and all
insurance required by Lender under Section 5; and (d) Mortgage Insurance premiums, if any, or any sums payable
by Borrower to Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the provisions
of Section 10. These items are called "Escrow Items." At origination or at any time during the term of the Loan,
Lender may requ1re that Commumty Association Dues Fees and Assessments lf any, be escrowed by Borrower,

and such dues, shatlt Borrow ly furnish to Lender all
notices of amou is Sectioii. Doriower shadl | for Escrow Items
unless Lender w Qumnﬂ:r dhSgor all Lender may waive
Borrower's oblig o tder Funds for any or all Escrow Items at ¢ -h waiver may only
be in writing. In 0 N@T [I/ Abh le, the amounts due
for any Escrow | or which payment of Funds has been walv em. ~. nder requires, shall
furnish to Lende ’Iehiglmwm@m ‘i&hﬂﬂf s i equire. Borrower's
obligation to make ! paym n to rov%?ﬁecelpts sh or alf*purposes be dex .10 be a covenant and
agreement contaf in this Se !‘ greement"” sed in Section 9. If

Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount
due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall

then be obligated under Secticin 9 to repay.to, Lenderany such.amount. Lenderamay revoke the waiver as to any or
all Escrow Items at any time by a notice given in accordance with Section !5 and, upon such revocation, Borrower
shall pay to Lender all Fun nd in such amounts, that are then required under this Section

Lender may, at any time, collect and hold Funds in an amount (&) sufficicatsfo permit Lender to apply the

Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on'the basis of current data and reasonable estimates of

expenditures of future Escro ms or otherwise in accorda vith Applicable Law.
The Funds shall be held in an institution whose de posits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is an institutionhwhoseideposits are so insured) or in any Hederal Home Loan

Bank. Lender shall apply the Funds to pay tie Item. no later than the time speeified under RESPA.

Lender shall not charge Borrower for holdingjaidrapplying ti\e-Eunds, annually analyzing escrow account, or
verifying the Es unless Lender ‘pays Berrower i gef:?st on the Funds and cable Law permits
Lender to make Unless an agfeei‘é entis made in i:mtmg or Applicabt Juires interest to be
paid on the Func 1all not be requnré',d pay Borrorv»'ewny interest or ca e Funds. Borrower
and Lender can ¢ rever, that r” \‘pald on the Fund | give to Borrower,
without charge, ¢ ing of'the Funds é&ﬁf‘ﬂﬁ%d by RESP /A
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than {2 monthly payments. Ifthere
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or
defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded; or (¢)
secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines that any part of the Property is subject to a lien which can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on
which that notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this
Section 4.

Lender may require Borrower to-pay-a-one-time-chargefor-a-rcal estate tax verification and/or reporting
service used by Lender in connection with this [oan.

5. Prope [‘B? W ;after erected on the
Property insure by fire, hazards included within the term "ext\ >d 1d any other hazards
including, but r 28 ﬁTﬂJF‘E mr i This insurance shall
be maintained i M ) m [ |uires, What Lender
requires pursua 'Elﬁ ]% é l@%;lﬁ% ﬁ E'inté‘f he insurance carrier
providing the insur osen y orrower subjec r's right €0 dln rove Borrower's choice,
which right shall not'be exerdidaden duml Feque deolver o pay, connection with this
Loan, either: (2) alone-time charge for ﬂood zone determmatlon certification and tracking services; or (b) a one-
time charge for| flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might aff ect such determination or certification. Borrower shall also be
responsible for paymerit of any fees imposed by the Federal Emergency Management Agency in connection
with the review|of any flood Zzone determination resulting from an objection by Berrower.

If Borrower fails tomaintain any of the coverages described above, Lender aay obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the.l v, or the contents of the v, against any risk, hazard or liability and might

provide greater or lesser coverage than was previously in effect. Borrower acknowledpes |that the cost of the
insurance coverage so obtained might significasmi ‘i‘. the cost of insurance that Borrower could have

obtained. Any amounts disbursed by Lender tion 5 shall become additional debt of Borrower
secured by this Security Instrument. Thg% 21 {“bear interest at the Note rate from the date of
disbursement ar N be payable, with suchlit 1Ce! from Lender to Borre questing payment.
All insur isies required by Lead and renewal oﬁsuch policies shallA t to Lender's right to
disapprove suct hall include a stangla  mMortgage. c’la‘gee, and shall ¥ mortgagee and/or as
an additional Ic nder ‘shall have’?}m @ the policies ar tificates. If Lender
requires, Borro ato Lende?/mﬁg'%e\ {Pts of paid premix iotices. If Borrower
obtains any fori K& d r destruction of, the
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Property, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an
additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to hold such insurance
proceeds until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may disburse proceeds
for the repairs and restoration in a single payment or in a series of progress payments as the work is completed.
Unless an agreement is made in writing or Applicable Law requires interest to be paid on such insurance proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,
or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender's security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided
for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any other of Borrower's rights (other than the right to any
refund of unearned nremiums naid by Rorrower) under all insurance policies coverino the Property, insofar as such
rights are applica ¢ 8 either to repair or

restore the Proper by D@mm %$ ki r or not then due.
6. Occupa et shall occupy, establish, and use thie Property a srincipal residence

within 60 days ¢ % NQT@FM@aE&m 1 y the Property as

Borrower's princi ¢ ¢ er. £ vnless rtherwise agrees in

writing, which c ? Tﬁgsbn%& oi"i’{’(]%/ni:ﬂi%elehr unli§0§< nyf ing Lf es exist which are

beyond Borrower's c¢

7. Preservation Mamtethee Iyak@t@tguqﬁﬂy Beopertys-bispedtions. Boirower shall not destroy,

damage or impair thé Property, allow the Property to deteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from

deteriorating or decreasing | due 3)1 is deterr pursuant to Section 5 that repair
or restoration is economicallyfeasible, Borrower shall promptly repair the Property if damaged to avoid
further deterioration or damage. If insurance or condemnation proceeds are paid in connection with damage to, or
the taking of, the Property, Ber r.shall be responsible for repairing or re o the'Property only if Lender has
released proceeds for such purpos Lender may disburse proceeds for the repairs and restoration in a single
payment or in a scrics of progress payments as the work is completed, If the insurance or condemnation proceeds
are not sufficient to repai ore the Property, Bori aot relicved of Borrower's obligation for the

completion of such repair or réstoration.
Lender or its agent may make reasonable ent N nd inspections of the Property. [f it has reasonable
cause, Lender may inspect the interior of the i ren| .@?rﬂ)e Property. Lender shall give’Borrower notice at

the time of or prior o such an interior inspectiei \,c1fymg sugh' asonable cause.

8. Borrow I Application. Borrgwershatiabe §efault if, during the | pplication process,
Borrower or any or entities acting at"‘he‘ dircction=of| Bormwer or with Borrox wledge or consent
gave materially f d or maccurati» m‘ormatlon or s@tements to Lende to provide Lender
with material infc onnection with t‘r%,e I,.qan;. atqrfal representation are not limited to,
representations cc er's occupancy G”ﬂ&éﬁ‘t \rty as Borrowep 1ce.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the value of
the Property, and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasonable attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured
by this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If for any reason, the
Mortgage Insurar irer that previously

provided such ins % p mmmt esighy vard the premiums
for Mortgage Ins wer shallpay Qe premiums required o obtain cos tially equivalent to
the Mortgage In: o Borrower of the
Mortgage Insurar N@Tm QFI‘EII[Z(;!AIZ;R N er. If substantially
equivalent Mortg e is not available, Barrower shall continue togay 1der the amount of
t}?e separately designs m 9%?9& ?hs‘&rm'& to beun effect. Lender will
accept, use and refain_ihese payfients Bak@t}msnggmd@f!)f Mortgage [nsurance. Such loss
reserve shall be non{refundable, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve. Lender can no longer require loss
reserve payments if Mortga ance (in the a1 d for th at Lender requires) provided
by an insurer selccted by Ledder again becomes available, is obtained, and [ender requires separately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition of
making the Loan and Borrow s required to make separately designated payments toward the premiums for

Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable 1oss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with

any written agrecment bet ofrower and |Lender p ling for such termination or until termination is
required by Applicable Law:wiNothing in thisiSection 10 affects’ Borrower'siobligation to pay |interest at the rate
provided in the Note. S _’%\ﬂ.u.

Mortgage Tnsurance reimburses Lender !i*\“ ;;):Ay—ehl J)*t‘.i;}at purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as 3@( BOrrOWC'tHélR \ot a party to the Mortgage Insurance.

Mortgage rs evaluate their total risk/on alljstch 1f'§ance in force from tim me, and may enter
into agreements r.parties that share &F modlfy their nisk, or reduce losses. The mnents are on terms
and conditions th factory to the mo:étfgage insurer aﬁd the other party (or these agreements.
These agreement: the mortgage msé,'t:er ;Qm“‘&e\aagtnents using any< s that the mortgage
insurer may have may include ﬁlfﬂ?&‘WAﬁ}m “from Mortgage'] ms).
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or
modifying the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender
takes a share of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These rights may
include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required to pay Borrower any intercst or-earnings-en—such-MiseeHaneeus Procee ds. If the restoration or repair is
not economically ould be Jessen shall be applied to

the sums secured I E?mr}?is paid to Borrower.
Such Miscellanec hall be applied in the order provided for in Section

In the ever t N@Tmﬁ Fvlugtﬂoﬁq & ous Proceeds shall
be applied to the o1 fRis‘\SCeulity ert, *duc, witl ess, if any, paid to
Borrower. . .
In the event of a:!i-‘a]i]t%%ryg), %ﬁgg{%&l‘}r o%ssig!/laﬁu;%ﬁ?&%per ir? £h. fe fair market value of
the Property immediately befoxth@ M@lﬁgmikmbsd&he Is equal toor greater than the
amount of the sums Secured by this Security Instrument immediately before the partial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument
shall be reduced by the amount of the Pro ltiplied lowing fraction: (a) the total
amount of the sums secured immediately before the partial faking, destruction, or loss in value| divided by (b) the
fair market value of the Propcrty immediately before the partial taking, destruction, or loss in value. Any balance
shall be paid to Borrower.

In the event of a partial taking, destruction, or less injvalue of the Property in which the fair market value of
the Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums

secured immedial before ual taking, destruction, ¢ n'value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument
whether or not the sums are then due. O D e

If the Property is.abandoned by Borrowqp{%’h)l:}‘aﬁ“eﬁ( k‘ﬁcp by Lender to Borrower that'the Opposing Party

(as defined in the next sentence) offers to ma@iﬁjﬁf award to s';éj.{?ia claim for damages, Borfower fails to respond

to Lender withir jays after the date tkfizrfotice is giV'eltht«ender is authorized t ect and apply the
Miscellaneous Pr ither ‘to restoration::‘or'<,‘repair of-the ;,Prcéﬁ“)erty or to the sur d by this Security
Instrument, whet! hen dael "Oppos@g“l?ar&y" means the third party that wer Miscellaneous
Proceeds or the p hom Borrower hﬁ};ﬂﬁg&%ﬁﬁi@i{oﬁ in regard to A oceeds.

Borrower : tNf any action or"'p'i"b%f;qlmﬁ\g;\ whether civil o in that, in Lender's
judgment, could Q 7 er's interest in the
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Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has
occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in
the Property or rights under this Security Instrument. The proceeds of any award or claim for damages that are
attributable to the impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender's
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument
only to mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with regard to
the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the nrovisions of Section 18 anv Successor in Interest of Rorrower who assumes Borrower's

obligations unde
rights and benefi
liability under tl
agreements of th
assigns of Lende

14. Loan
Borrower's defat
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not be construed
prohibited by thi:
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report a change of address through that specified procedure. There may be only one designated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this
Security Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and include the
plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal or beneficial interest in the Property, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a
natural person and a beneficial interest in Borrower is sold or transferred) without Lender's prior written consent,
Lender may requ hi nt. However, this

option shall not b n mﬁ isgi mfoi(s lig

If Lender ¢ ptionJd-tnde m ofiaccel otice shall provide
a period of not I¢ d } tm tieey 1S i tn gce@rdayice 1 15 within which
Borrower must p: n -Me FF IIKZM(I‘J!’. i I : sums prior to the
expiration of this i der invoke any remedies permitted by this Secu1 >nt without further
notice or demand on B I;hls"ﬁocument is the property o f

19. Borrower's Right toﬂfé\ngﬂﬁé (S}% g?o Y’ﬂ’ pihects certain co rditions, Borrower
of this Security ImStrument

shall have the right t0 have enforcement scontmued at any time prior to the earliest
of: (a) five days |before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other

period as Applicable Law 1 specif, ninati Borrower reinstate; or (c) entry of a
Judgment enforcing this Sccurity instrument. Those conditiofis are that Borrower: (a) pays Lender all sums which
then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants oreements; (c) pays all cxpenses incurred ing this Security Instrument,

including, but not limited to, réasonable attorncys' fees, property inspection and valuation fees, and other fees
incurred for the purpose of protecting Lender's interest in the Property and rights under this Sccurity Instrument;
and (d) takes such action as [ may reasonably require t ure that Lender's interest in the Property and
rights under this Sccurity Insirument, and Berrower's obligation to paysthe sums secured by this Security
Instrument, shall continue unchanged. Lender MY q,bre that Borrower pay such reinstatement sums and
expenses in one of more of the following form.‘ f‘% Lender: (a) cash; (b) mo order; (c) certified

check, bank check, treasurer's check or cashl any such check is drawn upon an institution

whose deposits at ured by a federal agency yAorcentity; or (d) Electronic 1s Transfer. Upon
reinstatement by | ¥, this Security Instr,lm nt and obllga}or}s secured hereby shal 1 fully effective as
if no acceleration cd. However, tth rl‘g,ht to remstafe shall not apply in tf acceleration under
Section 18. %, I 45

20. Sale of of Loan Servné’e**}#}!l'ﬂhgc\\\‘a‘} Grlevanr It tial interest in the
Note (together wi trumetit) can be Soid ofic of More s ¢ to Borrower. A
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sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due
under the Note and this Security Instrument and performs other mortgage loan servicing obligations under the
Note, this Security Instrument, and Applicable Law. There also might be one or more changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice of transfer of
servicing, If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred to
a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges that the other party has breached any provision of, or any duty owed by reason of, this
Security Instrument, until such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasonable period after the giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse before certain action can be taken, that time period will be deemed to be reasonable for
purposes of this paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to
Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the
notice and opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene other ﬂammable or toxic petroleum products toxic pesticides and herbicides,

volatile solvents Idehyd ITra ials; (b) "Environmental
Law" means fed JUISAICLION WiiCiC uiC 1iQpc to health, safety or
environmental p Qum@ninl&} | action, or removal
action, as define ¥ 1 Law and (d) an 'Envtronmental Condition ™ ition that can cause,
contribute to, or i n@)\ dI ‘41

Borrower n duse or permrt the€ presence, “use, disposa orag\ ‘ of any Hazardous
Substances, or (11- v ‘THig g deiientis-ele pr P burrower shall not do, nor
allow anyone elsefo de, anything affecti g the Property (a: é t is th viola on of an. ronmental Law, (b)
which creates ar Environmen 1£4 “my ce, use, or. reloase of a Hazardous
Substance, creates a condition that adversely affects the value of the Property. The preceding two sentences shall
not apply to the presence, use, or storage on the Property of small quantities of Hazardous |Substances that are
generally recognized to be appropriate tosiormalsesidentialuses and to maiatenance of the Property (including,
but not limited tp, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any Hazardous

Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge, release or threat of release| of any Hazardous
Substance, and (c) any cond caused by the presence, us clease of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or lS notified by any governmental or regulatory authority, or
any private party, that any removal or other remgedi any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all ¢ actions in accordance with Environmental Law.

Nothing herein shall\create any obligation on {s nmental Cleanup

NON-UN M COVENANTS. Borio: per dnd Lehderl suither covenant and o1t llows:

22. Acce Remedies. Lendeﬁ hall give aotice-to Borrower prio :Jeration following
Borrower's bre covenant or agré'gmept 11 this) Sequrlty Instrument ior to acceleration
under Section 1 icable Law provig “rf/hg%gé The notice sh the default; (b) the
action requirec ault; (¢) a date,%ﬁﬂé@g than 30 d f * notice is given to
Borrower, by w IS (o or before the date
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specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of
a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys' fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is
paid to a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24, Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:

Witness -

Witness - P N
<

Borrower - h

Borrower - AN

State of INDIAN This Document is the property of
the LaktSSCm)mty Recorder!

County of  Lake

Before me, a Notary Publ d for v and State, personally ¢ JASON PODOBINSKI and
AMANDA ODONNELL who acknowledged the executigh of the foregoing Mortgage, and who, having been
duly sworn, stated that any representations therein contained are tri

Witness my hand and Notarial Scal this 1 0th __day ugust )
2016

[SEAL] "

My Commission
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Loan Originator Organization. CALIBER HOME LOANS, INC.
NMLS ID: 15622

Loan Originator: BILL SHURMAN

NMLS ID: 435744

Affirmation

I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social Security number in
this document, unless required by law JAMIE BETTS.

Mail Tax Statements To:
CALIBER HOME LOANS, INC.
3701 REGENT BLVD,, SUITE 180
IRVING, TX 75063
Statement
This instrument was prepared by:
JAMIE BETTS
CALIBER HOME LOANS, INC.
3701 REGENT BLVD., SUITE 18
IRVING, TX 75063
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