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DEFINITIONS

Words used in multiple sections of this document are defined below and other words are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided in Section 16.

{A) “Securlty Instrument” means this document, which is dated August 4, 2016, together with
all Riders to this document.

{B) “Borrower” is MATTHEW TALLENT.

Document 1s
NOT OFFICIAL!

Borrower is ne 6rto iokurgeliigseariyisrtens the pro rtg:
{C) “MERS" is"Morigage Electronic Regisjration Systems, Inc lsa ate Corporation thatis acting solely as a
nominee for ender and Lentiw m under this Secuyity Instrument.
MERS is organized and existing under the laws of Delaware, and has ma(lmg address of P.O. Box 2026 Flint, M1 48501-
2026 and a|street address of 1901 E. Voorhees Street, Suite C, Danville, IL 61834. MERS telephone number is (888)
679-MERS.

(D) “Lender” is Ruoff Morigage Company, Incs

Lenderis a ndiana Corporation, arganized and existing under the laws of
Indiana. Lenderls address is 1110 E. Dupont Rd., Fort
Wayne, IN 46825,
(E) “Note” means the promissory note signed by 0 and dated August 4, 2016. The Note
states that Borrower owes Lender ONE HUNDRS JUSAND ONE HUNDRED AND MO/10Q* ¥t x*n s
IR E R SR XN A B EAEEEZREEEEEER SR NN X o .' w ok h ok ko DO“GFS(US-‘ ,‘, Loo )
plus interest rower has promised to pay thisagbtinr ular P jic Payments and to pay et full not later than
September & HE
{F) “Prope s property that is de W-un heading “Transf R 1@ Property.”
{G) “Loan” Te ridenced by thé’ | 3 W prepayment charge arges due under
the Note, ar underthis Securitydnsti Pl
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LOAN #: 1024000600216

{H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders are to
be executed by Borrower [check box as applicable]:

] Adjustable Rate Rider ] Condominium Rider [] second Home Rider
] Balloon Rider ] Planned Unit Development Rider U] Other(s) [specify]

J 1-4 Family Rider [J Biweekly Payment Rider

[ V.A. Rider

(1) “Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and ad-
ministrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.
(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar orga-
nization.

{K) "Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

{L) “Escrow Items" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for; (i) damage to, or destruction
of, the Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemna-
tion; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

{N) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
{O) “Periodic Payment” means the regularly scheduled amount due for (i} principal and interest under the Note, plus
(i) any amounts under Section 3 of this Security Instrument.

(P) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing regu-
lation, Regulation X (24 C.F.R. Part 1024), as they might be amended from time to time, or any additional or successor
legislation or regulation that governs the same subject matter. As used in this Security Instrument, “RESPA" refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan” even if the Loan does
not qualify as a “federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower" means ary party that has taken title to the Property, whether or not that party
has assume ry

TRANSFER t

mgubmm 1S.. .
tions of the b 1€ pglie tsginde Instrument and
the Note. Fo s ere@? ) gi an KF !. Q inee for Lender
and Lender: S ind a55|gns and to the successors and assigns o % the folln cribed property
located in the

County Thls Docuwgﬂecomsng Juns |c(}r?] p kagrty Of

[Name of Recordr risdiction]:

LOT 21 IN NORTH MILL, ASMP&%&Q?%&EG&‘:%K 49, PAGE 2, AND AMENDED BY

CERTIFICATE OF CORRECTION RECORDED OCTOBER 10, 1978 AS DOCUMENT NO. 554026, IN THE OFFICE
OF THE RECORDER OF L AKE COUNTY, INDIANA
APN #: 45-13-17-276-00 28; 45 ..000-C

which currently has the address of 7675 E 71ST COURT; Hobart,

) | | P> [Street] [City]
Indiana 46347 (“Property Addrs¥ DAL X
] :.f i
TOGETE N 1aimprovements nawicr hereafter arectadion the property, and 38 appurtenances,
and fixtures | af part of the property: Ail-feplateiiients and additions shall also by this Security
Instrument. / ming is referred to (Athis, Securitylinstrument as the “Properi nderstands and
agrees that | tegal title to the intsrAStS granteri by Borrower in this Sect ut, if necessary
to comply wi e ’as nomlnee ol enoef and Lender's succes 1as the right: to
exercise any 5 buthotfimited to, the fight1o forec arty; and to take

any action req g, but not limited to, releasing and cane ent.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under
the Note and this Security instrument shall be made in U.S. currency. However, if any check or other instrument received
by Lender as payment under the Note or this Security Instrument is returned fo Lender unpaid, Lender may require
that any or all subsequent payments due under the Note and this Security Instrument be made in one or more of the
following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may
accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such
payments at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes
payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds or return them to Borrower. If not applied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due
under the Note; {c) amounts due under Section 3. Such payments shall be applied to each Periodic Payment in the order
in which it became due. Any remaining amounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be appiied to the delinquent payment and the late charge. If more than
one Periodic 3 payment of the

Periodic Pay {, €acii payiiieiil Cain ve palu iigiu N ‘ess exists after
the payment Mm s h lied to any late
charges due wmenis shall be applied Tirst to any prepayment chaiges at bed in the Note.

Any app r the Note shall
ot extand N&’DT ORFTCERLY

3. Fun crow Items. Borrower shall pay to Lender on the day Periodic Payimenis under the Note,

until the Not =T ’F]aq$ ﬁ% $T]>F pf&ﬁepw 'd assessments
and other iterms~ h can attain prionty over ecun y Instrumeént as & lien or €ncum l’a on the Property; (b)

leasehold peyents or groung fants EWQ@“untXpMﬁird\eing all insurance reguired by Lender

under Section 5; and (d) Mortgage Insurance premiums, if amy, or any sums payable by Borrower o Lender in lieu of
the payment of Mortgage Insurance premiums in accordance with the provisions of Section 10. These items are called
“Escrow Items.” At origination orat any time during the term of the Loan, Lender may require that Community Associa-
tion Dues, F¢ and Assessments, ifany, be escrowed by B we d such dues, fees and assessments shall be an
Escrow Item. Borrower shail promptly furnish to Lender all notices of\amaunts to be paid under this Section. Borrower
shall pay Lender the Funds‘for Escrow ltems unless Lender waives Borrower's obligation to pay the Funds for any or
all Escrow ltems. Lender 'aive Borrower's obligation to pay to Lender Fu or all Escrow Items at any
time. Any such waiver may oniy be i writing. In the event of such waiver, Borrowerishallipay directly, when and where
payable, the| amounts due for any Escrow Items for which payment of Funds has been waived by Lendar and, if Lender
requires, shall furnish ender receipts evidencing such payment within/such time period as Lender may require. Bor-
rower’s obligation to ma payments and to provide re il for all purposes be deemed to be a covenant
and agreement ¢contained inythis Security Instrument, as the phraser“covenant and agreement” is used in Section 8. If
Borrower is obligated to pay Escrow ltems directly, pu\rsuar‘t o a waiver, and Borrower fails to pay the amount due for an
Escrow Iitem, der may exercise its rights unden&q""l':rr 9. andoay such amount and Borrower sh )len be obligated

under Section-< repay to Lender any such anm ot Eendenia avoke the waiver as to any 'Escrow Items at
any time by ti iven in accordance wntn&.,aon 15 and, undn such revocation, Borrowv. vall pay to Lender all
Funds, and i - ints, that are then regu'wed under this Seuﬁ')ﬁ

Lenderr 1y time, collect and hoI(FFubds in=an' amounti(@fsufficient to permit Len ly the Funds at
the time spec RESFA, and (b) not torexceed ihe inaximum amount alender - RESPA. Lender
shall estimat f ds due on the basns ot current, data*and reasonable estir ditures of future
Escrow Item accordance with Appllceb'q I*a\r,

The Fun N mon whose depzrﬁrtsar“e‘ lnsured by afederal lity, or entity (in-
cluding Lend Iti yF nk. Lender shall
apply the Funds to pay the Escrow ltems no later than the time specified underRESPA. Lender shall not charge Borrower

for holding and applying the Funds annuaIIy analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requirss interest to be paid on the Funds, Lender shall not be required to pay Borrowser
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.
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If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA,
Lender shail notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds
held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay
to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property, if
any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so
long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement
of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those
proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. if Lender determines that any part
of the Property is subject to a lien which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a reat estate tax verification and/or reporting service used
by Lender in connection with this Loan.

5. Property insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards inctuded within the term “extended coverage,” and any other hazards including, but
not limited to, earthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the
preceding sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which right shall not be exercised unrea-
sonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone
determination, certification and tracklng services; or (b) a one-time charge for flood zone determination and certification

services anc ight affect such
determinatio dll aISO UE (eSpONsinie 10i uviegpd) by the Federal
Emergency | wm‘zlol@ ot 1 from an objec-
tion by Borre

lfBorrow i I .. S a i ; e b NS age, atLender’s
option and E e is ndﬁ Emm&mc; i int of coverage.
Therefore, si 1¢ _»nall cover Lender, but mrght or might not protect Borrower Bo. el in the Property,
or the conte tf @P/ ﬁl‘%y HW N - coverage than
was previously in effect. Borrower acknowledges that the cost of thensuranee cove ge SO ob d might significantly

exceed the cost of insurance th@rhaj@k@omg inaunisgdisberied by Lender undar this Section 5

shall become additional debt of Borrower secured by this Security Instrument. These amounts shali bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon notice from der to Borrower
requesting payment.

Allinsurance policies required by Lenderand renewals of such policies shallbe subject to L ender's right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional
loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender/requires| Borrower shall
promptly giv: Lender a ipts of paid premiums and renewal notices. If B tains any form of insurance
coverage, not otherwise required by Lender, damage to, or destruction of, the Rropeity, such policy shall include a

standard maortgage clause and shall hame Lendar as mortgagee and/or as an additional loss payee

In the event of loss, Bamrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made promy orrower. Unless Lender anc =r otherwise agree in writing, any insurance pro-
ceeds, whether or not the underlying insurance was required by Lender, shall be applied to restora or repair of the
Property, if the restoration or repair is economically fe,a 'ble,apd Lender’s security is not lessened. During such repair
and restorati ariod, Lender shall have the rlgm\lofrp' Lﬁ‘ syrance proceeds until Lender has had an opportunity
to inspect such derty to ensure the work has-oeanfoomple‘ad tobender's satisfaction, provid )&t such inspection

shall be undertaken promptly. Lender may disburse proceeds fer” é;repalrs and restoration single payment or in
a series of s ments as the work n.;» "o'npﬂeted Unless'ﬁﬁ -agreement is made Applicable Law
requires inte I on such insurancs proceeds, Lender shail not be required to pay " any interest or
earnings on aes for public adjust;—\rs or other third partres retained by Bo not be paid out
of the insure and shall be the soté obhgatror‘ of Borrower If the rest o ot economically
feasible or L NG be lessened; me vrwqramve pfoceeds shall'be apf secured by this
Security Inst not then due, with tHer BXcasS il any, paid to : proceeds shall

be applied ir it

If Borrower abandons the Property;-Lendermay-file, negotiate-and settleany available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby assigns to Lender
{(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid

M7
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by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or uniess extenuating circumstances exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or not Borrower
is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from deteriorating or
decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.
If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes.
Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments
as the work is completed. If the insurance or condemnation proceeds are not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower's Loan Appllcation. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, representations concerning Borrower’s
occupancy of the Property as Borrower's principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding that
might significantly affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceed-
ing in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may attain priority over this
Security Instrument or to enforce laws or regulations), or (¢} Borrower has abandoned the Property, then Lender may
do and pay for whatever is reasonable or appropriate to protect Lender's interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the

Property. Lender's actions can include-but-are-notlimited-to:{a} paying-any sums secured by a lien which has priority
over this S af bl tect its interest in
the Propert 4 I i j ﬁ sifs o s proceeding. Se-
curing the | &W ak o replace or board
up doors a er from ipes, eliminate building or other code v o) s conditions, and
have utit M’fi% '@F BT Bl ‘ave to do s6 and
is not unde ¥ bl bl|ll) R any or all actions

authorized iQ

Any armount Cl.‘.-ﬂa yL3aec TAdaamEdecisn hen Bacmg @it et o oo or secured by this
Security Inst it. These rﬁaxﬂ{b&?ﬂerestatt ng{n;&aﬁdapofdlsbuu >0t and shall be pay-
able, with ¢ interest, up

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower
shall not, without the e> ritten « ler, alt: nd the grc It Borrower acquires fee title

to the Property, the leasehiold, and the'féetitle shall'iot mergertinless Lender agre€sitoithe merger in writing.
10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditian of making the Loan, Borrower shall

pay the premiums reg 1"to.maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by Lend ses to be available from the mortgage insurer that previodsly provided such insurance
and Borrower was required to make separatey designated payments toward the premiums for Mortgage Insurance, Bor-
rower shail pay the premiums required to obtain coverage substantially equivalent to the Mortgage Insurance previously
in effect, at a cost substantially equivalent to the cost to Eorrower ie Mortgage Insurance previously in effect, from
an alternate mortgageinsurer sélected by Lender. If substantially equivalent Mortgage Insurance covarage is not avail-

able, Borrower shall continue to pay to Lender the amount of the separately designated payments that were due when
the insuran “overage ceased to be in effect. Ler‘de?»\(«a‘ili ‘d@ceept, use and retain these payments as a non-refundable
loss reserve in lisu of Mortgage Insurance. Suek t1all be non-refundable, notwithstanding the fact that

the Loan is uli >ly paid in full, and Lendey Sf}a.i not be réu h‘i to pay Borrower any interesi-6r earnings on such
loss reserv nider can no longer require Lo‘-ﬁ ?e<erve paymemsIf Mortgage Insurance covera 1the amount and
for the per Lender requires) prowdéd uy an insurer seletteaby Lender again b M able, is obtained,
and Lende separately designated @ayments toward.tha premiums for Mortg I f Lender required
Mortgage | 3 lition of makingtheil-oan and Bosrower was required 1 ' designated pay-
ments tow: s for Mortgage Insurance; Bor[ower shéll pay the premiur aintain Mortgage
Insurance it non- refundab}mi & ve until Lend ri rtgage Insurance
ends in ac Tt .greement betwean Rorrnwpr and | er rmination or until
terminatior I B ay interest at the

rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur if Bor-
rower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may enter into agree-
ments with other parties that share or modify their risk, or reduce losses. These agreements are on terms and conditions
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that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These agreements
may require the mortgage Insurer to make payments using any source of funds that the mortgage insurer may have
available (which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or any affiliate of any of the foregoing, may receive (directly or indirectly} amounts that derive from (or might be charac-
terized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage
insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share of the insurer's
risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:

{a) Anysuch agreements will not affect the amounts that Borrower has agreed to pay for Mortgage Insurance,
or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage
Insurance, and they wlll not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage In-
surance under the Homeowners Protection Act of 1938 or any other faw. These rights may inciude the right to
receive certain disclosures, to request and obtaln cancellation of the Mortgage Insurance, to have the Mortgage
Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Asslgnment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and resto-
ration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or Applicable Law requires inter-
est to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or eamings
on such Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided
for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be ap-
plied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the e NI alue of the Prop-
erty immedi: destruciion, or i0ss in vanue is gqu bunt of the sums
secured by B} m@ q‘| Inless Borrower
and Lender i iing, the sums secured by this Security nstrur. st Yy the amount of
the Miscella od T r otal a Al red immediately
before the )Nm Ig8s |Mm®lﬁwﬁlv Q rty immediately
before the p o lestruction, or loss in value. Any balance shall be paid to Borro

In the event of Thﬁ’gk@@etﬁmmﬁis Peapertynef o o ket valus of the
Property immegdiatelybefore the partial taking, destruction orlossr value fs less then the amc of the sums secured

immediately befora the panlm M@o (I_erz!nd Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by B¢ if, after notice by Cender to B¢ thatthe Opposing Party (as de-
fined in the next sentence).oifers to make.ain awaiddo settle a _clair rdamages, Borrower fails fo respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply Miscellaneous Proceeds
either to restoration or repair of the Property or to the sums secured by this Security Instrument, sther or not then
due. “"Oppos Party” me he third party that owes Borrower Miscellaneou ; or the 'y against whom
Borrower has a right of actionyin regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or|proceeding, whether civil or criminal, is begun that, in Lender’s judg-
ment, could result in forfeiture of the Property or other materialimpairment of Lender's interest in the Froperty or rights
under this Secunty Instit orrower can cure such a dei: ifacceleration has occurred, reinstate as provided

in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes
forfeiture of Property or other material impairmentofizender’s interest in the Property or rights under this Security
Instrument. proceeds of any award or claim f¢@ dqmé gesihat, are attributable to the impairment of _ender’s interest
in the Property hereby assigned and shall K8 paid toendeis’

All Misc e Proceeds that are not app..ed to restoratlor‘,nr',reparr of the Property shall be lied in the order
provided for H - 1

12. Bor € sased; Forbearance By LenderNot 2Walver. Extension of ] yment or modifi-
cation of arr 'ms secured b)E!hlS Securiiy instrumeni granted by Ler i€ r any Successor
in Interest © ! operate to releaseithe liabllitysof Borrower or an est of Borrower.
Lender shal tq_commence procendings against 3Ny Successor in I 'r or to refuse to
extend time rwise modify amoriZation of the sums sectred b ment by reason
of any dem: 2 B 1ce by Lender in
eXerCiSing any fignt of remedy inciuding, witiout imdalion, Lenaer s attepance Ol paymenis irom ird persons, entities

or Successors in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liabllity; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer”): (a) is co-signing this Security Instrument only to mortgage,
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grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is not person-
ally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower
can agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security instrument in writing, and is approved by Lender, shall obtain all of Borrower's rights and benefits
under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as provided in Section 20} and bensfit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower's de-
fault, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, including,
but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to any other fees, the absence of
express authority in this Security Instrument to charge a specific fee to Borrower shall not be construed as a prohibition
on the charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so that the inter-
est or other loan charges collected or to be collected in connection with the Loan exceed the permitted fimits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b)
any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender may
choose to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
(whether or not a prepayment charge is provided for under the Note). Borrower’s acceptance of any such refund made
by direct payment to Borrower will constitute a waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Instrument shall be deerned to have been given to Borrower when
mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through that specified procedure.
There may be onIy one deslgnated notice address under th|s Secumy |nstrument at any one tlme Any notice to Lender
shall be give attin T ! nder's g less Lender has

designated : ent shall not be
deemedto h mmmm mS urity Instrument
is also requil tisfy C juirement under
this Security

16. Gov V] N@ﬂe‘s Qﬁgomtﬁ| st i S srned by federal
law and the & jurisdiction in which the i kﬂiga Q in this Security
Instrument a e req [i e at citly or implicitly
allow the pai t gﬁﬁmﬁx Tﬁ? WEM bhibition against
agreement by ract. In th WMol rument or \ te conflicts with
A?)plicable Law, such conﬂldmﬁﬁmgﬁmﬁiﬁéﬁﬁ%u gnt or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (2) words of the masculine aender shall mean and include corresponding neuter
words or words of the fe >nder; (b) e sing mean anc plural : vice versa; and
(c) the word 1y” gives sole discretion without any obligation to take any actior

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security [nstrument.

18. Transfer of the erty or a Beneficial Interest in Borrowsr. As used | section “Interest in the
Property” means any legal o: ficial interest in the Property, including, but not limitedso, those beneficial interests
transferred in a bond for deed, contract for de installment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of Pr y or any Interest in the Pt ty s sold or transferred (or if Borrower is not a natural
person and a baneficial inieresidin Borrower is_sold or transferied) without Lender's prior written consant, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohrbrted bﬁf\pplwat'aiel.aw

If Lenderexercises this option, Lender shall‘g évrrowé/r’ br*r‘a of acceleration. The notice |provide a period
of not less tt ys from the date the notice\is)given in accore fwe with Section 15 within rBorrower must pay
all sums sec by this Security Instrument.; lrﬂorrower falls o) ﬁ(;these sums prior to the ex; n of this period,
Lender may ny remedies permitted kzy this Security instrun ent without further nc 0 d on Borrower.

19. Bor g o> Reinstate After Acue!erat-cn I/ Borfrower meets ce Borrower shall
have the rig| {ol; ent of this Securlty Jostrument dlsqdntmued at any timeA riest of: (a) five
days before N rsuant to Secljon 2261 t(\ Secunty Instrume b) d as Applicable
Law might s 18 of Borrower Sn*gl*t LJ instate; or (c) entry of ng this Security
instrument.” ihat Borrower: (2) pays Lender aff stums which fer this Security
Instrument a le 3 or agreements;

(c) pays all expenses incurred in enforcing this Security Instrument |nc|ud|ng but not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in
the Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably require
to assure that Lender’s interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instrument, shall continue unchanged. Lender may require that Borrower pay

mr
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such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a) cash; (b)
money order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration
under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note (to-
gether with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might resuit
in a change in the entity (known as the “Loan Servicer®) that collects Periodic Payments due under the Note and this
Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. i
thers is a change of the Loan Servicer, Borrower will be given written notice of the change which will state the name and
address of the new Loan Servicer, the address to which payments should be made and any other information RESPA
requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with
the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual liti-
gant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. if Applicable Law provides a time period which must elapse before certain action can
be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of acceleration
and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances” are those substances defined
as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials con-
taining asbestos or formaldehyde, and radioactive materials; (b) “Environmental Law” means federal laws and laws of
the jurisdiction where the Property is located that relate to health, safety or environmental protection; (c) “Environmental

Cleanup” inc Lls ‘al Law; and (d)
an “Environt 2 ndition that can cause coptriBute » Environmental
Cleanup. ]j f

Borrowe @ armit the presence use, disposal storage of re Y us Substances,
or threaten t Tﬁm‘mm s anyone else to
do, anything Nﬁ !:) R 1 Environmental
Condition, o € e to the presance, use, or release of a Hazardous Substance al ndition that ad-
versely affec e T B(ycumeﬂtglsot ten use, or storage
on the Property nall quantl es ofﬂaz dous_Substances thaﬁ gene il rec nlzed to b propriate to normal
residential uses and to maln aim&s}aund}y JIfidzardous substances in consumer
products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmental or r ry agel arty inve the Propert) Hazardous Substance or En-
vironmental 1 of which Borrower has actual knowiedge, anyiEnvironmenta| Conditien, including but not limited to,
any spilling, {ing, discharge, release or threat of release of any Hazardous Substance, end (€) any condition caused
by the presence, use eor release of a Hazardous Substance which adversely affects'the value of the Property. If Bor-
rower learns is notified t govemmental or regulatory authonty, or any | Ly, that any removal or other
remediation of any Hazardous'Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in aceordance with Environmental Law. Nothing herein shall create any obligation on Lender for an

Environmental Cleanuy;

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:
22. Acceleration; Remedies. Lender shall glve\rmtlr.t! ta Borrower prior to acceleration following Borrower’s
breach of as bvenant or agreement in thls\\SwuhtLy_lhet‘ ent (but not prior to acceler: y under Section

18 unless Appl le Law provides otherwlse!, §peclfy (a) the default; ( ¢ actlon required
to cure the ul ) a date, not less thanl’a‘uxbays from the'¢3to the notice is given fc r, by which the
default mus ¥ and (d) that fallureilﬂ’éure the defaultionior before the date cif the notice may
result In ac N 2 sums secured| by this Security Instrument foreclosu Y roceeding and
sale of the | a ice shall furthes inform, Borrower of the right to rei te sration and the
right to ass ol re proceedmg the non-ex-stenea of a default or ar se of Borrower
to accelerat ure. |7 the defaulf Gsknpt aﬁov‘or before th ¢ notice, Lender
at its optio! 2¢ payment in RICGEAN sums secured by ument without

further desr 8 ¢ | be entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, inciuding, but not limlited to,
reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instru-
ment and in any Rider executed by Borrower and recorded with it.
Witnesses:

e X G b e

MATTHEW TALLENT " DATE

State of INDIANA
County of ake SS:

Before me the undersigned, a Notary Public for Jasper {Notary's
county of residence) County, State of Indlana personally appearad MATTHEW TALLENT, (name of signer), and
acknowledged the execution of this ins 2018.

My commission expires:

County of resldence:

Lender: Ruoff
NMLS ID: 14186
Loan Originato
NMLS ID: 52538

M7
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