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(©)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is

acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument., MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

(D)

"Lender”is Quicken Loans Inc.

Lenderisa Corporation

organized and existing under the laws of |
Lender's address is 1050 Woodward Ave, Detroit, MI

(E)

"Note" means the promissory note signed by Borrower and dated

48226-1906

the State of Michigan

August 1, 2016

The Note states that Borrower owes Lender One Hundred Sixty Six Thousand Seven
Hundred Ninety Five and 00/100

Dollars (U.S. $ 166,795.00

pay this debt in regular Periodic Payments and to pay the debt in full not later than
August 1, 2046

(F) "Property" means the property that is described below under the heading "Transfer of Rights in the

Property.”
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(L) "Escrow Items™ means those items that are described in Section 3.

(M) "MiscellaneousProceeds™"means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for; (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance”means insurance protecting Lender against the nonpayment of, or default
on, the Loan,

(O) "PeriodicPayment" means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument,

(P) "RESPA" means the Real Estate Settiement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter,
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

{Q) “"Successorin Interest of Borrower" means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument,
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Parcel ID Number: 45-15-28-457-003.000-014 which currently has the address of
13937 Pickett Way [Street]

Cedar Lake [City], Indiana 46303-7282 1zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfuily scised of the ¢statc hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payme € ey ite Charges.

Borrow %4 ingi ngd i t ¢ the Note and
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Transfe
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Section 15. Lender return any payment or partial payment if ent or partial payments are
ingufficient to bring the,] .oan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of a rights hercunder or prejudice to its rights to refuse

such payment or partial payments in the future, but Lender'is not obligated to apply such payments at
the time such paymcnis«are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds until
Borrower makes payment to bring the 150 rsnillf Borrower does not do so within a reasonable
period of\timc; Lender shall either apply)é gioxzeturn them to Borrower. Ifnhot applied
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Applicationof Payments or Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
rcmaining amounts shall be applied first to latc charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments,

Fundsfor Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessiuents and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Propeny, (b) leaschold payments or ground rents on the
Property, if any; (¢) premiums for any and all insurance requlred by Lender under Section 5; and (d)
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pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
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accordance with Seciion 15 and, upon such revocauon, Borrowershall pay to Lender all Funds, and
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specificd under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Itcms, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds hcld by Lender.
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either;
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges each
time remappings or similar changes occur which rcasonably might affect such detcrmination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiui f not otherwise
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inspect|such Property to ensure the work has been completed to Lender's satisfaction, provided that
such inspecction st mdert ptige e v disburse | 1s for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement iIs made m writing or Applicable Law requires interest to be paid on such insurance
proceeds, Lender st ot be required to pay Bomrower any inter: 1ings on such proceeds,
Fees for public adjustérs, or other third parties, rotained by Borrower shall not be paid out of the
insurancc proceeds and shall be the sole obligation of Borrower. [f the restoration or repair is not
economically feasiblc or Lender's sccurity would be lessened, the insurance procecds shall be applied

to the sums secured,by-this Security Justrument, whether or not thea due, with the cxcess, if any, paid
to Borrower. Such insurance proceeds shall herapplied in the order provided for in Scetion 2.
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Propcrty or to pay amounts unpaid undcr the Notc or this Security Instrument, whether
or not then due.

Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control,

Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
procecds for such purposes. Lender may disbursc procecds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrow

Lender ;- I OEUIIRENEES < /. If it has

reasona ndcr may inspect the interior of the improvements ty. Lender shall

give Be t off PR mtlrigl infped:ion s such reasonable
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failed to provide Lender with material information) in connection with the Loan, Material

representations incltudc, but ar t Timited to, representations coi ing Borrower's occupancy of
the Property as Borrewer's prineipal residence,

Protection of Lender's Interest in the Property and Rights Under this Security Instrument.

If (a) Borrower fails erform the covenants and agreements co; this Sccurity Instrument,
(b) there is a legal procecding that might significantly affcct Lender's interest in the Property and/or
rights under this Security [nstrument (such as & procceding in bankruptey, probate, for condemnation
or forfeiture, for enfor gnt of a lien (which may attain priority over this Security Instrument or to
enforce laws or regumuons) or (¢) Borrower has abandoned the Pioperty, then Lender may do and
pay for|whatever is reasonable or appropriate te protect Lender's interest in the Property and rights
under this Security Instrument, mcludl UhigUifgand/or assessing the value of thc/ Property, and

securing and/or repairing the Properfailu fige.can include, but are not lipited to: (a)
paying sums secured by a lien 7 t this Security Instrume b) appearing in
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Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agrced that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment,

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge
unless Lender agrees to the merger in writing.

10. Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in cffect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage
insurcr that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mortgage insurer sclectcd by Lendcr. If substantlally equivalent Mortgage Insurance
coveraj S > scparately
dCSlg[lc € WICH UiC HISUTAee COit ct. Lender will
accept, D@@um@nte To88 csery tgage Insurance.
Such lo a1l be non-refundable, notwithstanding the fact that Itimately paid in
full, an mgkﬁig{l geid h loss reserve.
Lender qui fe france co (in the amount
and for lﬁég aﬂevige(tﬁé%inﬂ?m .gain becomes
available s obtained, and Lender rcqu1res separa signated payments toward the premiums for
MortgagC Insirance. EDepderadaer & viange gegyInsiene gsh@antition of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurancc, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refi loss Lend lirement age Insurance ends in
accordance with any writfen agreement between Borrower and Lender providing for [such termination
or until termination‘is required by Applicable Law. Nothing in this Section 10 affects Borrower's
obligation to pay in t at the rate provided in the Note
Mortgage Insurance reimburses Lender (or any eatity that purchases the Note) for certain losses it
may incur if Borrowerdocs not repay the Loan as‘agrecd. Borrower is not a party to the Mortgage
Insuran
Mortgage tnsurers evaluate their total ris 2il-such insurance in force from time to time, and may
enter into agreements with other partigsHthal Si@ve’dmodify their risk, or reduce losses. These
agrcemcrits arc.on terms and conditi v arcisafigfactory to the mortgage insuret and the other
party (¢ rtics) to these agreements*The T may require the mortga isurer to make
paymer = any source of fundsithat't ¢ surer may have avaik hich may include
funds o om Mortgage Insufancs preminms
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed “captive reinsurance.”
Further:;

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Pro—\ﬂ'h' 1Fthe —'ﬂ"h-""*;"') or-renair i economicall f‘PnQ;H‘B and T ender'e "ﬂf‘"-':*y ls not

le;senc 1 - on period, Lender N 1d such

- U Documentys fokiaa
o O TOEETCLATL, v e
Bonon .« RIS DREHDENAS SUR RARRECET DL, | . ortepui s o
economyi jfeasibl%@lﬂg}&c@@ﬁ“ Jessenad tligiscellancous Proceeds shall be

applied to the sums secured by this Security Instriment, whether or not then due, with the excess, if
any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in
Section

In the ¢vent of & total taking, destruction, or loss in value of the Property, Miscellaneous
Proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the cxcess, if ainy id to Borrower.

In the ¢vent of a partial taking, destruction, or loss in valuc/of the Property in which the fair market
valuc of the Property immediately before the partialtaking, destruction, or loss in value is equal to or
greater|than the ameuani®f the sums sccured by this Scetrity Instruinent immediatcly before the
partial taking, destruction, or loss in value, #aigss Borrower and Lender otherwise agree in writing,
the sums sceured by this Security Inst; e reduced by the amount of the Miscellaneous
Proceeds multiplied by the following s tal amount of the sums scetred immediately
before artial taking, destruction; ivided by (b) the fair market value of the
Propert *diatcly before the parna ction, or loss in valuc. / ance shall be
paid to
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums sccurcd by this Sccurity Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds cither to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lendcr's intercst in the Property are hereby assigned and shall be paid to Lender.

All Vhscellaneous Proceeds that are not applled to restoration or repair of the Property shall be
applicd i

12. Borrov v Hmmttﬁ he time for
paymen oh of d g réd-Byithis S icnt granted by
Lender OrgL T i r ghallngt op ase the liability
of Borrc n N@m‘ﬁfﬁfﬁiﬂ; 1 0 commence
proceed gajnst any Successor in Interest of Borrower or to refuse to,cxten for payment or
otherwise médi IAMAS memrnmmmsuthte itytwsuani o by reason of any
demand made by the ¢ QHOWEF-QT an ors in Intgrest of Borrower. Any forbearance
by Lender exercisméﬁrg' I}zﬂj&er C@}{ ﬁ}f 3 t‘iﬁﬁa‘tlon Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then due, shall not be 2 waiver of or preclude the exercise of any right or remedy.

13. Joint and SeveralLiability;Co-signers;Successorsand AssignsBound.Borrower covenants
and agrees that Borrower's obligations and liability shall be jomnt and several. /Howcver, any
Borrower who ¢o=signs this Security Instrument but does not exec ote (a "'corsigner™); (a) is
co-signing this Security,Instrument only to mortgage, grant and convey the co-signerls interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated t¢ pay the sums
secured by this Security Instrument; and (¢) agrees that Leader and any other Borrower can agree to
extend, | modify, forbcasor make any. accommodations with regard. to the terms of this Security
Instrument jor the Note without the co-sign

Subject t¢ the provisions of Section 1 S50 ho a¢sumes
Borrower's\obligations under this Seg | |6y Lender, shall
obtain z Borrower's rights and ufas I shall not be
releasec Jorrower's obligatiorsiap /1 'ss Lender agrees
to such : [ shall bind

(except 1
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14.

15.

16.

INDIANA-Single Fe
VMP ®

Wolters Kluwer Fin

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorncys' fees, property inspeetion and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law,

If the Loan is subjcct to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notlcc to any one Borrower shall constitute noticc

toall B 3 ress shall be the
Propert 3( r has designated a subgiitwic nofic e to Lender.
Borrow I3 ]Zj mnt Ire ecifies a
procedt jorrgwer's ¢ ¢ of address, then Borrow hs 't a change of
address @‘ ({5 i(}) & s! ddress under this
Securit phentdt any one time. Any notlce to ers glven d 1g it or by

mailing it by Th@ﬂwum@nﬁwtheim ptye ; mated another

address by notice to B wi ﬂy nt;pe in conne on with t urity Instrument shall not be
deemed to have been FAE x . If any noticg required by this

Security lnstrument is also required under Appllcable Law, the Applicable Law requirement will
satisfy the correspending requircment under this Security Instrument

GoverninglLaw; Severability;Rulesof Construction.This Sccurityiinstrument |shall be
governed by federallaw and the law of the jurisdiction in which the Property/is located. All rights
and obligations con din this Security Instrument are subject irements/and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by
contract or it might be silent, but such silence shall not be construcd as a prohibition against

agreemeint by cor t. In_the event that any provision or ¢lause of this Security Instrument or the
Note contlicts withrApplicable Lawgsuch contlict'shalinot affectyother provisions of this Security
Instrument or the Note which can be givepeffectyyithout the conflicting provisior

As used 1t this Security Instrument: dasculine gender shall mcan and include
corresponding nouter words or words fe egnder; (b) words in the simgular shall mean
and inc g plural and vice vers3 ey thewordfiay" gives sole discre ithout any

obligati > action.
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficialinterest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower,

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrumcent; (b) such othcr period as Appllcable Law mlght specify for the termination of
Borrow IRy ment. Those

conditi S ays Lender all sums whien then ;r this Security
Tnstrum . I;’!pd wmentas.. ay other
covenail all ex enses incurred in enforcm S trument,
includix Ném I (}IFAYIIE%‘ ation fees, and

other fe rred for the purpose of protectmg Lender's interest in rights under

this Sec TnsTilkngnt; %@m“tqsqh@m r@f quire to assure that
ecurlty ﬂiﬁ

Lender's intergst in the i 1; dr1 ts under thl ipent, and Bor wer's obligation
to pay the sums secur é) Rinchanged. Lender may require

that Borrower pay such relnstaternent sums and expenses in one or more of the following forms, as
selected by Lender: (2) eash; (b) money order; (¢) certified check, bank cheek, treasurer's check or
cashier's check, proyided any suehychcekgisydrawn upen an'institutiopgwhose deposits are insured by a
federal jageney, instrumentality or entity; or (d) Electronic Funds Transfer, Upon reinstatement by
Borrower, this Security Instrument and obligations securcd hereby shall din fully effective as if no
acceleration had oceuircd. However, this right to reinstate shall not applysin the casc|of acceleration
under Section 18.

20. Sale of Note; € >f Loan Servicer; No srievance. The Note or 2 partial interest in
the Notc (together with this Security Lnstrument) cambe sold one emmore times without prior notice
to Borrower. A sale might result in a chango 6, entity (known as the "Loan Servicer") that collects
Periodic. Payments due under the Note: @ s-Sgonn ' Instrument and performs other mortgage loan
servicing obligations under the NoteStan ity Misttument, and Applicablc Law. There also might
be one « re changes of the Loa to a sale of the Note. T+ is a change of
the Loa er, Borrower will b&igiven wii s~of the change whict ite the name and
address ~Loan Servicer, tfi ssito-whiCh payments should b 1 any other
informa equires in connSoHony/HEolye of transfer of < i Note is sold
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrowcr or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20,

21. HazardousSubstances.As used in this Section 21; (a) "Hazardous Substances" are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Envnronmental Law" means federal laws and laws of the jurisdiction where
the Proj invironmental
Envior m fﬁiﬁé i ne
Enviror E; ﬁtrto ans a B in cause,
contrib mn m
Borrow riot cause or permit the presénce, use, disposal, s orage or rele iny Hazardous
Substanccs, o lﬁstq)b@mélﬂtr@th@tm hgyffopecty. Borrower shall
not do, nof allew anyo hing affectipg the Property (@) that is, in violation of any
Environmental Law, ( rﬁ@l L ‘&mm 9%&&{0: (¢) which, dug to the
presence, use, or release of a Hazardous Substance, creates a condition that adverscly affects the value
of the Broperty. The preceding t tences shall not apply to t 1c€, use, or storage on the
Property of small quantitics ofiHazardousySubstangesythat are gencrallysrecognized to be appropriate
to normal residential uses and to maintenance of the Property (including, but pot limited to,
hazardous substanccs in consumer products).
Borrower shall promptly) givie Lender written notice of (2) any investigation, claim, demand, lawsuit
or other action by any govcrnmental or regulatory ‘agency or private party involving the Property and
any Hazardous Sub ¢ or Environmental Law ¢ ch Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat o ] ssence, use or
release of v/ If Borrower
learns, « y, that any
remova scessary,
Borrow ronmental Law.
Nothing
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (¢) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release.Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waive o and
. L]
epprat Document1s
NOT OFFICIAL!
This Document is the property of

the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Borrower and recorded with it,

Borrower

 , .
‘=5EZ:;“”4%¢ \*I:Zj¢h24> 08/01/2016

Stanley Anipey Date
(Seal)

X ) ‘ 08/01/2016

Linda Snipes ' Date
(Seal)

D Refer
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Acknowledgment

State of [ndiana

County of Lake

This instrument was acknowledged before me on ~ August 1, 2016 by

Stanley Snipes and Linda Snipes, husband and wife, who personally
appeared and acknowledged the execution of the foregoing instrument.

otary Public
Notary County:
My commission expires;
This instrument was

Mail Tax St

I, affirm, under h Social Security

number in this d

Loan origing
NMLS ID
Loan originz

NMLSTID

Form 3015 1/01
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MERS MIN: 100039033581580549 3358158054

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
VA Case Number: 26-2660723523

NOTICE: THIS LOAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE DEPARTMENT
/(iléEIEI/]ETERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER is made this 1St day of

August, 2016 , and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Deed to Secure Debt (herein "Security
Instrument") dated of even date herewith, given by the undersigned (herein "Borrower") to
secure Borrower's Note to  Quicken Loans Inc.

(herein "Le Bﬂ@l&ﬂwﬂﬁ ilSm =Y ant and located

) NOT OFEFCEAL!

D ocum@ndbdsy crqmoperty of
VA GUARANTEED LOAWOE@&&E'Q%%& nR e covenants and agreements made in

the Security Instrument, Borrower and Lender further covenant and agree as follows:

If the indebtedness secuied hereby be guaranigedior insured under Title 38) United States
Code, such Title and“Regulations ued thersunder and in effect the date hereof shall
govern the|rights, dutl nd liabilities of Borrower and L.ende provisions| of the Security
Instrument other instruments executed in connection wi sald indebtedness which are
inconsistent with said Title /or Regulations,  including, but not limited to, the provision for
payment of any su -onnection with prep i<of the secured indebtedness and the
provision that the Lender may accélérate payment® of the secured indebtednass pursuant to
Covenant of the Security Instrumentsare ereby amended or nega to the extent

necessary to.conform such instrument il

MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
3588651414

Plers Kower Enancl Sies ML DL
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LATE CHARGE: At Lender's option, Borrower will pay a "late charge" not exceeding four per
centum (4%) of the overdue payment when paid more than fifteen (15) days after the due
date thereof to cover the extra expense involved in handling delinquent payments, but such
"late charge" shall not be payable out of the proceeds of any sale made to satisfy the
indebtedness secured hereby, unless such proceeds are sufficient to discharge the entire
indebtedness and all proper costs and expenses secured hereby.

GUARANTY: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in
full amount within 60 days from the date that this loan would normally become eligible for
such guaranty committed upon by the Department of Veterans Affairs under the provisions of
Title 38 of the U.S. Code "Veterans Benefits," the Mortgagee may declare the indebtedness
hereby secured at once due and payable and may foreclose immediately or may exercise any
other rights hereunder or take any other proper action as by law provided.

TRANSFEROF THE PROPERTY This Ioan may be declared lmmedlately due and payable upon

transfer of f € ptability of the
assumption jiISNed puisuant 1o oegtl o r 37, Title 38,
United Stat Document 1S
An authori: tion f the_propert hal t to additional
covnanis o oo INACR IR E R G T AL

(a) AS! TION FUNDING FEE A fee equal to

( meuammmt&m 48 oRteeiateyof 0 s or of the property
shall be payzble at the @&{W %nq;if,q %s'authom agent, as trustee
for the Department of erans airs. pay this fee at the time of

transfer, the fee shall constitute an additional debt to that already secured by this instrument,

shall bear interest - : rate ovided d, at tt 1 of . payee of the
indebtedness hereby secured or any transferee theréef, shall immediately due and payable.
This fee is |automatically waived if the assumer is exempt under the provisions of 38 U.S.C.
3729 (c).

{b) ASSUMPTION EBROCESSING CHARGE Up application for approval to allow
assumption this oan, a processing fee may be charged by the loan holder or its authorized

agent for determinis creditworthiness ol 1ssumer and subsequently revising the
holder's ownership records when an approved transfer is c¢ompleted. The amount of this
charge shall not exceed the maximum esiaplishéad, by the Department of Veterans Affairs for a
loan to which. Section 3714 of Chapter [ 2 Ubited States Code applie:

(c) ASSUMPTION INDEMNITY -’_ Y: | cobligation is assumed; then the assumer
hereby agr o_assume all of of the veteran }€ terms of the
instruments g and securing 2 loah.—Th ssumer further  a indemnify the
Department [ ztent \of 2 laim payment m the guaranty
or insurance !

\

W
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IN WITNESS WHEREOF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

Policy Rider.
4 “ ~ N - /i .
JM# VE’MW 08/01/2016 7{)&4(,@(» \(/«w’,gq 08/01/2016
Starﬂey@m’pes/ -Borrower Linda Snipes -Borrower
-Borrower -Borrower
-Borrower
-Borrower

VMP ©-538R 1




