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AUGUST 5 16 , together

LAKE MORTGAGE COMPANY, INC.
INDIANA CORPORATION organized
INDIANA

4000 WEST LINCOLN HWY, PO BOX 10768, MERRILLVILLE,

INDIANA 46411-0768
Lender is the mortgagee under this Security Instrument.

(D)

The Note states that Borrower owes Lender
HUNDRED AND 00/100

""Note' means the promissory note signed by Borrower and dated

AUGUST 5, 2016
TWO HUNDRED EIGHTY-SEVEN THOUSAND ONE

Dollars (U.S. $ 287,100.00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later

than

SEPTEMBER 1,

2046
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(E) 'Property'" means the property that is described below under the heading "Transfer of Rights in the Property."
(F) '"Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and all sums due under this Security Instrument, plus interest.

(G) 'Riders' means all Riders to this Security Instrument that are executed by Borrower. The following Riders are
to be executed by Borrower [check box as applicable]:

[] Adjustable Rate Rider [ Planned Unit Development Rider
[] Balloon Rider [ Biweekly Payment Rider

[ 1-4 Family Rider [] Second Home Rider

[] Condominium Rider [ Other(s) [specify]

(H) "Applicable Law" means all controlling applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial
opinions.

(I) "Community Association Dues, Fees, and Assessments' means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(J) "Electronic Funds Transfer" means any transfer of funds, other than a transaction originated by check, draft,
or similar paper ins it 12 ent, computer, or
magnetic tape so as ’ orize a tmanc1a! mstlﬁtlon to de count. Such term
includes, but is not int ‘smsg!,lm Aciiine « nsfers initiated by
telephone, wire trar wicg i )

(K) "Escrow Item i mﬂgﬁfmﬁm@&AL!

(L) 'Miscellaneot I ' meags any compensation, setflement, award of dama ceeds paid by any
third party (other than i m&ﬁ&‘ﬁmﬁﬁﬁﬁé%t eP&QMe& n 5) for: (i) damage to, or
destruction of, the Property; (ii) coildemiiatiof er @gﬁh@oﬁ]@“d@pf the Property:-(iii) conveyance in
lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.
(M) "Mortgage Insurance' means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) ‘*Periodic Payment" me¢ regularly :d an > for (1) pal and interest under the Note,

plus (ii) any amounts under Section 3 of this Security Instrumént.
(0) '"RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 ¢t seq.) and its implementing

regulation, Regulation X (12 C:E.R. Part 1024), as they might be amended from timet0 time, or any additional or
successor legislation or regulation that|governs the same subject matter. used i this Security Instrument,
"RESPA" refers to all requirenients and restrictions/that are imposed in regard to a "federally related mortgage loan"
even if the Loan does not qualify as a¢federally related mortgage 1oan" under RESPA.

(P) "Successor in|Interest of Borrower'' means any party that has taken title to the Property, whether or not that
party has assumed Borrower's obligations under the @ERT&' B¢, this Security Instrument.

3
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender:

(i) the repayment of the Loan, and all renewals, extensions and

modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender's
successors and assigns the following described property located in the

COUNTY
[Type of Recording Jurisdiction]

of LAKE

[Name of Recording Jurisdiction]

LOT 7 IN R. LUNDEBERG MANOR UNIT 2, AN ADDITION TC THE TOWN OF
SCHERERVILLE, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 75 PAGE 46,
IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA.

A.P.N.:

45-11-15-353-004.000-036

which currently has the address of 2221 CORBIN COURT

SCHERERVILLE

[City]

TOGETHER
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to mortgage, grant
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Lender as payment under the Note or this Security Instrument is returr

W1 UpOn an institutiop o
Transfer.
ocation designated

a.

e

("Property Address"):
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| demands, subject
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nt charges and late
\ 3. Payments due
ny check or other
to Lender unpaid,
rument be made in

¢’check, bank check,

eposits are insured

te or at such other
Lender may return
n current. Lender
iver of any rights
but Lender is not

obligated to apply such payments at the time such payments are accepted If each Periodic Payment is applied as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplied funds
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until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable period of
time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds will be
applied to the outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against Lender shall relieve Borrower from making payments due
under the Note and this Security Instrument or performing the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
to any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If
more than one Periodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such excess may
be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges and then
as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is pald in full a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and

assessments and otk tain priority over this-Security "m 1 lien or encumbrance on the
Property; (b) lease rents.on.the Property,-if guy and all insurance
required by Lender ‘,B@mmﬁn];s ¥, yable by Borrower
to Lender in lieu of m'anc remlums in accordance wi ons of Section 10.
These items are call N@n y L@II tefn of'tt .ender may require
that Community As: ior Dugs, Fees, and Assessments if any, be escrowed by BoA e such dues, fees and
assessments shall b mmﬁmﬁh s of amounts to be paid
under this Section. Borrower s der Escrow less Lender-waives Borrower's
obligation to pay the Funds for an bwer s obligation to pay to Lender

Funds for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver,

Borrower shall pay|directly, w! 1d whe he am tue for ar Items for which payment of
Funds has been waived by Lendér and; if Lendeér réquires, shall furnish to Lender receipts evidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payments and to provide receipts
shall for all purposes be deemed to be'a covenant and agreement contained in rity Instrument, as the phrase

"covenant and agreement” is used in Section 9. 1f Borrower is obligated to pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section
9 and pay such amount and B shall then be obligated under Section 9 to repay to Lender|any such amount.
Lender may revoke the/waiver as'ito'any or all Escrow Items at any'time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to &eﬁﬁeﬂa}l ,Funds, and in such amounts, that are then required
under this Section 3 g ,

Lender may, at any tinte, collect and hold Fukdsin an amow.«(,a) sufficient to permit Lender to apply the Funds
at the time specifiec » RESPA, and (b) not 3¢ ’éxceed the ma,éminm amount a lender ca ire under RESPA.
Lender shall estima sunt of Funds due ofl the basis-of-czteri data and reasonab| es of expenditures
of future Escrow It wise in accordanee wnh‘.Apphr‘able Law.

The Funds sh: i institution who;se (J JositSare insured by 2 fe nstrumentality, or
entity (including Le “an institution wHos& deposits are so inst >deral Home Loan
Bank. Lender shall ay th r RESPA. Lender

shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
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such a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for
the excess funds in accordance with RESPA. Ifthere is a shortage of Funds held in escrow, as defined under RESPA,
Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make
up the shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no more than
12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shalil promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower:
() agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings which in Lender' s opinion operate to prevent the enforcement of the lien
while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the holder
of the lien an agr t > mnent. If Lender

determines that an pé i ﬁm gﬂ!}n&g Ki scurity Instrument,
Lender may give E tice identifying the days of the da 1at notice is given,
Borrower shall sati E IAE s 4.

Lender may r N Q bI:—! EI @ werificaty )T reporting service

used by Lender in H}%
5. Property Lisurance orrower ) e%})tthles u‘ri%}oev er?.s[:r.low ez'stggf or hereafter erected on the

Property insured against loss by th éllllltry sabaed coverage,'' ard any other hazards
including, but not [imited to, earthquakes and floods, for which Lender requires insurance, This insurance shall be
maintained in the amounts (incliding deductible levels) and for the periods that Lender requires. What Lender

requires pursuant to the preceding sentences can change during the term of the Loan.. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender' s right to disapprove Borrower' s choice, which right shall
not be exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-

time charge for flood zone determination, certification and tracking services; or (bja one-time charge for flood zone
determination and certification services and subsequent chargss each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency-in connection with the review of any flood zone
determination resulting from an objection by Borrowez: ;.

If Borrower fails to maintain any of the coverages A rive
Lender's option and Borrower's expense, Lendstis’

 above, Lender may obtain insurance coverage, at
lization to purchase any particular type or amount

of coverage. Ther h coverage shall cahe,r I ender;-Dut fﬁi‘ght or might not proteet ‘ower, Borrower's
equity in the Prope he contents of the Prope‘rty against any i3k, hazard or liabilits ght provide greater
or lesser coverage eviously in effectc Borrower acknowledges that the cos urance coverage so
obtained might sig ed the.cost of 1 msarancp thatReRrower could have o amounts disbursed
by Lender under th Ioecome addltloﬁcﬁ‘ tie;ht )mf Borrower secured Instrument. These
amounts shall bear X af with such interest,

upon notice from Lender to Borrower requesting payment.
All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
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additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires,
Borrower shall promptly give to Lender all receipts of paid premiums and renewal notices. If Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss
payee.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not the underlying insurance was required by Lender, shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair is not economicaily feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the
notice is given. In oC :, Borrower hereby

assigns to Lender 2t Dmm @ X he amounts unpaid
under the Note or t nent, an S rightsy( right to any refund
of unearned premi &E Jm R sofar as such rights
are applicable to th - L F el:atecc LY ‘epair or restore the
Property or to pay 'i;? t ﬁ‘iss‘ﬂ}r ég@\%}x ig ien due.

6. Occupancy Jrrower sh {c!:]uﬁ??iest 18! ét}’ as Bornower' s principal residence

within 60 days after execution Gl lb.occupy the Property as Borrower's
principal residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, which
consent shall not be unreasonably withheld, or unless extenuating eircumstances exist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of thé Property; Inspections. Borrower shall not destroy,
damage or impair the Property, allow the Property to deteriorate or cornmit wast ¢ Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property inporder to prevent the Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section 5 that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoid further
deterioration or damage. If insurance or condenination proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for rcmmng, or restormg the Property only if llender has released
proceeds for such purposes. Lender may dlsbursqxpfmchéus vy {he repairs and restoration in 2 single payment or in

a series of progress payments as the work is com ietcd 1If the U’La ptance or condemnation progceeds are not sufficient
to repair or restore Property, Borrower is nct }ehfved of Borrdwcr s obligation for the ¢ stion of such repair
or restoration. e

Lender or its : nake reasonable er'tne° upon and Jqspectlons of the Prope s reasonable cause,
Lender may inspec f wmproveme“ﬂts on the Prope;rty Lender shall 'r notice at the time
of or prior to such stion specifying silmiléasbnable cause

8. Borrowe i f pplication process,

Borrower or any persons or entities acting at the direction of Borrower or with Borrower' s knowledge or consent gave
materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender with
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material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender' s interest in the Property and/ar rights under this Security Instrument
(such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
attorneys' fees to protect its interest in the Property and/or rights under this Security Instrument, including its secured
position in a bankruptcy proceeding. Securing the Property includes, but is not limited to, entering the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take action
under this Section 9, Lender does not have to do so and is not under any duty or obligation to do so. It is agreed that
Lender incurs no liability for not taking any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground lease.
Borrower shall not, W ¥ ase. If Borrower

acquires fee title to - le ﬂi 61&%%{%%%:“{ g ! -ees to the merger
in writing.

10. Mort, It Le i IRIOTN Loan, B
shall pay th: priifiel m wmﬁ '1; ¥ zn,ot?; M(Z)r:t(;:;

Insurance coverage 1 ender ceases to be available frgm the mortgage insurer t sly provided such
insurance and Borr( ’EEH&JSQSM%M}& Eﬁeﬁ’{a?lﬂ ﬁ ims for Mortgage

Insurance, Borrower shallipay thephenlyakqmgy daverags pubstanfially equivalent to the Mortgage

Insurance previously in'effect, at a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance
previously in effect, from an alternate mortgage insurer selected by Lender. If substantially equivalent Mortgage
Insurance coverage is not available, Borrow e to pay to Lender tt of the separately designated
payments that were due when the insurance coverage ceased to/be in effect. Lender will aceept, use and retain these
payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the L.oan 15 ultimately paid in full| and Lender shall not be required to pay Borrower any
interest or earnings on such loss reserve. Lender canno longer require 1oss reserve payments if Mortgage Insurance
coverage (in the amount and for the period that ender requires) provided by an insurer selected by Lender again
becomes available, is obtained, and. Lender requires separately designated payments toward the premiums for
Mortgage Insurance. [fLender required Mortgage Insuraqce as a condition of making the Loan and Borrower was
required to make separzately designated payments towa‘r¢ this prei niums for Mortgage Insurance, Borrower shali pay
the premiums required to maintain Mortgage Insmén»e” m etfect, o8 to provide a non-refundablé loss reserve, until

Lender's requirement forMortgage Insurance enab m accordance v&t? any written agreementbetween Borrower and
Lender providing fo termination or until term,nanon is reql.iree by Applicable Law ng in this Section
10 affects Borrower D1 nay interest 2% tln raie provided i the Note.

Mortgage Insu rses Lender (or % agy enﬂty that put‘chases the Note) )sses it may incur
if Borrower does no 3 A ce.

Mortgage insu: fi nd may enter into

agreements with other parties that share or-medify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
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agreements may require the mortgage insurer to make payments using any source of funds that the mortgage insurer
may have available (which may include funds obtained from Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might
be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for sharing or modifying
the mortgage insurer's risk, or reducing losses. If such agreement provides that an affiliate of Lender takes a share
of the insurer's risk in exchange for a share of the premiums paid to the insurer, the arrangement is often termed
"captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums
that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

Ifthe Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender's security is not lessened. During such repair and
restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender s sansfactlon, provided that

such inspection shall
or in a series of prog
Law requires interes
interest or earnings
Lender' s security wc
Instrument, whether

T
NOEOERISTALL.

dqe with the excess, if any,

1gle disbursement
ing or Applicable
yay Borrower any
ically feasible or
d by this Security
us Proceeds shall

ild to Borrower. Such!

be applied in the orc: lfhas ddoeHment 15 the property of

,

In the event of afotaltaking, 1 bxﬂ e Miscellaneons Proceeds shall be
applied to the sums secyred by this Security ggu\g ;g? flsr& r?gt gut with the excess, if any, paid to
Borrower.

In the event of a partial t: lestru n val he Prope ich the fair market value of
the Property immediately beforethe partial taking, destruction, or loss in value is equal to or greater than the amount
of the sums secured by this Security Instrument immediately before the partial taking, destruct or loss in value,
unless Borrower and Lender other agree in writing, the sums secured by thi ydnstrumerit shall be reduced
by the amount of the Miscellaneous Proceeds multiplied by the following fraction: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately bafore th 1} taking, destruction, or | value. Any balance shall be paid to Borrower.

In the event of|a partial taking, destruction, or loss i in value of the Property in which the fair market value of
the Property immediately before the partial taking, dfslruqt on ‘o loss in value is less than the amount of the sums
secured immediately before the partial taking, des*r:uctron, 016454 in value, unless Borrower and Lender otherwise
agree in writing, the neous Proceeds shall be applied to the mms secured by this Security Instrument whether
or not the sums are |

If the Property ned by. Borrower or 1f afferrotics by Lender to Borrower pposing Party (as
defined in the next ¢ f > make an award 1o settleqd elxim for dam 1ils to respond to
Lender within 30 da; t otlce is given, A)’T‘d@t iSauthorized 1o cof he Miscellaneous
Proceeds either to re of the Property of 1o the sums seeured i trument, whether
or not then due. "Op in3the third party that owes Borrowér Miscellaneous Proceeds or the party
against whom Borrower has a rrght of action in regard to Miscellaneous Proceeds.
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, could result in forfeiture of the Property or other material impairment of Lender' s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forbearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
payments from third persons, entities or Successors in Interest of Borrower or in amounts less than the amount then
due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Barrower' s obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a "co-signer"): (a) is co-signing this Security Instrument only to mortgage,
grant and convey the co-signer's interest m the Property under the terms of this Secunty Instrument; (b) is not

personally obligated der and any other
Borrower can agree or maKe CCOIDIII%&IO; ns of this Security
Instrument or the N gn

Subject to the 0 st of BT ov umes Borrower's
obligations under th: 1 Ntﬂ mmr\die@m Borrower' srights
and benefits under tl ent. Borrower shall not be released from Borro tions and liability
under this Security Inst ARGALCS ) 7.1 and agreements of this

Security Instrument st omd (ex T successors hassigns of Lender.
fﬁ@L&!ﬂ@@&ﬁﬂt}pmwﬁl@r

14. Loan Charges. Lender may charge Borrower fees for serv1cesperformed in connection with Borrower's
default, for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but not limited to, a ! fees, 1 y ingpeeti raluatior ‘egard to any other fees, the
absence of express authority in this Security Instrument to chatge a specific fee to Borrower shall not be construed
as a prohibition on the charging ofsuch fee. Lender may not charge fees that are expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that 1aw is finally interpreted so that the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits,
then: (a) any such lpan charge ¢ reduced by the amount ary to reduce the charge to the permitted limit;
and (b) any sums already collected from Borrower which exceeded permitted limits will be refunided to Borrower.
Lender may choose t it aifalowed under the Note or by making a direct payment
to Borrower. If a rs n Wild<pe treated as a partial prepayment without any

prepayment charge ( o dor under the Note) orrower’ s acceptance of
any such refund ma lirect payment to Bon‘?wer will constntute & waiver of any right ¢ n Borrower might
have arising out of s *hargel E 3 i 3

15. Notices. . fven by, Borrowes or Jsiiden in COImectron with S ‘ument must be in
writing. Any notice conrection with? thl, 31 -')mey Tnstrument shalt ave been given to
Borrower when mai 12l or when actualiy dalivared to Borror s if sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers ufiless Applicable Law expressly requires

otherwise. The notice address shall be the Property Address unless Borrower has designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address. If Lender

INDIANA—Single Family_Fannie Mae/Freddie Mac UNIFORM INSTRUMENT EForms
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specifies a procedure for reporting Borrower' s change of address, then Borrower shall only report a change of address
through that specified procedure. There may be only one designated notice address under this Security Instrument
at any one time. Any notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in connection
with this Security Instrument shall not be deemed to have been given to Lender until actually received by Lender.
If any notice required by this Security Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly aliow the parties to agree by contract or it might be silent, but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding
neuter words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word "may” gives sole discretion without any abligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "Interest in
the Property" means any legal or beneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed, contract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrower at a future date to a purchaser

If all or any f Borrower is not a

natural person anc m is sold feyred) v lor written consent,
Lender may requir Hmm tll&e\ ‘ owever, this option
shall not be exerci

If Lender ex: N ﬁmsmm& mer n tice shall provide a

period of not less t date the notice 1& g1 in accordance with Sec ain which Borrower
must pay all sums secu % epfa‘ﬂ! esggu seior to the expiration of
this period, Lenderimay nvoke a@}f@m‘g@mw Secugityynsiturpdnt without further notice or demand
on Borrower.

19. Borrower's Right to Reinstate After Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have enforcement of thi y Instrum ntinued y > prior to|the earliest of: (a)
five days before sale of the Property pursuant to Section 22 of this Security Instrument, (b) such other period as
Applicable Law might specify for the termination of Borrower' s right to reinstate: or () eniry of a judgment enforcing
this Security Instrument, Those ditions are that Borrower: (a) pays Lender all sums which then would be due

under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonzble attorney ¢s, property inspection and ation fees, and other fees incurred for the purpose
of protecting Lender' s interest in the Property and rlghts under this Security Instrument; and (d) takes such action as
Lender may reasonably require to assure that Lehﬂerl“ "'n rest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay thes atms”secur" is Securlty Instrument, shal! continue unchanged.
Lender may require that Bortower pay such rem‘siafement sums afid-cxpenses in one or more of the following forms,

as selected by Lenc cash; (b) money order: '(c) certified cheék,:bank check, treasurer’ < or cashier's check,
provided any such Irawn upon an mstlmtlon wiiose uchSlt§ are insured by a f 1cy, instrumentality
or entity; or (d) El s Transfer. Upoith remﬂatemmt by Borrower, this Se 1ent and obligations
secured hereby sh: effective as if no’amﬁ' fikiontiad occurred. H sht to reinstate shall

TS

not apply in the cz wder Section 18

20. Sale of Note; Change of Loan Servicer; Notice of Grievaunce,” The Note or a partiial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale might
result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments due under the Note
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and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change which will
state the namne and address of the new Loan Servicer, the address to which payments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security Instrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the other party hereto a reasonable period after the giving of such
notice to take corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,

materials containing asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" means federal
laws and laws oftho mricedinotinn whara the Pronerty is located that relate to health safetv or Anv;rnnmental protecﬁon;

(¢) "Environment: e$_any resp , jal acti tion, as defined in
Environmental La E Bﬂ(‘!“ﬂl’en@ B Cpnditic :, contribute to, or
otherwise trigger : ntal Cleanup.

Borrower she m @E Egﬁ;%{lwr’ -ardous Substances,
or threaten to relez es op ¢ sh \ r allow anyone else
to do, anything a in D’d@lﬁﬁﬁéﬂ’t‘dﬁl%ﬁiﬁ:ﬁ f{é{ ay ) which creates an
Environmental Conditiony or (c) :Lé‘ljiﬁto Mesence or r e 02 a Hazm 5. Substance, creates a
condition that adverscly affects &% #vo sentences shall not apply to the

presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized
to be appropriate to normal residential | 1 to maintenance of the Pr ty (including, but not limited to,
hazardous substances in eonsumer. products):

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or latory agency or private party involving the and any Hazardous Substance
or Environmental [.aw of which Berrower has actual knowledge, (b) any Enviroamental Condition, including but not
limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any
condition caused by the presence, use or release of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learns, or 1s notified by any governmenial or regulatory authority, or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordanc‘ewnn F’nvuonmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cle;mup .

NON-UNIF COVENANTS. B@rrower and Lendér further covenant and ; follows:

22. Acceler: wedies.  Lender “shal) give notice fo Borrower i leration following
Borrower's breac ant OF agreemenf in fh)ls oqcunty Instrument (b acceleration under
Section 18 unless provides otherwm) e notice sha! pé ault; (b) the action
required to cure t te e n to Borrower, by

which the default must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
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proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to
a third party for services rendered and the charging of the fee is permitted under Applicable Law.

24. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

(/W /JL/ %/MK/K (Seal) (Seal)

ALLISON KROCZEK -Borrower -Borrower

_Dogumentis -
N O THGF F I C I AL ' -Borrower

This Document is the property of
the Lake County Recorder!

fCanly (Seal)
-Berrower

Witness: e Witness:
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[Space Below This Line For Acknowledgment)

State of INDIANA
SS:
County of j CHL&K#
Before me, ThereSa Q@ k< F@KC

this \ﬁ‘t\ day of RUSO&{’ &0 ( (0 . ALLISON KROCZEK

acknowledged the execution of the annexed mortgage.

\,

{
VLY

\I
D @;\.\'.As\o )
~_

2O

Notary Public

!ovlL&o&&
KQ

This instrument was

1 affirm, under th : easonab, 1al Security number in
this document,

/A‘J..’ RN
N/

loan Qriginator: CHRISTL
Loan Orlcg;;'ggtor Organtigaty
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