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(©)

(D)

(E)

(F)
(G)

(H)

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender's successors and assigns. MERS is the Mortgagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and
MERS has a mailing address of P.O. Box 2026, Flint, MI 48501-2026; a street address of 1901 E
Voorhees Street, Suite C, Danville, IL 61834. The MERS telephone number is (888) 679-MERS.

"Lender”is Quicken Loans Inc.

Lender isa Corporation
organized and existing under the laws of the State of Michigan
Lender's addressis 1050 Woodward Ave, Detroit, MI 48226-1906

"Note" means the promissory note signed by Borrower and dated ~ August 12, 2016
The Note states that Borrower owes Lender One Hundred Fifteen Thousand Nine
Hundred and 00/100

Dollars (U.S. $ 115,900.00 ) plus interest. Borrower has promised to

pay this debt in regular Periodic Payments and to pay the debt in full not later than
September 1, 2046 .

"Property"” means the property that is described below under the heading "Transfer of Rights in the
Property."

"Loan" ¢ % Yy >s and late charges
- DOEHIERTTS
"Riders’ iders to this Security Instrument that are executed r. The following

Rides arc 11« 3 INEH R AR By M)

EI Adjustabl Rafc KAigalS TiommansmRissrthe propeisseomiion. rider
Balloon Ri¢ %})E}ﬁﬂgﬂaﬂﬁmgm@fﬁ Family |

U

()

VA Rider Biweekly Payment Other(s) [specify]

Legal Attache

"ApplicableLaw” means all controlling applicable federal, state and loeal statutes, regulations,
ordinances and admi ative rules and orders (that have the effe ).as well as all applicable
final, non-appealable judicial opinior

"Community AssoeiationDues, Fees, and Assessments”mcans all dues, fccs, assessments
and other charges that argdmposed on Borrower or,the Property by a condominium dssociation,
homeowners|association or similar organizati

(K) "ElectronicFunds Transfer” meansaily-tiz funds, other than a transaction originated by
check, draft, or similar paper instrumains trated through an electronie’terminal, telephonic
instrumer putery Or magnetic tap pstruct, or authorize a al institution to
debit or ¢ >¢count. Such term Se Bt imited to, point-¢ nsfers, automated
teller mac ! transfers foitiaicd S tCiephone. wire fransfe nated
clearingh
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(L) "Escrow Items” means those items that are described in Section 3.

(M) "MiscellaneousProceeds™”means any compensation, settlement, award of damages, or proceeds
paid by any third party (other than insurance proceeds paid under the coverages described in Section
5) for: (i) damage to, or destruction of, the Property; (ii) condemnation or other taking of all or any
part of the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
omissions as to, the value and/or condition of the Property.

(N) "Mortgage Insurance™means insurance protecting Lender against the nonpayment of, or default
on, the Loan.

(O) "PeriodicPayment™ means the regularly scheduled amount due for (i) principal and interest under
the Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time
to time, or any additional or successor legislation or regulation that governs the same subject matter.
As used in this Security Instrument, "RESPA" refers to all requirements and restrictions that are
imposed in regard to a "federally related mortgage loan" even if the Loan does not qualify as a
"federally related mortgage loan" under RESPA.

(Q) "Successorin Interest of Borrower"” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

Transfer of Rights in the Property

This Security 1 t¢ Lender: (1) the repayment o Is, extensions

and modificatic \um@nt“ol/sh ’ >ments

under this Sect ont and the Note. For this ﬁ ose, Borrower docs gage, grant
i

and convey to I M@IEPOGIF @E A(IS}(!; 1 and to
the successors signs of MERS, the following described property located in th

This Déeniment is the property of ... rccouding Jurisdiction]
of the LEHE% County Recorder! {Name scording Jurisdiction]

SEE TEXHIBL "AT ATTACHED HERETO AND MADE A_PART HEREQF .
SUBJECT TO COVENANTS OF [RECORD.
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Parcel ID Number: 451107227004000034 which currently has the address of
1421 E End Ave [Street]

Dyer [City], Indiana 46311-1622 [Zip Code]
("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall
also be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument
as the "Property." Borrower understands and agrees that MERS holds only legal title to the interests
granted by Borrower in this Security Instrument, but, if necessary to comply with law or custom, MERS
(as nominee for Lender and Lender's successors and assigns) has the right: to exercise any or all of those
interests, including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymen r | ate Charges.
Borrower o ﬂ JCi i t(jeg3 d 7 the Note and
any prepa s i tﬁmm SB0oITO WS 1y funds for
Escrow It ) mTP ﬁq Qﬁqm Ie som th Instrument shall
be made | ‘ﬁ m :nder as payment
under the Security Instrument is geturged to Lender unpaid, Lgndc ' require that any
or all subsc) ;Eim T cRment &5, Lhe. g mpm}ia{mgfl . in one or more
of the folly g forms, fhselenglé I(_iﬂ ‘@gganélaﬁlf éflﬂer {c) ce \d check, bank
check, treasufer's check or cashier’ s provided any such eck 1s drawn upon an institution

whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

Payments ar¢ deemcd received by Lender when reeeived at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the motice provisions in
Section 15. LLender may Tn any payment or partial payment if the payment or partial payments are
insufficient to bring the Loan current. Lender may accept any payment or partial payment insufficient
to bring the Loan current, without waiver of any rights'hercunder or prejudice to its rights to refuse

such payment or paitial payments in the future, but der 1s not obligated to apply such payments at
the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date,
then Lender need not pay interest on unzpplicd finds. Lender may hold such unapplied funds until

Borrower makes payment to bring the &oxge Borrower does not do o within a reasonable
period of timg, Lender shall either app sug,h_fm}ds drateturn them to Bomower ot applied
earlier, st ds will be apphed to-thgoutstanding dsrcipal balance undept te immediately

prior to f« > offset or claimwhich-Borrow 1ght have now or ture against
Lender st Borrower tfrom nakKing paymentSidie under the Not scurity Instrument
or perfon ants and agreeine W iredit i urity’1
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2. Applicationof Paymentsor Proceeds.Except as otherwise described in this Section 2, all
payments accepted and applied by Lender shall be applied in the following order of priority: (a)
interest due under the Note; (b) principal due under the Note; (¢) amounts due under Section 3. Such
payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment trom Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any
payment received from Borrower to the repayment of the Periodic Payments if, and to the extent that,
each payment can be paid in full. To the extent that any excess exists after the payment is applied to
the full payment of one or more Periodic Payments, such excess may be applied to any late charges
due. Voluntary prepayments shall be applied first to any prepayment charges and then as described in
the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts
due for: (a) taxes and assessments and other items which can attain priority over this Security
Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the
Property, if any; (c) premlums for any and all insurance reqmred by Lender under Section 5; and (d)

Mortgage in lieu of the
payment ( TIIUITS 111 4CCOTAance wlil > l()n 10. These
items are ﬂ@@um& itl}SG. Loan, Lender
may requ 1ty Association Dues Fees and Assessm crowed by
Borrower yduefs d ss E @1 B hall promptly
furnish to rall notices of amounts to be paid un ectlon Borrov [l pay Lender the
Funds for Csc¢ mgmigrn‘quﬁgg Df Funds for any or all
Escrow Itcpis. Lender W ve orrgwer's obli ‘fﬂn Lepder Funds for any or all Escrow
Items at any time. Any l‘}g &f E&ent of such waiver, Borrower
shall pay |directly, when and where payable, the amounts due for any Escrow Items for which
payment of Funds has been waived by Lender and, 1f Lender requi hall furnish to Lender receipts
evidencing such payment withingsueh timesperiod asgisender may require. Borrower's obligation to
make such payments‘and to provide receipts shall for all purposes be deemed to be 4 covenant and
agreement containe this Security [nstrument, as the phrase "c 1d agreement” is used in
Section 9| If Borrowenus obligated to pay Escrow|Items directly, pursuant' to a waiver, and Borrower
fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Berrower shall then be obligited under Section 9 to repay to Llender any such
amount. Lender may. rcvoke the waiyer as to anyor all E§crow Items at any time by|a notice given in
accordance with Section 15 and, upon such reyocation. Borrower shall pay to Lender all Funds, and
in such amounts, that are then required S on 3

Lender m ny time, collect and &0l ount (a) sufficient to permit Lender to apply
the Funds >.time specitied under; , not to exceed the maxipr mount a lender
can requis RESPA. Lender s mount of Funds « sis of current data
and reaso of expendit row Items or othcs ordance with
Applicabl
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The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make up the shortage in accordance with
RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall
pay to Lender the amount necessary to make up the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges;lLiens. Borrower shall pay all taxes, assessments, charges ﬂnes and lmposmons

attributab!
payments
Assessme
manner pi

Borrower
Borrower
acceptabl
lien in good
Lender's ¢
but only v
satisfactor
any part ¢
Lender m:
notice 1s §
this Secti¢
Lender m:
reporting
5. Property
Property in
other haz:
insurance
periods th
during the
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VMP &
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Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be
exercised unreasonably. Lender may require Borrower to pay, in connection with this Loan, either:
(a) a one-time charge for flood zone determination, certification and tracking services; or (b) a
one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or
certification. Borrower shall also be responsible for the payment of any fees imposed by the Federal
Emergency Management Agency in connection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or
might not protect Borrower, Borrower's equity in the Property, or the contents of the Property,
against any risk, hazard or liability and might provide greater or lesser coverage than was previously
in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might
significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as
mortgagee and/or as an additional loss payee. Lender shall have the right to hold the policies and
renewal certificates. If Lender requires, Borrower shall promptlv give to Lender all receipts of paid
premiums not otherwise

required | o ﬁ éf S include a
standard i s¢ and HQ m & and/or al loss payee.
In the eve MQE!Q QW rar' ) .ender. Lender
may mak ot lossST pro enu N »wer otherwise

agree in v 7 ’lylﬁ%x %etla[eiﬂae) g as required by
Lender, shal be dpplied to rejtorailon 0 repalr ot th operlg th restora. Qr repair is

economically feasible a ch repairand restoration period,
Lender shall have the right to hold such i 1nsurance proceeds until Lender has had an opportunity to
inspect such Property to ensure the work has been completed to I ender's satisfaction, provided that

such inspection shall be undertaken promptly. Lendegmay disburse procceds for the|repairs and
restoration in a single payment or in a series of progress payments as the work is completed. Unless an
agreement is/made in writing or Applicable Law requires interest to be paid on stuich|insurance
proceeds, Lender shail.not be required to pay Borrower any interest or.camings on such proceeds.

Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the
insurance proceeds and shall/be the sole obligation of Borrower. | the restoration o1 repair is not

economically feasibl Lender's security would b sened, the insurance procccds shall be applied
to the sums secured by this Security Instrument whether or not then due, with the cxcess, if any, paid
to Borrower.‘Such insurance proceeds shaflog applizd in the order provided for i Section 2.

1

If Borrowerabandons the Property, faotiate and settle any available insurance

claim and ted matters. If Borrowe awvithin 30 days to a noti om Lender that
the insura rier has offered to sciflk ¥ Eender may negotiate tle the claim. The
30-day pe yegin when the nGHce ther event, or if Le res the Property
under Sec herwise, Borrowe by assigns to Lender (a) B hts to any
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insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy.Borrower shall occupy, establish, and use the Property as Borrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy
the Property as Borrower's principal residence for at least one year after the date of occupancy, unless
Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Borrower's control.

7. Preservation,Maintenance and Protectionof the Property; Inspections.Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower is residing in the Property, Borrower shall maintain the Property
in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless
it is determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower
shall promptly repair the Property if damaged to avoid further deterioration or damage. If insurance
or condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single
payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower

> I I a
Lender o ik R AR BIRBARS y. Ifit has

reasonabl ider ma ect the interior of the improvem rty. Lender shall
give Bon N@'i b r@F FII @tI A[If! N such reasonable

cause.

8. Borrower's1 .‘TMIMQMJQI‘#@Q Pef:ﬂﬂﬁw%qg w1 application process,
Borrower ¢r auy personsfgipe it ibadh ae i g f detiowet Boteopver or with Borrower's knowledge

or consent gave materially false, misleading, or ifaccurate information or statemecnts to Lender (or
failed to provide Lender with material information) in connection with the Loan. Material
representations incl 1t are 0, I€] tions co Borrower's occupancy of
the Propertyas Borrgwer's/principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument.
If (a) Borrower fails to,perform the covenants and agreements containedgin this Sccurity Instrument,
(b) there legal nroceeding that might significantly affect Lender's interest in the Property and/or
rights under this Security Instrument (such as a\proceeding/in bankruptey, probate, for condemnation
or forfeiture, for enforccmeént of a liecn which may,attaingriority over this Security Instrument or to
enforce laws or regulations) or (c) Borrower ba abandoned the Property, then Lender may do and
pay for whateyer is reasonable or appro gct Lender's interest in the Property and rights

under this Security Instrument, includsias and/or assessing the valuc of the Property, and
securing ‘or repairing the Property: 7 San include, but arc not ted to: (a)
paying ar s.secured by a lien whie roni ty ower this Security Tnstr (b) appearing in
court; an ng reasonable atto ,f 1 its interest n the and/or rights

under thi: strument, includis ding.
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10.

INDIAN
VMP ®
Wolters

Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender does not have to do so and is not under any duty or
obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower
requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge
unless Lender agrees to the merger in writing.

Mortgage Insurance.If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any
reason, the Mortgage Insurance coverage required by Lender ceases to be available trom the mortgage
insurer that previously provided such insurance and Borrower was required to make separately
designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums
required to obtain coverage substantially equivalent to the Mortgage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mortgage Insurance previously in effect,
from an alternate mongage insurer selected by Lender If substantlally equlvalent Mortgage Insurance

coverage tatl S he separately
deSIgnate WIICHL uiC lllbulallbb COVgIic< sct. Lender will
accept, u: D@ @aisrRamea: QSl \ rtgage Insurance.
Such loss Jbe nén- refundable notwnthstandl the fac‘ t altimately paid in
full, and ] bk a ired i ch loss reserve.
Lender c: nger require Toss reserve payments gage Insurancc co (in the amount
and for the period ikt dsprilBusequires panoyidedgiy en espt?x *nder again becomes
available. is"obtained, anglﬁ ;ﬂer equ separateﬁfﬁ}ngn payments toward the premiums for
Mortgage [nsurance. 1t a}k1 n'd1t10n of making the Loan and
Borrower was required to make separately designated payments toward the premiums for Mortgage
Insurance, Borrower shallipay the premiums required to'maintain Mortgage Insurance in effect, or to

provide a non-refuindablc l0ss resesve, uniilplender'sweguirement fopMertgage Insurance ends in
accordance with any(written agreement between Borrower dnd Lender providing for such termination
or until termination is required by Applicable I.aw. Nothing in this Scction 10 affects Borrower's
obligation to pay interest at the rate provided in the Note

Mortgage Insurance reimburses Lender (or any entity that purchascs the Note) for certain losses it

may incur if Borro locsmot repay the Loan as Borrower is not a party to/the Mortgage
Insurance

Mortgage insurers evaluate their total riskiona!lsieb insurance in force from time to time, and may
enter into agreements with other parti at s| ‘ )dlfy their risk, or reduce ldsses. These
agreements ate on terms and condition > f' iZCtory to the mortgage insurer and the other
party (or ).to these agreementsizithes eenetiisanay require the mort nsurer to make
payments y.source of fi Rk th Smerton Sas urer may have av 'hich may include

funds obt M
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As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts
that derive from (or might be characterized as) a portion of Borrower's payments for Mortgage
Insurance, in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If
such agreement provides that an affiliate of Lender takes a share of the insurer's risk in exchange for
a share of the premiums paid to the insurer, the arrangement is often termed "captive reinsurance.”
Further:

(A) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the
amount Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to
any refund.

(B) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These
rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation or termination.

11. Assignmentof MiscellaneousProceeds;Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.
If the Property is damaged such Mlscellaneous Proceeds shall be applied to restoratlon or repair of
the Property, if the res orTepair is economicatty ““""”‘5\ d Lend ity is not
lessened. ’ cstoration period, Lendcrgst ld such
Miscellan ut ﬂ@“m@nﬁlls & / to ensure the
work has ted to Lender's satisfaction, provnded that such I | be undertaken
promptly. 1 @ @FE '. X in a series of
progress g ts as the'worK'is ¢omp Unless an agreemen is*made in ; or Applicable
Law requ mgeﬂdeummfga@hes j:g?d not be required to pay
Borrower an? inierest or garn Miscellan Pro If the restoration or repair is not
economicilly feasible oti)&dif@jﬁﬁ Mﬂ' %&r scellaneous Proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid [to Borrower. Such Misccllancous Proceeds shall be applicd in the order provided for in
Section 2|
In the event of a totaltaking, destruction, or loss in value of/the Property, thg Miscellancous
Proceeds shall be appl the sums sccured by this Security Ins ,whether or not then due,
with the excess, if any, paid to Borrower.
In the event of a partialtaking, destruction, or less invaluc/ot the Property in which|the fair market
value of the Property,immediately before the partia. taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured ‘ 1 Security Instrument immediatcly before the
partial tak destruction, or loss in valie Bigrrower and Lender otherwise agree in writing,
the sums sceured'by this Security Inst -‘_.',v " sduced by the amount of th¢ Miscellaneous
Proceeds iplicd by the following | amount of the stims,< ed immediately
before the I'taking, destruction Zom ¥rded by (b) the fair n ralue of the
Property 1 ty before the parttali on, or loss in valu ance shall be
paid to B¢
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12.

13.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than
the amount of the sums secured immediately before the partial taking, destruction, or loss in value,
unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or repair of
the Property or to the sums secured by this Security Instrument, whether or not then due. "Opposing
Party" means the third party that owes Borrower Miscellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default
and, if acceleration has occurred, reinstate as provided in Section 19, by causing the action or
proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the
Property or other material impairment of Lender's interest in the Property or rights under this
Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applled to restoration or repair of the Property shall be
applied in f

Borrowe J; mwmemﬁ the time for
payment ¢ n of a 1zath 1 red Dy this S nent granted by
Lender to mﬂ ﬂ 1 ghalt net op case the liability
of Borrow te (E Em !1(, [ to commence
proceedin essor in Interest«of rrower or to refuse to ¢ for payment or
otherwise m&am fe!ﬁr ason of any

demand m#de by the orgligel mr@ﬁu MM@gt!of Borrov» Any forbearance

by Lender infexercising any right or remedy including, without limitation, Lender's acceptance of
payments|from third persons, entities or Successors in Interest of Borrower or in amounts less than
the amount then duc not b forp the exe v right or remedy.

Joint and Several Liability;Co-signers;Successorsand Assigns Bound. Borrower covenants
and agrees that Bon r's.obligations and liability shall be joint and I. However, any
Borrower|who co-signis,this Security [nstrument but does not executesthesNote (a "co-signer"): (a) is
co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest in the
Property under the terms ot this Security Instrument: (b) isnot personally obligatcd to pay the sums
secured by this Secusity lastrument; and (c) agrees (hat lsender and any other Borrower can agree to
extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or'the Note without the co-sisic

Subject to the provisions of Section 1 8{aris o Interest of Borrower who assumes
Borrower' g \ns under this Se¢ 1 un nRvriting, and 1S approy Lender, shall
obtain all nwer's rights and béned ler=thisSecurity Instrument. B shall not be
released f ver's obligations andyli ity vnder;this Security Inst ess Lender agrees
to such re 1g. The covena diagieements of this Sccuri shall bind
(except as tion 20) and berf e
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14.

15.

16.

INDIAN
VMP ®
Wolters

Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under
this Security Instrument, including, but not limited to, attorneys' fees, property inspection and
valuation fees. In regard to any other fees, the absence of express authority in this Security
Instrument to charge a specific fee to Borrower shall not be construed as a prohibition on the charging
of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or
by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to be collected in connection with the Loan exceed
the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Note or by making a direct payment to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not a prepayment charge is provided for under the Note). Borrower's acceptance
of any such refund made by direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

Notices. All notices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to
Borrower's notice address if sent by other means. Notice to any one Borrower shall constitute notice
to all Bor y Iress shall be the

Property . ﬁ émﬁ}t; >e to Lender.
Borrower y AI}Q ! fladdrss secifies a
procedure n y’rhm mB T rt a change of
address th Nﬂo dv T 15 )Aer:;g .ddress under this
Security 1 H t an e time. Any notice to, Lender shall be given by d¢ ng it or by
mailing it by A Mﬁm& 31.5 R!éﬁlﬂﬁ&f!enﬂg has designated another
address by hotice to Bombyyer] Anicsotica clbe witlrthigSeturity Instrumient shall not be
deemed to hdve been given to Lender until actualx received by Lender. If any notice required by this

Security Instrument 1s also required under Applicable Law, the Applicable Law requirement will
satisfy the correspo £ roquIr this Tnstrum

GoverninglLaw; Severability;Rulesof Construction.This Sccurity Instrument shall be
governed by federal and the law of the jurisdiction in which the F ty 18 located. All rights
and obligations contained, in this Security Instrument are subject to diyirequirements and limitations
of Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by

contract or it migh silentd but such silence shall not be construcd as a prohibition| against
agreement by contractylnithe event that any provisioingof clause ofsthis Security Instrument or the
Note contlicts with Applicable Law, such canflictshall not aftect other provisions of this Security

Instrument or the Note which can be gu @ﬁk ut the conflicting provisi
As used in this Security Instrument: ' ords of the agsculine gender shall mean and include

correspon suter words or wordsied ader; (b) words 1 the ar shall mean
and 1ncluc ral and vice versazan cwondmay” gives sole di /ithout any
obligatior action. :
A-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficiallnterest in Borrower. As used in this Section 18,
"Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future
date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transterred (or if Borrower
is not a natural person and a beneficial interest in Borrower is sold or transferred) without Lender's
prior written consent, Lender may require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section
15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borrower.

19. Borrower's Rightto Reinstate After Acceleration.If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any
time prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this
Security Instrument; (b) such other period as Applicable Law mlght specify for the termination of
Borrower iment. Those

condition ays Lender all sums whieh { er this Security
Instrumer 4 Héhﬁiﬂéﬁhl& oLresN\ iny other
covenants nior strument,
including N@ﬁgbﬁtﬁﬂ tﬁi&&iﬁ!e n ation fees, and

other fees r the ﬁrpose of protectipg Li 1's interest in the P | rights under

this Secu AT A0S ERLAGR G TR RS LY rﬂnﬁ Juire to assure that
Lender's inferest in the fﬁ@@ﬁé@%ﬂ@%ﬁﬂhem and Borrower's obligation
to pay the sums secured by this Security Instrumefit, shall continue unchanged. Lender may require
that Borrower pay such reinstatement sums and expenses in one or more of the following forms, as
selected by Lender: h; (b r; (¢) d check ck, treasurer's check or
cashier's check, provided.any such check is drawndipoman nstitution whosc deposits are insured by a
federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
Borrower, this Secunity Instrument and obligations secured herebr cmain fully effective as if no
acceleration had occurredy However, this right to reinstate shall not apply in the casc of acceleration
under Section 18.

20. Sale of Note; Changeof Loan Servicer; Notice oisGrievance. The Note or 2 partial interest in
the Note (together with this Security Instrt &3 fcan be sold one or more times without prior notice
to Borrower. A sale might result in a chai 2 entity (known as the "Loan Scrvicer”) that collects

Periodic Pajanents due under the Noteganas utigelnstrument and performs ¢ther mortgage loan
servicing ations under the Note : Ha ent, and Applicablc 1 There also might
be one or hanges of the Loan S itedfc a sale of the Note is a change of
the Loan Borrower will be SISV i6E of the chanoe i ate the name and
address o n_Servicer, the s toswhicl Showt d any other
informatic TrGS : he Note is sold
INDIANA-Single Family-Fannie Mae/rreddie Mac UNIFORM INSTRUMENT WITH MERS Form 3015 1/01
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and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty
owed by reason of, this Security Instrument, until such Borrower or Lender has notified the other
party (with such notice given in compliance with the requirements of Section 15) of such alleged
breach and afforded the other party hereto a reasonable period after the giving of such notice to take
corrective action. If Applicable Law provides a time period which must elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice
of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. HazardousSubstances.As used in this Section 21: (a) "Hazardous Substances”" are those

substances defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and
the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and
radioactive materials; (b) "Environmental Law" means federal laws and laws of the jurisdiction where
the Prope k >0 Environmental
Cleanup” p nt" mﬁ 8| din
Environir d (d)d mﬁ ans a o¢ an cause,
s N TOFFICTALL
Borrower mse or ermrllt.[t:le presence, use, dlspg;al st!xlagc or rele any Hazardous
Substances, or @ﬁum&ﬂitdlﬁsﬂllﬁtpr&pﬁdftythﬁ roperty. Borrower shall
not do, noyallow anyonﬂtiléc Lﬂk@%ﬂiﬁx R@éf'ﬁ;}d@f(‘a) that 1s.in violation of any
Environmental Law, (b) which creates an Environinental Condition, or (¢) which, due to the
presence, use, or release of a Hazardous Substance, creates a condition that adverscly affects the value
of the Property. Th ling t s shal dly to tt 3, use, or|storage on the
Property of small quantities of Hazardous Substanées that are gencrally récognized to be appropriate
to normal residential ises and to maintcnance of the Property (including, but/not limited to,
hazardous substances:in sumer products).
Borrower shall promptly give Lender written notice of (2) any investigation, elaim, demand, lawsuit
or other action by a crnmental or regulatory y.Or private party involving the Property and
any Hazardous Substance or Environmental Law of Which Borrower has actual knowledge, (b) any
Environmental Condition, including but ! m ¢idito, any spilling, leaking, discharge, release or
threat of relcase of any Hazardous Substaneciand éyany condition caused by presence, use or
release of a Hazardous Substance whichadver Atledts the value of the Propefty. If Borrower
learns, or ificd by any governmi@if : weatithority, or any privs y, that any
removal ¢ rediation of any Hagatdoussubsiane: attecti pe ecessary,
Borrower sary re ial'acsions i Ui ironmental Law.
Nothing b te
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

22. Acceleration;Remedies.Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall
specify: (a) the default; (b) the action required to cure the default; (c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration and the right to assert in the foreclosure proceeding the nonexistence of a default or
any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedies provided in this Section 22, including, but not limited to,
reasonable attorneys' fees and costs of title evidence.

23. Release.Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but
only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24. Waiver ¢ Apnraisement. Borrowerwaiies aN and
appraisen Document 18
NOT OFFICIAL!
[ ]
This Document is the property of
the Lake County Recorder!
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any Rider executed by Borrower and recorded with it.

Borrower
08/12/2016
Diane Welch 7 Date
(Seal)
Date
(Seal)

D Refer to the

INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORMINSTRUMENT WiTH MERS Form 3015 1/01
MP ® VMPBA(IN) (1302).00
Wolters Kluwer Financial Services Page 16 of 17

233 343 1617

359043606 O



Acknowledgment

State of Indiana

County of Lake

This instrument was acknowledged before me on ~ August 12, 2016 by
Diane Welch, an unmarried woman

Notary Public U cy -
Notary County:

My commission expires:
This instrument was pr

Mail Tax Stateme

1, affirm, under
number in this

Social Security

Loan origination
NMLSID 3030 »

Loan originator /(\’“
5/

Form 3015 1/01
VMP6EA(IN) (1302).00
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EXHIBIT "A"
LEGAL DESCRIPTION

File No.: 1610288

LOT 4 IN EAST SUBURBAN ADDITION TO THE TOWN OF DYER, AS PER PLAT THEREOF,
RECORDED IN PLAT BOOK 31, PAGE 13, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY,
INDIANA.

File No.: 1610288
Exhibit A Legal Description Page 1 of 1



