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Words used in multiple sections of this
19 and 21. Certain rules regardigg
(A) "Security Insirume
to this document.

(B) “Borrower” is

5 are defined in Sections 3, 10, 12, 17,
povided in Section 15.
together with all Riders

Borrower is t
(C) "MERS” i ) ng solely as a
nominee for Lend S : i y Instrument.

MERS is organize ing : 2026, Flint, MI
48501-2026 and 3 B hone number
is (888) 679-MER
(D) “Lender! i

Lenderis a Corpora ized and existing
under the laws of
Lender’'s address is
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LOAN #: 100616061979

(E) Note” means the promissory note signed by Borrower and dated August 12, 2016, The Note states that
Borrower owes Lender ONE HUNDRED SIXTY FOUR THOUSAND SIX HUNDRED TWENTY SIX AND NO/100* * *
I E S SR EEREEEEEEEEEEEESEEENEEEEEEEEREEEEESEEEEEEEREEEERESESSES) Douars (U<S.s16462600
plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than September 1, 2046.
(F) “Property” means the property that is described below under the heading "Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, late charges due under the Note, and all sums due under
this Security Instrument, plus interest.
(H) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The foliowing Riders are to be
executed by Borrower [check box as applicable]:

[ Adjustable Rate Rider  [] Condominium Rider  [x] Planned Unit Development Rider

O] oOther(s) [specify]

() “Applicable Law” means all controlling applicable federal, state and local statutes, regulations, ordinances and admin-
istrative rules and orders (that have the effect of law) as well as all applicable final, non-appealable judicial opinions.

(J) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.
(K) “Electronic Funds Transfer” means any transfer of funds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electronic terminal, telephonic instrument, computer, or magnetic
tape so as to order, instruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not
limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(L) “Escrow ltems" means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction
of, the Propenrty; (i) condemnation or other taking of all or any part of the Property; (iii) conveyance in lieu of condemnation;
or (iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(N} "Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or defauit on, the Loan.

(O) "Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" ef &t 1g regulation,
Regulation X ( s ight be amended from time o time Y or legislation
or regulation tt 1€ Bﬁ ' i ‘lfl R requirements
and restriction - regard to a “federally related mortgage Ioan ev.. t qualify as a
(@ “Setrota WTOQEELCLALL

(Q) "Secretar M jte E his designee.
(R) “Success 1o of Borrower” means any party that has taken title to the Propel. '\ not that party

has assumed oo ’IBha's §Ireecthe Maevbrins Shoyrsoperty o
TRANSFER OF RIGHTS IN THE RROPERTI: € Countz Recorder!

This Security Instriment secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications
ofthe Note; and (ii) the performance of Borrower’s covenants and agreements under this Security Instrument and the Note.

For this purpose, Homrower does hereby m nd convey to MERS (solely inee for Lender and Lender’s
successors and assigns) and.ic successois and assigns IERS the following desciibed property located in the
County of LAKE

[Fype of Recordin risdiction] [Name of Recor Jurisdictior:

LOT 19 IN AREBOR LANE / ‘1ON UNIT 2, A PLANNED UNIT DEVELOPMEN CITY OF HOBART, AS

PER PLAT THEREOF, RECORDED IN PLAT BOOK 82, PAGE 17, IN THE OFFICEJOF THE RECORDER OF LAKE
COUNTY, INDIANA.
APN #: 45-09-28-432-003.000-01

which currently has the address of 2880 Tulip Lane, Hobart,

[Street] [City]
Indiana 46342 (“Property Address”):
[2ip Code] .
D¢
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LOAN #: 100616061979

TOGETHER WATH ali the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security Instrument, but, if necessary
to comply with law or custom, MERS (as nominee for Lender and Lender’'s successors and assigns) has the right: to
exercise any or all of those interests, including, but not limited to, the right to foreclose and sell the Property; and to take
any action required of Lender including, but not limited to, releasing and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, and Late Charges. Borrower shall pay when due the principal
of, and interest on, the debt evidenced by the Note and late charges due under the Note. Borrower shall also pay funds
for Escrow Items pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in
U.S. currency. However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is retumed to Lender unpaid, Lender may require that any or all subsequent payments due under the Note
and this Security Instrument be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other
tocation as may be designated by Lender in accordance with the notice provisions in Section 14. Lender may retum any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender may accept
any payment or partial payment insufficient to bring the Loan current, without waiver of any rights hereunder or prejudice
to its rights to refuse such payment or partial payments in the future, but Lender is not obligated to apply such payments
at the time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
need not pay interest on unapplied fund: Lender may hold such unapplied fund: until Borrower makes payment to bring

the Loan curre be uch funds or
retum them to ucn funds will be applied to the ®utstandi ider the Note
immediately pi ., \é th Lender shall
relieve Borrow nts due under the Note and this Security Instrumz. "0 venants and
oAb NTEIT EFELCIAL

2. Applic Q Q i !eL nts accepted
and applied by s be applled in the following order of prronty

First, to the Morit ’lﬁ}uas § pemirmestyhe pai oy an eommyeof charge by the Sec-

retary instead of ir onthly mort age insurance premiums;

Second, to laxes, specfa Is;d(@mat}echemdeq‘and fire, flood and-other hazard
insurance premiums, as required;

Third, to interest due under the Note;

Fourth, to yrtization of the principal of the Not d,

Fifth, to late charges uider the Nete-

Any application of payments, insurance proceeds, or Miscellaneous\Progceeds to principal due under the Note shall

not extend or postpone the due date, or change amount, of the Penodic Payme
3. Funds for Escrow | Borrower shal! pay to Lender on the day Penodit are due under the Note,
until the Note is paid in full, a sum(the “Funds”) to provide for payment of amounts due for(a)taxes and assessments and

other items which can attain prionty over this Security Insttument as a lien or encumbrance on the Property; (b) leasehold
payments or ground rents onthe Property, if any; (c) premiums for any and allinsurance required by Lender under Section
5; and (d) Mortgage Insure liums, to be paid by Lender sretary or the monthly charge he Secretary
instead of the monthly Mortgage insurance premiums. These items are called “Escrow items.” At origination or at any time
during the term of the Loan, Lender may require that Cqmmum,ty Association Dues, Fees, and Assessments, if any, be
escrowed by B ver, and such dues, fees and assessmignts ‘S{'a,":hf‘ an Escrow Item. Borrower shall promptly fumish to
Lender all notices mounts to be paid under this: S v el ﬁall pay Lender the Funds for Escrow Items unless
Lender waives Borr¢ 's obligation to pay the Fu:pkfe o any or all Esr:aw Iltems. Lender may waiv rrower's obligation

to pay to Lend dg any or all Escrow Itema.’slmnv me.Any su iver may only be in writing/1 avent of such
waiver, Borrow ay directly, when and where payable the arnoqntsﬂue for any Escrov n h payment of
Funds has bee i ar and, if Lenderfequ res, shall fuinish to Lender receipts ¢ 12 yment within
such time peric ay require. Borrower‘s obiligalion 1o make Quch payments ts shall for all
purposes be d renantand agreemeﬁt camvatpeq n tlms ‘Security Inst Ty ;ovenant and
agreement” is Borrower is obllgated Loy nay{-sc.row Items directly, pt ind Borrower
fails to pay the rQ P amount and
Borrower shall action 9 to repay to Lender any such amot » waiver as to

any or all Escrow Items at any tlme by a notice given in accordance wuth Section 14 and, upon such revocation, Borrower
shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the Funds at
the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender
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LOAN #: 100616061979

shall estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shall not charge Borrower
for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender
pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is
made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower
any interest or eamings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on
the Funds. Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender
the amount necessary to make up the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the Property,
if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items are Escrow Items,
Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender, but only so long as Bor-
rower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement of the lien in,
legal proceedings which in Lender’s opinion operate to prevent the enforcement of the lien while those proceedings are
pending, but only until such proceedings are concluded; or (c) secures from the holder of the lien an agreement satisfactory
to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject
to a lien which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or more of the actions
set forth above in this Section 4.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property

insured agains el ncluding, but
not limited to, )d ich Lender requires insur, S tained in the
amounts (inclt &l |ﬂl tm jre Sh NG ntto the pre-
ceding senten during the term of the Loan. The insurance carner provi { all be chosen
by Borrower s de m mrﬁkm tIL B nreasonably.
Lender may re N i io ﬂm €harge fq e determina-
tion, certificatic serwces or (b) a one-time charge for flood zone determination an | services and
subsequent ct s gn (mumen@gs ct htqf armination or
certification. Borro .,hall also b respon5|b e for payment of any fées impbsed by the Federal *rgency Manage-
ment Agency i nection withft @LREEOM an objectior Borrower.

If Borrower fails to maintain any ofthe ooverages descrlbed above, Lender may obtain insurance coverage, at Lender’s
option and Borrower’s expense. Lender is under no obligation to purchase any pamcular type or amo of coverage.

Therefore, such coverage st over Lender, | [ r might n tect Borrow /ar's equity in the Property,
or the content the Properiy;against any.fisk, hazasd or liability;and might provide,grealer or lesser coverage than
was previously in effect. Borfroweracknowledges that the cost ofithe insurance coverage so obtained might significantly
exceed the cost of insura that Borrower could have obtained. Any amounts disbursad by | er under this Section 5
shall become itional deb rrower secured by this Security Instrument. The shall bear interest at the

Note rate from the date of disbursement and shall be payable, with such interest, upon'notice from Lender to Borrower
requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to dis-
approve such policies, sh ¢ a standard mortgage clau hall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lender requires, Bor-
rower shall promptly give to Lender all receipts of pald\prﬁ’mum; and renewal notices. If Borrower obtaing any form of
insurance coverage, not otherwise required by Len\d‘r‘ a0 tldrfpaqa‘;o or destruction of, the Property, such policy shall

include a standa ortgage clause and shall name rider as 'ﬁc’.ﬂj gee and/or as an additional | payee.

In the event ol Borrower shall give prompl.nétice to the insurzace carrier and Lender. Ler may make proof of
loss if not mac g y Borrower. Unless Liender and-Borrower qﬁe‘mse agree in wnting, any ce proceeds,
whether or not rying insurance was reqﬂlretj by Lender; shalibe applied to restorati f e Property, if
the restoration ag mically feasible and Lendet's securniy i is ‘Aot lessened. Du 1d restoration
period, Lende { to hold such lr:surance proceeds urt!‘l Lender has had an inspect such
Property to en: heen completed to Lendnr (3 3;;@ acucn provided that such e undertaken
promptly. Lenc oe for the repalrs am:qreﬂmauon ina snnglr g rogress pay-
ments as the v 5S to be paid on
such insurance proceeds, Lender shall et be required to pay Borrower any interést or earnings on such proceeds. Fees

for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance proceeds and shall
be the sole obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s security would be
lessened, the insurance proceeds shall be applied to the sums secured by this Security Instrument, whether or not then due,
with the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.
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LOAN #: 100616061979

, If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lender acquires the Property under Section 24 or otherwise, Borrower hereby assigns to Lender
(a) Borrower's rights to any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid
by Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the coverage of
the Property. Lender may use the insurance proceeds either to repair or restore the Property or to pay amounts unpaid
under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender determines that this requirement shall cause
undue hardship for the Borrower, or unless extenuating circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy, dam-
age or impair the Property, allow the Property to deteriorate or commit waste on the Property. Borrower shall maintain
the Property in order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repair or restoration is not economically feasible, Borrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to the Property, Borrower shall be responsible for repairing or restoring the Property only if
Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a
single payment or in a series of progress payments as the work is completed. If the insurance or condemnation proceeds
are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

If condemnation proceeds are paid in connection with the taking of the property, Lender shall apply such proceeds to
the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounts, and then
to payment of principal. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments or change the amount of such payments.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time of or
prior to such an interior inspection specifying such reasonable cause.

8. Borrower’ s Loan Application Borrower shall be in default if, during the Loan appllcatlon process Borrower or
any persons or entities acting at the direetion-of Borrowerorwith-Borrower's-knowle materially false,
misleading, o formation) in

connection w FE g Borrower’s
occupancy of Jo el mmméfi‘f] ids

9, Prote of cerest in the Property and hts Under this Securlty f (a) Borrower
fails to perfon N ents cﬁﬁw gﬁ t, (' oceeding that
might significe ersin = ; a praceeding
in bankruptcy, fe neel ion or forfeiture, for enfor ent of a lien WhICh a atto e r this Security
Instrument or f m&m , m p@!ﬁy “may do and pay for
whateveris reas Jle or apprgpyiate tg-protect Le; m inter: Pro e t‘(s under this Security Instrument,
including protecting@nd/or assessi thl fym Inng the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument;
(b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the Property and/or rights under
this Security Instrument, in its sec a bank oceeding. = Property includes, but is
not limited to, entering the Rroperty.to make repairs; €hange locksjrepi or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities tumed on or off. Although
Lender may take action u this Section 9, Lender does not have to do so and is under anyduty« bllgatwn to do
so. It is agreed that Lenderinc > liability for not taking any or all actions authori: =1 this Sectic

Any amounts disbursed by kender under this Section € shall become additional debt of Borrowe =cured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be pay-
able, with such interest, n notice from Lender 10 Borrower tresting payment.

If this Security Instrume onfa leasehold. Borrower shallieornply with all the provisions of the lease. Borrower shall
not surrender leasehold estate and interests herein conveyed or terminate or cancel the ground lease. Borrower shall
not, without the express written consent of Lender, alf _)Qéi—‘é{#ézmg the ground lease. If Borrower acquires fee title to the
Property, the ¢ hold and the fee title shall not :.e\ Lent er agrees to the merger in writin

10. Assignn of Miscellaneous Procee&?‘gﬂp rfeiture. 7\&# rq;uellaneous Proceeds are h y’assigned to and
shall be paid !

If the Prc d ged, such Mlscellarﬁ;lé Proceeds shall[‘be ‘épplled to restoration (2 e Property, if
the restoratio ig nomically feasible-and Lender's secun‘y |sﬂot lessened. During sy nd restoration
period, Lende tto hold such Wscehaneous Procezds tjml Lender has!t 31 ) inspect such
Property to er n completed téiende_ sat-sfactlob provided that vi ye undertaken
promptly. Len repairs.and restorat”rw(, 2| ﬂl'\{i@bursement or yments as the
work is comp = is made in wn mgfm ‘Rbpllcable Law re e 1 such Miscel-

laneous Proc: { g us Proceeds.
If the restoration or repair is not economicaily feasibie or Lender's secunty wouid be iessened, the Misceilaneous Proceeds
shall be applied to the sums secured by this Secunty Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
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In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Prop-
erty immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount of the
Miscellaneous Proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediately before the
partial taking, destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writ-
ing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party (as defined
in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond to Lender within
30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due. “Oppos-
ing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a
right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s judgment,
could result in forfeiture of the Property or other matenal impairment of Lender’s interest in the Property or rights under this
Security Instrument. Borrower can cure such a default and, if acceleration has occurred, reinstate as provided in Section
18, by causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, preciudes forfeiture of
the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order
provided for in Section 2.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modifica-
tion of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor in
Interest of Borrower shall not operate to release the liability of Borrower or any Successors in interest of Borrower. Lender
shall not be requtred to commence proceedmgs agarns\ any Successor in Interest of Borrower of to refuse to extend time
for payment o - SEecun. f any demand
made by the ¢ ySuccessors terest of Bo 3 y ‘\ cercising any
right or remed i sﬂmm Mem i r Successors
in Interest of E of e g 5 { a €l e exercise of
any right or re

12. Joint 1 N%rﬁfs?iﬁlnmhl N s and agrees
that Borrower jons and tiaBiktyShall be | several. . dwer who this Security
Instrument bu f te t te (a “co-si )»(3) isgco-signing this Security insi to mortgage,
grant and con i1 m&m&m*@ m&ﬁﬁﬁwnséﬁc b} is not personally
obligated to p sums Secm mmﬁmm&ﬁu fler and any >¢ Borrower can
agree to exterid, modify, forbe th of this Secunity rument or the
Note without the co-signer’'s consent.

Subject to provisions of Section 17, any Successor in Interest of Borrower who assumes Bomrower's obligations

<

under this Security Instrur mting, d by ! all obtain ver's rig and benefits
under this Security Instrument. Bomower shall not be released from'Bofrower's obligations and, liability under this Security
Instrument un Lender agrees to such release in writing. The covenants and agreements of this Security Instrument
shall bind (except as prov in"Section 19) and benefit the successors and assigns of ten

13. Loan Charges. Lend 1y charge rower fees for services performed_ in_confiection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and rights under this Security instrument, includ-
ing, but not limited to, attorneys' fees, property inspection and valuation fees. Lender may collect fees and charges
authorized by Secre el may not charge fees the e expressly prohibited by this Security instrument or

by Applicable Law.
If the Loa subject to a law which sets maxnmum Iogn charges, and that law is finally interpreted so that the
interest or other loan charges collected or to be collecte mfﬁmﬂlon with the Loan exceed the permitted limits, then:

(a) any such le harge shall be reduced by the‘amagrrrmfce 'sh‘y‘to reduce the charge to the r itted limit; and
(b) any sums alrag ollected from Borrower wmh S¥ceeded pentiitfed limits will be refunded to Borrower. Lender may
choose to ma Is. nd by reducing the pnmﬁ,ﬂél owed under théNgte or by making a dire 2 to Borrower.
If a refund rec i !, the reduction wrllibc 1'edted as-aparti al prc.payment with no ¢ g 2 due date or
in the monthly amount unless the Nore ho|d1=r agrees-in wrltlrg to those chana 3¢ cceptance of
any such refu Tix yayment to Borfawer wrl' consmute a walver of any rig! d or might have
arising out of > R

14. Notic n Sorrower or Ler*der pr,flon with this Secusit be in writing.
Any notice to | P this Security Instritient shall be deemed to yrower when
mailed by first Hy & ce to any one

Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address
shall be the Property Address unless Borrower has designated a substitute notice address by notice to Lender. Borrower
shall promptly notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Borrower's
change of address, then Borrower shall only report a change of address through that specified procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shall be given
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by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender has designated another
address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have been
given to Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security Instrument.

15. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by federal
law and the law of the jurisdiction in which the Propenrty is located. All ights and obligations contained in this Security
Instrument are subject to any requirements and fimitations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by contract or it might be silent, but such silence shall not be construed as a prohibition against
agreement by contract. In the event that any provision or clause of this Secunty Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the confiicting provision.

As used in this Security instrument; (a) words of the masculine gender shall mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and
(c) the word “may” gives sole discretion without any obligation to take any action.

16. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 17, “Interest in the
Property” means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propenrty or any Interest in the Propenty is sold or transferred (or if Borrower is not a natural per-
son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is given in accordance with Section 14 within which Borrower must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have
the right to reinstatement of a mortgage. Those conditions are that Borrower: (a) pays Lender all sums which then would
be due under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any default of any other
covenants or agreements (c) pays all expenses mcurred in enforcmg thls Secunty Instrument \ncludmg, but not limited
to, reasonable ait se of protect-
ing Lender's ii , Lender may

reasonably re ﬁ iﬁ ant, and Bor-
rower's obliga nS secun I inue unct Lenderis not
required to rei e r. fo edings within
two years imny N@ne e F ﬁ ce| Y€ will preclude
foreclosure or ure, or (i A Qhe ity n created by
this Security It ef uire that Borrower pa: h rei ment sums and S ne or more of
the following forms wuﬁﬁﬁﬁmm ljﬁ &eﬁ&y b Gt {reasurer’'s check
or cashier's chec! owded an ém w gﬁ igi fare insured {ederal agency,
instrumentality entity; or (d) !}nt mﬁﬁ rl!& ‘ﬁ )ﬂg wer, this Securi strument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under Section 17.

19. Sale of Note; Cha oan Se of Gric ‘he Note or restin the Note (together
with this Security Instrument)€anibe;sold one or more times withoutpronnotice to Borrower. Asale mightresult in a change
in the entity (known as the “Loan Servicer”) that collects Perodic Payments due under the Note aad this Security Instru-
ment and performs other tgage loan servicing obligations under the Note, this Security trument, and Applicable
Law. There also might be one.c e changes of the Loan Servicer unrelated to a sale of thedNote. If there is a change
of the Loan Servicer, Borrower wilhbe given wrtten notice of the change which will state the name and address of the new

Loan Servicer, the address to which payments should be made and any other information RESPA requires in connection
with a notice of transfer of servicing. If the Note is sold and thereafterthe Loan is serviced by a Loan Servicer other than
the purchaser of the Note; i 1oitgage loan servicing obligations to Borrower will remain with the Loan Servicer or be
transferred to Iccessor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by the
Note purchase ’fr,

20. Borrower Not Third-Party Beneficiary ts‘t’ q}raewfd Grance. Mortgage Insurance reimburses Lender (or
any entity that pty es the Note) for certain Istt-.S fumay incudif, 2crrower does not repay the Loan‘as agreed. Bor-
rower acknow >s and agrees that the Borromlci'is not a third parﬁy?bnnef jciary to the contra it nce between
the Secretary or is Borrower entitt3d. tp enforce any ag"eement between Lende o't ‘etary, unless
expticitly auth o v Applicable Law-) &

21. Hazai =1 As used in thiS Section 21 (a) “hazat:ious Substance pé inces defined
as toxic or ha sollutants, or wastes Ly anonmf-mal Law and es: gasoline,
kerosene, oth se roleum proddctsg 41 yrldes and herbi S natenals con-
taining asbes! al dioactive materats-(5) “Environmental Lar 5 and laws of
the junisdictior b nvironmental

Cleanup” includes any response action, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmental Condition” means a condition that can cause, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous Substances,
or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creates an Environmental
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Condition, or {c) which, due to the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to nomal residential
uses and to maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Environ-
mental Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any
spilling, leaking, discharge, release or threat of release of any Hazardous Substance, and (c) any condition caused by the
presence, use or release of a Hazardous Substance which adversely affects the value of the Property. if Borrower leams,
or is notified by any govemmental or regulatory authority, or any private party, that any removal or other remediation of any
Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in
accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.
22. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(i) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law (including Section 341(d) of the
Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and with the prior approval of the Sec-
retary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) Allorpart of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does so occupy the Property but his or her credit has not been approved in accordance with the require-
ments of the Secretary.
(c) NoWaiver. If circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such payments, Lender does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid. This Security
'nstmmerl Armae mat sithAarTa Acss :f"'“"‘" R T PN BRI S e e £ ¥ e 1 L‘ ran ry.
{e) Morts g y al srmined to be
eligible fo et mrum i 'né i& te , at its option,
require i in of: m M ent ny authorized
agent of t 3t ubsequent to 60 days from the date hereof, declining o n ity Instrument
and the M ) N sive pﬁlﬁmzndﬂ‘ > is option may
not be ex yLenderwhen umavaildb of instira der i it a mortgage

mewenee ren s ipfiis 136 cument is the property of

NON-UNIF@ COVENANJ S. Barrower an nder further gpyenant and ree@s follows:

23. Assignment of Ren Folfékﬁdl J Mlgbé n@ﬁ% der all the rents and revenues of
the Property. 'ower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tenant of the perty to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice o Borrower of

(ot e £ A o €O o

Borrower’s breach of any 1t or ag Secunt 1ent, Borro llect and receive all rents
and revenues of the Properiyias, trustee forthe benefitiof Ler andiBorrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

If Lender 15 notice of breach to Borrower: (a) all rents received by Bomower shaltbe't by Borrower as trustee
for benefit of der only, to rlied to the 1s secured by the Security Instr: (b) kender s be entitled to

collect and receive all of the rents, of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid
to Lender or Lender’s agent on Lender's written demand to the tenant.

Borrower has not executed prior assignment of the s'and hag' not and will not perform any act that would
prevent Lender from exercis s rights under this Section 23.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a judicially a:gpbil}(;é&gg,ceiver may do so at any time there is a breach. Any

. e q wWa k) ABSL/ > q 1 .
application of( shall not cure or waive any defal ?Anaﬁqg‘@;@y other right or remedy of Lends 1S assignment

ecure

of rents of the Property shall terminate when the, ﬂé)&‘g}z d'by e Gecurity Instrument is paid ir

24, Acce tion; Remedies. Lender sha!j?%i 2 notice to Bdf,[ r prior to acceleratio Ik j Borrower's
breach of an - r agreement in thi§f§egU|'lity instrumer }'l@nt not prior to acce ti ar Section 17
unless Appli provides otherwise). The noticeshaii spep’ify‘—g(a) the default; (! e uired to cure
the default; ( % less than 30 daysror the date the nofice is given to Borrer h the default
must be cur t{ailure to cure therdefault on-er.befors the date specified may result in
acceleration red by this Secur’i@frfi unEntforeclosure by judi 'd sale of the
Property. The inform Borrower cjfl1 thia fiight to reinstate aicr ight to assert
in the forecl N d acceleration

and foreclosure. if the defauit is not cured on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this Section 24, including, but not limited to, reasonable attorneys' fees and
costs of title evidence.
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If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires immedi-
ate payment in full under Section 22, the Secretary may invoke the nonjudicial power of sale provided in the Single
Family Mortgage Foreclosure Act of 1994 (“Act”) (12 U.S.C. 3751 et seq. ) by requesting a foreclosure commissioner
designated under the Act to commence foreclosure and to sell the Property as provided in the Act. Nothing in the
preceding sentence shall deprive the Secretary of any rights otherwise available to a Lender under this Section
24 or applicable law.

25. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Lender may charge Borrower a fee for releasing this Security Instrument, but only if the fee is paid to a third
party for services rendered and the charging of the fee is permitted under Applicable Law.

26. Waiver of Valuation and Appraisement. Borrower waives all right of valuation and appraisement.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security instrument
and in any Rider executed by Borrower and recorded with it.

Witnesses:
ﬂ / '
7 . b (Seal)
. NOT QEFECEALL - 7/ e
/*' .HOERNIG d = DATE
s Document is the prgperty of
the Lake County Recorder!
DIANA - Singls & i
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State 0!
County of §S:

b .

Before me the undersigned, a Notary Public for (Notary's
county of residence) County, State of Indiana, personally appeared DONALD R. HOERNIG AND JENNIFER A.
HQHRNIG, (n%er), and acknowledged the execution of this instrument this é 2 day of

My commission expires: /Fw/7 M
(Notary's signature)
County of residence: %ﬁ’& / z A ‘Q‘ % 5&

(Printed/typed name), Notary Public

KATIE BANSKE

Lender: First Guaranty Mortgag L bobie. siote of Indiana

NMLS ID: 2917

NMLS ID: 370071

| AFFIRM UN
EACH SOCIA

REDACT

THIS DOCUNMENT

1900 GALLOWS RD..SUI
TYSONS CORNER, VA 2218
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EXHIBIT “A”

Legal Description

LOT 19 IN ARBOR LANE ADDITION UNIT 2, A PLANNED UNIT DEVELOPMENT IN
THE CITY OF HOBART, AS PER PLAT THEREOF, RECORDED IN PLAT BOOK 82, PAGE
17, IN THE OFFICE OF THE RECORDER OF LAKE COUNTY, INDIANA,

Parcel ID: 45-09-22




LOAN #: 100616061979
MIN: 1000314-0000167956-5

FHA Case No.
156-3053002-703-203B

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 12th day of
August, 2016, and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Secunty Deed ("Security Instrument”) of the
same date given by the undersigned ("Borrower") to secure Borrower's Note ("Note") to
First Guaranty Mortgage Corporation, a Corporation

("Lender") of the same date and covering the Property described in the Security Instru-
ment and located at:

2880 Tulip Lane

Hobart, IN 46342,

The Property Address is a part of a planned unit development ("PUD") known as
Arbor Lane

PUD COVENANTS. In admm ents made in the Security

Instrument, Borrower and ge asMollows:

A. So long as fHe entlen ng title to common
areas and facthm tﬂpmmnﬂ!nams with a gener-

ally accep, ce carrier, a mas,ter % Ianket policy insuring the property
located in mnmen ke l&y after.erected

on the mortgag risej and,such poli a |sfa o Lender and pravides

insurance cgver rﬁl %ﬂ\l‘\ he hazards Lender

requwes including fire and other hazards mcluded W|th|n the term “extended cover-
age,” and loss by flood, to the extent required by the Secretary, then:

(i) Lender waives'the provision in Paragraph 3 of'this Security Instrument for| the
monthly payment to kender ofrone-twelfltigol the yearly premium instaliments
for hazard insurance on the Property, and

(i) Borrower's obligation under Raragr FBh 5 of this Security Instrumengto maintain
hazard insurance coverage on the Property is deemed satisfieddo the extent
that the required coverage is provided by the Owners Association policy.

Borrower shall give | ender prompt notice of.any la CFse in required hazard insurance

coverage,and-afany loss occurring from a ftazard. In the event of a distribution of

hazard insurance _proceeds in lieu of resteration_or repair following a loss to|the

Property or to common areas and facilities of the PUD, any Proceeds payable to

Borrower are hereby assigned and shailibe, paid to Lender for application to the

sums secured by this Security Insh fiany excess paid to the entity legally

entitled thereto.

B. Borrowe( promises to p dy all d ff s imposed pursuant 16 the legal

instruments creatlng an

C. if Borrower doss notpay PUD @ligsand asceSsments when due,then Lender may
pay them, Ang amounts disburs Wg Muesmder this paragraph C shall become
additional debt of Borrower securedbyithe’s ecurity Instrument. Unless Borrower
and Lender agree to Other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payabie, with interest, upon

notice from Lender to Borrower requesting payment.

Dou
FHA Multistate PUD Rider - 9/2014 Initials
Ellie Mae, Inc. Page 1 of 2 FHATEPUDRD 0815
700PUU (CLS)

08/10/2016 11:36 AM PST




LOAN #: 100616061979

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions
contained in this PUD Rider.

- / 5/]}/,1, (Seal)

DONALD R. HOERM DATE

o Q. Jdcs@\wj 2/l l/{_{%sw)

JENNIFER A. OERNIG

FHA Muiti
Ellie Mae, |




