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(A) “Security Instrument” means this document, which is dated August 5, 2016, together with all
Riders to this document.

(B) “Borrower™ is PAUL D. MAYWAILD and RUTH K. MAYWALD, HUSBAND AND WIFE,
AS TENANCY IN\THE'ENTIRETY . Borrower is the mortgagor under thi§ Security Instrument.

(C) “Lender’|is U.S. Bank National Association. Lender is a national bank organized and
existing under the Iaws of the/United States of America. Iender's address is 4801 Frederica Street,
Owensboro, KY 42301. Lender is the mortgagee,under this Security Instrument.

(D) “Note|’ means the promissory note signediby ,,- orrower and dated August 5, 2016. The Note

states that Borrower owes Lender ninets ' Ho usand and 00/100 Dollars (17.S..593,000.00) plus
interest. Borrewerhas promised to pasy (1 i
full not later than September 1, 2031

(E) “Property” means the property thatis de cd below under the heading "Transfer of Rights
in the Property."

(F) “Loan” means the debtevidenced by the N te; plus interest, any prepayment charges and late
charges due under the Note, and all sums due under this Securjty Instrument, plus interest.

, 2300405566
INDIANA-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT D RK m Form 3015 1/01
VMP® m 12/2015
Walters Kiuwer Financial Services 2016072816.1.1.3565-N20160126N Page 1 of 16



(G) “Riders” means all Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable]:

O Adjustable Rate Rider [0 Condominium Rider O Second Home Rider
O Balloon Rider O Planned Unit Development Rider (O 1-4 Family Rider
O VA Rider O Biweekly Payment Rider O Other(s) [specify]

(H) “dpplicable Law” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of 1aw) as well as all applicable
final, non-appealable judicial opinions.

@) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments
and other charges that are 1mp0sed on Borrower or the Property by a condominium association,
homeowne

J) “Elect: Mf‘mﬁgﬁuiﬁ & ion originated
by check, « laT pap! ti thi “. c terminal,
telephonic m rize a financial
institution N ﬁth 1901 i oint-of-sale
transfers, a % m Q‘Eﬁiﬁém%’fﬂﬁﬁiﬂﬁ@ﬁv t&'f rire transfers, and
automated clearinghouse 1t'rlans Icjrs. !

(K) “Escrow lfems” megns%ros%%s(&rgggg&gb%g%@c%gﬁ 3.

(L) “Miscellaneous Proceeds ™ means any compensation, settlement, award of damages, or
prOCeedS P by any Ll ‘)arty \OUIET uidil Insuranee I ceeds idpunniderithe « ‘erages described
in Section 5) for: (i) damage to, or destmuction of,(the Property; (ii) condempation or other taking of
all or any partiof the Property; (iii) conveyance in lieu of condernafi ¥ (iv) misrepresentations
of, or omissions as to,'the value and/or condition of the Property

(M) “Morigage Insurance” means insurance protacting I ¢nder against the nonpayment of, or
default on, the Loan.

(N) “Periodic Payment” means the regularhisc he uled amount due for (i) principal arrd interest
under the Note, plus (ii) any amounts ug -@g’g i? {

(0O) “RESPA "weans the Real Estate Seif] edtures Act (12 U.S.C. Section 2601 et

seq.) and it Jsmenting regulatiorai 42-C.FR. Part 1024), 2 might be
amended fi fo time, Or any acdilioua ’"""‘? essor legislation or that governs
the same st r. As used in thigiSecniit; tment, RESTA s« :quirements and
restrictions ed in‘regard td Plelass telated mc 3 f the Loan does

not qualify fated mortoace loan™ under RES]

(P) “Successor in Interest of Borrower” means any party that has taken title to the Property,
whether or not that party has assumed Borrower's obligations under the Note and/or this Security
Instrument.

Transfer of Rights in the Property. This Security Instrument secures to Lender: (i) the repayment
of the Loan, and all renewals, extensions and modifications of the Note; and (ii) the performance of
Borrower's covenants and agreements under this Security Instrument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender and Lender's successors and assigns, the
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following described property located in the County [Type of Recording Jurisdiction] of LAKE [Name
of Recording Jurisdiction]: SEE LEGAL DESCRIPTION ATTACHED HERE TO AND MADE A

PART THEREOF

Parcel ID Number: 451111476028000032 which currently has the address of 1731 S FAIRBANKS
ST [Street] GRIFFITH [City], Indiana 46319 [Zip Code] (“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions
shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyéd and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against

all claims and

THIS SECUR «Dmmmen;am fior nia non-uniform

ts wit jugisdicti i iform se ] t covering
s NOTOBRFICIARL
Uniform CovcaniqrBqeoprpat ndecde i jyrgfres{lons
1. Payment of mcipalt]me]gﬁklés@%pﬁ?slf sepavmept Charges, and Late

Charges. Borrower shall pay when due the principal of, and interest on, the debticvidenced by the
Note and any prepayment charges and late charges due under the Note. Borrower shall also pay funds -
for Escrow Items pursu Secti yments d “the Nc is Security Instrument
shall be made in U.S. cufrency: However, if any check or ofher instrument feceived by Lender as
payment under the Note orthis Security [nstrument is returned to Lenderunpaid, I.ender may require
that any or all subsequent,payments due under the Note and this Security lustrument be made in one

or more of the following formis, as selecicd by Lender: (a) cash; (b) money order; (c) certified check,
bank check, treasurers:check or cashier's check, provided any/such cheek is drawn upon an institution
whose deposits ate insuscd by.d federal agency, instrumentality, or entity; or (d) Electronic Funds
Transfer.

N,

Payments are deenied received by Lender i@ﬂ(at the location designated i the Note or

at such other location as may be designat: ,?Sy Lender Ii“accordance with the notice provisions in
Section 15. Le may return any payng .f r paitial pa 'mfnt if the payment of al payments are
insufficient to s JLoan current. Lf;ndg:r may accent a@y payment ot part 1ent insufficient
to bring the L« hout walvexéof any, rghts; ﬁe(\,under or prejudi shts to refuse
such payment ments in the futu %1 i’m ST is not ot ich payments at
the time such | epted. If each ¢Hiodic Payment it ppl >duled due date,
then Lender ne Q v d funds until

Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonable
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier,
such funds will be applied to the outstanding principal balance under the Note immediately prior

to foreclosure. No offset or claim which Borrower might have now or in the future against Lender
shall relieve Borrower from making payments due under the Note and this Security Instrument or
performing the covenants and agreements secured by this Security Instrument.
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2. Application of Payments or Proceeds. Except as otherwise described in this Section 2,

all payments accepted and applied by Lender shall be applied in the following order of priority:

(a) interest due under the Note; (b) principal due under the Note; (c) amounts due under Section 3.
Such payments shall be applied to each Periodic Payment in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts due under this
Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge due, the payment may be applied to the delinquent payment
and the late charge. If more than one Periodic Payment is outstanding, Lender may apply any payment
received from Borrower to the repayment of the Periodic Payments if, and to the extent that, each
payment can be paid in full. To the extent that any excess exists after the payment is applied to the

full payment of one or more Periodic Payments, such excess may be applied to any late charges due.

Voluntary pre p R escrlbed in the
Note.

- Document is .
Any applicati nts, insurance proceeds, or Miscellaneous Proc: ipal due under
the Note shall d N@ﬁlﬂe@ FFTI@IWEI' i dic Payments.
3. Funds foi r h 13?[ orrower sha sif_iEhLender on the da d yments are
due under the Not ;1[; ngﬁ tREFPHF for payment of

amounts due {o7: (a) taxes q;ﬂestmr@giﬁﬁtytﬁeqmrgttam prlu over this Security

Instrument as a lien or encumbrance on the Property; (b) leasehold payments or ground rents on
the Property, if any; (c) prerniums for any and all insurance required by Iender under Section.5;

and (d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu
of the payment of Mo age Insurance P ninms in accordance with the provisions of Section 10.
These items are called, “Escrow ltems. | At origination or at any time during the term of the Loan,

Lender may require thatt€ommunity Association Dues, Fees, and Assessments, if any, be escrowed
by Borrower, and such dues, fees and assessments shall be an Eserow Item. Borrower shall promptly
furnish to Lender all notiees'of amounts to be paid underthis Section. Borrower shall pay Lender the
Funds for Escrow ltems,unlcss{Lender waives Borrower s obligation to pay the Funds for any or all
Escrow Items, Lender may waive Borrower's op’lgja_gon to pay to Lender Funds for any or all Escrow
Items at any ti: Any such waiver may on«bh SRS e 0 1g. In the event of such waiver, Borrower
shall pay directly, when and where paya }3} Sthie for any Escrow Itcms for which

payment of Fu has been waived by L'gadér andy-if Tiehder requires, shall Turpis Lender receipts
evidencing sus nent within such tifigiperiod asile dés may require. Bojr obligation to
make such pay d.to provide rec@"pts shail tor all ptrposes be deeme ‘ovenant and
agreement cor is.Security Instrvmn e b"rase ‘covenant znt” is used in
Section 9. If ipated'to pay Es’cﬁ ”s dlrectly, and Borrower
fails to pay the R iS section 9 and

pay such amouni and Borrower shail then be obligated under Section 9 o repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender
can require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data

2
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and reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with
Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured)
or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later
than the time specified under RESPA. Lender shall not charge Borrower for holding and applying the
Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permlts Lender to make such a charge. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on the Funds, Lender shall
not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds as required by RESPA.

If there is a su 14 i B8 ‘ :éount to.
g%rriaov:e;sfgéi ’A, I‘Jﬁléii]itnnmﬁmhﬁ l\f\inSs A\ ¥, :d:n}cllegolr?ower
AT T T e
the amount e m ORI GAS 18 T O EIDS B il o Lander
monthly payments, the Lake County Recorder!

Upon payment int full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Y.ende

4. Charges;|Liens. Borrower shall pay all taxes, agSessments, charges, fihes; and impositions
attributable to the Properiy which can attain priority over this Security Tnstrument, leasehold payments
or ground rents on the Prop if any, and/{Community Association Dues, Ji€es, and Assessments, if
any. To the extent that these items are Escrow Items, Borrower shall pay them in the manner provided
in Section 3. '

* Borrower shal romptly discharge any lien which has priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payme 9@%}1@% hgatlon secured by the lien in a manner

acceptable to I.ender, but only so long as Bax: S.De rmmg such agreement; (b) contests the lien
in good faith by, vr defends against enfo ént of the \#& in, legal proceedings which in Lender's
opinion operaf revent the enforcems ..,f f thel lien| while those proceedings 4 1ding, but

only until suct dings are concluded;! or (cy sec 1res f@m the holder of it 1 agreement
satisfactory to bordinating the ﬁ@n MO UiiS urr\ty Instrument. [ srmines that any
part of the Pro ol to & 11en whlceh, ,? w{}\phorlty oVer this rument, Lender
may give Borr oqt ing the lieh ™ Within 10 days of (i hat notice is
given, Borrow of > in this Section
4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured against loss by fire, hazards included within the term "extended coverage,"
and any other hazards including, but not limited to, earthquakes and floods, for which Lender requires

2300405566
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insurance. This insurance shall be maintained in the amounts (including deductible levels) and for

the periods that Lender requires. What Lender requires pursuant to the preceding sentences can
change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Borrower's choice, which right shall not be exercised
unreasonably. Lender may require Borrower to pay, in connection with this Loan, either: (a) a one-
time charge for flood zone determination, certification and tracking services; or (b) a one-time charge
for flood zone determination and certification services and subsequent charges each time remappings
or similar changes occur which reasonably might affect such determination or certification. Borrower
shall also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency in connection with the review of any flood zone determination resulting from an objection by

Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's ontion and Borrower's expense. Iender is under no oblioation to purchase any

particular typs
might not pro
any risk, haza
Borrower ack
the cost of ins
this Section 5
amounts shall be
such interest, |

All insurance

right to disapg
as mortgagee

renewal certif]
premiums and
required by Lk
mortgage clau

In the event of
may make pro
agree in writing
by Lender, sh:
economically
Lender shall h
inspect such P
such inspectio
restoration in :
an agreement

y m@pmw}lgreatmgar coverage ‘
dﬂmmﬁf&%ﬂo oo

e PhisEseishen Buaiespsro

nterest aj the i‘ rate om the da
1t notice fi

licies required by Lender and renewals of such policies shall be su

ve sucl ies, sl 1 sta; ortgage , and she
I/or as an additional loss payee. I.ender shall have the right to hol
tes. If Lender requires, Borrower shall promptly give to Lender al
newal noti If Borrower obtains any form of insurance coverag
er, for damage 1o, or destruction of, the Property, such policy shal
and shall'name Lender as mortgagee and/or as an additional loss

ss, Borrower shall give prompt notice to the insurance carrier and
of loss if not made promptly; ;‘ : wer. Unless Lender and Bor
1y insurance proceeds, whether'o {g)@e underlying insurance
oplied to restoratlonté’ﬂfepalr of tir¢"Zroperty, if the restoratior
ble and Lender's sect Z"j 15 fiot [fessenc-During such repair ¢
right to hold such 5 znsurance nmceﬁd&untll Lender hast
Susuregthe workfhas behn comple:ted to Lende
lertak€n prompt o y disburse proc
bQr ina series oft’Ln“ v?%ss paymenis a:

W

ﬁg;t and s! i !
ﬁﬁgﬁ' falnt.

yut might or
>roperty, against
viously in effect.
nificantly exceed
.ender under
ument. These

: payable, with

:ct to Lender's
name Lender

le policies and
ceipts of paid
10t otherwise
iclude a standard
ee.

nder. Lender
wver otherwise

as required

 Tepair is
storation period,
yportunity to
provided that
epairs and
sleted: Unless

h insurance

proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds Fees
for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically
feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower.
Such insurance proceeds shall be applied in the order provided for in Section 2.
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If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that
the insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim.
The 30-day period will begin when the notice is given. In either event, or if Lender acquires the
Property under Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to
any insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this Security
Instrument, and (b) any other of Borrower's rights (other than the right to any refund of unearned
premiums paid by Borrower) under all insurance policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender may use the insurance proceeds either to repair
or restore the Property or to pay amounts unpaid under the Note or this Security Instrument, whether
or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wit}n'n AN Aave after tha nvpr-nﬁr\n of thic Sernrity Ir\qfrnmpnf and chall r‘nntinue to occupy

the Property ¢ ipal residence for at least one :cupancy, unless
Lender otherv D@Bumm lfsl 1, or unless
extenuating c; s-exist which are beyond Borrower's contro

7. Preservaf M&’IF QEIE IﬁJ’ApIﬂy, v §. Borrower
shall not destr Qr impair the Pr(ég‘(irg, allow the Prope deter >ommit waste
on the Propert ﬂﬁ%ﬁ%& gﬁ;ﬁ Qpﬂ:ﬁif’%E naintain the
Property in order tg preventheﬂgﬂﬁef@pmmmmg in valL Que to its condition.
Unless it is deterfnined pursuant to Section 5 that repair or restoration is not economically feasible,
Borrower shall promptly repair the Property if damaged to avoid further deterioration or damage.

If insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the
Property, Borrower shall be résponsible for repairing/or restoring the Property only if Lender has
released proceeds for sucli purposes. Lender may disburse proceeds for the repairs and restoration

in a single payment or itva series of progress payments as the work is compiéted. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of
Borrower's obligation forthe completion of such tcpairor restoratic

Lender or its agent may make reasonable entries upon'and inspections of the Property. If it has
reasonable causc; Lender may inspect the m\vg‘,l‘ét 'é#f ¢ improvements on the Property. Lender shall

give Borrowerqotice at the time of or pI‘lG X }ﬁtﬁrlor inspection specifying Such reasonable
cause. :;1 AV j\’;

~ G’I_
8. Borrower n Application. Bﬂrr wer-shatl be;mlz,lefault if, during tt application
process, Boric Y. persons or entu‘;leé actmg at the directlon of Borro h Borrower's
knowledge or >materially faISe wisical br inaccurate ipf statements to
Lender (or fai Cender with maft?l‘m{rﬂ o“matlon) N Conf Loan. Material
representation G ¢ occupancy of the

Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security
Instrument. If (a) Borrower fails to perform the covenants and agreements contained in this Security
Instrument, (b) there is a legal proceeding that might significantly affect Lender's interest in the
Property and/or rights under this Security Instrument (such as a proceeding in bankruptcy, probate,
for condemnation or forfeiture, for enforcement of a lien which may attain priority over this Security
Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then

2300405566
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Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrument, including protecting and/or assessing the value

of the Property, and securing and/or repairing the Property. Lender's actions can include, but are not
limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys' fees to protect its interest in the Property and/
or rights under this Security Instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change
locks, replace or board up doors and windows, drain water from pipes, eliminate building or other
code violations or dangerous conditions, and have utilities turned on or off. Although Lender may take
action under this Section 9, Lender does not have to do so and is not under any duty or obligation to
do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this

Section 9.

Any amounts disbursed by T ender under this Section 9 chall become additional debt of Borrower

secured by thi
disbursement
payment.

If this Securit
lease. If Borrc
unless Lender

10. Mortgag
Loan, Borrow
for any reason
the mortgage ]
separately des
premiums req
effect, at a cos
in effect, from
Insurance cov!
separately des
Lender will ac

Insurance. Such

ultimately pai
such loss rese:
(in the amoun!
again become:
premiums for
the Loan and ]
for Mortgage |

Bwumem B o
NO&M@J@L&L&

tle to the Propetty, Iﬁ leasehold and the fec.tit
ﬁam&g 1s'the property of

'..suranc&hﬁ&&k@q(,}l@ma&qmmsxsa conditios

shall pay the premiums required to maintain the Mortgage Insurar

1e Mortg Tnsur: e required by Lend ;o be ¢
urer thaipreviously providedsuch insurance ‘and Borfowes was 1e
ated payments toward the premiums for Mortgage Insurance, Bor
>d to ob coverage substantially equivalent to th ge Ins
ubstantially equivalent to the cost to Borrower of the Mortgage In

alternate mortgage insurer selected by Lender. If substantially eq
geisn able, Borrower shall inuesto pay to Lender the 2

ated payments that were due when the insurance coverage ceased
ot, use and retain these pay } on-refundable loss reserve
s reserve shall be non-; @‘ (}‘Lnk)fﬁ(mthstandmg the fact th
I, and Lender shall ao#bé requlred"f’ pay Borrower any |
r can no longer #elpiredossiese v&payments if M oA
veriod that Le%nder requires) growded by any
is obtained, andi‘,Lendt,T requre%meparately desig
ranceyIf Lencfer,» mﬁ Widrtgage Insuras
yired to'make's tﬁi*'k"telv designated p

; from the date of
rrower requesting

sions of the
| not merge

i making the

in effect. If,
ilable from

ired to make

ver shall pay the
:nce previously in
ance previously
ralent Mortgage
»unt of the

be in effect.

lieu of Mortgage

2 Loan is

)r earnings on
urance coverage
:d by Lender
ents toward the
ion of making
the premiums
gage Insurance in

effect, or to provide a non-refundable loss reserve, until Lender's reqmrement for Mortgage Insurance
ends in accordance with any written agreement between Borrower and Lender providing for such
termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage

Insurance.
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Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and

may enter into agreements with other parties that share or modify their risk, or reduce losses. These
agreements are on terms and conditions that are satisfactory to the mortgage insurer and the other
party (or parties) to these agreements. These agreements may require the mortgage insurer to make
payments using any source of funds that the mortgage insurer may have available (which may include
funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance,
in exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(A) Any such ot affect tl hat Boix o pay for
Mortgage In: i erms of t o0an. Such agree; acrease the
amount Borr e L\Dtﬁlé“sw is/ will n Tower to any
refund. '

(B) Any such pents N Q;l‘:chEgE: logo - ff ar spect to the

Mortgage Insurauce indes the Momesymers Frotést Mp ofyfhy vther law. These
rights may incldde the rig& to recejve cextain discl es, t0 requést and obtain cancellation of
the Mortgage Insarance, vtﬁkﬂtﬁMu %Fﬁigxted automatically, and/or to
receive a refund of any Mortgage Insurance premiums that were unearned at the time of such
cancellation or termination

11. Assignment of Misceilaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to Iender.

If the Property is damaged;such Miscellaneous Proceeds shall be applied'fo restoration or repair of
the Property, if the restOration or repair is cconomically feasible and I ender's security is not lessened.
During such repair and restoration period, Lender shall havethe right to hold such Miscellaneous
Proceeds until I.ender hasyhad an opportunity to inspectisiich Property to ensure the work has been
completed to Iender's satisfaction, provided tavNeelyinspection shall be undertaken promptly. Lender
g AN NLRS S . .
may pay for the repairs and restoration in \aﬁ@@cﬂﬁ@i@ement or in a series of progress payments as
the work is completed. Unless an agreenﬁéﬁ is made in- Aing or Applicable T.av Tequires interest to

be paid on suc eellaneous Proceed&,‘ﬁnder shall naibe required to pay Bo r any interest or
earnings on su sllaneous Proceed%. If the-iestoratio-or repair is not cc lly feasible or
Lender's secur be lessened, the "‘éffIi‘s‘Q@Haneous”Pnﬁceeds shall be 4 1e sums secured
by this Securit whether or nof’%h%fﬁfﬁf?f withi the excess, i orrower. Such
Miscellaneous be applied in the Geder provided for in 5

In the event of a iotal iaking, desiruction, or toss in value of the Properiy, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to
or greater than the amount of the sums secured by this Security Instrument immediately before the
partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing,
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the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the partial taking, destruction, or loss in value divided by (b) the fair market value of the
Property immediately before the partial taking, destruction, or loss in value. Any balance shall be paid

to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the
sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower

fails to respor
collect and ap
sums secured
party that owe
action in rega

Borrower sha!
Lender's judgme
interest in the/l
if acceleration
to be dismisse
material impaj
proceeds of ar
in the Propert;

All Miscellane
in the order pr

12. Borrowe
time for paym
granted by Lenc
the liability of
commence pic
for payment o
reason of any
Any forbearan
acceptance of
amounts Jess t
remedy.

B
LN OFFICTAT

"y Ty ectiomesmodes dihge exityr aifiinal,

could result ig forfeituge, of the Pro or Other material impais
ooy or rERE L ARE G R R

s occurred, reinstate as provided in Section 19, by causing the act

vith a ruling that, 1 's Judgme recludes [ > of the
ent of Lender's interest in[the'Prope sty or rights undemithis, Securit
wward or.claim for damaggs that are attributable to the impairment
ie hereby assigned and shall be paid'to Lender.

s Proceeds that are not applied to restoration or repair of the Prop:
ided\for in'Section 2.

lot Released; Forbearance By Lender Not a Waiver. Exte
or modification of amorti a@;ﬁﬂrjﬁf’?@g sums secured by this Secu:

wthorized to
perty or to the
means the third
21 has a right of

segun that, in

ment of Lender's

ch a default and,
or proceeding
operty or other
nstrument. The
Lender's interest

y shall be applied

on of the
i Instrument

. NSNS
o Borrower or any Su(\):ﬁperfﬁ’f {2rest of Borrower shall not operate to release

’er or any Successors: i Interest ’d’f_‘ﬂ rrower. Lender shall nc
mgs against any SucgeSsor i Interes?@ of Borrower or to
ise modify amorti?z‘/ati,g)n of-the-sumns secured by thi
v the original Borrowar of @ty Successors i
to exercising afyi St Teaedy inclding
hi ﬂersf);ns. fﬁ%{:}@é{%&iuccémv |

) ) o

e required to
xtend time
strument by
Borrower.

ation, Lender's
Wer or in

se of any right or

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenants and agrees that Borrower's obligations and liability shall be joint and several. However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a "co-signer"):
(a) is co-signing this Security Instrument only to mortgage, grant and convey the co-signer's interest
in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
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agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obligations under this Security Instrument in writing, and is approved by Lender, shall
obtain all of Borrower's rights and benefits under this Security Instrument. Borrower shall not be
released from Borrower's obligations and liability under this Security Instrument unless Lender agrees
to such release in writing. The covenants and agreements of this Security Instrument shall bind (except
as provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, including, but not limited to, attorneys' fees, property inspection and valuation
fees. In regard to any other fees, the absence of express authorlty in this Security Instrument to charge

a specific fee ich fee. Lender
may not charg B Bcéﬂm élﬁhfm{g splicable Law.
If the Loan is Jaw which sets maximum loan charges, an\ ly interpreted
so that the int N iﬁﬁ hI f h the Loan
exceed the pe: |1imits, then:(a) any such lodan chargg€ sha e red'ucc ¥ ount necessary

to reduce the charg Thmrﬂmdﬁmmt@ ethel legt€ fram Borrower which
exceeded permitted Jimits 1]1@ ﬁ&% orrgwer-l ender nzkoose to.make this refund by
reducing the pringipal owe ‘;I{ Wﬂ;\{ gﬁ&‘% ent to Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment
charge (whether or not 2 ayment cl is provided forunder the Note)."Borrower's acceptance

of any such refund made bydizect paymenttoBorrowerwill constitutgi@awaiver of any right of action
Borrower might have arising out of such overchar

15. Notices. All noticesygiven by Borrower or Lender in connection withgthis Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be
deemed to have been givento Borrower when mailed by firstclass mail or when actually delivered
to Borrower's nofice addicss iffsent by other means.iNoticedo any cnc Borrower shall| constitute
notice to all Borrowers unless Applicable Law gmmisjsly requires otherwise. The notice address shall
be the Property Address unless Borrower ha}e{ﬂ‘* i qff;és.(‘,a substitute notice address by notice to
Lender. Borrowsr shall promptly notify Lﬁa@er of Bo‘fm’ :r's change of address. 1£1 ender specifies

a procedure for reporting Borrower's ch SEOf addess;! fnén Borrower shall only it a change of
address throug specified procedure: here-mayibe giily one des1gnaf dress under this
Security Instrt Ry one time. An)gnonce to Lend'e; Zhall be given by y it or by mailing
it by first class der's ‘address sfa,tcd fiere nnl&ss Lender has d other address

by notice to B tice in connecﬁm}#ﬂ ﬁns Securlf it be deemed to
have been givi Y y this Security

Instrument is aiso required under Appiicabie Law, the Appiicabie Law requirement will satisfy the
corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract
or it might be silent, but such silence shall not be construed as a prohibition against agreement by

2300405566
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contract. In the event that any provision or clause of this Security Instrument or the Note conflicts with
Applicable Law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation
to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section

18, "Interest in the Property" means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in 2 bond for deed, contract for deed, installment sales

contract or est ent of which is the tr Tt it a future date to

a purchaser. Documenf ls
not & natuml person anc » (AN IR HGA AR s Ak ot Lenders prio

written consel n ay require immediat, nt in full of all sums.ssciv 7 this Security
Instrument, Hovve.1, OBSHA QGHANEOE IS ERE BLOBEXEY, 0L, . .. sronibited by

Applicable Lax the Lake County Recorder!
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not Tess than 30 days f he dat notice 1s gl in accordance with Section

15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to
pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted by
this Security Instrument without further notice or demand on Borro

19. Borrower's Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcementof this'Secarity Instrument discontinued at any time
prior to the earliest of: (a). fivesdays beforc sale of the Propefty pursuant to Section 22 |of this Security
Instrument; (b) such other period as Applicabl \’_ﬁjj{, ngght specify for the termination of Borrower's

right to reinstate; or (€) entry of a judgment®nid s Security Instrument. Those' conditions
are that Borrower: (2) pays Lender all sumzfp nich them Id be due under this Security Instrument
and the Note as if no acceleration had 0(§Fu ted;b)-cli 'eifgamy default of any othef enants or
agreements; (c all expenses incurred) fn enfareing this-Security Instrumer ding, but

not limited to, s attomneys' fees? ;property mspet:tl,én and valuationf ther fees
incurred for th P ‘ctlng Len(.ﬁr cye.ge?sj 1{1*the Property an r this Security

Instrument; an raction as Lené Sﬁﬂé‘fasonably requir Lender's interest
in the Property I ) pay the sums
secured by this Security Instrument, shail continue unchanged. Lender may require that Borrower

pay such reinstatement sums and expenses in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this
Security Instrument and obligations secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall not apply in the case of acceleration under Section

18.
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times without
prior notice to Borrower. A sale might result in a change in the entity (known as the "Loan Servicer")
that collects Periodic Payments due under the Note and this Security Instrument and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law.
There also might be one or more changes of the Loan Servicer unrelated to a sale of the Note. If there
is a change of the Loan Servicer, Borrower will be given written notice of the change which will state
the name and address of the new Loan Servicer, the address to which payments should be made and
any other information RESPA requires in connection with a notice of transfer of servicing. If the Note
is sold and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the
mortgage loan servicing obligations to Borrower will remain with the Loan Servicer or be transferred
to a successor Loan Servicer and are not assumed by the Note purchaser unless otherwise provided by
the Note purchaser

Neither Borro e e To)1 i (as either an
individual liti >mbeg Mgﬁmgﬁﬁ lti&)tn >a yursuant to this
Security Instr et all mh :tlm ¥ or any duty
owed by reasc N}%ﬁ m{ﬁ !n >d the other

arty (with su ven in.compliance w th. th uirements of Secm uch alleged
Il;rea}::}E and aff m& E? Ha%% a%h S HRE ng g of such notice to take
corrective action. Lf AppllCﬂ@Ml@wm?emmﬁeﬁt elapse before certain action
can be taken, that time period will be deemed to be reasonable for purposes of this| paragraph. The
notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the notice

of acceleration given to Borrower pursuant to Seetion 18 shall be deemed to satisfy the notice and
opportunity to take correctiveraction provisions of this Section 20.

21. Hazardous Substances. As used in this Scction 21: (2) "He Substances" are those
substances defined as toXicios hazardous substances, pollutants, or wastes by Environmental

Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum

products, toxic pesticid ierbicides, volatile sc! naterials containing asbestos or
formaldehyde, and radioactive materials;(b) "Environmental Law" means federal laws and laws of
the jurisdiction where the Property is locate M{’Wf to health, safety or environmental protection;
(c) "Environmental Cleanup" includes anys «j %@’&u remedial action, or removal action, as

defined in Environmental Law; and (d) nivironment+ECondition" means 2 cor(dition that can
cause, contrib: or otherwise trlgger: .ur{ Envitonaien Elt(“leanup

Borrower shal B.0r permit the p@sénce use, d‘Spcisal storage, or re ny Hazardous
Substances, o1 elease any Hazé,r tan:ses on or in the yrrower shall
not do, nor all to dog anythmg’ *t © Proper tion of any
Environmenta I to the presence,

use, or release of a Hazardous DUDSLAnCee, Credates a condinon thal adversely aliects ue value of the
Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property (including, but not limited to, hazardous substances
in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and
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any Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or
threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use or
release of a Hazardous Substance which adversely affects the value of the Property. If Borrower learns,
or is notified by any governmental or regulatory authority, or any private party, that any removal or
other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

Non-Uniform Covenants. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower's breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise). The notice
shall specify: ) e :, not less than

30 days from t uﬂ mm &_ th be cured; and
(d) that failw ] ﬁ li jed in iy result in
acceleration « m mp mng fxe ) cial proceeding
and sale of th N h i mof the  reinstate after
acceleration : h sert in the fo eclo re roceedm e n e of a default or
any other defens m nl§n ﬁﬁ’ &ig\ is not cured on or
before the dai¢ specified inhhe htﬂw@@m Rmm(l%dcqq!ure immediate payment in
full of all sums secured by this Security Instrument without further demand and may foreclose
this Security [nstrument by judicial proceeding, Lender shall be entitled to collcct all expenses

incurred in pursuing the remedies provided in this Section 22, includin 2, hut not limited to,
reasonable attormeys' fées and costs of title evidence.

23. Release, Upon payment of all sums secured by this Security I niy Lender shall release
this Security Insttument. Lender may charge Borrower a fee for releasing this Security Instrument,
but only if the feeis paidto athird party for services rendercd/and the charging of the |fee is permitted
under Applicable Law:

24, Waiver of Valuation and Appralsemi\@mﬁgrrower waives all right of valuation and

appraisement. C“ /,—-.L ;@‘4‘(

BY SIGNING BELOW, Borrower acceptswatd agrees toiiie terms and covenants contained in this
Security Instrt and in any Rider exel .ed by BOI‘IO‘ erand recorded v
Borrower 2 S

/}/ 7 . |
LN o T 9052078

PAUL D. MAY_\M{‘L@‘
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This instrument was prepared by>Mark Vallencourt

Acknowledgment
State of Indiana
County of Lake

h
This instrument was acknowledged before me on 5 + o by PAUL D.
MAYWALD, married to Ruth K. Maywald.

I Wb

NotakyPublic

ROCIO BRISENO
Seal

. ?' ‘ “lotary Public - State of Indiana
YoYdlle A Lake County
(Print Name) ommission Expires Sap 1, 2023

My commission expig

Notary County: _

Acknowiedg
State of In

County of

This instru by Ruth K.

Maywald,

(ISEND
I

tate of Indiana

oun
on Expites Sep 1, 2023

Mail Tax Statements To: Owensboro
P.O. Box 20005
Owensboro, KY 42304
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I affirm, under the penalties for perjury, that I have taken reasonable care to redact each Social
Security number in this document, unless required by law.

Mark Vallencourt

Loan Origination Organization:
Association

NMLS ID: 402761

’S. Bank National
[ - 488940

..".' SI': .‘\\' o'

e, INDIAND, 3

.
Srpgppainiies

Originator: Alicia Kay Watts

2L
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Order No.: 20839630
Loan No.: 2300405566

Exhibit A

The following described property:

The East 121.3 feet of the 3
real estate; Part of the Sglithé
North, Range 9 West of'the
follows: Beginning at’a f ast.of the Southwest corner
thereof; thence E t D ore or less, to a

feet of the following described
Section 11, Township 35

point, said poin e North and parallel to
said East line. 470 .6.feet South of the
North line there 1 of|lthe North line
and 363 fee re or less, to the

place of begi

Assessor's Pe




